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faTT—|f 


-fRft *rf 6 , 2000 (cf^rr^a ;g, 1022) 

arcars - t 
tfWrfbJ qrr nffc 

HCTF^ 

*.? 3 Fg«T jfwfen e> 5 ? nr nfrfVcrfn I tnr 3 P=n!rr jramsnT sT*i ft 
gn fnwt ^’•flCTFlTjS^ $r 3fU fTT^fea STfT £f^n tfS?* 
yfr/nr nsm % m % ifcfl-jn «nf<?n jtr >> nero* 

nTfrqrffc** srsa; $r 3f£? I ,nfw astu e?>nr yqfn vwfor 
n*e & ft hot ? 3r=^Eir irffafsn et* nr TfrffqfH I -for 
r^qr 3 rmrg$nr &t% nr ?n ?n 1 *?unf % ’’Wtuffti nero* qrffrurPiiiL. 
rjse if srrntltcn wtnftfn wtm & rn"ftn ?t»rr ? 

t. n j^i ?rem tft wftnflta m(m & tft frafh «ft nnf ii 3 Fnwr 
jramsmr rt*» qrr fcfifc we?* *ft §e tft frufti n«rr jfftVi raw I 

»itw fnrfh jft Trrfw fW ? 

f. 3 sra *ft fnnnY, jtrftwf srfr sftrfnnnY if nnm smr, s«iT 

or^nur yftwfw et^ *t sty *r , ns ctf nrftn nrnt srrfft r 
nt irfrfcf&y *r nr nero $r ®m *nfr t t 

whth * fen/t£ 

?»« tftfon $s % anrnr niran-flnq nr fnqffm fen arfr fnn 
f-fAf&r # gsnr rfcnr f 

fcf&i srftuftv ■ftR/ife- 

I** tftftffen # % 3 r?ht ann rara nr fnuffTn fen afr ifet $ fm? 
t frbf& r % nr fcflft nqr wftvfft stnr ? 

ntspir* 

?.« ftfr^rfw ?rce min nr ranru , jfffc*n atr vftuffr % 3 et 3 ftr 
fenT nqr jnfl rfifruff tft vtwr ftnr ? 



4 V] 


S 03 


vrT ^3 spi *lf 0 , 2000 (J 5 H 3 16 , 1922 } 

frlFC^ 

?.w tfrtrft* * cm it¥* e tfftnfifti ftiEH £f*%fb@ 

afe % rnajerr Csnfc nr^frrFTO* wr^] or eY$i ? 

jTflmrfw ntzr 
?.e ftanY if sFnnr yfro-ftn »> sY^r, tfttfis tiff nr iwYaffa 

&m s>Y ffernfo . ffm, frernnr, pt^s 3ftnfara*i %, vi&fiz 

tftfrfhr tig, irf\Qffa err?? j?tr / nr %Y$ *M, m f=m nr 3^ 
arftJ^rft nr vivrft r?% n f#rra & fN? ft nr st^t ng %ftw 
*ti nrfw nrar amr ? ?-M ygfirr if? 3 rfew nr f^fr ?r?fc ft 
nr t?& fer^s if tifi nmr cr “frat#* r^fer, tfr^fNr tig, 
3 rfr/ nr f^! s rf^rff nr ^nr?*t &r 

srefr ydra i ft? w nr Bt? *!? ft fiwr ^sY ^Ynr r 

^srflrarff ?r tw w $73 | tn? jmsr 

»« 

p. * Jifjftqpft ft fw n? nr st$ w nr rwff yr^rt nr af^n sm^rff 

fc nen sr?Y fiwft «Tnn nr fn?igra upt nTfr n? sftrtirn $ 3R?ht 

•» ^ 

srft nr Bftfft ft srfijrro rata if nr ratfcf $ fnnnY, jq-fftunY irfr 
jftrfqqjqT l nen ffctft rfajrrr & nT&m nrr srft % -fa? 

m v 

Sftfrfen tie, «nYnfift? ?tt?t 3rtr/ cr t^rft «Y£ # Trfrfh, rfasreft 
nr ?nwtfa ft .#i? $rn $rft<TTft $for?Y n % firsts $># srsr, 3rffcrt«rc 
nr ^rraft <j»rfmeY neY ?Kr i 

nr- 5 *! ejfafciH $r jnntn 

p. po gn fnmY, jat^nnf, atr arfafannY % agmr rrsrFn %ey?r nnm % ur^nnr 
^r^ 5Tnf?rn [nf] if tYnni nr^nr jrr*n faf] ^ ar«m ?r ft 

ffarren ?r sfmw ifr/ar nr 3r=n«r arntTn-gpji' ^r i f acrm 
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'PT Hf 6,2000 (^PWsT 16 , 1922 ) 


&n«r —tf 


tfr&fiw # CTrr fe-ffe^/wftqffq -faqffT* qr 3R*«rr Ittfth % ?tt«i 
arct^-f^qr % tHv nnq Fmn qr . fbv q? *rr toYjti 

qfqs&qr 3TM7T srfimite ®r e*t jqqYq ®r tot I ? nxm 
trron jqqYrorif Y awrsr 3Fu fsrfT cqfw ®Y jfr qrpqnijrn*! 

% jqqfa nr f*?7wr aFuur rfmm , hYzY , .mfn^ , m 
jqt^^qr jft aRqfh qgY tor i 

fiTFCT-ffrqr^q sq ft 

f. f? [?] ifrYfer ?ife Y,qwf csrforiY rfmnY qr arrfY srjfnw cm 
mz wot qr fftqffrn anf grfr 3R*.f fr agrrrr yfcni a 
F*tt Y fw jfffeq yrsro ®Y ftTFOT ®t arfirow 
jq?r«j arm crpprr I 

[9] UPftqffa WCT* $Y m\nfv\ Jfarcq ®T 3fun*R sferq q 
jT$TT l fhv mqr oimr sY wftqflto ur upflqfift 

^TcTFT Y qpa^l ®rS®T ft TfWtY ZTTT WTO TTHq QT PjLfffm 
' ♦ 

fmT 3 tTf 3R«ft3t Y 3§«q ?Tqr i 

jjsjfe*i/ wfftjftn tfY 

r. n tftfrfw & arYr / qr utftqffr Eun wro mv qr jp ,q®rr mir 

rciT 3rtr ®r ®Y*it fto qr ncrq ftrrcw ®r arfsroq 

*• 

arn qr hYI, fftqcTq nr ar^qr 3\*=imz-i\ f^u ®r arsnr I artr §r qqr® 
bh®t qr?R ®>qr i 

fftTOT qr 3rfaraq rft mirf^ 

?. f 3 tfrYfro * qr vftqfrq ptjh tYrrsq qr nrs qr arffln* wr ft 
f*tft Hirrq qr frq^qT ®r eq ?q"fftqqY ftamfqY*? ®r*t qT <rq ar** 
qfrfVtrfhqY if *Y tfrtfw tis l w\ b w ,q®rr qiY rfqtfcn *r 




tfPT—IV] 


STTT 3 sfJf TT 3 TT 3 , 5 jf 6 , 2000 (VflW 1 6 , 1922 ) 


SOS 


^fnat? fc fha jfhn t % fw throi qr srfmaa aar^n aT ;rfhrffEH 
ar nanr I ? 


ffTFCa qft Off*! 

t. p« tfYhffca &r Y qTH er mna aT^anr a£Ffe*B nur f?m?a ar 
arqrjt^i fY*raT& KTaatar a tor jasna aYr *$tHb aY afa ar arfam 
sYar i 

am" jrfpar ar yfxTTf 0 ? 

?. fs gr Htjrn $frhfcer & crrrr ?ma *aa qrr J'ffoifwi arerr a 3P=a 
jrlJparsY ar afjyma aYar i 

arfispi a$ffciB tft fnq^nr 

f. ?5 Bara % a&rfcir? sft arnft att/ ar fh^ea flsrfanaa sft 
srfa eY*t trr aarf&r 3 P^ iMjtrrfaarr h hctfu tft 3tYr ft asra 
fjRaT <TT3t I arraraa aTaY aY vw%x cm sTaraa ara ar 
nan! a§ rnT 7 irtr grcsfcfr % aparr to larYcr nr jrr ar aanr #, 
graffa ar#t atff h aanr i awifr nifr *H 3tarYq ar eqra 
ft*iT si as cm fftoffYn ,aarr ft fsar aar ft ? hcto 
j?riY / jatft arYr ft fav a? I araj fcoffta fsnSicTr sYbt 

artr 3 th tVafrt ft sYwift farft «& ar gaara ft Ifta sft 
srfhaffi *aYar ? 

ftw sY* ar nrar^ fhara 

f. f a HCFa ft anw jTT'cn ft law sYft ar aT jh froth fsft 
tfrftfca A *fra aa^ ff^ftq ara* cm jfNfhn ara&Y, bhY, 
artr 3R*tf ft a^rarr acpFaY aY araT^a tftara qft 3 Rath h naar? I ? 
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wr?g g?r *rf e, 2000 ffirra^i6, 1922 ) 

fcflft jrnrfaq [frnrtfter] 

9 .9c tfrfrfw ^ qr ffrtrftu % cm ?mq ?n?q qr jftarfim q**fjh 
ft eY»ft ? tfYft fen & <rr ft h# smraY $> 

«r^r % f?w tfrftfcu & arffcfn pfar ? jw sft buttot ft wfjc 
ftfsrcr 3rtr Mw w ft nsr ftrff cm orriY *rr 7fmfbn «r^trfJwr 
qr jrrolftqT % argw ftfifttw * fftR *r $rft ft friF rftyr 
ptar :- 

?. fC. f fftTCT trr trim fftV QfT ?wft qftrq 3TT&tY I fft?TR *T 
arrsrr ; 

?. u* q frerm ft ??«ta if arfamir, wftqffq , fcfSft 5 an=q 

f. f<. 3 jpq ; 

9 . ?c. tf frqprr / qrftc flfc ?rrss fsmif 3 rffr ft? err aft ; 

?. r <r. << ft pr aero *Y atffa cr ftq ®r artfr gft arflfr qr rt: 

artfr ft w ir fcar fYnr r 

?. f <.« ft fcfifn -ftnpeq cr ro arttr 5* raft err?»ft - t^rnJf arttr 
tft ftftFq fnT ftnft qs ftft I rfw trr^f pfar *r j*fta 
ftqr *m?r r 

?. ?<. is pr ,<wr ft fftftfft * l ffeta If arfaqnq agqn yft 

fYarfb r 

f. k. < ft arrears* [ fcftn ft crpr] ,<Tftrftpqf arjun IY,r 

ft artSr ftm? Jf 5wr rift ftffta ^ff^T ft 1ft? iwrr 

anft or pY ft? errtfr 1 
* • 

t. r * 77n tft sirrcnr ft ,<rft jerf/?p ft fftar arfr ftftt cm arrest sr 

jfftprfan qrfoffoT qr fmftcrf * ugwr &ftftfw # fftR *r Tt$m 
qr HfnT I :- 
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VTR'T nr KTz&W. JT| fi, 2 00 0 1 G, 1922) 

?*. f JH JTSTZ ST q-ttfJFWfhqy $T fa?# faFOT QT jrftf fW 

g?t mh §, rftiT-fvn , ?ct¥ m rSisT ?re?t I ; 

?s. q (ie ^rr gr Mhnf fa?# q-falm, rn?r t fvnep\ 

ur srrur srr mrff & ; 

?«. 3 3rftr jY *r$ crr«^rfTr^Trr ; 

?*. y j£ fov arr^ tftfrfh? 3 rtr y?fa if fafatoR f 

f*. m nrffo arjrfrr s rrfy ’t*rt sr nftsr n«ir artffa w 

urfarc, yum m mn, nrfa*? * frorufaR «i 
er crroTft utt sreerfa srtr fwfhn.f arf r urfa* ?taf ?r*fr 
3 P=* nmV % fa«fc if; 

? *.$ is/ tf&ffcr &r $r farcr* ; 

f <u u 3 R*tfr % ;wr fa*# jfasi fast st mm i str/ nr *> 

agtfflfr rsT $ ; 

?*.< »TTS*f $T fafar«7 ; 

?<u 9 ;*ire*Y ?r ; 

??. ?o £f*fr ffcrpciY arfr vfhiffr ftctf^T % tfK fcflto hcfuY I Vts 
im 35 ?ftfe; rfasrr 5 crfirro ; 

?<u ?? arnY, fr*t$, pY t rfaFerf urrfe *r wrew rtr srfq; 3 it 
?*.?? jits*Y 3 rfr hcfoY nft framY ft fwmni; 

?*. f? fitfcY 3 rrcr?ft fawrunY *r yrarpR ; 

?v /itssY 3rfr ftctfuT I *fts nt^rmr ; 

f *. ?m raFuf tft arroft fltaFqfrr * 
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«ET 6, 2000 (tsTHsT 16, 1922) 




3RJW tftfrfhr eft ?rtfc 9X n&i 

f. qo. fieri %$?* tfrtrfiw *f J& / I^q-CTR $r h^it 

at £lWfea a* 3fh' cm sar™ f r 

* 

frtcT «t f^pneTR 

*. -Pf tftftfYW 5£ 5ft 3P=S«1T 3RHtTT * ft nY Hlfr fltfe frf&ffcj # «Tf 

,q-ffaK£ fw orf^r jfr mxnf cm f^rf ^ftqffn ?rcr?q % 

w *? sef hcfc *Y vftqffa H57U I nr ar*q utftqftft 

mjrqY cm firj %\*\ qVnj famtf, jq-ftroY, sfcrfttwY 3rfr j^n 

jtttohY Y arjw fttrcrY arrtfi T 

3r*«Y if wimr 

aratfot «ft mrfcft 

i.** 3R*J nriftsi str m\ fw n« araau %f&\ % fuc jqff** 

I ffc g<m fcftYfw fftr cm arljra w ft fiw stt^i t agta 

?rar»H jcf*i me neftY ft arfu* Re? ?Y ?rerft qr Mt aFU awfa srY ?raq 
roue qr toft cm eY i 

yf^fan ag*fr Y ;mr. 

*499 H*ft tftfrfCCT 3R«iqt 9T fet** ftwr«? tfT&f&J BB CUT 3f1)W W ft 
dtftsn -foqr srwr i 

jjrflfa 95T "F^R 

*. qy tfrtfw 1b arcft -ffttfurffcBir & f*?ft tfrYfcc fat] Tf ja arrau qr 
tft« 3rfr jftm fntefcHfo Ttffftnsr aim I, htmhtu fR - ^ armr 
qr : 

*. qy. * Yafffcn $ fcfifr *r t&ih ; 

*. qy. q IftftraY Y fftwY 5ft nar 1 ; 
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yttt 3 vr TTsj-qer, *rf 6,-2000 (^rra:i6 f 1922 ) 


009 


?. q«. 3 jftm or Tsqgfnn srarr srtv ^ i # 


TOH 

f. q<« ftf tft fcq *5 fwft *fr tffcftfk* 3R«P r CfP3 * fftrft JTJRTFVH 9T 

trfft?fer®T qrr nanT I t rffc ffttfr aT?r tfrftffcy jhIQ nr niff 
* « 

sMcfr TOfafl nr rYs ift srrfft £ fftftffcT 3iqft 

fftftn ft w nu sbrr tftrft at ?r*fr srctftit ft fcflfr w jj* 
eNft JirtFP 1 


jnr?* nr nrfasRr ??fft 

?. q$ fcflfa mjra tftrCT qr tfrftfm 3R«cft ft j *ft >ttb*Y ut 3Rft iroft 
arnY <rr nte? $r mar I, sift frfYftfw *s crrrr apstir jfMftn 
5 ? *Y t £f£n SfrYffes is trn ?ron wu qrr jffc’rfcn mT % jRHrr 
e"hft ? 

wfcrT 9T jetfwrwr 

*• qw fr f«?F«j stun * ft t^v jq-fftxmY ft argwrr awft artr /3wft *ttfiY 
ft arnY ft atuY *Y ft* $Y»tt ns tfrftftenr is errrr arfftfnr?! wr ft 
fftF w/rmrr ft «ft t?Y ?rwr i 1 

Ift&iwY arf r afar itftf ft atft 

?. q*. fftftm ar frtrra ft aftnrtY *Y vtr ft tftv oirfteirft *Tft nr ftft wffc 
ffefflft tftftm ST HtTRJ ft sfarft *T PlT«Tft tutO bY, th hi^fh ft 
/ire* ft ?mfc oirtfi art? sr bh ,wr ft *ttb* ft srfftB m fsnr 
«imr 1 

ftTft ft y qrtft<tT 

t. qq tf^rfbj fcr Iftfft *ft sm ?rrft nr fftr^r IftrtY nft ft ttcfh *T afar 


2—60 Gl/2000 
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TTsnrer 6 ,2000 Ofarar 1 9 , 1022 ) 


[kpt—IV 

■ , mj 1 g p^» 


UT faft EE ff &fe q sgrfu HT Sf&ffcT, ajifcfr Hgf 9f hiY 

tffttbi *Y ^»f*ir^ % fftv jr l WIfO n »r h*ht I * 

ntsY I Ihv erftw 

t. ?o hot aqfo HPWTjrr*! q l Tfor fr * I fOT* it ht$1*h ter *nr im 
hut ffc? vv Kft frtuT Y ;rfi? rmrsnft tfYnr f hot 
jht% arfifn jtroN wf^Y fc nifr *p*y fe 

fw arTTircrrft fYnr r 

irbipn 
ot -fain 

f. 3 f fcflto fHTCT iff 3 TT^f* fc* & »TI*» »H H 1 TI f T itftH IWT fY 

t% 3rr^n *r ftfcnjim & jrrtfiginr I artr 3* *Tlm f*rtmT % 
ott*w atr ftnrMf iftv fc ra& *Y»t nif yrfeit jY tY* <rr nr 
3TRwr fcfftrfkr *r * t^iraY, scr-ftwiY, srtr arffcrf^tmV , toft 
iiMwft iU f5n^fty?fYer *f*fc*9*[Y^« s 0 VH K«»t % ran 
hhth w rwt rtnr 1 

,HTff 9f3TH jftp H /Alt 

*. 39 sr HtiTu *Y frtu W sr hist xih mm ftrrai 15 *nw toot *ftir 
arY hot % 3 f<?*[ fr*1* $ I nor ,HTff tiftOT *ffi 13qnTr ,htct 
TOOT 4»r 5THHT fY»JT I 

irrfcu ftor*? ift aiyfft 

*•33 fcflfo HOT 3 Hrt *FTfff fY fftTCT fTIT 3 TOT 3 TT&IT SWT nfT irltfly 
if ^tnqf/^ftwrf tnff/rfifre* «rtff raf ifr HTj §Y T«mwi 
irmt 1 


jtWY V iWt-cpf qr mwn 




«rnr—JVj 


*TR3 «T*T3Ft3T *T? 6, 2000 (tSTW 16, 1922) 


611 


?. ?y tffcfcfbj is ?wj qr jrrfcrff *Y tirfrw qr w *Y jrfjrqr 
3ftr TO? 9 T yrtai *bir f 

irtirf % /wr 

?. 9M NY cm iwq mw qr rftaftn ,qfmi«i qfc tfrf I, fc 3 Rh t r 
tffc-fiec 48 &qq «wq qr frfTfr H57* cm 1 hWJ qr 3fT$r 
nqr arrtm jrfYq* &Y ufa *r fwit #, -fN% hot ftr* ar iwft fcj 

f] f] sric atf r/tftar arttr 
q] rctYr 

?] nT*T*/TO 

v] nrftn Ir. 
q] jr ffcq **w» 
f] gc fw ts 
uj Jr fw I*. 

artel teflon* 

$tfr.*r®r jnarwnrf 

t. 9 % fcflta flrc?qT cm -ftrrcq * pi?** arffrr frMfw 4s cm hjto iwi 
qr jfhrft* -fqfq^ $oir arawnRiraf > 3RHrr f> rrwnr t, c?flf 
jflfa Yrufter. Tq^Yiin rftarf atr/ qr 3m ,qfN*i sirfYnf 1 
$tf|-«rur ararqwraY sY qrr q crYcrt arrant fY ffrw cm wYi 
t%qr *t N 1 

fUfcl frqq 

jftr, ft-ftfq, q^Yfrtn?r 

f. 90 tfY&ffecr ^ qnq mrq qr srffr F^Yfrcm 3 rtr flftfq ■ftqjflT 
»tr trrjftztf t*q*r tNcq cm agqroq fnr ctht arfrv cr 




*rn:a *>r ^fsTTsT *r| 6, 2000 16, 1922) 


faw—*IV 


4»r^ % frrv 3rt^n gfar ? 
ffrfruq *r jffcwrr 

t. it ffifttfec % ^tfr«n?r jfr ftf&q fftqq xtr frrTfttcr ft fftifY 
*ft fuw sm crs zft* qnV rfTTffkjn qr qtmft ft fftv yftgn s>qr r 

fifth ft tmr fpr qr rMtcp 

f. ** crff grftfrfw & wjn? *Y fv ue crcrrr ft fen ft I, m? ?roq <ron qr 
fftfft fftfts? tfrftfw ajsftj qr tftftfw yqstat ft fftrft erf qr qrarr 
I fte qwfa: ftfifq ft fftrft jrvrr *Y nr qnfrfqn $r qqnr I r 

SR*} qYff 
3R«fa q>C 

?«wo [? ] et ^tlfq mv* s«rf *it?*Y ft wft cm qr jqft fw -fft? qv 
ffjft qfcY ft tft? 3 R*j qtc cirq*t «*qr f 3Rtfa qYc 

VI V 

ifthf&j & cm jfta'fen ,wc ft orr?Y fftqr i?mr 
3rtr yqtft wY«r u fftcrp # jftt ,wr gfqr ? 

fq] tfttfOT * cm sFqur t^r°ffiT eYft *Y etycr kcfcY 

cm qr*«Y rat srrq*Y fft? q? sr*p qtc ft qg fccr gtqr 
fft x qrfu tfrftfw & str vftqftfq grew ft fqqqf, jq-fqnftf, 
arfirfamiY , nmrq ft arerrqqqT ft fftftp ffterr^ xTitf, 
irffcpaqnrY artr fqfaY I a^rrr ? 3r?r trfrirfcer % ft fftuftf, 
yqfftqqf 3ftr JiqrfqqqY ft jfwrfftn ft 3RHTr qcqTtnT «T 
tftqq sV it 3rtr $»§ ft ^qrnraqY ft tftfnqcr arfrarr in ft armiT 
qtc ft ftfYftfw sft ft tftqqY, atrtftqqY, atr afufftqqY *t 
tftrYtfl- /rrerprq qgY stqr ? 

?qT cm qn*t xyM qtc 

t ,frfttrftsr & ft tftqx?Y. snrtftqqY, arfr afbfqqqY ft mm qr^r ^rnr 
^ qr jqq*J ftcq ^ ft qrs cr cmrerftTr tftqr armir artr 
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VTf^g «rf 6, 2000 16, 1922) 


613 


wqftaim *mft 5 rr ir gtf * tot* wnft % *?p? «rr vti 13 **? 
arrft qtft 'ftir ormr r 

tmsir 

f. W3 3R^«J *YC“ frfifo WffFfl 5T Ilfc Jft^n qr frTT $r*i fr f«v 

qffcn ififTt ?iT*rt jm imsfro -ftuT srmr r 

CTE*! TSwTB 

f. «3 ir argafcr err arffcr tft /rtf** nqr 3 rttr jrTfw zrt % ?uw art 
m* firm iY*jt i 

%51 TTUFsT tft orffor *\Wt I 

?, yy tfWrftu * * fttraT , arerfaqnY artr afrrfttmY 31 arfwrfai 
it* *t Btyir tWftqf * 3PT*I ffCFqf fc 3HT5T 3F5 TT^f *t 5TaiT' 

3 f wtiT tmtf % w 35 qr^nr bit ? ir wcra tr wt Hintf 
fw?r 5i ntfc $rnr i fc ,qfh rfttr atfr jrruft* m & f?r% jftn ft ft 
qrT fw % ^fh jirnrqrfq itqr ait snm&r % -fqiwY, jq-friwY 
3rtr arfwftqnY $ agirr itqr art w hTut i& jTJitft 5i^5Tft icra 
% «r?r fc 1%F it 7f& /IT1* % sr?i I fa? it 1 

i*fr wtfc fqqqf, jar^qqY *tr arffctfqqqY fc arcyrrr 

?. UM l*ft 3RHW 3T*Uta & P<Sftq s* 31 tr irftqfftl itjh % friwY, 

3-trftuuY 3itr iftrfqqqT % sratt ffcv *v ut^ air#i i 3rtr nnft 
fl-fattf, UPfTqffq if*ifTT Jtr $S fc 3fcq« 3lfr 3T$*T?Y 

*tfif q? 3r-ffcwrr aft arc* ignTr ft nr 2 * srtfr ? 
atiY 5T fqprtq* 

?. yq tfr] nrrft wftfii artr/ qr jnj® irfaPTtfartr/ qr $t§ 

jf-ftfh ait sf artr ft nrrft ifqfh cm yftorr jrr^ ^ tet*5 % 
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frnr —W 


jr^nrei qr fftrfr cqfw I aTftcs ft assrr stuY ft ft# 
if aTftcrTft sfft *jt aft® stcf ®Y nr ®r hwt ft, nth rrrrfY 
sfmfh, inref 9Tttrft jrfotTft qr *h ?«rr *Y nfzfh is ®im 

ft yfn«^ I fs Vht ®rft ft Htv qrqf^ ®rr# nt« ft r q§ 

<* » 

■fh??t«R afiro ftmr itr nr®TR srj simr ? 

CfttUan amC?] if^f^ ®m* afneq-fan if afrpq.fw 

wmr®nr % trfh jcrfTie ft fwr Tsft «Y«?nftfl, win ®r fuur 7 
fqinqrfftwr* nr Pitts® jffcqf rffrH I i 

[rft&fttrfhy * stiff I fhsYiH ft yftto if afqrfftqn wwr t wi 
afkrfftqmY ftf steft ft ?® am ®Y <rfr*rf*Tr ®rft ft ffrnftsfr ®r 
jrbrn eYmr 1 

I'Wftqq, qr TsqerRT«l arftni®nr* jsftgfi 

?. wu nnft Rffcfft ?wn sun nr ftOhfw * ft fifth n fft?fY mrflft ft to*» 
if fftft fft-fras , fftoffn, jffterfftn qr Taftjn nsr^i ft 1w nnfY 
sfqfh jfi^n ft aftrfmqjff ®t fftnK trim, asnYcR * tw? ®r 

s®?ft ft 1 (arfaftqjtf i ft srflTwtt ft wn ar rmtrsrq aft arcrrq®nTaY 
ft qr artgamraY ft wnJ ft afrrfftqq st rawsra arnrawr 
fftqr* 5R jqfsqqY ®r Itfrt nrft nrftft 1 aftrfftqqY 9ft RpiriWt 
ft rwn prt ®Y$ fftqnC wwatp arcrnwT afMjpiraY qr 

ar®rrT ft fren qgT] sh fftwr ft jt*t ft sYft ft qv *feY ft acr fthY 

/ 

®Y frn tftqr afrrmr r 


XX*pr**Xrt***X** 
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GftQfXJ- 3 

qeftqffq am 
erjH Yt ftw 

q. ? HFftqffq gT7H ?wq ?mq. Cf tffYfOT & CTfT aeftqfYq ?T7?T fftf 

f f r Yfg g * Y aftq f5F w ifrr bus- ?raq or ifmfYn ,qfjj>qr aft 

V 

7TIf Y 3R7T1T f5V W fltcY % 1 1WF! 5 nEHRU £*FT I 

Urftqffq erj?T fllTFuT Y tftu 3Rsf*Jt Y wftqfl*! 3rtf fHWfWtfil 

\» >• 

YY [qffe asm pY, ] arYrjrr*?! $rY Y ftr? [qfY srcrrr ?Y3 nqr 
Bfr jr$rr I ftstoY cm if ,wt Y arw-it Y 7&id J5 armrq afrYcnft 
nr «TT^n crftcflft rrftn aft 3r?r qr p?r jnrr Y hct^T I cm Yc 
gt *Y eraYw jfcrqf aft jrT $rY Y flic arcrq qr tfta> pY % flic 
tffta it «rq afYqr 1 vftq ff*i srin trfWfw $s % fYqqY 
artr jqfqqqf nur pitj eY*> qY'ni aftjfqqqY Y 3RFHT 3Rqn tfWtfta 
arqjfcit Y qjft fffcrT 3J fbHT afl #tei*f3r aft qrr^ft Y*rr 1 

yrcrtiY aft an Y arftaP? aft ewnr 

9 . ? t Mfta * qr Htcf aft csftqffq srtr fqccTq Y irof^qn yrrft 
arrcnif srfmrftf Y flic wftqftq enq srfrjn ptqr 1 flrtw: 

3ftr mYm jft eqrqwu Y ,qfh qsf/ip Y Art ^aftqffti ptth 
fq-R Y flic ;rfl$n p>qr :- 

f cawfc Y waft AsY Y arcrcT aft w fmfh it vi~«nn> 

qsra. 9 cftayfflif qfr jmicsr * flw fftrff fqrfra sm 1 

9 . q. 3 ^s°i tYv *t*» arY qrt^q Y pi rr *r «ts wifan tYnY 
CTfT JCtYqq tf. U Yt fTft Y 3RHTT qfffo afT mntq I, 
qrf$q Y jFinrq Yt qc^fn, fr qrfYq Y 

*pmtq »r ?mq n«<r qrfYq Y ?reTqYsH Yt qt-qfh arfr fTerfhqf 
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STRft <$T TT^ST 6, 2000 (^HJ 16, 1922) 

fira35 urffo *>r ttotuYsr, ftf^ratoR, jn)y Yf mb m nteft 
i rft b jrarr sr . 

9 . 9 . y nrf$*r $tp«* ®r fWs* s fira? irffo «r ?£m«\ 

3fTf 1WT nrffo I) tfmr*? q fbv gtt^ qrr fW? 3r*?9n<Y flrfrawl'l 
*?T TTTf^PT ? i 

*1 1 "if*I ?TCTFq 

9 .* ntfYqffa fnsTn b Ftm 3rfr q«mf tfYtspr fY*r «rr qwflqffr pot 1km 
b fw 3ffifn etor :- 

[r 3 q«5nf wftqffr? ffUFq «Y srYtn qY-faR jk % «r?i *rr 
vrY* jot Hirers arfr / m 

[q] ?ufr qr fwft if frftfo mrpq tft w*ft jtYcr frqfhqY *Y 3R% 
fWtorffrHT ft wYcr- yn? *rt ft* qwrtif qgfYqfflq 
HETFq ft upfYqft r ft 3 fY*n ftvrfh mb 35 % amif qrr pY ut 
jqfc *itb* % amT trr] 9 rt TSflrarr »r fpmr t srtr / nr 
5 H FlTFq 9ft gflt eujsft rrfY »1 HEfFq *Y fl*fr QT f Yf 3 tY«R 
qYtftJfa jOTsr wit ; 3fTr /ur 

[9] mb fr^jrffcffrr ft fcflfo hcti ft *irs* aft ?rtf qr *Y§ atn 
frvfh hIzxtjz irt 3rfr/ qT frttfo fufh ft,/ its* b srjrYp 
it jium C^3 b hot ph/ttpi *Y ?r»ft ut *Y$ srtm itafYin 
rpiY fits ®Y jfT^r irt ; yfr/nr 

[v] mb fftftqrfk»rr ft awnf vftqffri «q?q b ?r*ft qr «Yi 3ft«r*f 

lYoftaw uftYot 3tot iRt atr/ir Trtftqfta fctf* ft *irw b 
3 RrYq or orwnf wftqffq scrni tft n*ft qT ®Yf 3 tYr ffcrfh 

i* 4k 

ij?t> fit* iY jotw irt ? 
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^ fwY, jirfaquY str sfoftwT 3 rtr / qr tftfrftc yfr/ m 
st7?t 3 jfwrfai jmT, srctfqY 3?H ^I^zitjY % wmr ? 

ipft HTifuR *r 71 ts« ft jwrord 

9 . tf TJFftufta ST3TH hM % 1*1? h^Y cm 55 % simT 3, 

hrthY % wnY 3 irtr qpftqffr qr ncrcY ft /iresY % *Tctf 
3 Grot ns 3Wtfe atrjnrfzw nTffo sr juwroi afar i wftnffa 
ZTlfi ,/fllf aft sTflft flCFqf tft nrffo rrfft fcW! *ire5> atf sjrf§*l 
?rwqY >$ cTf*?c jrr ®**f % j&rq ft jtc Y w 3 rfcnr atr fqtft 
3F« jftm fc tnv gfrcr f^r^R arcwf R?*f q>»ir ! 

tfrtfec * $ fH^ wftcfhi ^"irfft 

STU qrft * •fa? mftqffrl F 57 =q aft TT^f 

<1 UFftqftq fflflFq flifr Tjrftqffcl ffCTC i ^ ^ fW 3f1^n #T*1T 

qfC :- 

i. m* 9 jpfc <TT7r tr rraq 3. oo, oo, ooo/-[tftR 5>rYy wv] 5ft 

pKt qr fttftcrrr ifftifstf 3Fu *Y£ rrfrr artr / qr ce 

Tjtftaffn HCTFi cm 3 t fftfnni ?Y n«rft I ? ftOTfcftrft qT 

TrftqfTft ?ns cm mw ?mq *rr * 3RHrr qft; cYt 

«fT5)T I nt ifft sre *°rt 5m smft i 
% 

^.4. 3 jaft tfrtrftc * «r wftqfbi ?nr* I <tth mo,oo,ooo <w? 

•sq^fpq cfaft qY^CTR Y W ojqt fw * cr atf/ qr 5Pftqfrn 

*■ «k 

snH cm. ?raq ?n*q qr jffcrfin rrf^ ? ^rw $ft cY*ic?* 
fttft 3 ttc / qr qrftcffq erc* cm mra mn m l 

jhtut iYrt ; 3ft r- 

u. m. 3 yiA m 3rtr/ qr wftqf^n ?rj?r ?,j. ^ ™ «rr 

5nt sY jfT «r fhnr I i 
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?. S TJfftqftftl er??T ^qfftl FSTqY *t 3H ^Tt MUl‘ 5 5>r H9mT 

? 3> <jg ^<P HH|T I 

ffiftqff’T HCTFUT B> 3*T 

?.u mJQf&i ?nrw' 9 ft Ht if fro «r pY ftot t : 

O] jj@»1 FSTF3 TfFftqfft? ?nTFu . 

FejFq ^Yqftfn mrFQ n jrfcr I «tf mrm arY Firm 
3ffr F^rT sff I t %ffr\ ft&FH Srffuffrl FCfFq 3ft^ 

a: % ^rl 1 ! qrr ^r 3F% ttjjttj er £f^r fsf*/ wftqftftr 
asra I - /ire* % 5fr? nr sf 7crf^CTT» if 3"fwrf«n rrnftfc 
frTcT $Y wftnfrz fFtrerF *r F^nr £ r 

[q] yygtt^g gtftgt frr Fgro : 

^ftfTF FCTg 9>r 3T& I ifpftqffr FCF9 fc OT 3$ 

tisfYjn iTFcrtt^’a^ 3ctr art £ftfr fstoY* f\TE* % fw 5F 
jcrfttro? 3? jn^fw B> jrftt FferY $Y vftur a fturctF *r 
flfc I 

[3] ^YtaW V’ftqfiftl FCFtl : 

,tY$shf wfqfrn ^ of srfYqffa Ferro ftrfr 

sfltiffo snw $ Jtft *t?$Y Y srnf or FfeY Y TjtfYqr 
a f^qjn'F qrr% nr FerroY qr fcUft fctoY Y 

/irFdft l »T'if qr uvftsr ur f^qeTF $rY sft sRqfti fY r 

tfrYfe 3Rw^t nft vftufrfti arfr ftftrcTF 
>* 

*f FTOfTOF ^mcjR 
tfrYfw 3R*af *ft frqYfifq 

q.c fcflto Ferro Yrrr ft.? f? tftYflw jR*wft gsrcr sh ,<r$rr «i w 35 
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•Tr r ^T •- ■ ■?, nf , -ooo f i-r g 1 . 5 , 1932 ) 

3 ftr jff Hirq gtY tfrSrf^er qr ^fYqftn.grjfr cm ?rc?q 

?fira qr jf^fgn % 3r=mir ?Y wfYaffq gnjn $Y srrWY » 

>* 


wiYqfA ?rj?r sr erfqrc 

q. r wftqffri STJff ftimfrzt gr-m? gYsr qr wYqf^i grjft ft 
ajGrr^errri 3 fs crm^Yf $ crnm, mfq'm, jnurf^wnT, f^=mf^n?ir 
qr ^trnr <?Y qrmY bbi g?T rfgq if sriYqftq grjfr ®r 

5rfq?<T flcirqY* Y <n?r ff^-fer , fYngfretor, £mg;«r sYgn 
3ftr 3F3 ffcrft e7rIT&^ $Y fgfm?Y £J JTfrITR tft n-fgrqr jqpnffj m^T 

Vfflfifa <?>T sr fa?iT 


q. ?o suffer, irfrYfe eg, ■siYqff* rffirfh, * v ,'; mq era at, rnYY ?rfqfh 

qr r? ;mr ^HfYrfhq v '$ tYYt Hem Y & fY?f) qr $Y§ urfirw, 

g?rfav qgY’ hYyt -rpYffY «rJWJTcr l cf :r 3f^j g?rY Yr wiYqf^i grj?i 

cm $5 fm m £ qr <mY % && offer qqr t, qr ?Y lYrYwi 
«« » 

if Y %Y§ fYflY f?r<jg ffcY, jt'-w 333 qr fYriY sm mrrYq srt 

^rYqlYTi stjf Y w rgr eY Y cigc^, mfqrg, qrqrf^fir, 

fYqfq?!?{r qr ter Y fh? Jrrii & $Y te^cnrr gtqr bt ?Y jqrY^ff 

if Y? fYfft Yr gq f?mfr^Y3, gr^sr ^Yg er fw/Y 3 m c'-nrYar % 

Yefcr if <j>Y§ erfqctr zzr ?Yvt t 

* 

^Yqffq gm s j?rfc arftwrlTqf $r c?rfte 

q. ?? ^tY qffYr f tj?t cj?t fTRf^q Y ?frrq jrtfc gnh Y at#- 

tftGf fw GfrY qr ;>r ; ' ^;Y >■ "■•T*::ff7; grjff qr wfYqfYr grrfT Y 

f^?fY 3ffqp)f?Y -nf ' ;?Y ■ ■ !ti eft qrfq-rg qgY t 

•*a * 
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■STT-rri 7T Tf5 6,2000 (^51^ 16, 19''' 1 ) ^1*1 

3itT f^uffm ?fflq 

STJH FWq Fffjq QT fcfJF^ S^YqfY^/ftcin?'^ fERt* ST 

•ftqfrq %? fRjfir § 'foftff Y-gF 3 Y-3fT35T fER nqr f^qf fra 

?nra fbmsr ffrY'fer sir % fs?fr qr n*ft- aRtfdf % In? otfr 
t%qr ^T e> jfr nrfw zfh I sfTqftn rmv H?q or Hdt qT 
1WT qrfrqffrl HCFq % fn? f»TR ?T?q HTfrofr f^frm SF FS’clT I l 

3Ttcr^ q'Ys'tTR 

q. ?g fs?fY t ffofen 3Rgfu sY stYe qr f^ Y ?ufr 3R^u sft yfr nr? 

r£Yi. nqr sfTqfFn ftctuY 3ftr 3 rY sff¥q nqrqY nqr /tt?sY err 

era ns qraranY frY <ra ns arc^t-it sY sftsf sf ffrYfec ste qr 
• ^ 

sfTqftq eren qr tMtw % nr wtYqlrn gran 

ftqffFn % 3HHTF fSflY 3RI nFYY ft F SF ftqT <3fT? J 

arfaftc arrnYYfbs 

q. ?y ?rarfcn nrftQ 1 aw wYqTYn etcf sift ?rnq ?rcq qr ;rfwrfan 
fgerF 0 ! gYY or eY nsnr 1 grafts ?3$Efci Y <rr?r nmpq qr /rtfs Y 
vwcbr, TffftqfF 7 ! gun 3 tTf/ qT tfr^rfaj sW qr Y fqqqY, 
arcrfnwf 3iTr arfaftqqY $ 3 rhtf fw n? fs?fr arcw Y ffcfci 35 Yqnr 

Y fn? gn qr ?raTq"fF /TgorrfusrF gVir i 

mYif^r etjfj 

q. m vftqfVi etch 35 otat* *Y *rg m ntYr nqr fwft aero nr 
»ir§* oft arfqpn eT I sirY ptf wftqfhr YY fwnff $ arr^crY 
w JlffcrE sY str ft Y sh 35 s^qfYq et^h cm 
se Y PCFq qr jpY /ires [ ^Y 4t ftrra* ?Y ] % 
jft Y w 35 GfT^i f gn ,Tsrr ®t jFmr* wr Jltsc jrfcf^ 
5 H /rorr Y ftcfu qr jnY /srEsOtoft »*Y fwfh eY j «Y mnpi 
ir Jl'ftrc qmr swr f «Yf ffqftm jft qrr YYI jqfqr *rsT 
«nr Franr cr srqff^q*! ^eT sr nsnr r ftcftj, jftY jite* cr 
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VTf^cf T'iT'fT, *T$ 6,2000 (^ST.^T 1 6, 1 P? 2 ) 

1%?ft cqfw «r jh ?pm flpp' 5>r jR 3gHTr y?r ^tt % 
ht qr sYe aftwrr , f?n qr btst 3^t. ? 


3tfr afiflf r^r $r 3r ft^rr 

3* m qfir wftqffn wcrpq ?r-s^ y^Y fcq«T3fY 3>r aqnr 1 ? 

mi 

3mv(t rsfc t rrt wftvffa &Tin sY qr wftqfbr PT3R % qrr?f 

cror ftorafreYqY $Y q'qj; ra fwe Yht jftrr 3ft «r 

*• 

rfastr etor^nr ffcaY 3 ?^ ft jh mrrq 5>Y ?r*ft qT $b 
fcqFlT3lT I JPKIT** *T 3ff«MT gY>!T I 

foft ?rcrq crrr ifYTqtYr 

q.?u fcora- urtYqfbr fnrFq gY unYqffr gmr Y urcqq ft arc*q tft fY«rtfT 
yfr 9r to?i £ j hut Hurra ft sc ft STft qT ncm ft hut* 

qrg* % »rft $t eYft «rr sftc xtr ftyft fw rffar m tfm tr, m 
ratf to wY qsY qrr«r ®r Eft ? 

«FcYffcq^ wYqfY*? wctfi 

?. i< upfYqffq eup ^lYYqfYq ereff srnr 7^Yjn *FftqfP? FcrmY 5ft gcY 

*ft*T 3iY /iTg&Y % -ft? rftfc tftftfOT 3R*#f 5Y -ftqrrft q fftHTHR 5ST 
n^IT [^qfn HCrFl qT ffctft 3RI q^qflrq ?rn7q 5»Y SHl^T Y 
fqJITl *Y Hqq flqq ST u^Yqfrn grjflCSfft *T5 qTd'f&qR UPftqfYn 
nqrq «gp?mr ] sm jffcflffrn * mT, agtftit atr jrlifqTirY^ 
jfTtirr qr eVir i 

Trftqffr ?TTfl S1TT jfHf&n /TfTTOT 
q. ?* HCTfqY C1TT faTeYfiPR fRYqfYq KSFqY fffin] qrtYqfN ptjw % 
^rqqror 3r ai$r wift vrmY if frwPm fw orr^ % fH^r arrcrrqq 

gY?f, |qf^r s ^®t wipi «rqr ? trmf*vn y-firf^quY V 

Jlrofop qT tf^stfeq qT MlYqftt PT77T CTTTT Hqq 7Wr 
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spr ni 6, 2000 (im® 16 , 1922 ) 

or jY’flfan jrrerurqf qtrr ?MYtFT 9 'FURr'P^ [?rfpn] fc 
argfrrr sY*i ? 

fjmff*n $9 

?. 10 irffufi fn eT7H hus irr I? qr *$Y h qr* fatfYfrn $Yqr 
faafc nth Hsff mm swr* ft irtYitar % fav «r?t r$r t 

wfl-qfa fT^ 5>T 3T^8R 

q. q? vftqfpi HT3r« % ibrq I fa* q;fq mj eY*? qY^q jrftrfawY 
qr vftqfrq pm cm wm ?mq qr< faqffrn 3 R?rrr 3p=q 
ej*) 1 

tftr 

q. qq tfteftc m nr qtffaffa ETJ& mn ym* or faimf to scqrq ft/ IT 
f*Hir q* dr sr ji$H 9 ®r yrsnrrr # t fa?r mYqffa pm ?r faffan 
faqqf, arqfawT srtr sfirfaqqY *Y jn $ farft Here tft pr 
srflwnr or, str fpftqfa pm % sre** fr nttf fc ^Yufw itr 
rrtjr firflY yrfafa qr 3rw% ran wYqftr wfirfh ^mrsY, 
srW, arfiwqqrjrf, faWf 9 fafotf I q-ran *f wm qr farft 
qffrft qr fadY $Y $ nr srmor % ctm arre^qc emir* 

ar&er/rfafsc qr gc ntfr qtffaffa pm $Y sff,wr I «j-$ er crtirfe 
Yrr ®r*» if ftrfa qrc ffqrsr armr t 

wft q fifr Y fa* ;r»*Tr 

?. « m aY rrfxrth qr <*frqfifr pfafh nro yro* qr wYqftn pm Y xrrcqj 
. & frtcY % qpfYqfn 9 faqrcrq I fa* qtftqffa ^*frr I tofa *r y^si 
? 


qpftpffa em Y faff 

^ficfr*i ?m aw? ?rqq rm^qY cm fa? orfafffa jrtjrr, 0*9, dr 9 
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^TTTct 6, 2000 16, 1422) 

3 T^ tenrarY Yfsrc ter fteif ftet ?f«rfm Y loote nw wffvffri 
gtjff Y won It artYor u fftrer? w ^osnrq Y oarr, * 3T.fr amq 
tor? ft nrfte # atrr wsfoY cth te rTf* ar^% sntf if tfte 
gt c*rteY r sh ;re^r It Am, fte 35 fftqffte wffej % ar’sr 
-ffc? arr?ft ? uFftofte ?rt?Fq ift cm £ftfq qirni aft ■arftofte Y 
■ftF jte: irmrsrqft b'ptt t 

qtftqfft grj7T aft aTerroamr? jrft a>r> if f^wr 

9*< Hflj TJFftq-frq m^f utftqffr qr fftq*2Tq ft ihfffcn 31* <Jflftqfte 
grjfr CTrr ar^nar 3"f>^f«n 3t aRsrfte fmrft jrrtrm mr a>Y crrr arr* 
if amw rm e nt wftofte gran unftofift qqrq arfr ^ftfn ncrq 
aft ft ft qr arYf art** qrhftm ft *r ter sY jn wftvffr hsto 
3 rfr te ^ftqfte frqrq art r fcflfr ffijrnY % ^rp?T I virvn ft 
ftxnft arrrft 5? arfr/ qr w/ranr ft amo jar mi r 3Tfr/qr 

teft jrIJwitf ynmr art £f&i arfr/ qr vftqfte jjfwJrary aft 
irortte nftn arrqTqarciY r 

fcfft® nr$ £ orfar ftserte arfr qrqnr ara4fc? 

<?rqsr arwit qr fcfft* fftqerrq 

* 

tfrtrfiw % CTrr3Fq«ir Jtof^n ?Yft ft eY^arr sroer jrbjuY if 
qpftqffrn nqrq aft wrfi afttm <r Yefim orft et cr mZ art fcfft* 
tote w*q or fmrcror §3rr urt srmr arfr ter ?tofo qrftqftq 
f nn Pirn qr erf^r *Y ft gY qr fcft Y Iftv jTnnjrtY gter ? q 
aRafa I to fte Y saftq qr f*/t qr JUfq fte I afh I fton 
% afar ft, Tfte ftem wftqffr ercm ?rY bjt^tt $r tote 
a>r^ Y wrq ter ntm te aRsn if to$ fqqzrrq q^q qr rrte or 
jift ?rotr arr^ir ? ft ft* fqq?rrq tenr 9 r »nnR Yer?r w rcr ft 
gter i 


(T« 
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ftfaf fatTZT 5 ! Jfl"l 

3. qe fcfa* fa<rm up* jh fa! fc fa? 3 r**j * r rfc m £fit ur ssrr 
r*? jfs fafr Tsffaffa erjH mu ?tjtu qr faftun i 

$fa? fRUTTR % fa? 3Tl^W Ufa 

q. 9< ?fa umr tft fptrfh artr jp* ®t 3T!rr-crerror fcn* t fa ufftufN 
eiara arrow §, nt I Wr vffaffa heNY ft fa*£ q? wnmr 
I fa ,urnnfaT g? I, vftqffa enn fc qra ?ffaffa gram crn 
fapffrn ?mu I ater w rrfti *&i arY jhY iritr ft g?r jmr I 
fam^ * fa? srwY I r 

affara faqrcro ?wj 

q. q* ifa? Wfan fa^faft *T JH arctfd % jfan jjrftfa fa^ «rr 

*ira gfaT qt wffaffa stth cm ?mi mra qr faoffan faur crrft 
ctht arro yro i 

3ffaq faTTR 

q. 30 «?T JTOTT fc if oYoftTfl Vffa ?T5 wffaffa TCT? affair fcfifa 

fEjq JH 3RCq 3ft ffUTfCtt fc WTO affa? fatTCTW JF* fc ? rTUT fa<TOH 
yro «rr arrcrrfrn ftfai ?r$ f urfc famw fc arjw nrffaffa gm *Y 
pmr^ cfar or 'tttot ? 

Jmrw *t ;rorr 

q. 3f W# ?ffaffa TOTO, fauffm *-gW faw *Y, JRrft qfc tft SunrarY % 

3RWTr 3TT^ pftqffa *®fa if F7«7 tfa ? P’ftqffa fTTW fc 
fafcrfr fc argwrr upftqffa toto *t nffaffa wnr tfa^ 9»far or eg 
<fe tft jtotot cr> ft 9* gf V 3f3?TTr gfar i 

fa 1 ^ wftqfm pt3tt gift nr faff fatoffa hctfu $ fa? 

$s \ fr«! ym t* nft% jfwfan »r ?wnr I ? 
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ft ft 

.39 xiTuffr t* w<t*f¥*i fraa fc * ^hit <*r tm* «r*9C* 
vfttrffcr HcrFqf % Tffftiffn «rnT *t jlffrr *t*rr r wCtafta 
aero ft H*fr * htuT 5 ^ w & jsfc aift *f JIfkf f%F arr# 
affcCv] ff fld P fti Hun vfrsfft FT7P fc /rfh stnft tomr 5<t 
*rnr , pt [ft] wftvffri emr cm ar^uur arrtor ffe*T 
w ft -ftjj ^murf t ft vftnfft kti* a*fr w fwft 9*ft*fhi 
new % fli* ft fUt^ it 3 m nftvr yftafw *r **nr t ? 


*25 


k' (jOCilfzmro 
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3 rtqr «-3 

3- qrftqfft If 

wftqffr Ie ftqf**l Eftr 

3. f qrfftfft wTTH E> EH ETH ET SfftfcTT sftf 'ft HE ?TOT HUS ET TH 

jljw t , wfh h ether et t^h eY ftHET hthh et Hen Et 
Ifc % ht*j arcr 5 * upftvfft fiimf % uruin ?r nfl Efir % ft? twee # qr 
H> tffftfft Ie ft fWftrr sY ? 

Vft-qffq Ie I ETH 

3. 3 Wftqffll ETTH EE q? 3fft» IeT 3?t V9 QT ifOf S*TST EH T&R & aft 
HEHT f- Jr % ft<TCTH * ftV, qpftqfft ETTH Cm fWT? orftqft 
H*ft JlfuT $ ftv HTftfo rrfH qjtftqffa HWFE? 3ffr fttqfft ETTH HHT 
ftftfft heheT lift 3TT3H if ftrft T** Jr fc rnsralr ®h jtott % 3T=e 
t&r % ftq tf&ftw 4r qr ftftfift etth hhe hhe «rr jftarfan eV 
eh * fa qr nrartf eh% etc ft'ftqfft'** fc w S rfhrftr ft? 
Hrflr f 

EFftqfft HCHqf ET wftqfft Ie I HTHT EftT 
q. 3 ftftffa PTJH % Ef HljFq ET ftqfftn fttqfft Ie tft Jim^T if 

afftfft srrnr §ftr ? qpftqfft hehe wftqfft »fft et qfftraq tow 
tfftfcq is Hr,«rftsE nfty * ft<renra * ftq, qrftn rrftrto *mnrH 

HUT wftqfft ETTH Cm HUE Hqq ET jfftffct ft?ft J*q jbfq I ft? 

I 

wftqffa Ie fttqfft ETTH % ftfcJTTHHTT 

% 

ETH E^ 

3. u EHtqfft etth Ei^Efft Ie e> vftqfft HtrpqT I rfft Jr ftqcr*? > 

ft? tftc jfr pike I etV if fttorr Set r wftfft Ie Jr I <rftqm ; 
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$ ?f«Q if wftqffa stth % agnir fTn ftaT artr T*a 

■ftR* rtfq 9 vftvffrl STJff UPfarfrl If ft fc miT I 719t 
ftnr ? ?tcjtu 9 arrnt tfs? qr fr* 9 wtqfYq srant % 

f*!jl7 ftftqffa !TCTO CTrT f*5*7i I iftoltim * 3R?HT 3$9 W* I 
tf*c jf r/ qr jlffr? fr* *r trwT :iTfcn spit airwr ? 

wftqffr f* Trftnffr sran ft <& -faqcTq % jf 
ft gq*?r fcqr 

3 . <i q-fti wftqfhr srcn * <rr*i ftfcifT * »rn ftf gir tft qf st nt TjrftqfP? 
99 upftnftn ETJff ft nTf th gffem ft*ir l 

■flpftirfVf ftgti Wtfff*i If ft jfqfn «Y* 

3 . s ufltffVq wcrFfj irftufft If ft refrqfPr sr??r % -fcSjrrwr tfirc u JMfcc 
fr* % -fav sq* upftQftq sr* if irtar $ Ik* 3rft$n ftar ? 

Wltqffa PT3TJT % fPltqffq If if wfhlffa WTHT 

3. d urftqfPi BT7H cm "Mt JH $ data I 3Ff«T stiffen It* ft st^fr 
ftf ufltqfni Hero qr jh! cm crcr fr*cmr twft wjfim fr 
fFftqftq If TTfl qpftcft*! STJfl CRT HJWmw QT jfwfw fc JJJTrr 
untqffq sr??r > wftcfhi arr* qr smT It flnft rrftr *rr fti arfafrr, 
crer qr sf qtfP ht*it 3mr I sr^ftf gwnf cftqffq mj'Fq ft 
aratft fn fcqnr? jit fr* I *re ot* sr* * srfhftfn <fer ft jit'Rt fr* 
fr arfticrr st»?r f 

v 3 r=?r artr grtt iw? fftqftq srew 

3 . < vftqffr st 771 mm mm qr 31 fccY ft yrtia ctor firc% ?Wu I 
wftcfito «t?i 9T wftvffri erjtf I «r?i ft jk m >r 
fltqftq mm 9 sf qrttqfhl STV CTfT V?T WtqfR ?H3Tq % 
nftvftn srarn wnq ?roq qr Trtfm n ft frttqftq stjtt ytr 
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ft w if grftji rft airtfi r 5?r ,n®Tr ft nrwiY $ gH,n$rr I ymrn nr 

Jilt? jrfaffc? & *ftnfbi wCTm ft fan jFmpi nr ftfs? nr^ smlft j 

njnr rwtir 

3. * ntfYnftn smrFn ^Ynfr^ stth * nr?r 3^ nty 3f^ yfnpi jifhftW 
ft rmrsir 5$ nrrftiir r rmrtar $t# nr ntfYnffa frcn rrur jnft 
rfcffn jrfafafa wfrnfan g tjtj ft jrfafaftr ft arnft rmreir $Yft ? 

ntfYnfYn f* nr Srflft Hsm srmr 

3. po tftftfisn tfe 3ftr/ nr wffvn vftvffr Htmt I fan ?r»fr nr "MY fcflfa 

frirpn trrr faofffa neftnfb? In ft nnn CjV] nr m nr arfm mr 

tn nr? ft nr m tttT n jrfntijf nr nft tft arrnr-nnnr ft HnrfY I arY 
ft / ft jifafan ?Y 1 tfrftfw * ??r 3ranrn ft rrrft nr n>£ ;rnfann 
Uffito ffffFnf ft n srnY ft -fan jnntvn nnmnT sY tfrftfan * sm 
jfaerfan fftttmY ft aminr ?Y ? 


******** 
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JLTJTS -V 

«. nrffo e rtnYtra rffrir? 

WY urtefftlT 

«. ? E?« 3Ttt3r5 $ JTTeroT* Wt, CUT WRU fl** qrf *Tf|- urtCfffcT fc agnTC el* 

nrffa a-rerwirt 

w. q ifrtfw * % nTeff «rr cn jrerr tft qrrtn arcnrcnT fW *Y tfrMw 
atr / qr wftqfrt sren cm mm wra «rr rtaYfYn t& et j 

v. ? T^ftufbi STTfl ?w» mm «rr ^n/alr / *t i^ftqfYn mnmY tfr nrffo 
areroanr rtpffrn wrt $ -fiw jrffcgn | \ g* qu^*- % m-ffo 
qrfrtfrt §rrn cm jffcrfiin girt arr wfh nqr n*m % annrr i -fa* 
vfrtfbi en?r * rtqffm f*qr t 1ft atr «Rr?rt*Sft ? cr mm 
wfrtfirt fra?* cm mm mm vr fnaffYn acrfu c wr % srjht nrl3n 
rrfii raft I #jf cth t i new cm cn jmr aror rw nnrP reft erft 
flrrtJi JJ ft ncwT cm awr% sjrtY J? ft qT art /ireaf/ fcfevj neroT % 
sthY 3f ornr fw *w urffo *Y 3 >ht as tftc ?m^q«w rtur crr^nr i 

nrffo rY% repT 

«.« vftqfrq ?rcn art fnfyrftBrr ft qr tffhfcc * ft fftfcrfr ft aeft-fcfrt 
PT2rn ft qth uf'ftqfbi new crrr tot ffF nrffn cY qpftqffrr new *Y 
Yrt an act*? w % tfw rYe hott I fftn*T fftftq tfrtfw «c nr uPtYqfbi 
srrtYim rtnr ; sn ,»mr ft qrftn * rY% srft ft iresre aHYefrt ncrq 
cm antfu art *rt qr ift nmw ct art *r nrrtn qr aw erwnrt 
qpftqfrt mn cm rYfc nv qrt^ln «rr cem n Wf rniw cmr eYnr i 
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y*<t eft wftqfA stjh ft nn ft 3rur*5 jnrr acre ht? qorr jt nr I n> 
TfftqfA ei?H 3ifhfr^fi xjrt^ 5 * aft *A «r wt I ? rfftfnr?! nrf$*i> 
sr mm ffflq err wftqfA sry?r cm jfwifsn rms a rftftft ft 
ftc eAr 1 

qrftc *T Aw 

y.« *=ftqfA eufr nrf^ ft jmr, nrfifa tot «rft *t ww, nTfifa rteft 
jtr jw erft Aqfftqf, ctAc aft rrfftr 3rfr qrfftq ft g£ 3T=c ?m 
qrwT ST fft% ftft ft 3rf*$n $ 1 

crf3fa sT qqnrq 
* 

y. is upftqfA §T?H cm 3pqqr sfAffcn *1 sYft err niffa st *w«tc 
w jr*rr Aqr sfim :- 

y.«. f JrflA wc7=q ft /itp 5 cm frflA hcfi «Y ; 

y. to. ? wftq-ftn KCTFC ft »TTC* CTTT wftcfA HCTC s\ ; 

y. is* a jjAftr ftctc ct rr wftqfA htfFu $Y froft £ftA ftctfi ft wftcfV 

hctfuC V*\ HCFq aft jtrft /its* ft c§ qrffo ftm I qr JwftT 
ft W 3 CTO CTOT TqftfTT ST fftuT I ; 
y. D. y vftnfA ?rcrTO cm vftcfA ET7fr *Y [cftqfA hct* ft m 
qrt3*! srcft Tiref ct fWfun frftAr iTcro ft fftcr ft cr 

3S*f] I 

AuTto fftcr 

y. c wftqfA ffCFqy ft ?Wtt 8 wftqfA IT3TH fftrft TOC 3*fft A*TaTft»Tr 
ft :- 
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v. c. f aw nr f&ft ntftnlrti flsro $Y flfr 3rtr/ nr nf£ 3 tYr 

trYcfl-o? t^ffriT frflY nr m £M nsa 3w*fcfY % <fto *?rsr artr 
nr m ortho i nr 3 r>to ; 

v.<. ? tfrfrfw sNrfY *Y rftorsfY nr IMfw rrNuY rft vr*r xtr 
qt if o*r nr 01 T yfr/ nr nhYnffr outo tft qfaY fc ^fnm 
fc w Jf nr jw if ?r forfY % NYcr nr wiYofY*t gnro rrrr 
w nr fhhY npftnffr fcto > 1h? won nun nr fhafftn tw 
nfroTfc 1*0 jrerr nr tt^isp • 

«.<. 3 jwi 3RHTr tfrBrffcnr % nor Nfrn raw [of] *Y onor 

* ** 

fch g? ®Y$ *ff tcmYtrc Fftirr rar^r t ote ffritw rftnr nth 
NY cm jMffrn *Y$ hYnr sY nY inh rfas *f§°? eWY i 
mYnffr !rw *rar nYfrn nYfr» nr Ihfsn w ?r qr cftnffrfa* 
nr^on h aiY ft froth fc jjflrr tft* rah fc ranr I aTr thn Y oo 
nY*?r if fnnY ,T*rr nr 3rTTYn^ thrmro qr nfrnfa qYffcn ii 

ffc? 3R?rrr nornY eYnr ? 

« * 

v* r.« mYofro ncwY' nY *«lYnf?n ?rw % nra rfhfrnn jp*Y *ot »r 
3 nrft fhnYon rftor opror ? noYnfta stjh ran ran nr tfaY nY 
wr nor rfhfrjn cfcft I ffinrn nr tt'Ni fW ? 

v. * tfrhfco sfcr ifTr:/ nr Nfon nhYnfrn Firm fcfrh ncrra fc No if frhY iff 

ran arq^t frrYa frNrfr&rr h :- 

v. *. t jfmnu nfn irtr/ ct ofr 3fY«R froth frnif fhTfr qr ff*ft 
tfr^fho arNtYVI- nr^rr arfr/ nr po orfrw I ot ; 

tf. ^ 9 tfrhfw 3 Rncjt hYnraY nr £frhfb? iRnot nY nr^f str/ 
nr wn if aft nr o*iT irtr^/nr hcfo «Y cfifr k jrfhm 
l w i? nr jw ii fc fhhY Y NYor nT nfroffr ?nrpn/ tfrhfhf . 
nlr Crrr or nr fwft JUfn fTCFn Yi th? frpffm f 




632 


tow—iv 


tf. to 


«. tt 


y. ?y 


«. ?? 


trttrT «PT TT^ST *rf 6, 2000 (^srg 1 6, 1922) 

fr^WT^ 3pq JTTTr 7T$ER , 
tf. R. 3 JW % 3R7TTT H575 ft Hf^H f P? ft# ffFlttR rftff 

wm ?« iHqtqq ?frqT qfi Ntcm ilwifsn nt^T t ?tY 
jh& 3rfr* q?t ?tf) qrfpq i fritqfrq nzw fr f r Vf feq % 

^t jh -frtrfhuf 3f jftm psti % jRfTTr giRT effm qr fHf%n 

qr m ?r eft fr arcrft £ yfr faqtqq ntuT -ff?ft 

,qfrr ®r 3rrrtqqi, t*?rrf r«i qr qfrqfa qtfwr *f jfwrffcn Y 
3Rf?rr jwft Inir t 

£f£q fnrpqY «t wfhuftq hcfiT I «tth jfivfUn jfcft fur ft arrtt 
ffentcR ffrqr it sRufti/ ?te*ffcn *f|-qfrq ?rcr?q arfr/ qr 

ftftYfcc ik ?n?q ?raq qr $ft it qqpr fr n*t*r nor arfhftfn 
qfcft Y yinTq it wfh smr^iT r 

femtqq rftnr «t arfhjpw 

qfc ffftqffq qq?q ■ftqt'R iter fr rfr^rof fmr I nt f*tqftq pt3th 
fntqftq frcFq srrr srtqq qtitSR is f^i it qfq Y ft? affcgn it^T 
3rtr qr fitqftq puk cur «qq ?mq qr ftqffra rot tot Hfnr p qr 
^■^qr^Y fr agqmq «r wfnr I ft Icqtqq ^tuuY Y agarr pt i 

fqqtqq itsr fr rrffypw frYsrf r fclifr ffsui 

qfc ft$ fcfgq kcto ftmtqq rftor fr frnr I, nt frfrft'fcf % qr 

rfifun utftqftq ?rcrq ft gw fm f t arfafrr £pit ff op fcltfq wtrrq Y 
ytqq qttftm in «r*i ft qft ft qr tft wm 73T? qT toft 3Ff jrlJroraY 

fr a^qraq ft ft iftYffec & qr ffiftor qpftcfYf yrcrrq cm ?wq fwq 

qr ifrrfan Pt ft -ftrctqq fltqr Y f^wrr pt ? 

qrffo rfnfiTf ^ IwmT ?r vftqftq ffkwrrY it wf^ fT pf 

jq-ftqqf qr fitqltq pt 7 w ctu «qq nun qr jfwfari I argnrr qrflq firr 
frt ir arfwi pt*i qr, vftqftn ptjh wtqfrq ncro it fftqftq f ■ftqcrq 
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afacoY $Y ?wr^ ^>r t®ar t ytr aY at zft® mrtr at sere jst tare? I I 

<# 

tfTffo Start 8 ftaflT ft j^l 3fftfcrtf 3ft WTftpt ®T f«5 

y. ?y jq-faimY cr gfrfcfca % sr taw cm Tfmf&n % 

3^?rrr srf$t smr $r^i if s?Rfl tY*? ar tfttfw m w ffaTftw qpftifta 
ffCFn fcftto terq $Y gfourtf frcr 1 ^ $r tsar £ sir sY at eft® 

?wi? ®w J3T t®ar £ r ufc ftc^ Friars fi*? trf^rc *r yrnrt 
if 3mqpi renT £ *Y in 5 * sr j?wft *Yr fc f®? w tY, nY Fmrf^ 
TFffaf^n kcfs tfrYfca ^ sYr qpftqfta trcn ®Y ?wa x star *Y 
tfr^fca * 3»fr/ qr ^lYnfVi eun cm jfwrfwi tY gfan $Ynr t 
vftqftfa ffcra tfWrfea £s ft $1^ flam *Y flfaar w\t^ ®**i I "faq 
tft 3RtYu.$r ?wht i i 

UTfS *ITf®Y/TCFGY ft HTfifa 

/iTt*f/£f£n wrreY* ft nrffa swft 

\ 

y. ffrYffea % aT tre* cm i-aar jf^ifwi tY aY :- 

[?) tr tcra 3iaft ’ir**Y ft a Jrf^i ^cmY ft urfftJi ag* 

®YftY frcrl h?^ jaft ^frqr ®?ft I fa? sgfY ft tft t C st! 

acm %i&} flerm tY at fl tY ] » 

[?] hot* 3rrft /in® ft jft art ft nrffo aga ®frrr at jft 

flpftqfYn ?rcrrq *Y ja flteY % 1ft? &at # *Y £fc»i frcru crrr 
Yfr ^rtaY ®Y 3fYr ?r ?rnm w tY , 

[?] tr tnt cm *tct7;t®it ?r uFftafY»r son fY 

jh* cm f®v nrf^R, in aqfTfn ®Y atar^ f3?Ti wh 5 
c^ar l^qr qqT t, qrfl^ I *nar*» if g4 ®Yt ji® 3fTr 
Ytft ®Yi gERt art tfi^fca &s cr Wtafbi t tsth Si sffcrfan 
3ft lY ; 

C«3 Twfttj-fV^ hcfa ®Y irranw fetr fYnr, jirt® ct ttn 
cm c?T/®Tr^ quftafYVr tew ®Y ®r rttnTt t tYft 

5 ^ * ; 
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Cm] p?r ,TOrr ft *ire«e cm ftctu «Y *ir1$p <ir «nwr=r p M 
l? jft £f!f»i bctfq ststto nrffa f r *mr* *rft ft -fo? ttctop 
e>»ir 1 

CO iUbi w?* ?pft irfv* *iTf3R tosost imr # at yft wftnfin 
fftm rY &*t t artr TrtYaffri ftct* ft ft* rw ffffFH ft 
*Trpr »Tft *f rsr arm; artr 

Cu] * 4 PftuftVr prep cm nr crro ft arffcff nrft* vftuffr wot 
to* $r TOWT I artr *iYnfhr ettp *t wmr* *rft n* pfc 
hctto ft /irf® «rft if rarr s*mr i 

fcfft* ftncr* 

w. t « »* jtrrftiraf 5s prawn m-g etft rffar n* fcfft* nr rm fftncT* I 

iflfa If arrcrro rfinfa ?rfkn htj pYft -i 

ftWTT TO qr Wt*3TT7y «ft ft tft? HCBtf fT arftWTf 

v. n> ft* ptft ft pro nr j??ft arc /irw st frflto mmf cm nrffa hmr, 
fftrcT* fcmr nr *Yi3pm ww *r jfmrq * ptft > iNYn-flm mm 
ipftnfto etc* cm -yfhPifVn ft argprr Ptft tfis irt'ft flic ph it 

flffe *rre#/fcflfo petto rr wftqft* nero-ft vrn jrft* nr p*tp jan jllftrc 
pY pY fiFtrftf ftp* ?t»ft 1 ip iWW 9 gt prfft ft irm'frflfo pcto ft 
wftiJ-flfa PCTO ft CTP PTft* I* CT fiffft 3 TTO rrfftt ft jTT fftuT art PIPT 
I artr flfft pt* ft n> *rrw / fcUfa pcto *Y rfr'fY*rf 1 

IrtnrarY fflr n*rr fcfim pctoT ct whnrrap *r arfftjprr 

v. t< urrft*, ftqnryY, fft«rrr* hiwrarT nr ^rw wrrr wrcr hwT it fti 
plft ft mia gm* * *rft irr mm tftftt^ # nr iWftw Tpfhifl* 
wrw wrr rfhifta ptl * *rft ft 1H? wHu »>*r ntn >irp* ft ttp yw 
nr jrffcw jm Jltftv pY nY tWft arm phfY i ip ifHo ^ PTfft «t 
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pbfp fc arp /rrpa tft jmfm qr r?* atti b grrlwamr 3rfr «rffcf 
at# at* I nt jpaT «ft ;?rpa at pt*ir ? 

vftqfrt ptjp CTrr qrf$* rm smr 

v. *« afTqfrt erjff % arw aaart qr nrffo wftafrt erjfr % it?? 

t#*it 3rfr sri q§ 8$ smr nftzY xtr -fimfriffo m if p> nt h r?ftfe a 
ftnrofrgtsf srri*r % jftgqf $ pt* err jT^sr at ar mrft § qr nrrft 

JFTf^fh qr wf3?tTI CTfT % PHI I Ptft urf3r*l 

wftqfrt prarp artr/ qr fc gfort f xt r/ nr qr^qnr jrr^ I® srrr 
rrt<3or i itH ft? rti ar^i fsmJS bwt artart pup* at sn^rr fc 
f^fiwrf^rr <rr;rrp art araffcarr P^Yprtr r 

*ffw nr cm 

tf. qo pp JtrfpqqY a jaqttw rfvfaqtff t ,?raqrpY IngfT nrf$P cn?r art 
arar psp* asm afft ar yfterfttj *rt 8 ot«wr era ar gram art pfa r 

qrf$p ?nr ar »ip<Trfaarr 

✓ 

«. q? para cm PTfSn'fctwr if amr ffcar par &, 8a anr at nftJf *ar 3P=q 
trnjfr^sr a arrftpJf ar jpfc ar rrrtirrt frpaT ap mptirrr P ar 
tfrtffea m ar wftqftp prep *t fca rrfsf fc "fo* paTatY *iP B irftiJirr £tpt 
artr ap jp urttarit I faa fapa t ap matm I fa acRacemr, arcanr? 
a sTftrmt arr art Y fto at artdU % rnit aflPt ^ rtaaf, irafPqqY 
artr artartqaY fc 3Rprr faa aa pTeY, ta£p, ^ararr a 3R«fat * arm 
;n*r=p pt qr arrafFaa pt ar .7Pfc aaprr pt ar ift arj ptar ? 

nrffa arcr art 5 'firo?mr ?i 

a^tafrt ??B7a at pa !af?wY, artr ifvif^nxtf % npn arts* oror art“ 
ar war t at aitaffa ptjp cttt nqr qsrrq ar tophi 

pi*rp itfean Irar ? rraraa arl^q % smr fa? art na raqa srrrt rtar i 
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q.'^r-r; Vsffzi, /’00 : j ig, 19") 

3TLqr^-M 

M wYfft 3TT7? 
ipftnfni hctfi 

sra Htrni $Y Tirf^i qt jresnf ^ffcn fftsT srnr I qr 

vi'Yqffri ?nr?Tj crrr nrffa, fftqtq-R. dYur, fcfra ut# j nrfe 
fft<rcrR, 3rf^q ffttrerTR, ?thT jrf r 3r*w*^ $Y qrr $rft Jf mm 
reRt fisRft jRffrr'tjfrftfeq- sRsfitf 3 nffc §v £ qr fftftY ftft 
3Fq 5Tr®T3?Y qpftqf^ 5TJH Rqq 7WH QT jf>flf«n $Y 3Trfi: % 
,qr«iciR qY r fft? w sY, nt q’ftqfYq ?tih *Y wftqffr rcfi 

ijft qT v\i 3rYq^ qYaftTR ^YsJTJ? Sfft $T jttfftf £[ Stfe 

vftrffn frcrq ft « ft anti if ?Y qr jnft ;m?5>Y qr jr fcfifr 

iTCTFq ft wrnY ft fftft IFftqf^T flerfq ft qpftqf¥»I PTJfT CHTT 

fftqHrn niYft ft fftcrcTft aft iRftffft «fY £ ] t 

q-Yn afftqffq fTJ?? rft anrft -ftAnrfqsrr ft jfr qpftqftq 

*• 

erj?r cm jffcRfan tttY er jjquY ft agffrr fftrft *irs* [$Y] qr 
ffttft HtfFq(*f] laRft fltft urftqfY’T HSTO fRtTCTft % «#!? 
Nrr ?Y„ fafrar fft% wftqfrq ?rj?r cut ftftqr qur # :*YqrR 
fYufft ¥c «rft ftY 3uis, w> ffttft rstij q$Y sY sr ^rr ft 

ft fftv farr cY jT^r $r nanr I i 

fcrta nrn^Y V wYf^r yrr? 

jTTSPrRY tft eq?wir ft ,<Tfft jejf/lff i fftRT wYt^r 3TT77 JR 

urmY % jrwft sYqr nY yitffan aftrfftzrcY qr n*R fssqY $Y 
tffafiw air at qrftqffr stjh ph fnw qr J*n ft arfftfrqn jrtr 
?fntoR ^ jr^rfwi $Y ? 


TwYfsfft 3 ttjc fft?T nnr ^fit 
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m. ? wYffcto snare nrtYnftn grsrs cm m^rr n g?r crcufn ft jrurCY 
eYnr farn^r fft*w ng iron ?mn <rr $Yft ? jw *Y wirronr ft 
# <rfh qrafcii ft <v?r wYlVn itjjt f^-R i ft f^fr nYtfc ft pm<ft 
sY a*nr I : 

ft 3 ^YnfYn Frerm I l&scg atYc nr ftn atY ftYurSt i cm ^ 5 

8ft) wrtfafa !FJJ sY cfrw *H TO irr sY er? Prfhm $Y, 

fft] arrfetf cm ^ftnft*\ rum % fci*c wYc c ftc, 

tfU ft* nT arffc* n?Y$Y ft -ftiRft artr/ar, 

S3 ftoft 3 tri n?Yfc ft arY grc?r *r ft*t ?ron ?ron <rr 

m *Y ? 

?rcrni ft jrnnrrfijm ?r wYfsfa arrcc 

h. y ar^nm rffcrfiti »Y gYjnr, c? infhiffa wctfu famfr m ng 

wft nr aRrtu nr nr artr ft wYnffr ette ’em inYfiJn 

tnvpwtft garr # craft tftc ymrcnft ?Tft actr nrtYnffrj pith 

nr gaft jrfrorfYtfT % am ffttft atfc ft fw *Y ga ;rorr ft wYf&to 

amrc ft #f? nr jaft 3P?rrr fft? a? gY nYS for*ftcnY 39Y apY 

pWt ? nrtv 
* 9 

Cf 3 rftj wlYnffrr prca ft m, yi ?r nrn *Y wYnfYY aero ft 
■fftnr pY 3 th% aiYnffa acan ft ararta nr wYfito an?? 

^JTTfft fftnr I, fftanr ararYn 09 , gc nr *th n* t sc ft 
nrn *Y n^nffr aero ft *irpn nr acan nr acaa 
ft jitb 9 era fav nF gf , nt nft wiYnfYn stth ^nfb? 
turn crrrr gg ^nrr h ^Yt^fn 9tjv nr ^ rrfYr fY tm ir^i 
Y ir?wC) S nY wftnfN §73-^ ug ntYr gn ,wr i wftnfYn 
wnn % /its* nr sem nr frflto nerm I jnww ft 
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ijw ir hiht i arTr ' 

CO iffc itfiffa sm > si, gc ir iro art iHtqfbr Hen om 
ffeqr nur it * ntqfpr hcti % :?Rrtq err utlSto 
in?? ,«rorot firar I, ■farrrqsr inrtergi. g? ir ith, ai, 

F* its art irftifft rifi fc /iru ir feflfa tctu it fcflto 
frar* % *rroi cm fan w ft. nt vftqftq mrrq *« j?*rr 
fc 3 i?ro tft njtft * fin arfagn itnr art y ft qf fr i mrrq it 
ew jnrr V 71 m, fcflfo rcfc qr fcflfa nerro $ /ttbtw [art- 
*fr it] * cm ntfofo JUf ) cfroiro ww ssm <ryr 

st : 

[3] iftiftn iron * <mr wftqlVr wfi ?r irfo* rftwrr rf*i i 

qpftqf^T IT7R CUT FqfH 


wftiffcr fTjfr Hwft fWwqnA tf qtftfqfo arnnr it irmrfan 
ir rwerr I iffc jn% tm )r utian?? % thF wriTratwwr i*Y 
I it ttft 3r*qr fttfftr *f it if if wm fmq qr ji^fsn it ? w 
jrirr ir tfriirmpro cunt <mff it ffcrft irfH tr rrtn qr 
qcqrii irrftqY it j*wft fcqnnrT ?r ran *wff fljwmT i 

IPltttfq 3TTJ? trfl qr JlffTI ir WIT 5 ? I lt*l VT gl 

H. r q-flj 51 3Tfaqqt * jTTWPlt* * J%RTX flffft RCTO I "fain: it* 
ntir *? ir ffccT error I nt wtfift in?? t irro itsriTft 311 
3 rtr ofti t fhi iKtiftq im cm frqffm pn 1 ifer *nnro 
ir*r tf 3Rwn rinr I 1 nt 3tr giinf cfrfln fmj air unr I 1 


******0******* 
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. . 3 ftgT 5 «« 

, ,J A , «. , FICnRT .. 

' -’"W* "' ' 

i. f er tfflhr> v mfaf¥*r bcw % m er rii anwfr menu *ec& arani 
ritft fom=ft tffeffer# it iVtilYi ! 17 H it taft cm an 
rim «rr f^qffrn ?ft sri] a*fr rcfi arm It ctfcw it^t 3 rfr jV 
5 ^r grl jwr tfWrfw % £ fawY, jtrftmY arf r xftrftni Y ?mr 
tftWta & artr toft it iffti'flfo etjh cm Rim rjm it rtj 

rcwY I imfim ft *Wffcn jrfJnr 

iTifwi wftffh 

c. q acm it xH iTifai fcfifo, vftwfflt it tfrtrffcc mr it f * wcm i 
•i iTt^rn cm it tfrtlh m ft ?Wfit! tf# arm cm fc fiwtfWc 
*r tft 2 $ *frjfW * ftar 311 Y 1 ff atfY rtit on afciT r 

•fifTBi ac arfjfiia mfwi 

t. 9 cr acm ct if jffWmn cm fbit ft xmft xfr ft fkmi ir 
cm crtcrtr m wftm tit* jmr ft ftrffca i arairft t artr slmr 
,iTtam fljtmmT artr fimcnY ^ wr i> cm mft I t 

■* i,’, * ■ 

itm wrfta 

<• f fr urmnr ,irm critic artr ar ftfpt d Tftm acn nerr jr! ii 

arftfrr wftnftf ft -fatt** c fwmc 31 rftar iftpf 9 r jWi if 
tfrtrffec to i fftwY, yifawY artr arfafftuiY ft argirrr vr /rcTr 
ft-rfanr c fMvrft rM d I t 

vn HWrqi 




vr»?r e, 2000 (fi"j 16,1022). [irpr—IV 

er ncrs er mm in jtot? ft m rfflTtfl, ?taTr rfeur? 
afr frstf rftpiT fanft si 3 prt ^shts mr rib arTr tftVfbs 
ftr % msnY; jq-fairaY 3rtr afuftsuY % amnr nrisY sft ftsr 

w * 

9 i flft \ thI sfrmn mra «Ys 3 P=q jn*f*En ;rrsmR 
at r/ st tfrfttw-dfe a?r / sr apftsfni *tsh cm yfferfan 
jttsoh *ft nrfwi I t 

fr^rmi 

$. 4 <w ifrftfcs ftr fTTfofft* fts ft fft? ft?TT wt tfts n> si 
:rrft sstit* sr cmft hsts st, /in$ ft fter^ jt.t^ srft sr hsfs 
fts sr 3 , n% sfarrt ft ftsr ft rsr *r acts % ssTsartffo aTur* % ?ftft 
Jf ?s*tfT<*r«r sfft wnT £ ss orfoft ft #p? et fft" sm <ift ftsT 
sr xrvr*i st tfrftffcs dir ft fftwsY, jq-fmmt afr 

alWftssY ft/TSUptf ft fstTYs £ ? 

r 

flcrsY «r ftfrspr 
fft^goT 

* M asft wwnrs ft fftYto* mrr asft sftsTfW sfhfs-fasY sr ■fft’rrn 
r«fc ft -fov aftrf^ssY ft cm .jrfrssTtf tot fun wrv s ptfi s>^t, 
aiY ft -fassY, awfftssY, atr afufftssY nqr ?rnaf*in frfturl^q 
aftffftstff ft a^arr iTft i tfrtfcs dir cm 

jfwrfsn fftiYenjrfJwTiflr eft IftssTspft st afuftmuY ft amiTr ?Y*f 

fftcfto; err ftertlt 

e 

$.<: ir hctfs js jtb ssfwsY ft srsY ft ar**rfrs fnsft rftm *Y 

t^Ct gw r wi *$sTfttff ft *s Y fasim I atr jk asftwT »fr froY 
si scsrs ,s«r«ft § st ut 1 er ??sto cw ssstu ft, tattY s nft 
Vt nma it fftftfftn ft? cm jfHvftm iYft arm asfq ft sfs 
ssT ft Ift? ?ic ,ssTr ft fTsYt rftmr 1 
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vtttct *r rr^sr, *HN, 2000 (t?T 3 i 6 , 1*22) 

■fVfft *T ajrero 

pr msm vit ,mr ?r toff rfrir &Y tfr&ffei # it wftiffci arm 
it it jfmftn ft art r tfttfiw * it nYqffn pr?* ft *Yr fc 
i*l -ft!? arfafii 1 -ftnft mfm *Y zfv fc ft? j«m«p irrw ? 
pr mrro ffrtrfttr # ir mT*rflYT pith cm jfMfai fc argrrrr 
ih ;riTr a* win ft arrlfw tr jtoit »a iriTr I 

wiftn *Y jtrpiq jctfit i 

fm, itAi 

pr nn n,qr«Tr ft gfta, ,<wr i iro rrfYr ir finra vV»rr art 
tftfrftw 4 r srtr/ it wftnft*! ?ryp ran pm err ifbfjyftiri itfi 
ifr ip jotti tftfrftsr 4 r atr/ wYifta pmr fc sHt'ftrr 

HII I ,5WT ft pNt 1 

irgrn rftafti ft fprt* 

pr fflw »Y rrafflbr, tfrtrftw m atr irtiffci pTyfr/ifrYtan iY 
aw ft tVirfti 1 Kltjqri iWift fliift irjitrw q-fmfti ft jtcrt 
MY orfft? 1 iiff tar rtf** repth, ;**!*, fftftiw jfr maYirr 
nrflw I, mt irfSif I irji, ffani iWtft itji ir jr*nm fr t 

irfta iraiftoi jarTrfa 

pr ran ft far iwpti ftipiaiTtlifttolfiift werti tf 
w irr jirYw inT pYit, far* torr prm ptir arY tfYftffei 
4r I fftnY, jifrwY, jfl*f>iiY, Wt, trfrtfto # jrtr/ ir 
wYifM ptpp I jrNT, jrfttpmnrtY lYfirt^ft t*Y , fftW, irfti 
I prmff I row, analw rr rtwi irfr fl roriar fiMY r 
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© 13 fr ft fff g, (| r i in, *03'3) |wpr=»iV 

9Y*irtiT ft ifi 

««f9 tr ww iY ffcift «ififT iY tftlffci to it iT^nTjrn?! rnYn 
vnf l p? 9 ir faff ar^i im & it9ir I ft? iY9,??t«w»r 
w* 9 f# fwl it* ufr* iVnmrf »fr igm it ftitf rmr 
xtr fs^iwif^ it itai ? it tm ftifir^T r 

l9lTlY IT IJlYlR 

I. ID If feUfo RffPI it nff! IT Blfflllfr I IT* ftf&T w 9 

3rg»hi i Irt £t*\t tW Jrfl^ ifw if iY? * if* ift it 
s^iYii I arfr Yrt it? irt I ft? arY fcftft nw jr*f ifror 
^r* fffi I, 3ffr iff nfw I mte&r ?r iY# it? ?ft 9 j# 
wr iffc ftftf i*t jrft lY MY gfff j 

fnfm Mff! 

i. ?i ir fctita Pin ffff&Ff *f?it 3rf»TiY trrr fiffi* ifisrrN 
Jtffirf mfto iVtiT, <tf 99rtt ftifi ir tYKY art? ir* 

•9?rfnf tm ftfft Rft I igrYi it rwtir I R9t? 9 R«fr fa¬ 
ll if? ffriT? if* ! 

9&fo RIFI IT IlYlffa HIT5 I ftfcf 

irtrt 

«• m fcfto mi ™ ii tfrtftpi * ir fcf ift iY rft$R ?9Y ift an 
w tfftffa * if? ifft itir tTrr iffaftri ^rr % igirr 
if? ifft Hft I lYl lM f l^fTf Riff PIT tt t 
If fftlfft R|f| Rtfftf! riy iYrt it ft? f if? lsfNffo RWI 
I w 9 msm irt I ft? iftfn iYit §rft? r 












srist fmrto 


<« fu am rtf HerFq s<rt mYiAro Hflfim & mh aft *w *mr crwm 
I, rft jlr tfWrftw tir *Y «it /rrrr % *ftcffr Ir fmrirt 
rmr^i art ift snrcY ftsf aft gwr l*ft #r*ft i *tm eft fcflfti 
WSTO *T? Hftflfbl KBW I RTO HTICft & 1*1? a»f fTHflf I, 

Aral nr*J w irffers-q If gp* *Y »tsT * mr I ? ftrsrt % fhv 
w ,<rarr 1urr&w I srw *r? Fftcffti hst* ir w mart I 
*ft*r»? «r #T»rr ? wftrfftr ft wftfftt I flwr fcflto 
iram *ft*ft»r Rflim Ir aw *rsY sY «irtr r vftafifo mw tw 
,<rm «ft fY amrernaas w Ir *tft rYfenr i ik tftto mnm 
aft artim qftaftfH csrfc m* *rli «rr eY or ifft ;in?*Y & arnY *? 
vftnrftt mnm * t^fimrfUarr Ir ^ ar ft <ar*»ft nr jjr»^r w? 
eft arrWY I 

a. u nfb aft* wftnfhi wf aft Jrffcfo wenro Ir wm ®r*rr url rft 
arlr *?raft jrrmr Carw *Y*i aft ) tfftflw ** art toft rVft t w $p 
«rr, 

Cf) frflto Frerro fMftw air or sm m wtfc atr*r It ffo? irft^rt 
*rgft pY»ir am tw erf jcrftTTO 5. ?« If rfHfisn k‘ ^nrr gwY 
aftqfftr Bwm * am gj *sY arm I 

Cs] &?t ?itt * fcflfo ?mw ft 3rYar»r trYaftr* lm> arrh «rr an 
vA /jtcsY I btaY ?t) wftqfirc wan I f^«mrf^mTr ft w afl 
arr ?mtft # sr fT^r firor sr winr I ? 

c. ?* «n 3w*i tYi? It ars ift wbtk fcflto mtn «ft y»r firft 3 tYq^ 

tftaftTR er *Y mrwj vft«r 3 ftrarcTir > th? jTrrrerrft sVir, 
arY IftWn frenm qnrrr xm *Y% Ir ftw *1? la 1 
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fcUfa HCFFi 9 fT ,HTB*Y ft mil ?f$« 

/itpv saifar 

*. to pr £Hfa mm $ rp* <sft srYr ■& jrrfcn ?oft*rr yfr to ft jd pr 
?ra«ftr *T Nft jrfr tfir&fisr % trn eh aftr % fto rftanfw ;mtrrH 
*rf*w pT*i 1 tfift'ftw a? jim ?bnj % Y?w arrerrw ,o*tr *f *imY 
9ft >nft*r$ stor arfr /rre?f aft taft Y jrffrrr or asufft Jf urn 

■TflY *T 3?$$ *blT f ffo »?TW $ HTM HSSffiT H ?YY'or £1^ 
hctfo 9 ft farfJicrtft 9w Hpft pt =fTFH°r r 9>t$ fcfift hst* ;irp9f ft 

utr ft n* m stfr re fUrr or tor ^Pft <** n9> j?rtw l 3Rnrr 

<• 

/irp® yfr mm % sfto ft jr mv ewirtfTr h pY^gsr pY artr 
iff ?mo *nro h pY 1 

,HrP9f 9fT I^ofaH 

5. W nW 7fTP9i ^ HTH iWqf Oft^l HO* fcftfrl HCfFO *H tttfw 9ift JK^ffc, 

crn?rftwnr, f¥n*rft opoth, *Tr srrfEw 2 Yh f>#i *rfi: ®r irw 
*to % ffov jfto 9 >eh jsmr ? eh on's $ hph jrft foto, jto* 
artr ir 3 F 0 f?i«n »#t 3cfW ftosr y^erfftYfto $r hfjotp® 9»Y 
"winte rfarfcrp srt" nrvr *r *rmr r NY srrr rffcfflm 
;rrwH pt*r t JUftr heiw ootwm ,Hrp*Y *Y eYy*r n*ft r** ;rrp*Y 
& jftft *Y$ arfes rn?Y^ errr trrfto ,tmrreF tYnif tfYYfto or fcflto 

9ft arnirfh eft h$ pY /rrpr *tor 1 

,nrp*Y *Y oftfso *r ?*rsiftsr«! 

tr?3 ?r jjt^r Hem »irP9f $t th * Eft 3rR*r?ft fcnr f^nif mm tfft 
g, 8 th 95 r Hum vr ft*ft «ftfttsnt jnr?® ft oronY ^ wf w 

ft fr^rt 9f^orfft, ar?f ^nonro ir 1%^ Itftftj heho ft erfor 

9 ft eft* &fn 9 tfrftftt JUfti U =oo??ro ft ^yr ^Yf^r, JUfti hctu ft? 
w 3 f 9 tth *t jh erftrm t? 5 rmr 9ft eftori? 3 rtr /irp* 9ft Suht? - E^ 






■ t ,n xvrrr *r£ «, {-^r^ 10,1922) f?4=> 

®r «itFr jitp* «t "ftr* ftr?roiYtfr yfTOtfroqiY air^t ®r f»nr 
arrwr at ffrtfia & rrrr ifMfan tr*rr ft tfRT ? 

JTtoft cm jf^fan jrrcmn ft itrfai et*r ? fcftfn m?Fo airs* 
cm tm Hn^tarr sfgtrfte ft crftr gr qmt^ smar *rr®r 
3ftr^ ftaft to tnm rfenr to to I sir «rl t 

tfffa* sfb-ftjjiif ft wcwt, crfrr 

«. 33 fr fcflfn hcfs »ir» ®t ftar arfirfnw YY rftJtin ptmtW ®t 
« rr jwbi ermr, fro*? /irwt yfwrr * fcwry? , rftffUrt ^nwr- 
jhY, rffcjTOT*. jpt^ ^ fftffMn ®Y£ sYtoh ur rfsrYtw 3rrfn 
aft $f7%ffccr & $r et, sr fwft f'mpw 3rf*^fWt ®r. ssf to 
to £f#*r rrrrFvY irtr »itc*Y I jftc Y iWu ®Y sirt^m ®Y ? 

jg$amr 

$. 3 « toto /jji® ®Y froft tfYYfbi ur^t-fr ft sftc qr to nft ?me 

to to iff ^t to TO j?rY grs to ftocTff % gufcpj n>rr°J if 
1% to tots /its* Y fto ft® § art sh srrmr gr ?Y*it 1% *ir?® cm 
««fl! nfftw m fHfsn ®Tr^ snr®r fr f ^ fw antot 3f,gto ®t jS&ti 
tow w et, sr afetnrfft? frogfWtoi ®Y reft nqr jwqft arrrto 

ftrafh 3rtr fhtoi ®t wtot ftor w st 1 

'O 

]js & fW* ?rtqf ®T grT witht 

5. sr fcf&r fTCTu 31ft airs® Y am >1*1 to tf pftsffcn erajgro tort ®t 
jrr a’irHr ®tor, wft %s ®t «rfar*r ?wrfft-ro to*, f?TFCJ? gr ^ nr 
3 fftr «ft nr^r ntir irfrtrftcr star trrr nrlfo «r wro 3rtr gr 5 ir fc 
?Wkj Jf ^ftfn jrfruWf ft ®Yt ?WfUn ct^nr «ft I ? 

1 

•ftr^TOTaftsf anfi 

C. TOf >ttfai TOTH JtTEI ft 3Ttf ft Uf Jfll HlV fhbvTtft 1 ! 9THT JminT 

ih itngfWtsr rwtJar q># rf'ftrqr C^YligWhqY * 





wmifTTfirwra, 3000 (+?« m, t ft aa) r»pr—tv 

ftiwY, afuftnsY imi to argifrr qiwr t 
TOJ<! er /mRt«r fT«r? fc ftiBBi ft! ^5 

«. 9ti flrftra tftftfta ayrtfr if bwjfto fir* to ftwjrrsf wt^f^n »i% 

I jfteflYf to tflto mnw- rtf jprfV or »wr wrrt nr gqnr 
bit » 

/rw rt ftr?w *r wrt»r®t 

«• t< ir irflfo mm rt jm* to aftr wftfn 9 r*r J? $4 gto -faro* «r 

Jlftfa jTfj&UT fftWtrt *Yrt i 

#rwqrre*f iWfkjn gwr rt argrftt 

i. 9 <* aw rtf /irsa rtf arttf fear utI or ftrrc? trr jsrffcrKe- flw arr*» ffg 
Sfrr n Itov orr% «rr art ffrrt attr rt ifTfrf-fcn qr rtr a?r*fr qrfr, nY 
fire* to arjrYu qrr (rfMi mm *?tm rt iWffcn attr s^rt-fr* / 
rftfl’gR/ ftmYw qcff or j?rrt ,<rfh j<wwj «irmr t 

aftrcfi ftinrrw 

q.90 fiTB* urrr amur fttftm h ?Y nY, fftvr mm r\m «r attr 

ftrHw if arm Vfr atr^nrw »r aflfr or aft*rTft?n aaror ft tfmi 
ur rYwr art rfenr r 

if jsrtfrar <rrt 

9.9f tr iftft mm *irw to a^rYcr «rr /im rt rtfc % rt«rrw qr ftraw 
to ftwrt jrrtf r»j q-rt rt /rfh ar<miu ittwt r 

ag*r ftr^raft 

«. 99 ft irflfa mm jitbi fY ftwrffh nfi to ftw afr cm 

jftmffcn aaftJ % afcrr ajftf ftmr#ft 9 f*n ar<w*u »r rvnr t 







WTWfc-tVI WTW» fT wf 3, iOOO (*?TTI tS, mi) 94? 

jrm 

*, 99 ir jnftipp ?trt, igto jrtr ft« ftfflffe? ft? if pt iffitte 

jtrw I argifp st?f f 

lift grgftU ft*nY, fyfftnY itf grfaftw? I grjBfr sT*i ? 

9 . 9 vCl] lift ifYttbr *yta flmft tMftw & «rr bNY Vf jgifl! I 

pew frrr /iff? I ft!? Fftrn ’fof ?? st, ir f>«ift! if 
tfrtfiw Pr, grtr wftsftftf inrpr I ftrciY, piftwY 
3 rtr jrfte/ftnY I fjwtp iYIi .it vp m s*pWf 9 ft rat artr 
/rtNtft ir fftm ?YI arfr I tfftfgv & m fftift? tnw 
I arfnrpY it jthW «r sift ftwY fiftrest srtr ifrrflnf 
vrrr flf?B fn n? ft I f*«rrn I ygif? tYI f 

gif ft agrtft ?v ftspfii 

prtj nrpft Bffcft? ttpt mw i ptft ?r twpe?] IP 
zfmUm wit I rtfu ft «f* ?t Bt ff»ft imftiY t 
iffnY ift f&ftftftft BIT fflflTB g?f ?f P I afftf fYlf Ttf 

flwf ii finfatift pTitltvB fftnffti ran I if raw ft iftifti 
itjb trrr eft §rrr if ftt if? st? fmfi fwf it? sf flwf 
if?, lift ygftet I iftfer ft ifl it fit raft vmtfeY V f fllY 

9ft ItftWlft BUT JBBTP g^ BP? I yftr lYlf if? ftWf 11 
ftriftnft mtltaw wftifta ran I inn ft ftftiffa mi 
Ifff eft if? if ft if? ftr gPWfl ftilf if? If fftlT if?, 
raft *g#ft ft fftfftn ?ffHY it git nr I gift? mf^MB bifi 
I PTlfal If flftPlft ftift If l*ft BIT ffflfl inf If Ilf 
st?f f 

fit afwp Ip I igiif? ijftH 

CiftJ tfMv * ffff mir fttuflB i ft Bt lift ifit, grflrir 
*Y if raff J nHff ftr ptbtpt C ?3 If TfNftPB lift j^^t ft 
m ft fiftir^ ffttffY ft rfftUn irff »i ijftyft it wftp i 
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a^naon w’rWt sh at ,affeKH liar t^atr ih*t 
flwraa $*i nr V 3fcr afar, f* U hotY itr ;?TfiY I 
Ita »*! ftaaY. Ttrl^iTOf *fr htj ftl ofo jrrtiftwf I 
wfnir /rraumt b j^nrr wn^aur * it* *YI 3 ffr as an** 
la* $af =mrwlr^T I Jfrrfn jr^i ? 

hot ar /nrartiiarr 

ot on **ft tff jire$ b m V *ti hot «r vfi at nt an p rr 
I,nr** am hot I *rw nan ana <?e rtf faagfretii a ot 
arfVwf nr hot arrr an prr I /mra tf artr I » rtar 
nor /?ra* I pike * hot b am n*a nr iH,qifr Ithot 
* r /rrnrfqFrr atnr at flwft hibot art? I ifj/ia ar art** 
or ot frfr, at tift tf a* /iraa am 3** *rr ftym nr. * 

Cjnt arsm# b nr«fl aatfh b float, afbfWit ifr 
yafloat I ijnrr ft? m «aanra b i*fe? If vh hot *t tor 
I itr ai hot at /in* am hi waif iHtrwm.axftm, 
mrift 9 ot iaf nflrrO b Iti? nrom ftrigfrtf wrnr ami 

fl/ft «r jri^wrr 

[Wt] jaqrrrCv] V jfhOTt I sfjHrr/itHrftorr nr ftnrjIYtft I 
tH? iftyn hot tH/firr ft fmtjftfttf itr irftnot at 
at at It* wl» arw jnrr, naa ifr mt ar la or *>• rar 
HiHT I ar jhI flitq aurr I h*ht I itr awl at or tfrt 
rrrr la fiwit ot nfai *t pmn *r nanr I at am /in* 
tf jtr I atnr fail vnflrtar I ftoaY, jofawt *tr ar.Afloat 
I' hir aqaara fair at ? 

/in* am jrar 

Unit /in* I till? I fWt tft* rw 3(3*1 ft ««ta artr tyt I 
»3*a If jrtriT art or thI rMftn *W *ra «il amr »r hot at 
^n* I «rl ar at an ^atr i/in* arrr ii* jh * w V *ra 
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frftcrrft nos Jjrfftn rft <*rft *r rfawnY itor r 

nsm ’ftftii q yrftn r«torr wxb *t'qrc« *s°r 

5. 3u F57P frfttfCT jgrfHt tft WY* *ET U T MllR ft *!>{!? JiTi* ft W 

nr tftfft q 3rr^-n if Bftom I ftp nrtn # r cm y<$ 

f*itarf«#rr & #=fi? ft fwft ftfcrj sr yrftu ft %fi nrs nr im: 
fwtw ft flw xrt *r m\T I ytr (ton $ wYif fTr* ftft 
I Hr? *r«:q PiY § : 

qrfg nfft prcrrw *q /r»rr if fftftiff *r j%: nr ahms pith ft 
flw ftnrr *iY ft rvt erg ara if nruni awft /rrwY «Y gtffo 
«Y*?r i 

qrf$i 

q. u Hum *Y ,nrf« b r* nrffa ft qfftft ft y.oerr I «Y zb ih 
*itb« ft Ibv f&v it? nr ffc* yrfterrft ft *Wi» if w 
jq-fftwiY vr upt rYft nYm yftrfftqnf ft nim fe*fr ft r frfrtrffeer ^ 

W' 

ytr/ qr qftrffq srzn cm yfmTfwr trftif^Y s tftmf ft ygar 
mru *Y /itb« b yw jmr »r nrflfa ni^ft *t *tt yfbyrr I *Y 
yw qrfSrc b arfcm bY^t i art ?& za fire* if ftiv fftv *iv nr fftv 
nrrftqTfti «uqnm ft flu? e* jttowf ytr yiWrtmY I ns* b*r $ 
ytr n f*b <ftw ytv jtfm imtor t net?* «Y yrftn ®t 
« rft «j$ ytrt ;n**T ft *«q ytr/ pt flrojfWta ytr/ nr 3P*q 
jfrtVwnf jrrrfw* nrffa b mb *M *r yioirr (tor ytr/ur 
ys p§ €9 qqpir. i fb preis pt PS»< arcr nr nrcirr nm b 
trfrnfrtf b yg^rr rftifhm vrfSm ft wnr I r /iw am wup ?wp 
pr jnft Ihk t%v pp «w?rrq nr (Wftari yqyp b mrtft ft yqprr »^ 
np nrtSn qr yfhftw Tirf 5 ^ pwt yp«mr *rrwr r 

jyynf ^Tf» 

«. n C^3 trfYftffter # vrrr r»w yjim ftft bY frtf»r *Yi itrw y qr 

airw ft nr prY« (ft i /w hi wror* Bit *bir ytr 

0 » 
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ft sY 3 ff^Ji ®r hYft iY tttcY $ eaY 

or ®r tf*«nf & arai ga /ire$ Y mrrwf rara 

or ?mtifnr * q ®r famr ?Y f 


oqiqnvt fiTwn > flcqrwiT % fto faamifrq afr 
fynrqfrrfta tfr arnT 

(Vt3 jMrrmf wean gq srcrfRcmT atr auifrusY Y n?n 
gwwt *»re« l fY*n? j^csr crsr wuwnr Y fo? jYf*n sr 
tpt § *rr «r feur I, lyfYsf^i ®stf nr hs^Y fc 
fcrgi-e srta? orrA - fr 7?r rr j?wnf /itct d“ for <£i 
nr frnrofrsYsi flrftar *r rY* mimr § sY if rTfYr or 
*n*q a* pV-r 2fY jqrrsnf anrq $Y Yn sr fsfer srY q>n» 

m 

jf qr^r ft nftfc afi ptor sY tfrYfiss ite ' qr % sr 
fwft $8 ft ■fttrof. 7 <TfRqqf atf SfLTpiqqf ft 3 RFTT fl* 

jut nfcT ft fWfci if Ewumf ftp* e «Y fcq ? ! eh ;mr *r 
arfcjr or* <rr ?n*fsen vmtfa $Y ft for urtr 

cjRT 97 fc»iT s?Y tftftffce qr w&r % ffttfY 3 Fn ft 
founT inlFqnY ?rf\ anrfftwY ft sphtt *v fYuY I *rvn 
iTtpa sfYY fcqnr qYY snrft ft sire aft ? sf tut ft tot writ 
" fftrm saft m 3 'Fft srrr spit fw w fo nr ■f^TrrfrTfr^ % ?Wu 
3? erwaf /?r*« ft / fa ffcfr rtr Year nr nr firm ft vw pY 
3rmT ? i^irr-Jinf aerq ?r stYct fmY arnarr vmftt wY Yar 
ST fYr^frffai ^t a| &„ nas^nf /irp^ Y fswc jfo stY 
’l qtqrtar i fYv jin Jf'Ti 7 r vt frFHT arY arr^i 1 w*?T 
tYyr 41*1 t Ynr qr fawfrcuYu? qtqymr Y lYfiw Y jfgaTr ®rq 
3J sfl c?rWY t 

tttYqft a jFinn 

i. vo fctfsi er /1TP55 fftvqfrtf ^Y ffe'fHqifY er sn^i YY qYTn emrY^ 
uw w. 5jfY ciY Ye fYrfVi ffrtfte ite pt nrfYeffa pttf eirr 
fm ?rnn er Tf^ifwi iwfti nr ana ytr qxefa I s-j^rr i 
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ROTTR 

5. «f airs* sr wcfr* *Y ,murRY fc 3RHrr 1fcfw*Y pt **mrR 

f if 3mqn rear $ nY tY sa jrerr ft ftrsinr ft $m fYYorr* 

jiT&v nr fttfr % gwrrR sfl «mm§ spfY pW ? 

!TOb 71 re® Y sitYt ft to trYst arr;?? ?y*ii 

s. wr$ 0 /ire's Y wu crrrr jr^mrY fw n? wYt^i arc? Y <srr«>T gv goiaTR 
nr erf* sr jFmrR Jf 3r?repr rsY «rr ur br fR»wY, TtrfRPif, 
arfr nrj gYYsrY 3rfafR*wF Y 3 R?ht efts nun if afar a fc <rrY qrr 
wetr 3?rc?T «rnr nta ur ihY sre -®>ft jfr aroft fR*io Y gratt 
/ ires Y ossnf raY Y ?rw Y fto wY* arraer sr Y*rr j 

wiYtSfa arTarc <rr RYfe* ntjr tfinrR 

[YY] jtrumfv] I aigwrr s* £a>a>?rf »rr^ sr srmr tfc «■ ftjqr srrrrT 
I fiY flerm aw ;ra>rr % wiYftfa arrrer sY ^eht rtsth aroft /ire* YY 
Ya W ?rYr sa , 7 *rr Y vfYl^i jtj? pt vi ft tanr qrrolif /yes 
crrrr rain ftctr *Y Yu ifnfr r 

/ire* sr ftw 

5. u? wru /ire* % a# 3 rY*ra afY tfY f^w Y *rr»n ^Yc? 3117? ®r 
wsrir t t 

fh^rfr'inr ?YY *rr mYfrfa ^tt? 

$. «y nerP sh /ires Y n?Y 3ft«n nffc wY* 3i ttc vr mnr £ aY 
frwrfrwr sY rnT eY, pt rrorr ssf ft ®Yf FrratnT ^nr 
orijnr ? ht 7 ^ Eff rtr 8?r fYf tRst nr jpRr ft - ?Y 'ft 
ere- awY Errftmy jY 3? jjftw rYrr r 

fire* rrrrr frernn 

s. y«< gw f^rft ^rss ^rrr tfY^tbr ^7 nr vftnfta fttr ^Y r? frvrun 
£dr 5 ft >if *Y f«, *Y$ TCTi' 3 htrt crfR'm qrr 3 f yngpr rrr 
£ nY t’ftttw % ur T^iYpfbr ?r7?r -ft^rnn ft o»fu ®r nsrir $ 
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qfc se rigsc.l fY frame £ eY tfYYfw nr viftqfm erre 
H5Tn $r 3r«rf»3 Y fw Tuflm a>t hwt I nr iRnrramw afTtwr^ 
«r naser ! - o?> ere tft* into i 

aeftqfN fftrFu «r /ttwT Y yrru rfrfa 
fwnfnr 

awf aeftsfre eerm C sY fclfcY hcrs pY nT r eY3 Is wth apfl-q-fYe 
Hem Y *Tt«i7ir?3s £ C sef Rem rf?m1rY, -wjmsfe tfeY 

Y fan? arFpYH?qR wftqfYn yrsTu asr sm a;rer eY 3 : 

[?3 apftqfrq enm 3rcrY /ttc® aft ytr ft rra na a*Y 4 aft arfYnr 
nr ■ftcrerv Reft an n* apftqffti srtr ftrfito tr jd jfrasr /itp® 

Y yrm yreatnr eY w eY 3ftr ns irodtnr jr yron yfYrrm if 

eY t 5?r ?wnf?i 35 toft 3ftr tfrtfctr *s cm j-ffarfan jrrcmrR 
*t nrfwi Iffi r orY artr jrY /ireaY If rffc efY 

art? cart /rrff^ & toffto elt tfAfiw dr jun jfcra aft 
srrarqjjsnr If y^frrr /irea>r*Y totwc aft^T srtr sth am a>r 
3-ftte a»Ynr sY cr ,<rasrr If /ire® aft Yf&fr Y srRHrr aFftqffti 
wem cm pwatti tfjrfcsc arRft £ r q-ftj 71 if* Y era 

FmrjfY a>r ftfsrrCR r fa>? orr^f Y *rr*»T upftqffa rct* aft 
fa-iircrrft fYe jra>Tr w Reft eY’*ft ? 

Ca] ^w 4 ar Y f«wY, jnrftnuf 3ftr stfq-ftnnY Y jmt-frR 3ftr 

cqernrn aft Gr^rnf ar feen*; srrYn sraynm?, jrtproft 
?fcm irtr aftY jnre«Y Y tofa ft g?r £, aief na 

e, jfrema qfrcflR Y em apftnfN yfcm artr jhY 
^re^Y Y tfafcfr nr atr ?irj eYY, faet »ft 3frnmi5 eft^T, 

£Hftr ^Y a^ftnffti str aft JYooi j?tRr swr 1 

fa] jnftorR C«. 3^? Y «. vm] Y ?w crrcqfTR *Y yren ^rea ?r 4 aY 

Y fcan Jf pY argf n« j^rnY^n eTY afaftnfr*i yriTFn 3 ftr 

yrcFB fsmk wtY apftnfYafrY $r vftnfY Rem Y crcr fYnT I 
err 3frcm* qrfYcnftR Y ?rr«i nrj ^YY 1 
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— ’ - ■■■ -- ■.-■■ — ... — ..... - . 4, -. . . i 

arttjT* - » 

\% mnFiT fc fii* 3 ftrrr-#fwnT 

4 

Nt rfaftw 

u. f ?r sr fw? ffty g fftft a t rwr?fa *tt afs sffiuT 

jrt*rn * hijiY*#] rftpm, if jffonffcn armr rffenT *r 
q-m^ fblT ? HtrFU 3Prt I WTO ft B>*WTft Sf fTH 

$ fto t&rd«!Tr sY*ir § infr ert t^th ^totcto & ur 
& -faw* <jt&i ?rTfc ft »rftw & ? 

ftrur** fmicrr's'TT 
q^fjfHaTr *T STFR 

u.3 hut# frftft fc q tis l -faTOt, xrfaTOT atr yfafairoY *r q-n**i $Y*rr 
atr * % mra rora ur pit^ bY$ ut -hi rfairRro* iVrnftcr 

•ftW. af^jcRTaY, nT^ctfwTsrY aitr -ftbt *Y jn^r t HTm 
*r?i ?nw mjrn *t «b jrfWTm bVit -ft *b ** jq-ftroY 
If ftrcr? *\v upfiftrt artr q-ccrfiroY &r ajtnrrc «mr I ? 

Tjqramrfewnr 

sr wcFq, mix wa nr* ?tor«w *rt» 5? tsqra?rrffl* fcmcnft fcr 
fc jf&n a TOTWfrm firecr*?! , SwfGT’ft nqr itot wftff *r rnr 
?nr tot? t^fit i 

d. v w^ft ^TcrnTt^f qflrfWwf ?n*r«i $rh to* ?rcrw at JwcTtft 
er w*vcht aft afr *itb* ^ an^r twn If aim airer b’Nt ? nW 
if ,m%jt irr fttnrrti roro, fcfifo h?cY aft ,?jffc j/rw ft /npjjn 
9T$ fT qrf tot*i rtft r 

lYrwrrf 

u. h &r ?n?n x& Bfprrcp nqr jrl^T aft /nrraft ntftl >r rr*a W tar aft 
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gntit suraarlfcf afivfaftraf I 3r*fr f*?arn:a % fbv jrrern?* § r 

j^arfr^r^ *ft uVrxiprr^ 

u. 5 *r hctu ft ataftsa «mt Mr - 

[fj f}§ tfmrft at ran fc m<j atfe ur ffnwtj *t nrnr $m 
i nr ti ara tar f ?Vfc fa? jrrerrff atraar * sfq&jr § 1 

[^] fa f&rrtf ffteffer tig it * t? art fa? <fte ft nt-nmr ;rrta 
«r ,qrftofsn $ sf r 3nr*ft nsjr 3W*ft tfaqr 9 ft fsrTjJUTfVuY V an* 
am asai ft $r* ft fWtl-n Starts? jmura, 

tft&fga tig I artr ^atqfn grca %r tawt, sq-faquT 
3 ^r 3 rftiftqflT faatf titi sta sr ffrfvp sft vrfim & tit 
fffiftm zT^rtit ntirt 1 

trqf^T crfefffrq 

a. a ar ffCBi, ;»na?Y ? & *wrr $fh mm mftn nrmrv guar n 

q-qft?! airar ftar f 
* 

jrfaanr anWt fc* I taw fafei 

u» c titi mpn at $ am a?r wfurr ;nrpf tit ana? cm pntit 
ffc? a? aTfc If erfa ut ’•aarra amt fcwn ,arpf ft aTflft apt tar 

■s^riftn afire* e amcnr? 

u. « acaq pa am f r ccra rift ft are nr nr jafc rinrlrtif or 

a? a* *qrtft? ffcq ntir 3 F*i efie* art r iTtqnr? at ftf*a j&uTftf 
/rraaraY, f*mT, j<rfai?Y, yftftquY ifr fTaa ^ ^ ? ft jrr 
titinr am I t aft acaa irtr uafc won't yoft gft at if U wta 
ftra, qrare a f ffiaear »r famea fft * 1 
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qrg 3 > fc esq'qTq & fairer fake 

/ • « , 

13 . ?0 3 >fti RJfFq qr RETRH ft 2 ?T leqfjpl fftfift ftf FW? /I ft ?5 3 ft fft?qf>*ft&r 

jrfr cfe 3rr to qr 3rqqft5FR Reft 3ftqr i 

nth ?ft to frtfYfcrn fws ftn^ 

13.?? 3>ft§ jft H5T?TI ftfflft ’ft tmr RftfgR, , fgfTTT^, iTOT^Tf ^ 

3>t 3fTrj3?r qr ft&flft tr^T r ftrftfl q^rrqrr 3>r q^ttp, jrmr &r qr ga*r 
3>m ^eft oft ftj>?ft rT£ ®ft tftfift tfrftfeg 3fRasq 3ft sift 5 er 
fft,3ft ft w ^ frqftS - 3>rft 3>r jqftrq rsnr t as rw rsfp qfft cjrrftqr 
qg Fan"fft?T 3>r Rft ftp qe ??ter g?r tfrftfftg 3 Rgftr 3 ft ^rniftw afte 
9 ftsjjft I qr srft ftprft tfrftfftg -HRgjq 3 ft ^fte/ftg/t qrq ft aft? 

3>rft 3>r qr<7T 3)V, era qg ?rw?‘ qA 3 A err qg fqrftm 3?r ?rft fft, 

qg 3ftftTp SfT ff^rfOT 3 TR 3 ftl $r jnurfTO Rc*q ?frfrft I ? 

\0 w * #s 

ftr^TfqRirr 3>r jrrfapm 

u. ?^ 3>Y§ fr^rq /IT? I STrt if ftpfft fftft3>rft:0>rr 3>T jqqA ns a« Rpft 

3>Ar ora sR^rr ^ 7ire3> ft qgft ?ft fftfgfi 3 rfu^r«q * fmr eft 1 

Jim 3 ft afqsftr ft fete fti¥j 

iv ?9 Asm qffcpir ft w 35 35rq Reft' 3ftqr qr fftRft Rqgrtri qr / Rr?3i ft 

3ff.r 3^qrfrqt’ if rtu #ft?ft jrqsrt^ $ jrftrr Reft 9 Ar qg ,qre3> 
3>qqr?ft qr ft f^?ft c?rY Bqf^ ft frogrt^r Reft’ arAr fftrrft 

faftriK? qr HrqT^ e;r g?r tranr ^ ^qf^ft sft ^rnft I qr Wr 

■cqf^n qr orHrqr^ Rrq I f^q nrlft /ire 3 i 3ir ■pqejRrq 

JTT^ ftiqT Wit ? 
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tftfcflw I jitmWY wrrIVm *r crffcrita arm 1 

mrtfhi Wr *r ^n*i jprr ir mY*r 

u. u wm* ■fa** vb*c 9 srsFNft rtr*? grtft «t irft ,wr tt Iktfa 
r*i wmr # fifaMkcr *ftn/ If* * Afa Jf jnw <tt< ft, fW» 
ift fmn # »* jjott ft ?wt*i *ftn/ Itr * Hi? «r*Y ibir fa*r 
/rrt¥ fc ajrH? » <rr yiwfr str & r 

itr*fr 

firfrFfci*? fr 1*n? itbw jrnrcnfT 

u. n ncira arc* oTfrrtmT ur «rfa»f cnrcrr^ I t«tqH • «rr nrw fc 
st*wfa hW irftm ri# vrdY % fa* anpnrvTWY #r»rr ? 

grrart 

u. no nfn *Y# tow mrroY I fa* armrrffimr *t m ftih^ *rnT # 
nt cm grmr *r‘5T«fr *r«?r «nw vr Prm U Jr ftatf nr 
rwr*! m nr gsr I fa* :- 

t*Y«r 

Cf] rfa a* arrnltw gBiwrr *r *Ytf I *r «ftw *mr t nnwg* 

•nr *mT I nt ftTflY wfafa/ faYqfnr rtWh ?>r Irftftftw # I 
*•** **M \ fa* artf** *m * Wifft || 

/nmraf *t jrr »rt V amqwrrr 

(*} rfa w nr?Tr irfafa *t aw ur faift Hfafa *t tfrfrftw * I 
artarrt *t farft n rrfafa, nr mr* ifr wfraflto 

trfafa nr i* fa**T, j*fawY yf r arftrfa*«Y I nw y* aitr >r 
jrfdin vrfm * /rm*, jrrH arf^jtmr, fat* « fafai If ifciiff 
•tot f flf I* jrt fY^r U awr rror I ; 
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Yjt <srft ft* 3f?rqaflr m nt-q^qnr $r 3fRcrm^ 

NO 

f 3 ] qfg gg tqr^ ^fgT ftgr I, qt:q?R4rfr Y 1ft? jqfF«tf fYft qr 

tWt Iftftq g 3rrft?r Y 1ft? w srfir £, srY- nr?ft Hfftfft/qfttqfrn 
35T3-fnW , WFwr fTfftfh, WRlf Y gq fftqqf, jqlftqqf atf 
arfu^rqqf % ggg gqY ftefr if sht? I ? 

qqrfftg srft qr hcrt Yft % MGggr 

k / ••> 

[y] qfg gg ?rr?ft ?rfftfft qr 3fqq&7 qr jrgsj <j>rfrj>r?Y 3 fftR)r?'t qr frfqfh 
qT ffrYfftg s& Y arfq^r^ qr qtftqffq ztjh qr nftrjfbi Frfirfft 
$Y gf^q-cj. r qft fYnrt, q^qrr, smta g <j>rqwrrn qr j^r $Y£ 
upi YtfY tfr 3fTgrq$gr gY Yft ft 3rfwi rgnr tqrg qgY’ ftnr qr 
w f^nr £ qr ?rrqft ftn gYft qr jrqr<q eft qr 3rqft j-rpfYerr, 
fftYra, 3ffLTsrr , ?CTftY, ?Y^ qr wrft $Y 5rrr?fY frtftfh qr 
5H jrerr YY frlftfft qr tfYYfeg & Y arfapTtf qr tfrrft frfftfft qr 
qnYqffq $r3"f^i Y ffrqft 3rr$r qgrsY Yft ft rY$frr I ; 

q^gf Y gry srrft YY ngqr 
3ftr Yn ft* arnwgr 

[<0 qlft g§ aro^r Birnr -jftYqfrq gfqfft nr gftYqfn gr;jg Y HrmiFHr 
g*ft if qr jaY grqft 3roft arft sr wnf Y grtf Iftgra? Yft qr qg 
crqr°Fr5{ ftft if fY j?ra»r ftnr gYf cirnr qgY I if orqrgurftt grgnr * 
qr y?m rgnr £ qr qfft gg ggft $Y£ ?bt g ,*rq$ fggrq ft . 

YY qr JTrqg qfftqpi 

[$] qfg gg srfrYfftg m qr grft-qffa frffttft qr fYftY gYf, frtftfft, ^ftc 
qr j??Y orf mrfr Y fruy Yn ?Yft ft* jmr g^rr^Y ggggr t qr 3r?rorT rgf 
^ qr q^r ^<mr t qr gYf qgg nr ,qrq?? fggrq> ftgr I ; 
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smr f 

C»] 5ft 9i irortt** jriTr ft as&nr ^rw at nrt* w 
Ir tamT s nr th% tar* »r •Tr*i i*mr Ij 

3Rfbn TO*Tf 

Cm] cftj m smrror ft j*i nr 3Rftm nr jenT«mrfaf ?rf% 
nTcnr 3f fmr £ nr an> ,nrff * *r% nr toft art* 
nr In * ntr & ftmfc erc jrrosi ht nrta w fr rfa 
wnr I art wftn «jt tor ar?i% ,nrtf % fffcwte nr 
37!% flrwt arfr arrfto TfaTtfft nrc ft nr ih ftrnafW 
% nrsTTf ft %8& gr i$n rfaf I ; 

anirfrrr 

[«] nft <w fstft ?n?n *t ftwft amwir nr amTwnft 
nrrmr $ nT <rfWkr % wt*fr ft g? i*t % iraatti H 
ttr % ift nw nr jrrarftif fcrnT 1 ! f ft fn Tutfrr 
*mr I; 

3fM^jn 9f 

Cu] eft nr ftoft am Hirm ft nr ib* ’im ft ftf orrtft 
frnT I ft tfr fjft % frr»? jnftjn rt arnr t ; 

^ 3 ,nnfY >r f & ft aa q wn r 

[<] nffc w nrrtt aftrfh/ fftnlVi rrftrfh % nn % 3 n% jirtfY 
% ht«i ??t% fr% s™ rtnr # t 

awjrqHT'ftf armra 

u» ^ ftitn ftps! if f% ?ft nr wnm vre m 57 % fw 3n=nTtrHrf^» arret 

f t nt$t nrer imr :- 
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jr if swjrn -ftnJf ?rft ajjm AS*t I 

[f] sffc ere tfr jRafcfr afr wfe> if ,q&*i armr I ttrnJf ?rt«fr aft 
3RJ?fh Agft # ; 

vfvnf jiTt& fc fhw ewrnrf 

[q] qft of Wr jinre * at*? x jrwrqT qtte m h msm *mr 
qr jrfcrr 9 T f^®rrw «r?rr t oft jwaft aTRoreft if tfrfrfOT/ 
•ftnwIWa i ?fito if arcRr §r*T a?r^ if srem rear I 3rPr gnt 
norq % /rftt soonf !, flfjj *fl: fc?r jitw 9 $ mnr 
% ffrqifcitenf awsqr »r fft hT se;r*rr $ ?ftfc , 
fc -ftwrin aft ifrfrfez * *r stja * 3R«fh & eft 

t *t eftysr , 

pc aft wt otw % ft? eSr 

[5] n-fti qpftqfrq nor* fcflta mm * ow aft wt dfspjr 9m r £, 
saffc crTTfra if frflto new ?} q* aft tft Rtf- I ? 

fwrfpicr I ft? war* 

f«] qffc anrrft rfafh qr qpftqflfti wfqfh aft mfwfn % ftor os 
,<T 7 vs qr «rrt«& m ft jr 'cqfw % ?rr*r qr tb& 1a? raiaarq 
I qr wiewTq if ettr i art ftarfear ar qftreft®! &, 
graft*, q§ wafw ferfaqT anjrwi % 3 Wrt ifrw flrmS 

jniT«we ?i g*T 1 5 

Ftm % atrTR fiwr 3Rqfh raw?rrq 

Cm] qfq er?ft frfofh jfr <*ftqfrA afqfh aft 3 Rqfh & f*ar as 
3 fq>» 8 TrJ qr qr jrqTR & ST& qr H£f 7 q $ qri*qq ft j?r cfrTA 
Bqq??rq ®wr $ 3 fw tfrftfea ss qr Wtqffa grcR cm 
qr ar qwlfa & -ft»?ft s& qr s?ft crrrr qqanrq % fora aft ntfa 
?t 1 
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■srr’Cct ttsiw *rf 6, 2000 (^wro- 16,1922) 

FQ-f^m ■fteasr'ftm jfr vtvnf nornT h htq* tfw wan 

[«] qfti nrtft frfqfh 3ftr wftqfVq frf^h gsfgqfh fc Itor <«r 

Wr frrft ?rcrFq I wrpft 'fl f?m «rnr t, st wiemr* 

$?Rr & qr $t£ qfsr smr (! st 7trf*m „ ■ftssrfftn £ st 
qs$nf cjfffcn f^T ?mr I 1 

fqqfqn w ?r *m» & snf? ¥r tVfajrni 

[«] qffc os ■fatfftn w & mr$ ft /jtev $t qrf^ra qr im 
otrf? ®mr h 

?fritft JfTUTTr 1%rfa 

[<] qffc ■ftqtqn »T ft <Jf & 3ft r qT Wtqffa ?T3Tff *Y 

*ire$ *nrr yinrq f$q §¥ n\ffa qr -ftft ymn 55 ,qrs« 
q$ qrrar § fc f?Kw Sf jrffri Jf Mq *? f 

3P=9 HEJ^qf % ^aTfrqY % 1%F WOTIfl 

[*] qffe «g qr^frr^'Ri mot* smf, arffcfn dfw qr g?r> fisrq fc 

t*?qt"fafl <* vriutf FTCfFq qft ffcHT fatten JWfb 
% ,tme qr tHet m -t qwwrq ®rnr I qr yqfc fav qr jqte nrq 
arteJiar fa^rrsq e? rnr I; 

Vfflfo te r^qrfTqT faq «*WHrq 

[*o] q-ft g? «Y# ?Rff ?r flfsr ?rnT f fa?tf? qrwfti qr <jFft-qf^ pt3tt 
$t ^qTfr ,<rrq$, qr qr>Ej m ft sfon rsrrr ft ; 

q’-ffo jrr^sT^nrarf *r srrefER 

C?f ] qft w c?rqgr gsr fatft qrffo sTorq^nr $r 3rq^fa^i umr @ qr 
OTEfaq ?> ffcn qr jn^ ?rsrqnr «r?rr I qr .irpqs qrorter w ?f 
gq f^qqf, r/crfqqqY qr 3?firf^a(qT, % Rfn jfSwfsn qrf$q ^srnY 
% 3 rqcf^q q” > fliF 95 ti qqatnr $ror S 5 T jtm fr 
qt| jrfpeir 3ftrem I r 
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STTT5J35T TT3HT5T 6, 2000 ($*Tq 1«, 19 22) 

wirft jwrr 

if^3 qft CB arTSCB ?r WTfft nr qfe5» % ^ 3? an-ftqqf qr 

r fafa re T ft crtjflEy bYwt I cr xwfm «ft ®>fr»T ?rcr #; 

nwnt^r ?r Trtw 

Cf3 3 qft, WCT? &Yft V *irft 5S 7H% 3ffr flCTO ft tfiJ 

qr T?fc /rmr % ftn aTr cr wtufft? ftcts stft j 
srfr fcUftf ?rc?q or 3re*i /rrcep % qift pwqf^i ?r 3rwr*cp ?mr I 

qpftcsrY qfr*sY artr wmY I qfarftqY cm 
ar*m«i 

o. « roTffcn were ?> gqft ?r swrr tor, nr n't Hftrfft qr wftqfta wflflfh 
jrcnw qr scrq ft unfair *Y fwftm , Fuftm, qr nwft I qr jac 
• to artr/ vr ftor/rrcrc atr/ ■9T ?inW'ft i wqtft ? i?Y jwi nr jiA 
aqpftcrr, TCFff, jfnjn wjfjm qt qfartt cm -ftnr wt 
qr eYyr tot st, ?Y tot* ct Rpftcrr cm fw n sff art 3 ! ft 
toY qr *mft q^mir ? nrrft ?rfftfh qr wftvffy ?rft-fft cs 
aft cTft’ft ft? hcfu, arpftcTr qr ?t*, qnftcrr tft torsT tft fftqfim, 
vcpff, rtFe; 3rft$n it ?$5Tfrqf lr?H? arn qr ft i 

ww 

u. qtl fcflfti Here fq?ft «rft sth ?rs fctortfto »rft <rr srfhftw 
qjftiF/wW ftft if jbm ft jrrQTfm sffc ^sY qr ?r?»T i 

jte rfan 

u. nersq jh /its? ft 3rf*w to ?Y»tt to fit 3% tmr ! to /its? qrto 
35 jftr ft c?r ft sr ftnr 3ifr q? 1% sh atffr ft ?r?rr n?"? jrurfim 
stor t in jr?Tr % aft, jn¥q ^ w5i nr i®Rft jrrtrrr cr/irsq 
% ftiv f?v qv fcarv ?r? f ncrq % ^nftq qitnqf ?r ?r^cr^ 
qr 5 ! qr^i ? 
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acurw 

c rnrif »r juror* 

JITPE Wfl aHH 

c, f sr heto sr hhi ara^ nw /irpaY it tot to ann tv afa fl eh nrp 
r -«•; crY Irffafta * atr/ ur vftuffa pith Errr afWifan pY t 

*1TB9 * *lfa ET HETO * ET& ?f JHTOr* 

*. q /!TP 9 cm jrhth gar $ht nr hht tft h$ RmjIWY w»i /itpe n 
Isrliif^ ormft rWfta ,htpe % grro ifttni^iv at BtjEr 
tftg ar?i qr th* »?p®rrftwTr Y aRHTr , hc?e jitpe % ar?i et 
Yht «rr ftajftafta arc’*! arfa Y fa? et^hth *rtff eYht i 

fata*r 71 TTO «rnY Y fav jwf) 

*. 9 HETO TO jHTPE ET 9 & atr YHT CflY *TTPE ft aYr Yf *TH H*Y Y 

heat w#i 3 twY ehY fa? <th »ttpe et fata jfoYrrpfow fataY 
faajfntor 9 et hccYh faar err tpt I i 

fcflfo heto »r amr an* 

<. u pr wftqfb? heto pr he* ehY fcUfa heto et $ht to jm a* 
wfa Jf eh /tett rtar =rt tffatta * af r/ et vftifto ptth cm 
jfhifan pY ? 

hcph Y *rY et wYqIYh hcpe Y «fa Y 
juror* 

<r. % fcflto ncro cm aKYaffa hete V <tth mnrr fair tar a hht KY 
e$ faajftaft app? fcflfo hepfe Y afa Jf raft smft atr fcflfr hete 
% (pro afutripYrR eY BYjar affaftH hete acY toi f Y arY Y 
fa* frflfo hepe Y YY et fa«fr<flar et tchYh hPT eYht ? 
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[vt*t—IV 


fcflfa ?mrvf * wnf ®r w 

c. % *ftuf**j mrFa ** £f£*r mrF5 «r * ? fy rw f t^ fci qnV &&f>i 
xzrz fc iw? wt 3&r ft tm w anrut^i *ft sr mnr «w w 
£fsft ?rc?* f&i?& #r jfr *r uqgfa fzvT ?mr 

jTTfr fata arrtfrri&T?? * r 

tffafw stjt? & 3rft»T?? «t tMsr 

u frffafeer star 3ftr/ ur *ft-qfa?i ?rc?r ?nm ?mq «rr ncruf «> 
■ftfcrrtfnt ®r hott & 3r?r/*T arm? fc jerror* §> fav arfferfaiu? 

OTT TWRTf i t 
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: ^7.r?f -T-qr?, *r? G, 20C0 ir, t 19 22) 

Stqni* r 
r. wnYY 

arfcrif if cfitfiY qs*T snfr 

*. ? tftfrffec * cm :r=utjr 3 ^fspi q eY nY, fhmi if jrffer*^ w*fr :rr#rf 
fc vm sipiY iY bYj *r ffc? orr^i i 

wrtft err jtcto 

<u q fcflfq hcf* fcfr&fcc 4k cm ?mi quq cr jfKifki er ft arftu ottmY 
qeY ?fft i 

tjqrrtY ®r qfftfYcn jrciftcre 

s. 3 £f£q qcFi yrft /itsw ft crY wraY ftqr c? urqafu qYc if jF*r ft aqq 
gfan qft orrvaft I 

XFT*Z Cjm, JWTT *T WTPft faf^C 
<1. V WCFq jmtf ST «TCY«» W ft «Y$ 3TFTCC §ftc, tftq, ,C*nT, CJftJR 

qr wTPft qeY pjY *mff ? 

CPfTPft 

m 3F*wr jfmfcn ®Y aYjcr *irs* I iff rf *r fqscrcq eY* err sY 
£ftfq 7TCFq Cm OTTfft 4 ) crrWY i 

gc 3rqqn qsY 

*. «p.;?rB® *t qcru cm t^qY qffc if suYY, /pit . urtYm nr n*» if 
f«fr *f *flTTT. BC, jrfcwr q?T ftur ermr ffteT ffWYftw * 
dY jrqqfii rYft qr ? 
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; c 


f% 7 T$ firu sf^t sr ?ra>?ft £ 

<>. u Farm cnfnr! ft fisrft frirfh if sh ^$rr nftfc ft f*?fr fte 
gft jtj-tit 3 gft?r if fkm Y fHv arfugsn xff t fTrenr xn 

tftnr & ort trfr&'fej fe cm 3Rnn et 

VO 

r. c tfr&fec ^ nr wftufrn etjh cm fus? r*to nr sfwifsi jrfW*t 

3 itr tftnrarY $ 3 RFrr gpfinftfn Hem Farm ft ftrafo nffc 

sftqr $r gg cm sm £, sf jmr t? vffqfifr /rarrr 

1 -fa? 3ffyjn £ oft cFftnffa Farm 3rtr jff^r Fcm I tftc ‘fafrcn 

S3ft § T 
* 

jirssY cm ^tnffF Fern $Y wftnfi?! ,wr 

«>. <i. crftcf?F ?T37T arm ifNfsn jrfMirt str FftnTsY Y sfftt *FcY R>*w 
gFftqftn {Term ct artft jirgf fbra$ ntfe erg ?ftfc ufftnt sp^t «pt cm 
$rnr I [ 3f*jfn £f^ j i fcff % e-Fc&r % f^RT ] ft-SH/rcTT ?r ^ftnfYc 
n^rr fa * -ft? arfMjn § oft HfFcHtcF npftnfpr fcfu 3fTr;irg*Y % tftc 
,nre^ %s wTnr-* 5 ^ fc fH? fFfnm fw w t r 


************* 
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itara-fo 

to, HS7aT I fntt # SITf&l 8f?l ttr xfftrc 
afga *T 3 *?T a t arjnroa 

to. t ir aara arnY xtr ftalt I a^refl V Yftfa if a»Y tfftarfaa 
jrrwra j> star, saif sa m ar fwr^rr I v- frijqfnfta aP^i^a 
nrc, fw , faajfrrfta af^r^r rm t*m» fHuafn'ta 
aatrtfa at# arfa rffiruT we, ma ztr ftrcgf ft ft* Ifr awfftr at# 
yffc tfffcar [ ma jYa# k ?ra ,aYa#) totowj, ma *Tr 

jft? nen arfaffiar n«Jr (c nrarr cm xrft fWt arftjreRr, fifcn 
xtr nrWIPfoT *Y arraraanTjY % ?rrtf htu faSft n ffoc/rfta f»ara 
it FOFfta ^frrftTini ar trrarr * -ftfcn a ?ntfr * xnfa ara ar*m ) 
farft #Fqr ar ;nrfY»rr *Y rm j&n ar^rfT i 

ffr^fw & tft xraraanT$ 

to. a zm jrriftjnf *Y arraraannrf £ xfbfran ?wm faxa arraraanrsT 
at jfT atar f arfr h ar*ar arrsraanrtf ftnar tftfrftcr s# fc'fSn 
Huranr nqr sfft&ffea & ar fcrflfo ?ftfcr if arm jmaY, fra ft, 
cmW % tfi* f^offm atar :- 

Ca] tftfrffes k fc faa f*sa ja r 

[*Y] acf fcftfr acra ar*a fisrft ar*anr jrnrr 'Tfa fw?&U?T] ar 
vm&t * faaR *Y if acTamr rant I, nY tfr acrra aY er 
ananr asta rw^i ntrr aafrfo I er * qrr fftct % 
ftv arrnT j?naf , fra ft u apirtof qft ter raar §Yar ? 

fYarcT ar 3grs°? 

fa-R.if oitc aT ?Wfw V orfhfnrfi k prrr 3P=aar jfHrftr 

aY #t?ar fr wirra q-ftr aia 3wf%J na fna frar# r^r 


fO. ? 



-v 


\i o, 2000 le, 1022 ) brrc— iV 

fyfa *Yi faun a^T ftnr I nY mm affaq f^tnrr*! ur fam 
«rr fatafafi % «n trfti a* n* rlnT 3 ptY irf faftq # <rr fay 
arTtorft tohh & faffan sY : 

[y] yrtuT jstffan tnft m farpn ft qr^ ftTist q<^fan 
qrf&nY fT nTrfn r 

(yt3 unYiffa ?T7fl fc jiT^n HTfaroY $r far™ 1 

[rft ] fatrzm fafannf ft ^T'Ri n*ft fas rtf Y ffafa atr 

jnY -, htu $ ?m crsfrnrr Y ffafll 1 

Gft3 Jiref tft jffcr «* st fam snfY : 

Cf 3 alfr jrr^i srftcrfa nqfan tft unto, 

[?3 3 rf#r *rr^ *rftsfa nnYsr arTr fan. 

[a] 3 rffr Yftsrft wifan *t ntn, 

[tfl jitct *T nm, IYr aitr Sifa STftsfa aMdt *r 

fa«jr*r 3ftr jm, 

[«0 afar YY er jrfh«f« fanff tfrn *r gw/i* JYnr, 
ht gw cr ?hWt ffas? atr jfSr *rr nnn[qfa $\ 

[a] fam* Y irjnrr arffr ffeur, 

[u] jnY ?nr *t$ fait** nr ti?h fan*! «If nmft 
nrfan $ aw sft f?rrfj? ft feT fauT srry nr 
3Rtfu q-ffaw ftft sir pst fam nur ft 1 

fa 3 nfa fn«yrfan g*T 3 nt jr^ur fan nr faoiTtf 

pit f 3rfr fan fn ny wwptS ft fanrren 3r r 
•srft ft nun 3ftr farpn Y 3Rnrr ^ rfsnr, 

fa 3 fasqrfan sTfrt Y fay nr?Y fay ny 3 R*a 

iW YY jtn»n torn. 

Cto 3 faY^rfmrr Y fasircn Y aRnrr^fa^ arfanf 
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'HT’M'S'T -f 7 T, TTi 6, 2000 (v* V® 16 , 1922 ) 

Cpf ] arT&rt ft jrfafsz jm I tfMTwe sVTr, 

[n] yWffcm jitif rftrrfc** artr 
C»3l toft ar®* jkrt at tfttffeu vY i 

[#] ir ttts* * asmt ft aar & j$ f§* ffft ft ^Trr fsrail 
wsr artr *toa ffear ft ngr flsrftwan i^»r ^ arrlst 
ft ? 

CVS] FTl^fa I iftF Fftl 3 ltr HFFTFTI I 

[at] ijUfo ns?aT I 55 I arrbt % i$Se? ?f arrtfr 3® ? 

Iff] Jflftr fftFcn ft f^mrWt n* fft7=* fmt£ :- 

(f) Ff«fa?ft iifti 

[3] affft l^nw jft 

[ 3 ] ^3 stsI jjk* 

[V] FFTFT JTtlT jfr 

C«0 m jt. 

Carr#] arf£r fcft, artUr arltr nr «?i, nr Ftft arTfl? ft 
vr\ 3 ®itif ft fftftor m 3 a ft ffttoit ft ,*r|Ri <rfnaf j 

[ft] tjts^Y & jtw w ft ff* ft ai mrrft ft rfrfq * frafS. 

[ft] ja ?rterT ft r fii r e r [ ft an ,«rftrffce % arm fr»ff ] sit 
fcflto aaro fttt 71TM ft ffcF fFF ff it. t^fdef ftr^gftiftai 
acta a If at aft Cffta ftftf# anarr nft fftF w #f, 

fwffi it «H Pin FT fftFT FFT ?rfBT ffeaTFT aTF , DRcfO 

■ *• 

fnnr®i argtfdt ft w*? amrfcrt ft fwpp nr its . js a 
tjTTnfnF onTrft mr jirtff I arn ft i 

[w ] fcflftj HiFF am awft wtf I tfftF f ft*m f in ntnt I fftF ftn- 

fta ft rfftrcr 1ftn3 ton fftar*r it at iftftfw 3#r cm 
arfiwffcn it ? 
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SifTS qr TT.r'Tq, ^ 6,2000 (-1;TM 1 6, 1922)°- 


/it?® n rrft sirnYn I Atf 3fR 3 ® 


fo. v tftof&J % cm sr^mr yffoi-ftn * ?Y n> ftrr*i qVmw yftrfaR 
I Htcrsr fcflfti ?rc7i cftr ct? fc ffcF f®n fhcTC ?t*i <rr frf&i 
fjm ffrm "form qr f^erru «rr ■fafaTtort * its cfc erfir pi®] 

Wr fr®tf a 5 ® arfy 3 ^ 17 ^ tftaT sY /it?® % igiuY ®Y ^ 
3Rrfdf ft a??q ®r$ I aritfY et, Si ?crfi??c c /iT?®3drr«-7rF err 
rfc arr 2 ! crffeF Iftnft /ire$f ft agn f&? ufrftmft zrft* jrtr m r*ft 
flft rTfVf fftffrm air ?f% f i fttfi /its® fc 3R«fcrt- | tftyr 
wrfq-m agafcfr ft -ftF 3Fq ®Tnfafr mv f?rt? fftnt iff cqerfty 

5 ^ I 


(¥] jr«r ^Tiin f®F $f 3R^ti aft fcl**! mm cm ffcqgfrft 

sat FTf$*i arTtffcfcfc Iftv ifvrf&n I t /it?® ?i ?h& f?n 
yftn /rrfa®?^ JftSVf mm cm jtp*t f®qr crmr ? 

[*ft] /if?® <ift gr«r fc -faF j* jmrn art qffe pY nY ^ 

ft ?th wTf^r^f 3 rmrq®nT % fifF, 

[?ft] /it?® ft cjft »if ;nirr r 

[?ft] jjflfa ffqrq nqr y?ft ?r /it?® 9ft ntn u nr£ fVufn, 

Cl) /IT?® C fcflfa ?CF® % OTft «rft % hT?Y ft fftF FTffo t%PIT® 
tSmif ?r /it?® cm swt 9ft *1$ nrftR 9 ft rTfn. 

[Fm] *ft 3F® ftwff a ?rarr c?ft arY tftftffc? % cm yffafafi 
?T i 


fY®f£Y ®t 3Rra°i 

ro. ti et fc-flfti frerq qfij qfr ?ft rscft-i c® [etc ®U fccTC g3rr ?Y, 
■fan ffzrfh fc-ftfti wqrq 3ffhn nr "ftmu > 'ftf^Tfer? ft 

®tc cftr cf% ® n® r^fT ] Vt reft t^it, c?t Jl^fti fsts 

Y m ^ t?% wwnT® ®Y TfETT 2 ! tn^f 2 ! ^ 'ftiF jtctc® ir 
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C?3 jh* sr ,rtp* % artfi »rr st & jr to *mrR ftar jit ur 
nr »t?i Y fto nr jr nr flrflwr tf- r$ artr, 

[*Y3 tm mm * «: % wh or Jim fnnr jarT ur nur Hrf?r<T 

jfT R$ ffrwfWto jTTfRT i 

tfeY rt ??ru fwm agun rp? 

po. ? ?nft £H?r rctoF * f?w /irenY nr or arrr 3 prt srr jfjr mftf 
if rwr arfaqri t i Wr fn?ft rT& if -ftflif fcfSn hsto ^utr tf- 
fruft b rpr eY nr ymrR ,Rr?a % wr?t it tfY aRnfh Rtff pXY 

q-fn jnr?n fr wr?r ?r fclSR huto fc art if arnnR f*rR jtvtt b »tr$ 

‘fTfffhuf * if GRJTfT ifPir : 

[v] »n%n b rfr?i if ** shut nr*i nr crfnrty : pr ^Hfn hbto 
rY ,rtw Y aril nr tn rsnr nr nmr p nrtr up torr 
$9 b ut% mb nr *nr sr?l if Ris^n % rtr nr r«r 

RT*Rr I fRflY "Tftfe" if "URTJi^R" RTR 3TTVnT ftR* ITU 

TjFinfcw xvTftr b w 5 Jf^ffcn3 tfffri mm mf jit pnY % 
fa? ?n Ri»t%n *iiw war r8 snnT p nr pr /irpn % rto 
< rr m srnr raj iwnr t. rY *fY erp ?ftn ?mii q'frj rr £flfn 
rcfu nY fin nr jrw fwrnr I rY »rrrn % *Wr nr w nm 
$ atr ^rfSR reto nY Un t* nr nn ftwr pYnr #, iw 

o 

«ip up jrT 3n nr stor /its* «!r?i if ptr ^it atr jrifc nrc 
-ft-xR «®rrr C?fY] if t^firn > agrrrr jfr*n?r imr^R nr brr r 

[«Y] »?TPn mb JTffeur nr^r gmr m: wrorr /inn b nar?r if 

nYfc ur -cwr rp^T fnnr sTFRr - 

£rft3 [?] =iTPn % stYi if rm z/rr*i fwT rrt cr, 

c^] Yrt MR rY nr $, nrY am nsM^r n r^> 

% -fa? yrama ?Y, 

C?3 tn?ft rrfYr ^Y <rmfY Y ur rY rfi^Y b nr ?ftiYR 
?r rfr?i b l^nTPiT Rnr pY 
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Ctf] ?njTn cm jrr^i fftur tot ft* *t it^et oft 

arffTw ft m jits* *r # 3 rtr arffa* *er ft fttf* ntn 

*Y ft* kr t 1 

[rtY] /its ft sirft ft from Gfr^mr a* swft arfftfY*n jits* ft 
wft ft aY# *?f srtff f^erer arrwr - 

% 

[f] /its* *t / qr 2rtr ft *pmTR ft fftF *®rft U 
ITCT** tfl *T JITS* ft TOT* *Y ft* qT 

/ijff ft arfiwrr ft fwir tot m, *r fwft 

?Wtt if ?rt27* ft /ITS* *T CTfftTO ?, *rft sh 
# CT f rr IftfTRT TOT «* t^STPI Sf *1TS* ft IftF «H 

„wr rt* to fi m ft anfa* * sY, 

C?3 £l#n ?nsr* fr ftffT cp srt jw qrnW *r WY3 [w] 
ft nsrt /its* ft srft if smr tftqr tot sY, 

C?3 cp ort wft ft *t rfefa ft «?r wft Jf sm fft*T w 
sY ? 

CvJ 

fsY] ®«<rf**nrr. tot*Yto *t arf^irr aprjtftftn sh sccto 
i5 js ifr ft«r *EY t st fcfSY tot* *Y /fs°?rf%jfTr , f 
tot*Y^, ,Tfncrft, /rtfrr [ff] *r arw/iTs* arft if 
Jftflnr cr ft Yft«ec ffttft ef*{ft arftwTr *t afonr ft tfftan 

ft T 

frvfwf *t 3Rrtf* 

tfrftiOT * cm arroqr jffrifftr * st nt amr rfe eYft *t TOUfni 
tot - ** etft ft q-ftr eft *tc n* sf?*5** C*fft *Y$ from R a*r gar 
?Y. fftn Jf tof* 3ffft* fftq-er™ *t fftcTC ft *fftft*Tftn ft 
ctt* eft n«] tftiR *r 3Rrffif fYro :- 

Cft3 JRft /irsf nur sr frocr* ^rfftruf *r t*Y cm 

fftwrrfftn nrcirfft artr mrt&T ftY /rfftqf 


© 
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WY] jn Y ?nt ?frfftn ffttemyY ft fnit or> 

ffYftfkc # cm fln*nr,<rTO3*«nit»wif ft w 15 
Ir ? 

Ci<t3 juft ,crcn c*mr ft 2«,»rfft 3ftr iir,«r*rr % 

£firft H57u crn leniFiw <mnrtf ftY,«rffcuf 
[aftmqWYc st^r c cr^roTf rf?n] siY 3Rft eqtjm 
ft nWtfi & r 

[ift] amY ft m vrr^ft, wr arfa veftf afr ftofr 
■fftftwrtftJ! jfrf*»rr ftft ft 3FC jror°!, sY ftoff 
arft qT ;raiT9Y ft ft ?ftta If tY fftnft ^r»=c 
*Y fcflfo new sft aYr ft *th »eft »r 3? fearr fin 
anr ? 

tf] ?w firfsn iwatft qr emSi [ nr i*ft trftnn 
JfT frflfo cm ,cfw atr jft WWHTfl ft 
iftfftr §Y, fit?# fiwft wrft ft 5f ranfftT *fr 
«rfwi §Y ? 

[to] cYi ftYcff fr ftoft pm ft nrft ft sfraft a 
3RrOT ft fWfttr mT afr jrtWfcf ft rftfffcn §Y, 
jrea'ft yfT*j yraatft ft nnY^, j?rJf rfifrOR ft 
nriY*r, ?rorfin nrtfa atr a*/?rs* ft 
,«rfivfftfii fir?rft sr qn?ft If smsr fftc sY ? 

apw wf amY *r 3Rrw #r 

f0.c fcflfn ?TC?C tfYftfW % $Y 37T CPTP ft JERT VlT *gf ft fYlft 
rft I 3rtr affftcr / sfc ft tftc sqnwi £ r 


:o—:o 01, -000 
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tfafton ,gflrf*CTY fc fteft nrfw Uv 7 T#i 

fo. r frvtf agrsw ft iNfbn jw ojrrft ftw fcflto m^u % jrtn*^ srsfif 
ft fYatfc qr pY teY £Y*fY sfft* f^ft rtrar srsfati sr fwft 
qtf or mt$ pY»ft sY lirftfr Frarra *t ^qrors urifr pY r 

f^r*r?Y Yr frvfi 

fo. ro c? rren q-f<r gS ^ jwIYj ft fto CfHerru sjt $3tt pY mY, 
fircrs @Y>* ur £rf#n nsrq affira -forsT* sr jftrarc ft -ftfirarftn % 
err* *» arc ire] TT^/irwY ft m f&rfan fteriwY ft frsflf- 
rtnr f^/iTf» ft J'^nrfeqr, anY^, /?tp* *r *itu. tVer hit 
* r fftarr nqr fcflfr ftitir crm ft jt# urr^crre^Y artr irfij fas» 

5M yq'^ipfr ft tip?? or 3g?nr sturmr *Y JYffcm f%^r »rar pY, 
nY jfror fftur* itr %f&*i ?m?q srrT fterai % ?wrcf^ *r 
ftvtt t 


rrsn ft fbwftffo *r ft*1f 

?o. t? ?r ^ ^ & fVmqfrtWf *r f?*t$ rt*r mY Frzrro ft 
#i*m fVfl I ‘ftwY ,*njffn arft ys£ crt fftqr »wt t artr ar*»mr 
k* 7 * * sftrfnm rftr arft err irr& op ?ror»Tmr fft q g fY eY ft 
m X v* nr arfjro ft ft i? U 7 r^mT rft nt pY r 

ygtfej 1%WfW ft pftmf 

to. »? pr fcflfo pnrw n-fir erft ft fhP ftrcrs apr gwr eY ptY* frflfr 
tfhn ftm* nr ftmrn ft ftfarfcr? ft crfir am irs ire] 
frflfr werwi ffrrr *»r?*Y irjjifa flyar^ nY^fhuf/ xgftwJ rwr fs\ 
fiweq it ‘•pfrr jfY wfawY Y im y^tfq ftorff crr 3 rr*rr 
3Tfp? ^ tfftf&r •# Trrr arevr yf>prPfi pY^ qt vragzrr ®r 
rar srr^r qr 1%fw err v'tzi&r ffrrr (rjtrr a 

&i ?rfc i 
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crffe ftar 

fo. f? sr ncro ?p jit6 st tft&ffeer * cm nn nrfti? it ?tot^ 
i fttor* ftrm % tto arf&i armr storr itnr ? 

sTffctsY sfr crtffWt it croton 

po. nsFu I dinars it iTfmif str tonT? tto if eh nr? 

*Jr* if aa/mr ®t rrf!t h -ftorl irWt ! str jsir cpftir«i str 
bstsst gs jrurr It «irv»ft fn 2 * 3a tosts % stjotT it 
nnr. r«tt str ^rwfrn ?» 5 ©«t Tar at f 

tfriifcu * «t sff&c ffcrtS^iFgn iwt 
po. ?<i ?r JUfo ?T3i=5 jwnr tor nTtor twr gsr f*rrflti fcin str tor 
fvrfi %i&! 7T 579 % f*nrfti c& sr & &: rat* if sr «tr 

cm fsufftn 3FV scfb t afcr £ftftfcc * it to itsT. toR 
tft^fsnr « purn ?i rfa*^ ? -ft ftgfasf/ *n frrtt it ?nrt 
icrt sYs irrft t nt st, ra sf&n fmtr jiwt ass ict* 
st ssirfh if ainr £ t 

toUi it frift 3 ? fas st*i 

90 . ?5 aerst t its ut hcfsY str /it?! i sfts Icctr fr«rfh if 

vmtfa % friff 3 ffiw st* Sr* 1 * 1 fnft affiro ft* arrfc & tffns 

W 3j ?t «T g^S^Tfsi i^fci ST SffCcw STSSS if I 

wtslYn atmY % fnft. nr1% ar* str sffSc 
?o. pa sNst *rsaY it snsras 

1 ^ M 

po. ?u ?r cftsffr htfs rrrft rfaTfopr fltoTfw srerortf. iTnwfmai 

h^rp] to, ?rm» fft^fret* ir=t^a[ tnj*m -ftss, 

p^u TO^r stt sfa to,p«r? sfr T?ri ran 

fms, TTfiss str str firft sfwroar , fain sitcffur 

»t ??nrr str fi?ff fnirn nr ^rftjsrw* uft ar?tf str 

ftiftf 3> sarsFi t pftfqif sTwrumrsY it m itor f 
^ » 
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atr arftw irarrmnr* 


?o. ** arm /rmqrff BY ararronraY % afhfYan sr wftnfb? ran fr 
Pm amrwnraY atr eh ;nrr BY an arnnwraY *Y jrr Em 
tY*rr arY Vtaffr grarfl ran ran <rr vftnft* Hunnr n tf >V f<w 
# err Fftcftn a -faqTR b ?lar-ergY, fYEffcf a sm^Y % 
rfer* jfm-fim BY ht* :- 

[v] tffcfrftw agic^Y BY -faErtft v ftmzr^ b fra aPR^Jf i 

[BY] sref n?<YsfbT ficm Y ctt?? an ft^ft htoht jrrpr rct% 
FwYfer BYnr Tnm^a b fan # BY raranr »Y nY eh ;tet 
«r atflifn ran defter a firer 5 ? ^ ftw nv hYcY b -ft 
sttat ehY, fntt a stht&jY et ara *h rtnr t a nr 
jrm wtB ?u?rtfcr atr rwYfcr B ?r dr B fra B »r p)Yj 

fmfef ET 3RfCT 

?c. ?* mfrrrflR £r;j?? srrr 3m*r jHftffcn rY nY fan *r uYhet 

& anrnr rfriYt-?! % bhb sr ■wftsfbi ran sh% wjotti ?r 
itiftji Ptr fYEtf err? hth b tifv tSpit [ irft fhaus 
jnnr I nY th fnrfb 15 vfYrrfYn ran 3fthn frqrR rrr 
ftaT 5 b -ftfcjrBn B ?r? ?t? n*if BY atfrfa % fra ) ; 

C3r] ^Y?fV»r rnn ) jrroi 5rf*rwY et frar®; 
fBY ] wiYzjfbj ar ?3}f*HBY b <rr*i ftfif aYr 
j=T?r <pr?rr % ra frrf# i 

ftft] >ire*Y afr fcflfn ranf b fnffcn m V erm ft 
BY jrfraf t 

Oft] jvrr ftur nr ftvr m atr /sr fft w f YBfa 1% 
jttr tiR 4t jitYri § fr fntt t 

0?3 7?r?5»T afr ^flPn ranf * fr atR awn ,<rn* fl 

v'ftuffri n f^q^r? Tfnrtf *r r 
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[w] atct f t rfftm irifr fvpt / artft trfct ft wftnt 
?tcth cm irtYcfr jrr fft<rcn iiftT ft rftffan ffccni ft 
mu ft rnt* 5 s ? ntcf ft qrfftcY, Iftnmn jyfat ft 
ai*tc- ftc *r jn% pnfY ®r *th atfr wfrnft*! srtr 
lft«rcn jrnri. ^ *H I nt Whif^ mm cttt -ffcc 
w jrnrr i 

[aft] ftft frrtf 9 ftaTjmtf art >H jitwi ft 51 m ft arcr^ft mw 
3 rw aifft ft fftv ?rt3f , srflfaY 3rtr nftnttg c 
£ai2fe g*nr ft j 

gff^r ®r Jt?awrn 

to. qo trr raftnfta *c?u «rfcr ft ft fftv [ rffc therrc i^t jjt st nt 
hcfu tfm to ®t twrc ft fftfcnftit ft q~fti era 

fr*J$ f$trr] 3TT«rni9 arnr *ft iftwr spftnfft? ncro ft wwhhi 
® ft jWo ft toft 9 joihw i fft? cfft *ra era frstf rfcir ? 

[ft] jftft gr /rre» 5 ?rcwi t^ft ?rtftf ft wftufbr tnjFu 
ft fft^rTfl" 9 /*WCR ST 9TCT lW ft ft wft ft 9T <rcjn 
atr wft ft anti *rr ftavt ffa »itqi? 

* 

f«ft] irftcfR ?9Fs ft $c ft srft *rr ^tri m/ n«T 

»»77!n fi» r «isr =Ti 9 -fetor >r| IfcfrflnAv t 

[tft] to /ITS® 3ftr Vfifr 1WTF9 IT ffOT 

3w*tt f» am wn cmY 3f rawT artoft ft^iT ? 3R 
Httft ? tofl wftoffe act® jtor ft tofh ft wt ft ? 
/ITS® ST fcfeft film ft fft ft 3R99 iff ?Yft r 

jjrr® sr fcto *5^ ft »nY & q T »t cr^?r 

to. 9t anYijft*! PT79 cm 3F9 «t TtWvftn 9 gt it *?tc® 3rtr ^fSVr 

new ft srft ft vftnf^r wcfh ft wrft W cr^r ft®9 -jqrfftrt 
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artr a r fa fi w f f * jyrrr argro Jr*r ? 
j\rev ZHto mm fc arti 31 m *wtr ar*r it 

fo .« ET wftnftp TOTO art »ITSa *T TOTO «T?l *Tf tofT TORT 

ur ,<rnR arnT i irrwm w w N % sTg qT tot aiti tot 
ar fcqT, aft toto I qni qr rarr sttot tar?rfr ifrfli 2f mntip 
*t tffri mm [ $t *fr £t j vthj xrfli [ && it* wrqj?r 
3r*nr qr fcHto ansrafc awTtf j r wftqflR toto to qiifan 

arnr aro^f h# »?Teaf srtr £rfl£r auto? I flra "wrifj^r amTarnS 
tf&i ftrri ararar^"=? p? fc rsr ?ranr I pt sr »?Tsa pt £flf»r tot 
fr qp* fta«q artiT ra ?nmr h t?> eve 8fta ?ro^ a*ff am 
vftqlYq asm a> 5a qT yrrc fw nr I froar to fswr »iTsa 
qr tffri mm ar cn # st»r to famr wftqftfq toto a> fca cp 
# nf a? wa ^TOTr ft 3$ artr jto ar httt far /irsa ft wft qT 
tcto ft ar?i 5 f srn want # artr ffrffcn ttRiwY ft aggrr 
«rq tf jr^r ar Harr I v TFftql’rp btjh ufttufm per* ftt 
wfhifYq toto % Tnra? artr fcfifn rraTqf % fftv to pftfan arft 
a^- arcqfft ft nanr 3 artr sw qp?ft V *?t arcqrq % jqfftqft? ar 

JHft 3ROT 31 & PRTUT anTTOT ? 

/irsa qr fcrflftr msm I arti V spun ftor arTftqmT m 

t o. to 3wtot /ir?a qr fcfito pqra % aiirti Jf dN *r^V fpqr 
armr : 

[F] /ir?a qT ?rq?a ^ aT> «rr rtaT qT ^T^fT 1%qT 
tot m, 

C«**t 3 vftirtta hitto q aT q? w c?t sTnr a^ artr a^T? 

raft % 1 %v arTqnra i, 

C?ft3 fuft TT'fti qrmft I t?ra trr a> vnrtft ?r qT 
^qtq tr arft tr Pirm fft qj et , 





b : o 


_rv r l W r T?r 6 , 2000 16.1 922 ) 

Oft) wftqfta vrrr ,«rnn to st flm«n »r 

TO ffewir /Ifff « qr fcfto ffCfq *T t 3ftt TO 
ffFHir wftqffti ?nrni *t to § i 

/ire* ut Ifflfo nqrq % srr?i ft fro rar srrftqrar in 

to. to B«*t aty»r ito *t$ «n ;*tto qr I stIi ft fftwr 

srrror.: 

Cv] >itw qr fcflfft scro ft 1 atr ft qr *t *rmpr % ift? qqr& 

* armnw m st /ittoY Iff fclfcft ?rcrFqY ft wftqffq hut* 
*t to m I Ift? s^intr mrer I qr *it& aim fcfftft h*?* 

% jrTton ft •fawrr nuT cr qr ers er flwfc rfto? Jf /itfut 

* atr ?WFqY err wftqfftf sqrq % jrfh qrft-nr I, 

qfft TO ^TT fft*TflT TOT & finft *fr ffmn if if /TTTO atf 
«Tft I jit nro rtr jn in ft afto to¥ ttnT;* 

C*t) vArafftr toto *r em «n erf *frro ft wrft qr frflfq toto % 
mh ifa*rfftqq to.v.i [tft) if jfhrftn I agirrr gropr 
ftor qqr ft; 

C*ft) w art TOift Ir qr totq Ir jtr »rft if ftr ftor tot ft t 

jiwfarr, fmrqtarq qr arftjqr spsrfftn 

io.to to jcqrq if, ib ft ft?rr *reT I at qftqfft? fm^q *t ,qf»rrft»rr , 
irarutom, jrfftsrft jrmrt ft) qr rroeir /irw *rft qr fcflftr mm 
ft srrft if JHfce in It fftift 551ft I aftorr Ir «fftm *t i 

frqfft $T sjwn 

qftqfftl BTTO CUT WTOUT arfftnftf ft ft ft qftq-ftq 
werq arnr to fir? *rft qr rratfft ft nqrftn I qftr of? 

wre nmcttorq * ft* «rr wftqftq toto firm 1*qrrq qT 


fo. TO 
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t*j9T« * ftftartot * «TT*r its ni3 ftra it jjrat *tfft • 

i 

Cr3 jhI ar jjtbi artr/ it fcflto ww ftnft ?m# y?ft fltsr ftitr 
•r ffT5T fiir f i Art? fisrrrtn rmiiffc 5 Bmfr* aft 
,<rftr ? 

Ctf 3 ar f^«rcT^ tfRft it W b ht«? frarrto rwufti aft,trfh 

[rft] wit j?rm <r*mr ft- js jrfbtif artr,<rfhif art wftuffti 
wn rrrr [aftwrufaft* irnro «r <rmurr frfwnl arr*» ar 
Bqemn I 5f *oft «* I ? 

[St] «rnY aft ?m Jirnft, wr art* rerfft artr ffcft ‘Winft* 
3itrTft)irr tt % api jwr* sit ftaft wf nr /ratT^f ft /rft 
$ irt 5f Bt fsmft #^er aft iftifYn prcn aft artr ft 
iti irft it iftwrr ftw sirr ? 

[#] 7m -fft-fian ymufftf it Jift ^rfftif] jh ^h°hift»T mm* ctt 
/r fa l ftg artr yft$ smn ft rfrfftn ft, tWf ■ftuft ur* i 
3f Hzuifrrr ft TTTftiP! at I 

[to] iti frit! sft faft 7iT?5 it fcflfti wn ft ftflft artr 
agra* ft rWftn st, ,itbi it fcHfo wn ft ht«t iwiitfi 
ft nrift^ jtM rfftt* ft nrft^ ?rarf**i aft nrftn artr 
yrr jitbi it fcffti rren % jrffofftdb tWi ar anA 
amm ffcr Bt ? 

brb sief wrnt it awaiw ft 

fo. nftiffti Frcm iftifti BTTfr it ya oms ft jprr fciT iff ft 

ftitf tfc $ artr 3Tits/ cffti b -ft? jsw> $ r 

is ?Mftjn crfafteiY imfnff airfftn fir irfti 
<• * 

ro.K friffc ft 3 Rti°i ft yftffon jh snr?i iftufY'i wcm % pm 
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•raffli or ft at*! w\ft ofY* ffcrft Hrtr srjifm nr 
*t vftifto mm it Buwm srrfl- ft or *fr fitj iM j 

ftwrunY * fritf 

to* w pr vfruffa ?tcfo 3tt*» /itevY itr jrfifo actuY ft ms ftwrotfft 
fhfsn fntt to* or rlnr fwrii *rrto i pctoY ft ?rm 
*toor, rjTft9 , /rrr* /y}rft*i ?rcw or or*. flrwrurrY or 
fcrorr^ n«r wYufbi hc?o cm ft vi orfcinft artr ufl? stout 
co yoftosY I ntn flcqFtnr * -fa* jYffcr flror tot nt jrmr 
Ihuv* artr vftuffa scro cm tVcrnc $ m rqrs ot 1c«r i 

jicto ft fti g g fY z ftm ot froTf 

fo* 3o sr cftufta nefTnysj $frogfrtftnf fc frotfc r&nT oY orftofta nun 
ft m *rflm i fracY jtjtfftn otfr 50 j*# crsr focr tot I artr 
oflraffcr «cnr % arftrfYsn arrow t% *t*i or or% op iww*tor 
•ftmgfWt * w 5 f *®r or ar#ra % fh? or arrow rfft *i tr i 

orf% torru to oftejr 

*0.3? Pf HCTO 3? ST$ OT utfYoffa PTTfT CFTT -ft-frim HTYta 

oY jrar^r Amr cfc % fiio oTfB* sjtttt tor oto ? 

arrftaraY artr crftrnY or roootor -ftwra 

fo. wftufto tnm I coopts ft arrffcwf artr tor* po rrrp *r?> Jr 
ip <rorr ft rrftr W ftof u&ft artr yoor wfTorp artr cursor 
w,wr ft srrft fo ttofte ft yp cuoptu ft srwiY sr oror, 
ptot artr roTutor p5sw opt oft r 

rwrtfcr «t arft^c f^rtt srsr 

fo.3? pr iftwfri ?rcro arrcr to «riYqr four jarr fcrpftw f?rcr®r 
artr-to frcYt wftqffn rwru % Arm cii h v: if ur 

pm cm fttffftai ar^u awftJ I aftjr sfrufru ptth sY 
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■ tt? e, 2000 (*m *e ; 1222) 

frn fbir, wft wftirfta err* wn irn ft rtgse i ft ftuftraf *r 
ftatfc 9T rm 1 *5Tft tft ®fnY I nY j»Y ui jftn ?rato jttct 
fliw IJfft Jjqfft ft TOfTT I f 


******/ 
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aunt - tt 
99 » 

3Ttt»Tf 

ff. f tfrfrfw 4g CfTT fftlft fcflfo TCTO IT frflto ncwT ft eft ft fllC 
a^qtrr fafYcm si f?ur sY nY, IrfYftfcn 4s fcftfft wra 
srrnr n smfte e*r ft ro irr ®rr crt rftc null *rfar rrvnr 

i r tfrtrftw £r w at sfU* *Y ffteYsF? arfteTfl- ft m 

^ t^gan it nwt I *Y fcfifo hctcY 3rtr ,*T»*f % itft arnY aY? 
or** fret# 3rtf ?wrtaY % -ftfiw cr ctIcw % cY yefftw 
t 9. 3 B arfferftr ffttft ft ftw ct IMft? * cm rflarfit 
ffctft 3F1 jfcn I ft? lY t 

^rfcgn 

??. 3 tftfrftw # cm ftrgpi Wtep irfomt j at ms * jftoriY ur 
cftcrrt sY acft § cr fftnv or fticr g3rr cYi ott^H cfrc 
ottt^c «nft* qr oro fY# jrYtePPi ct $fi ct r*q ton wrftn 
sY wkit ! tWr fcftftfki 4B wrac im er frgin cm ctI i 

artlm 

99»i anrfftiw 99.9 $ jlwifsnsftni cir/mr I : 

99.1. 9 . nc crft ft ftr? fft ifHfan ftcft, arrft 3 ft 
3TPj fftnTif *fts?r witfft ft 3Rrfar t; 

9t. 1.1 us tot c?ft ft ftiv fft ftftY cTgq, fft*w itr rftrfftv 
jY fft? arr rft ! ; 

??. 3.3 m tot c?ft ft tftq fft fftwfYCYar cf^a^r [Y*gft*R 

Fire;fW 3 ifr fftqgfWYe [bgftTF] 
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[W3T-IV 


wu jfr 3n=*i *>i jihiYwj * 73*1 jfT fiwr w I ; 

ff.3. v w <nr§T irft ft fto f* orator ft fft'«raY t JTfftwt artr rfafftunY 
if fft-ffcn prcrtfr^ srtr jaft ran crrtft ht jaft agHTf *YS 
cmwHrf^ jr^minr, afbjpfnrYV jnrsY , yrtoiY, 

it /rmTsf, fft*iif nr 3T3W *t trr?rc ft rsr I ; 

/rrisf,, ffttajsY, vwHSi I flersY m ffctft ^fan ft 
jrfrtn -ftffTwY nr acre rfr »rfhfht%i *t,«rerlftn asrtarft ft# 
unA arfi; ft sfa ft ■fa? , 


??. 3.« ffttft *ft rrm ft aurft srrq- offer sr^r *ff # 1 Wot d* arfr ftft 
I ijfrrr frerra ft urn?! V Tfrffrtftaf ft nf»i «?rft # ? 

? ?. 3. u *nrn ?rr*Tr ?rfsn fftrft fftsTJJ 5 /rrffcwrr sr u orr ft ffttft 
fftftCT <st jn * rft ft fa* f 


arfajnm 
nqtf&T! jd jJERT 

??.\i snrtwi 1 ?• r ft nw *t$ ofa *T*ft ft j# tfaftfaer afc fcfito hctfb $t spw 
rfefq if n«ttffcrpi gwr taT ? 


|7 ffttftaf if *t$ afagfRT *ft 

?f.*t j*rfa*n [m.» 3 ft ftft g? »ft «rfff fr ftftr fe er # ur ae jm ft 1% ss ,wr 
ft *t§ affcgrtm *ft ft errft arts*. ws fa'fan m ft fa&r ®r ?wnr I ft 
fcflto hc7h % unft ft sfa fa*!T f?r ,mr ft ut ftar fatft jtort % ft 
aiTft srfa* ? 

fatts* *t fr-ftrm. 

tf .« tffaffec * srm fairem unfa ;n”fusu *t eTfftw tar itr fan 
fcflfa hctu ft -few; srfa ft orr reft $ jq-ftnw ??.» ft t?.rv ft iftfi 

ft iTcunrat ft.jn ^r^r ftar f 
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fa* art art hbf® ®t Brftrw 

®rt ®t BTfar®. 

ff. u af® 1art® er fcflto at* fcflf® hbt® % er *T*ft®rr, rtfciw, rulin' 

jrfhftrfti riFB at? rinn't ®t ®s vr*ftrm f f* af® arfan’rt at nr.mr 
rt f®nr®?, ftataf ® 3F« B*?irt®Y art jftft a ffr re r r ®r ^rr-*»? ® $ tai 
®t ®r art a’ 5 ® ®®fm ®t affcniT ®r rt®**® $ # j® ffcnnY, ftaltrT atr 

Bmrtaf ®t fcrtarrt ®r jnfcj 3nr atr 5?! ,®arr at tererr^ 9 50®? a<m*u 
arr® -farwft ®rfttr af® aftJarrft at aTamanr ®y ®arft I r wr fcflto nor® 
art°t artt®??. rt&si® , af«*Tft, jrfht^ftx rt*c atr afcrTft cm *® 
3 ®f®®nY at a®®T®® artfron 11$ 1 rt® are® I ? 


f?.< fcflfri Hirr® rtftoa jrrfaur s> ivsft arc* ®T®ff;jwft atr ft a** 
®Rf>m ntt £ oaf na 3 ff?»r®l % ®frt ®®r afr art ®r 3F®T \ ®t® rt 
■ftnrtY, ftafsT. Bfartaf atr yg c® gift$ n jffcrt I ?®n®q arrt * ft® 
®®f**i jrpjqr^ W atr aft ,«rfh®f at af® ftrtaa fc an ft jmffta 

t acm®cr arr®®r 1 * ,«rfa®f ®t *t«t® ftrtm ,®Tft&TT «rrr tfrtft® 

* aft marfra % w Jf raft ar$»ft ? 

fcflf® wf®Y ®t a®r® 

fu\ af® * ®trr® ftftsi® crTftwrr at fart frtra. afrtrrt ®t fcftfo hot® 

* ai®Trt ®t ®®r® % fart re®trt I ®®r® ftaft art ® af® 9 rt ®t 
aftwrr ft®r ? 

??f®t® art * ft® art® 

j*.?o £*!f® hb?® * tr fttas, aftwTrt atr tfvTrt ®t aaf «f®t® rt af® ft 
a® FTfuWt ®t ft®T fa rtftw ^ftwrr at aftr ^ fftia if m 
fff t®ttt at hbf® ?r ctjtftj® aTfTT flft anft I ? 

r 

frcF® I 5® arf® I fr®tf ^t af® 

®r aft»Tr 

t?. t f tf&i hbt® % ferrtft® ®ra®Y ?r rWffcn i®T ®t sm rt^pft ®t wrrtmff 
•fW rtrta® jrrft»rr jrnffti* ?wt> ft ftaitt ®t af® % #r® fNftew 
^rft^rr af^pr ft®r ? 
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[HI 3 T-IV 


fcflfa mm * OTuV»ft I fftftT orflft ft arf&nr 

f f. n ftiftsw/rrftm fcflto mm b wnY arYnrm ft* fat ro <rf* Tffcir arYr 
tfWftB it cm ft? wnf itr n* crfd* * r tit GrfaiiT 
*Y fctito mm I ffcft TO*Y?ft fc gf I arYr mm j'N? nmwt cut 
fwnr I i 

fr?Y£ ^ft T7nfh 

* ‘e 

f f. ?i fiften jjtrrffcmrr tfftfw is cm w?f ?hfc? ft mm mm or jfmftn 
b 3R?ttt fmu qr & f rfrf m % *Y ft?ftew fmY£ to? ?Y*» ? zfu frrY£ 
or fonnr % crc ffftfw ^ iri qftoini tffri mm *Y wrwr 
nTft, arfa 3r,?Tfti&K % at ft zrftwzY qr ffftfm 8fr cm $B fftorBY 
ft? frfifr mm «Y pent ®r awrar ft# t 

frrt£ 9i jronfrrr *rfoTeft 

r?. tv 7mm cttt qft *Y# ffttr mr bY nY jmft ,<rrffcn * rrc 

ffftftcr *df fcfefo ?mm eft pre»r cmw tstw aft tfftffem tit tftv 
fmY? i 

ftar psr# b ftift ?r nrfareft 

99, 91 jq’ftw 99. 9* b §ft 5 ? tit aitf tfftfw # tn ft Jff fiWftqY Jf m 

jrorr eft gmT# *eT tfY crr*ft or ft?, eft ve mm «Y p* *r anw 
■ft? Art fft p^ra sr&nrft *r mnr I, arYr m apA *f *rtffrfY % 
wre pari eft qitWY i 

ffftfta % CTfr arfr arfU* gw it RaqrYu 

?>. p« tfrtfter it a»q*i fa$iurfa$rr ft £f!ft ?mm ft fnttf ft qr fcftft mm 
b t?tu <srq arm ?i s*i/nnr b ermr?^, fnrt# , 

?r ftqr«n qT arm «Yl gq^r ^Y 5ft« ttoY? err^ «Y*it ? 
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vftnfft wcrqY ft atftr 

?!. ftt vftnfN FTTH % CfTH JTCTOf % fT iflOTf ft»!T iTr 

sh jest* jttsut*! 3rr«jrrj* vftafriT fc hto iw/nnT ft arfa trr htj 
fT*t jjtrT f« ran if sit frfrfrfas # *r tMui fwr mr I 9F 
vftufta ’FTTH ®r I ytr hut* wr Ti^rai mm 

9T trim vt ZTWT, ?M ft jraruwiT Ft*i *t Bt$*r I 


*********** 
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aeuro - ?9 

?9. WITOT 

artr 71 T 11 Y % ft* ncnronr 
wwiht sm rarer n 

i9 .9 frftftfiw iRftit * ?Wt» if qr iftefcn *r > f^twT, t* rroff, *fr affcfiwM' 
ft wT I argHrrf -fc? *rv tfrfcfw 3R*fa t rfsq 3? fcflto, Btftnffri aitr 
•ftqrern tfWt flwre arrft: ft ffctft rfnWiw? g< cftar ^ irV if nr jn* 
asjrrr nr 3 th& $tr $?*! nr $w»r fc if hctfh ut >iTfi % ftn 

arzftcrTft roiiR, t^rcrrc , srfc sr firwren jnir ?nfftor» BrffcnT bh <r*rr % ct 
ftornr., ffanri! nr ?r ■fMrcrrr bh amnre Jf ift *ib jrftmnrT if imv 
3RHrr ncorenr ft sYft i #frft 5Tft, Imrcn, -foam «r nn^is % nttrrenr 
ft fttnrrv ciTft nr *H niff ^.reTra if m arre ■^TtjrffcWTT* V fti »T 3 *ft 
BTfarff tfrrft jrfft-fft ft argxrfft % ftoT nff iWt ? 

■ftqrn jrrnrftsfBT 

P9.9 jffwi C*9. ?] if jfi^nt^p ft agnrr §r srft # ftwren, tftnn: ut naftc 
% tw fH ifr Tftfttm <rTtff fftfrfrc * ft qtxrranr ft fin? jTftw ir nwft 
I tfrftfter a£ cm ran ran nr fftffcss arTr ft* ft HTtf fY>rr I 

flCUTlI 

? 9 . 3 [?] qffe 5 Tfc ft TTft! f 0 , 00 , 000 /- m Cw HTtfMW?] nr JirrfT 

rftfh cttt ran ran nr frofftar rrPe ft w 3 nt bhbt arrft#* 
w untfFtj ft trnT srnwT 1 wsn nnvFit Bn swlftra? 5 flw 
,nsrr ft -fafwT f¥nT ?mr ? 

C9l nit; ?!T^ ft rrft! ?o, oo>ooo/- mv [ w w?] Ir jwjt nnfl 
^,1^ srrr fttb nr wt^ rrfrr ^ «n nff ? nf iftn ncmFqf 
ft Ti^aR *r*T ? f!T i rft^ qt*mFMP*R if *wTB'/r*rf?ir 

1 %V tfT^f i 
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an?r-lV] 

5SC333S3RB3 


*r tan 


n, v iirrft nftfii nan nan «rr ac9?«r I tan «rr ?n wrfimnY nY 

wu »Wlr Hr* bi nrpaY, mn*nY b rrftmff, nrrfi nfhfli I 
ffffT fbfTT! iwY 9T 9TJJS *ar<T?T, «fTf*W, JOta, nCWTO 
tftbffenj? f h9|1 Wu i arl* nr ?rf» mn&r b ntnY % if rr*i 
artr argm fY f nraY nfaftr ata ftfcrfiirr b Awt *hl »rro 
IV IVY Bqf^i nY at:n?*Jr b tan b m wwft I 1 wmft 
b ton I jtftn ^ * fW* *fr nan fta*fr 9rro fbr Tvrmi b rwb 
I 1 I *nn nr wr b 9 * to ;rfb#7 br-naTO nYb nrfbr 

917 tan »T if 9ll fY*7T GTTfV r 9i JWirW ar> fWY 9 KHT 
b nan mwi^r I to* «rr 917 ^r»rr ft aeuwirarY * bcbbb b 99 if 
»th nrb b jtftyn tfl 1 1 wrftr, am if fVY arm 99 wnraY b 

tan q'r fK*r Y 


999 m 9C9W 9> 3fT^rw 

?9* M (fj *999Tn 9C9Y9 9t rtW 9fb 7799 T*W *Y tr «TTCft tf&fb 
9*r 9> 99*7 b JW b 9f7 Jf91T b WUmf b njf 9Y JlfY bn 

9 WY nY tfblV ft nrrr 999 raw *rr nn jbn I ihr I 
ifrbften *r 9 m nfbn acn?ijr b tan 8 b fboffta ft nf 
iY r 


0?3 tfrtftn # rrfhY Ir ^tot gift ab nrar^i aeniw btar 
nfb n*T 99 8 arftn acnnv gmfY I nY erfYanr b ja b Ibn 

a«n?u »Y nsfflnr nYYnnr ft nf iY jrljwr 9 r annwrgnr 
arrwr r 

[93 nYb 9Tftaf fWTnr nr nram* acmm gnb 8 anon rwflY I, 
tftbfbn # 99 aew fbgw 9>nr r tfrtfbn # 9 t?t i 
jrarr ft tag'ftm ifrm artr nrainriY ?M arfr w ar« 7 r 
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anw 1ft w TTftoY eft arrorfi* hhte ft *ht§ he sY aTr 
fwft »Y£ qr ^rffcjiTr ) nrnrft jft gntift eft qit nurft I ? 
uarw qrftof cm eft n< wruY ftt gift if ft sYnr qr 
qcqTtjr I ton jf ft eft$ 3FE RTH fftnr 1 tftfrftW % EH 
jnerr *r qtq?«* frjqn neft hhe q§ gfftfYqn *W f* ve 
jiLirq V9 Fran* «qfan # 1 ffteftw Is eh togfen ar 
JTftW ft qrTftoY ft gftl glRT toT 1 

rftn qcqF«$' ft jMb* 

?9. q [*) tfto SWlff ft JTft* Etft HW ETftafl ft E? <mft WWlff ft 
fan & V* qcqrtl fftqqn *bft aTf ft f^qim qcq7tjT WCT# 

% ton ft ft iftnrr newei fftnw ftft ? fftnn were* s-ftErami 
qcqr* ft m ft *m ftnr i 

[q] qffc - 

[?] qrtft yafttor ft tor nrft ft agfta ft ch fto ft acr qcnrp 
togan nrft ft arran rgift I * nr 

[ft] ftnY fftgan new aeft tojfto ft eh fto ft sfer rftnY 
qcqFt? ft fftgfen ft*! V aH*n rsft I ; 

nY tfY&fto % cm uccFiff ft ton ft fftjfen ft artol ? 
tfttrfto an ceet eft ,mr ft fftgfto affto * srnicrft ?Yft 
jtr tor htht arranr f» P qf qrf&qY eft ar«rft hhte ft eft 
nf I atr fftft ft* qr jrrftorr ft hth* ift gHtot *®Y tft 
arr FWft ? qtqTU fftft ft Sift ETfT ftlT eft q4 qcqHMT eft 
gift ft sY fwht I qr nwetf ft ton ft gnrr qcqw eY nwr I i 
eh jT»Tr nft qtqm tftjan weft hhe tf^rftra # *Y qn 
g f ft fY nn * nmT fYnr 1ft qf weto ee wrf^ isqfan I i tfrtrftra 
efc eh # tnerr eft tftgftm eft TrfftqY eY jfm gonT tor f 

■ffttf* eft nr nr ret Ei’ftsw 

0 ] qwinr fftftq *Y eftt errrr arf%^ enrn;mq 


t^.ts 
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*im ?v wn j?r trrrr % *rrnf i arrgrr *rr 

ffcv w antojR <rr ru ffrqr orr ?wnr I ? 

cror 

[q] nT?ft Ht^fh q) tfr^fw m % jnm iTfarfY arftJjsrft cm 
nn nr aftip m to gar r tff q$ et nY fi?^u &Y nr 
i ffto if 3rr?rtfl ^Y gTS9 vr&f, ante *rY b tr$, 
tfW fw ^ qre vrbcrTfft j*Y rrlftt rw: if ur 
fbTmfnfto ur Tr** % nee Ifrft rcr *?$ -fa? arrfefta 
fmmfnfrv * prfan m ?rr *rar sY^ jwi % w if wt 
*Y* ft i qe nr* fbm urvnr fa, amr *rY<rraY znff s?r 
* jMTr rft omr itt-fer & cm in fafiq * artrfn arf^n 
vrtf *Y fcY fa? tarr e art ftcr * ritfu if sfacR 
qr *t£ % afar? fa*w % 3Rwr fe i ftWtbff ar nr tror**^ 
*> mr wm ? fa s?r ^crf^uj? \ „ sn ^ ^ w 
I nt ere # Urn rs ifl 4 j qr q-j-T* , r ,ft- 

R$ ? arTr jft arfacR % artf *7ifr ** faqr *t?rt arfr 
$Y£ srn arrtojR err fab* mu sn ,mr q- j^r* RgY 
? cr gc *T ,qram «r* rcY srfar *q r g faorr rbY 
*Y»ft r 

$r: 

[?] sw # ®Y£ cm fa*q *Y nr faqr arm I nY ^nnr *r 

faqqY, yq-ftqqY 3ftr fwft flrj eY^ U>tij arf^quY % 
aR^T’f ^ Y?i t%qi stwit 3rtr qrt^ jriYi; 

ntrr ferars qtqrtnr % cm eY fR«ffn ^1 ? 

fR^ ?r RJRqrmR 

fR^q I affrm ?Y^ qr, nY finnir qr m ern (fnr qrT 
1%qr arTwr arTr jft fFtrfrr fl qe frfcj % rf-faq e y^ % qj- ff 
fCR ?r arftw RgT pYrt i 
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n. * 


n. fo 


t? 


wnf * « ft* ncnronr 
wunnr cm Hun#* 

rtf fc fvti 9jrr»r I mrroT fc aft* tnoT, tVirr^nf I unto 
* :- 

C? 3 tfrtrftw argrfur nr ffttfija a5 nr 

■farcT* ti ffrtfts tt * ftrmY, 3 nrftstf atr affcrftejnr 
I agmr t> nr ? 

[9] tfrfrffcr a* nr htfuY *t TOffm er 

nr IWt gf cTfof % urY if nr j»* agarr nr 3-rft frofn 
jrr 9 t*\ nr loir * ?f*w if trrftnf sf /wrr & mrfcr. ftornn , 
■ftrart: nr wiiaj &r FnrqR iff a«ir*i if eft rr&mrxY ag ftt 

wtfftnr & *Wf i ffctft er^r. -ftiaTTffl. flwrs nr wi>r * 
qtqronr ?r •fto-er? Fart 2 ! nr *Y$ nT?ff Wi tit nr WTQfrtor* if 
vrzti attend q«Y ®Wt r 

■frwrr? *r«f 

jq-ftqn £?*. <0 * if * agFrr ff cr&, frwnm , flwre 

nr n?<ir ) fa? i,H nr?ft tfrfcfw Ar ti wnrtnr & 

IHv artrs*! »r F*rft I art frfftrfar *s err mm ffh err 
f^uffm *r$ 3 r?r tftF fr wrii sfar ? 

vwr’r ntnnj 

tfrtfte * * cptjBj *rfoTrt rfasrfr cm tfr*ffen fhtfr 
f fafn I fcwT if ft f^an ***»T*f mw ti artm 
fsnr arrvnr i ^ ftnfarinf 3 ffnn a nr^nsreft ?Wt I xtr *ft 
nr^r *mr fw ne nrfW ti arnrfr ffts ft *^Tf ni § afr fi 
*Yfr nr ^rfU-rr ft $rcHt iti ti vr * mti ? tiv^vi 
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i pcvm -ftjw *mu pip 9 rforaft rfanaft w rftttam 
f« I «cnni wris oifw I i 

i 

scuTqnr qftff aft 3fcftn 

n. f? tno ffcrare: aft rrfh * mt*? wt qr ?wq ?mq err rrrfft ffftrfh h 

y-ftnaftw rrfri ?r ifite rt, nYarw & 3 r?fa«c aft$ *ft qrrrff 

oft AttiTOir fc earor* ncurt? *i fctir I gw thfa I tow? rftq oq-fi 
cruft acwtrtr <fto fc ?ratf :*qftin or ?w?i I ffc^rosi arrforft jrfa 
21 tfr&ffco * qcqrunr Hf*?fh Jf fc c^t I m thifhi sffira itr 
creqatraft tfthft artr q§ jiht srmr th gfc trrffcqT aft smn# 
spirt i ire wot tot I ortr eft ftoft aft£ qr ^rftwrr * 
qqtrft *?*Y rft arts fffrft ? sk nrt wrai q# ?raq jrj* lairfori 
arftwrft aft w gthfirem mr rftqr 1 % * worn rorf* onfan f, , 
qe artfcq so jrerr % jftr varcr* mra fc thha aft trr^T *t 

g cht fc ire sr?r ?rqq soft? I for dr asmft §fthft eft rrr?<t wl^ifh 
errors cm or arfcrfaqqf *>qr \ i*r?ft wfqfh ir 

,trgai qrfarraft xfmraft ?h wfU aft ocr hwtt I art jefto tfft *t$a 
tfnft fc 3T&5R * OTC Sfaf fr 3Tf*» *8ft rftqT I HOC 3TCrfk| 
fc the qqftn arr®* etft aft tfjjffcc % ctc sft torT ffor 
arnRT 1 


crar 

rg qccronr qfttr aft sroftw qr^oThft Ttf^qf aft qffef tfnft arfafh qr 
tfrfcfho * % .cm* aircraft arftwrft cm eft «rs qr affn 

w ?r gpr q ift qj st rft t?t tffcftw ate % ern ymrq ^ the 
yrfefrn jtft rrfn *aqc Jf qr fhaqfrsftar qr fhha h nsn father 
$ 1 $ i the 3rrfeftfxi fh-aqfriftcr I jnrfhn qra*rr ^5 % a^q % aw 
Jf orqr t^qr saw t m thoT arnwr f? amr fr^cihft er^t 

gn q-«rr aft omr tfr^fiw Gb ut rr jb jrtftti % afthn fh*» I 
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tnrft ft atAff 

n.fti qfft tore 5 ft rr’fti ?3*oo fe ooo wre ft <ir rrr?ft fffqtft 'em ?mq ?wi 
> rr Mfw rrfn ft sftus I ft qcqrnir fter % fftftn ft ftg 
sft <rrft $<ij I nrft ntft-fft % Hmft sroftn ®r nwft I ? 

qr 3?fta yfrprfen ft 3?2?fTr jft fftft ft afer etft ft ntsTttfr 
'frsr ft fMq ft 9TE qrft ft ^rrft gqqr ftft ft ftftYft ft mft Trfftfi 
?rorqR m frfti?* ft iirnr err ? ft?ft nfa-fii qr to 

» * x» 

«r%rft ftmrft in mfq ft qrft ft urto^ ft qrs ftce fsft ft 
jfi'jss **1*1 v?r$r 1 s? s?r qrn ft rfas? ft o?r£ fft serffcj qsrft 
« ft trqf^ nr°i qfcm f r 

arq? 

?q. ?% rjrft ft yffa srfterrft qrft ft rjrft stft'fft qr tfrVfea 

ft tm4 *r&rrft 3r fair ft srrrr qft qr ftfn$ w ft b? nr% 

q ft ft ffrftfOT m ft qTH ere qft rrfrr w w ft qr^r $Yft tftft 

qqrwrft sr arftrijrr 1 ^ ear ft ? qr fft$q -fefrwft ft fftv 
* **> 

srftftri fft^fr^flrq qr fYrgqftftu; $r jnrfoo smr *rra ft Mir 
qFq $ «rqr ftft f qg upi fftqr Sfmi tft Sfftqnft qrft 

ft* 

ft qe imY^rr «r fftqr i fft qg srt tfftf&r srrrr 3Pfta ft $fftn 

ft rR^rr Gaft qrft ft ftr su a$ft ? 1 tfftf&J ^ sm 

^ •» 

qe jrnT^ tft qffe «Yf r^r jnrfftqqY ft 3|HTr i nt tfYftfw 

& thtt ^r^ ®r pft ^ i ^r fftqrr «>qY 1 t^?rft 

sw jmrr ®r ,wtw*i / 9T jmra? m * g> ? 

9i?irt5T 3 ft ft: H^qri 

mrv srft ^r qt-qr^nr qftc qcq?q?TrT fw qv 

^5 rar IftSjq 15ft m ftqT smi arfr nr?ft Hfqfft grft jrwr 

qfttr ^Trr fw ¥®flw f-’^u ®t rtr ®r q«nY t 3ft r 

ft?ft tftrfr sft fYtrfft 8 qcq?ur!r crfftifh qr nr 7 ft m^fn qg fftftn ft 

?r®?ft ^ fft yqftpr ftt wqw qr ’itrir^T qY& ^rrr ^r r iq 5 

fl^qr§ eft- ? 

>« 
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n. ?ts jtrrft ?rfnfh -fa^rfmrr n y* ft*® h ^ fe I 3 te? i 

jfjra rmsfr an^ennft mat qr ror «r ?t«? ft I aft wtxfwt % fNi? 
qcqFflt qr JTWtr ttW $t 3^!l%T ffcCT *1 ST ?t F?T 7^ 
j^l-sfc *7 qctja^tar qfts «n#i vr tRf&Jrr &r <r$ cr 

M <fc 

nt gfe «Wt cr rfafttpr ? 

flTfft Ffqth I f%?%CTr H5T*? fhzWT^ 3gT ?1*l 

it sv?ft ?rfftjfh fc ym« araftfl if fe?$crc nr?ft frfqff? *t Wfq siqftf 

tft ?rcerri if erfirr or frrar h ?$w ? 

* 

s^ree if trfrafci 

?3. ? d mft jrftflr i fafa <rr bhItw 3rmfm R^ft ift f% arfti qr 
uuftepi i qr 3iqftFi i ctm itnft Hfqfh *ft r«nr if rfrafa g$r 
9 i 3iq*ta qft gwrf ?ft ex -toss if j>rf i ^ ??*ienm 
3ffhn ftifa W ff »r^T ^reTr ^ ?$rt i 

■fafaj *ft afflrartT <? 3FWT«W 

St 

n. qo tout** qurFM, --.qFinr qfter cr sirtft jrftfr sr fa^ft 

fcn*;tj sr srqfMqT % fieri srqfttf ^gft® sft air rrffft, sffrw cr 
frteritft crrffrqf atr 3R& nw erer t5>r*taT&t wftmiif i fw 
i* /xqisrft nm aiTvqr i «f ,cr$rr rr ftifa rWftjn huto ®! jn^ft 
jjTfvn trr eft jrr •*>nir et*ir artr f«?ft *ft fFofh if Ifrtffeer 
cm % art if gftin 1w crr^ i fc*ft h rfm arc ^eft » 
ftI flcrq qtcw , »L-qFiflr qft^ nr rnffin Fftrfti I it 
fffift $t£ ar if *rtff PRT f.B*» f^qqt if 1&tw 

w ii fte? $ft at^sr ] 
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am?r w ^Tsm, rqf 6, 2000 Cfrrrsr is, 1922) 


[amr-rv 


wifh wtfTvj f err wrj. «t%erri<t swuit jrl^qr 
F*:qr*m vran ftifru «t*TT 

rr.qr t?i ytqrq h prswiY i rtatun »t &tr®r qr s* werq * jrrqtTBT 
arrfnn, arTf^feTR- r$?, m* nr sr&* erq ar> 3 rcrr^t 

nr fW.tn rrgR 3ftr wrn f^nn 5 m snnrq I wn irccnm 
ft nr^ 1 

mw ^nm 

?q. qq qtq?qnr ft ft WflT 1 *qr8 I artr ffrtcjr*«f | 

artr tfWw * qrrr rfHfqp I aijiff tbft 1 

fWfl TP fa 

fq.qj ww* qqqpqpT q^ar ifr tfrfft wffcft! *uqFmr ®rtorrff?qf ft 
*srt Jr jrr wx* t a f*?fei W aft itftjrr tHi jrtr qf st-fam 
ftrc tfttfw ill errr qeq?*nr * faw ftarei * 
fc nrr * aferr f**u fe fijnr »nr r nfli iVifftri H*m 
I afar wtnFa nr wnwrir aftfti wrrr f'lfo User amT nt 
,<rg* qrfam arft»rr c r , fffq «ft« prat? nt /& gnt iotjfiht its 
f\ ftjfqn »r sffiwrr iV?r at ar nv ffcl fc gwirl fUr 
nr wrfcmft fiw? flpqfti nt <r$q gtf t aft fc p tilair, at *fr 
»nr q«q?« qr ntqwrr irftfh fftf PmY f 

fbftm a irtqqrft 

rq.qv qtq^ qtar^nr tfttnrtr iirnt pffcfh k fNto fH'fte! to#i k 
w if »tnr at vfi qr qfrt I err«q qnrsnr ? 
ft** (A JTft 

fq, qq atqFunr ft®» i ir« rmr«ftn /rft ir qrtff *t Wt arq*ft *1 
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aRifta tftftq 

fij. a jjfirFtnr qrfiqrfpqY ft uYm qcqFH ncirFtm ftv ur nrft wf*#!; 
■fiwft ift rm iWt iff snift qr 3Rrfm qcnrtm fft*w ftqrr qr 
wift I, 3 HFrrr a? afrra fftftq wr pqft I i 

>• 

?i. ■?« nturq JictTFim qY? afr mrft yrfftfft ft fjqfm iw qcqrtttt 
jrl^araY ft rfm** ft rttfffcr.qift gftH . ?inm atr,qirrr »r <5 
jvbm ft qrffrqf if w qt gtY wqFti wurtnr qYs qr nrrft 
?rfafft fftfYqq qY 7W jrjqrrn if tor rtor i 

ywn or rjrmpi 

t q. q< Mt ofor q ,q*nr aljm w ft to rYft arf r am j??ft amrrr *?nrq ffft 

ir qrtff qr qrftoY «m anqnnr. nir^ r toT r ut wrf ?Y*ft. 
Tt*im qrftqrrft qr^T *n jrqrr qr rf*m *rmrq qrft ft tft¥ frdtau 

sWt =rY 7nft aftorr qfq I ft jrfft qqf»i? ft ftor rtoT fwft nrrr 

bh ,qqrr f\ qrtff qT qTftoY ft *Y annTR qrft if 3Rwi rrrft t qr 

qr cqrq *wft toY jqft qjrtY qr^r, frfYftffeq «p ftY jftofw qYi 

it qtqrqnT trfjrar mi nq |if qpY ft arvft am nq fftuftfcn « 

qftrr af r «r*rrr it wit^ fftqr sr^r tftqr zwf tfrftfw 
• » 

4 r cm $c ft *i pY ? 
wjTq 

19 .qr qcqrH qcqnnT qYs air nrift pfftfft qY jtht q juft rora ft "far 
ttjtvj fftfftun qrft «r attorr etoiT sY q? ?wY» f ^uroir 1ft 
qrrr ft qrftqnlY *qr* ft rrIH -fft^u if ar^qr Iftftftn pYft iY 
etfqr fft** ft nr?Y^ ft wth cr ft wrq qpq *Y>ft 3rtr fft*m i<Y 

nrrYsi ft yinrq ft nn*t« n« *Y tfrftfw */ imft wffttft cm 
qqq pqq qr pY I 

srfftqffi 

?q.?o *Y# qrcft qwifcj qT mftY Frfftfn qT 3R q^rntY, qr ft 
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[wmr-IV 


3tfqr*t qr mfff ffftrftl fc ftaft HCT*J qT qcUFM qr qcT*Wr 
ftTs % fljqtq flwft qpj?l qr Eftor «r> qqfftfcr ftquY, srq'ftqqT rrt* 
arffciftwT fc iWo if qr «r* *r srar ??rrft et. j»wr ^fierrst 
*»eT *r Ffnr i 

qrffcqr* »Tr qqrpf fc ?rfsq 

n. 9f jfbm ft vrftoiY qr jHrft artr ft qqrp (ft : 

Car] wifFH qcqF*nr tftv qr rrr?ft yrfRfft % yw$ & w*ft f*nrit 
qmr*m, $r*rar, st>i , ftir art ?**! m I ht irtfjtrr 
I jrqswmr qy* qr <forti sr* qr nA iY>i i 

[tft] ji^qp qT jwft* I -frqrrr^q ?rcm if ft w*fr ®rq «ptt famft 
qtQF»HT rrftoftr qr rrrrft rrfqfti *t srernwnT qf ?r*rft I 1 

fprfhfcTFf v*c flrj st^r 

n- 39. ttrfiiHfr to, r w % jrraem v* sncnrq fc aefq w*f|- qcq?tff qr jrft 
nrr ^rjf rt»i ftm nrs *t£ aft irforftvY qr pitj etft § 1 

nraft rfaftr wq?**TT (ft*, 9 vt ftafftn vtft 

n. 33 s*r wfrmY artr jrftrftqqt % raw qwinr 4 jrftw I Hw *mr*r 

■ft urttoruft gftn f jqqtq fto ar^sr* ?r* iTr arrer* srrtairft/rfjrai 
nrrft wftrfn crrr f^offro I 3 R«rr rt*ft i 

frfcrrffrqf 

f3, 3W qrciFH qtuFinr qfts qr fTflft Hftrfh qr iwftw wra 3TT^I w? 

?wft § ift rft ftrflti qqrq^wn qr Mot Mt Dm nm fc rfwr 
o# q g3rr ft 3rtr ftaft w FT qrffqT ^t qt ftn I irq frcrfft 
?rqq jtr qFf qr anrlVisi pt^i ^ f^r qqr qrrft 8 qr tqrq qsft ferft 
I ftqr 3 tf^w rft qrfiqrtf jr qr wft t r 
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nr®ro] a? f jrrfner& 

?q. gq V* <TT^t cm WlTFtUT *T TT^SI ff? 3JT* <JT gfftf 1T2ff qT orf&if 
FTKtfT*r« qfji «r jwrft I QT cfpft <TT?ft % -few crfhcTCT «r 

jrafft I wfmsfl crwrr ®r artT jfncrar sts^i ft t h t^ 

CT 3fT ft f^RST 5* fqqqY, JtT'faqqt 3rtr^ or "faft Jtrqt^q 
jfirftwY % rifTi qtqrqnT fc fHv yfftw mT smq* | 
fT WK^rsf aft ;rfhcr*r w htc 2> fccr°i fc ht«i tan fev carrot 
qf TT$*R tft OTffPfr (J*WT$ fc qqq qf Cffc ft ftfn *TC if qtqT^Cm 

agufh ft? oit*i pi® *ffY ? 

3R«ut *t tfara* 

n f^^T, jqf^qqY artr arfvf^qqY * nen fto ar%r?i ito-fcq 
artr ntt *h ,mr ;wnY fl*i qr^T ifc# n*r % -ftv jtt nre fc tfi, 
,<rfa*C qf -fasqTffcfl I ft 3ftr f* *tcf t , 3 RlWf 

ytr ?ra*t nt ®i m?£w cm $j*l ^rqrw I 'fa'frrc arftttrr 
if fjqrrrtftq tai ffcqr smr flnror jbrq ** ftqqY, jtr-ftqqY afr 
aftrfqqqY % ,mqRY *t ^urdt ww ft*ir r 

3ftftq/3T^iqR 95T ?TOi tft §Rj?ft ct fTOTf^ 

n. 3u qfte jp^rw qr jpft* $t etf $r*i tft serfa un fcR hut^ ?t rtt ft 
■fim ffeR qqrifcfo % qTqfwq f?f ,«rr c infta'fc fw # * ft nt 
rfiw Aw f?T acfti % qrc VW&* I STnfaq *?? cr®Tr % JfftsR 

arYtn zb % fHv ft Vt sTH?ratt I » 

fTCFq 

pq. 3< fff 3ftqrn % fnv "fTCFn” % 3fprfn 3rtr m «qq ffcr^ «r frorf 

ftqr ^t nq were m ?mrihrfan eq^rq, Jj», rtnr qT *3*1 jjr 
MT I 

Timflftq Iftcq 

rwtfe \ ir?r sfarYt j\ jh% ^ it I :- 


f^.3^ 
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[3TRT-IV 


[?] 9 T XtJTCT ; 

ftf] uL-q^tpr *jt sra'fa ht arw ft treft qr ctrre qeqrqnr, 

3R*tii 5 qrffrcY cm 1ft? w q-^rarr spit* ? 
qffc *Y£ :*Tftn*i 3 ryrT I lit n aTftc* ft qrrftfofftntjY] $Y 
riifrftn *r jsi: ftfl vrft ft fftv w hott I ? 

C?ft] ra ^p?pj, ,tn»rr, jr** «t 3T«5 wtYt *t wnr* ,<rrqi ; 

[gY] w*rmT ht srcYa nr 3Ri*r ft <nrft nr etrr*i trrffcnY *t 
jwt# ir n«r 3Rj w *iYfc?r fc*?r , 

tf ] qtqw t elY] *icq?q «*Yff *T JTTTft irfaftl ft StftJT «T -faftn 
nTYSnY 9 n* <r£nm f 

[w) 3rftv ft ?f^fan H«ft cmft* a *pct arYr s* qmftaY jtr 
$nraY *r 3rf*rOT ftrar J^ft TrfWf raft ft tft? JRwn 
i t 

[aft] uccf* [tf ] qeuTUcir aY<y ht ivftY ?rfftrfh ftY :*Yr ft fiS* 

*r ^frm, 

[yq] snip's w ft ft rm 9m sTr ft s* jsm *Y qMJFa [t| r ) 

qtlTFtnT *JT Hffttft ft fw 91* fftHTTW ft iWu 

Jf srsnw et ? 

frsffct ®r 

jq. yo 9 TWtftf *T Hftny ffttft 3n*ftw, rrfwr^ «r THY?! ft fY*fS 

Kurfftn ft «rfa <yti «rc ft 3rf*w ftt srrfU ft fftF 3rcrfei7 *rft ft IftF 

qftq qeY I ? 

<r fn ft 

f9. yf qtqT*nr srferrftat' JJ qtft« *Y ftn eY*r wrw «rft ft 

q«Y sY»ft trrftnY *Y wq?y[iiT) qtq^tnr nYc ur nrftY Hftrfti cttt 
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nqrsn DrfajfTT CflY fin & HCJIT^T *r^Tfidf * foTWR WHHIT 

ft wfh tft sir witft I ? 

* 

«rfn 3fr^!n ur ;rftraTift % arcrYp neuftfCdf) , 
ncuTPir tftar ur yirnTt frftth cY*Y «rrffi^Y *Y stftaY >r 
srfhf^ftim to ifr I i *s sn*i ft arflnnr 

3rlr jmr ft fro $rj*? rr ft Sr *V»ir ? 
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arrrff ~c5t ttsptst, w4 e, 2000 (f%TTsr 1 6, 1922 ) 


[W3T-IV 


arerrei - ?? 

??• ?«m 3 ftT 

C' 

jftfWfa fls?ej $r ‘ftiJR 3 ft? *j« A ctNtt 
? g* ? syfftnfTTi rnja cttt wfrqffa ?ttfan 3 ft?/err gw?if othsm f&n 

orr fl«rr t, eifs ; 

C ?] ns 3R% sifow gt ^ <s? sw nr gt $ 3f«w Terrr $, 

m 

[?] ns ?qt®T? $??rr £ err gflTflT e f«s us arc* STferm 
3 ^t 3 mru?rrf g A $ 7 ^ err Jjt?tr sA aft iw ?<* •, err 

[gj erf fWf?fl aro ^ s=r f^rcnrf, cnf^rcmf 3 ft? arfafRercrf l flgn 

erAfror irarc err T^ffJT rfa h grrA *¥ ^ fc jrtt err ;jwrR 

3 PT *TfTT^ ®A $ 3 RT<W» £ „ * fit 

Cvj re ¥^jjp err ?Ar f **r rnra m tfAfinr & & »rr?A 
st fiei nfy *r jwrr* «A $ aww t^tt fr f err vm^of jt? 
arAaff*? srnra *t &e? arAs iff? <st fuan, frta Ac:, 
apef jjAejfFf wtf err 3Rj futrrr art «ira anzi jfmfga gf $r 
Jwr <?A $ aww win t, enr 

[ 4 ] 1 gawrf qtfwi fw jt? «c?q «t in aft ?r 3 ft? srrftcraf ja nirei 

iufu & 157 aAnft^T sua err ffWw Bt> <st prcrR 3*% enr 
fafm? ®?*r 5 3R!<w ?gnT t «t groerr A qtw fc ffTC ut 
f^fsrici A err 

[5] n n rfuf*mt l cttt f^frtm j*;retftrr 

gf$err err gf^erryf $ fw >w f$A ^.-zffiJrrr f^ti *r qiR 
^ f 5 V w fsA ^rerfimT f^b epr trrm $A ^ »w ?rcrr ^ ;err 
[u] ffA 3R1 fw^di o? nw fnfim err gasserr' stfrm fm w A 1 
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Ttrrn^; j®n faff fr frufti ft rrjfl »c?q at g#wrr c atfan ®7 mm 

t qf* w? tfv$ ipift at? TlTi ft 0P, prc ft fw? ?^Nt ?w & 3it? 5T5 ft gwnf 
qtfsm m h«wt I 1 

^ ■ , 1 • - '■■■.’ ,! ■ ■■. . 

f*r* I ft fw ?*M 


j t,", ,#■ 


t*»?- 


qf5 «W ?wft* 9 t « 5 ?u qt fcfsq m rpfajffn petti ft f«fr 

& q? wifqn wfwT errm $ ut *flmrni s?rft *rr jrfar rwro“r 
t, nt w qtfttr ft irtfrw #tc *a*r rrn, -ft .^n mfa ft n*r 

ftrt qT 9 T faUT OITV^T I Jfllft fftft 5? A Wl"faf*JT PTfffl OT 

< I’J ■! ' 

ififan ^Rf^n, flfrrfn st 3R1 fwm gTfqwr? §«* 3&T? 

S3f6T^ qTj.Jjqfn>ft*r ftfwafaffl t.«*t 3 'fl.ft qfl ft 9¥fraf.i*T : fl5?q st< onft 
flTsat, fcfita flCftr? st? fcftq fleiflfti wist ifr mnt • frtlfn at? brntat 
ft f=wrtr 371ft *m ft cr' I ^ , w wittfuto rrirc, Tftcrfqj arf^i 

arrani* t f 


B^dSt q? g* 

n*Y'’ : if*c Ymftw ®t *t*f wcvn mt acts t qimftdi ft ffcft- & q? 

gtenf Eitfism ftwrr orrflT* nt w Att ft tf?n qrB tftfmffr 

pefr rrn ft *mrrT ft fltf *t q? bwpit ft utm artr nem 

- ..< !«?:. • ■ v - ■ ■ :'J:. '' ■ 

ft ?« ft 3 rfl«T ftanuT* ?*fqn ftt^T 1 JW ft wkioi/; v^hftf 

I' K* ,r ‘.|< ' .'h.;’’ >•>, ■ ! 1 ■ ■ ' . • : ■ ’, m ' ■ 

Frjfl, arraf^ww trr ffqfti err 3RJ f^mrq* jfuarrVT ftft *qq jrorft err 
arym ft fw afafti ft at j«ft qn ft »pfraf f*r ut jfift iTTfif, 
..fcfeir feqf vmw ftrfmf m itfmt ft {^ifw f’TOc^r uftfuftr 
ini »f^ atT/ m rmr f^rcft'ft tw ynirq« I f 

, ry ,... rtqftfl fl(Tfq ®t flw'ft %9 «PT gq*TT ft«fr ptifr 

f3.V C»3 qtq f«fr TTfU*T |>T?Tn qi 3fg*ft 

.. .„. qTf^i m tfiftfw ft ft^fqn f^fspq fifrnfr^T scftq 

»1 71 ■ 

,,. ,, ft qfn. f«B*t,nTrunT ft gtt. wft ft g» wnr t nt wOuf^T 

<■(rut «t wnPi «n*rr'q<*nqf^i rm« «m f-w/r>n r \ ;r 


anrf 


■ V.' •’>'•• 
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[WI3T-IV 


ft etto at? EfWcn ^ 5 il^ rfifr i re gq^rr jjlfcr 

ft ft 99 tj g$ 7$®ft ft g?R 9T5 ®ffiRf7R fjtto irm 5 ft ar**ft 

[53 ytfmffR rctr rrrr ft 9^tt ft {^rt fw arfa ry Ef?tf cnr m 
£fER rcyr at a* a wrr £ or ft ft at re cto ?rot to 
to ft inn b jttc fcfeR rcyr at gawrr utfwi $? R$RTft i 

[33 qfc acffafTR R?fg ^pftcfFi ejto tit tfWcer ds $t rw rt 

jtR® gq=rr ft?rr £ fit atfiR; yr opuf^w 5 tyt wftqfYR E5 *r £s nr 

q-pT ptET I 5 * ft fcfER « 5 *R b WftqftFT R 5 ?R ft m 9 ®rr ft 

3 im rt jfte® gtjTTCCOTRTU aft ft fa ft gtftsTFfr «faafTO 3 b f a ¥ 
5 wtr ®r ctet sift m yfu$T? gfaiftm err jfuaTY at 
gfREfriR arrft ft gfnffl rtte Rsft t ^ j rr r 

fvsrf iftrc Etft 

??.q. [?] E? fcfER R 5 ?q ait 3 iqft a'ifrRfYE E 5 ?Et rt wTftjfr etto [Rrfofc 
b 7fl ft afre r* rrfiT ft str 3 fwfr YTfa at jrrtr aaRT £ 
etWIji rryr arFftnf?*! etto at [at *ft et.3 re gqRT &rt fa> r 
re rrfa jftftsqft ffrft ft effa^ I rt rte® aft at? ft [Rfc bm wf nt 

JJTE® ft RgRTR} RE gqRT fcfER R57R £TTT TTfH ft *ERTR ft RT« 

E*f ft aupft I RT Rfc TTfll *fRRTR ft ERR faa/fttl E ft arf st 
Rt f=*JlV< ft g?R ETC I fcfER R 5 ?R 5 T 7 T ft | arf gqET faffa Rtf 
EFfaltfaR RCT’R, fcfER R 57 R 3 ft? Tiff flTEtff RT m*R®T 7 ft sfaft I 
fwft JJTE® RT 3 PR «CTFR ft RE 5 TET ®?ft RT RT fflCC ETft RTf® 
^fER fl5?R fiTTT JRRT RER ft Rt 9 TE® RT RCTFR ®T REftlR 
^fER RRftJ ft fuT^R CTRT stRT I f ®Q VWlfta # TFftnf7R afufR 

at? tr?ftRffR RR?R tfER STJT ft? irf rt WftR^TR ETTO ft 

JREBJ {TORT at iftQ R fRTTR® RTftft I 
[R3 e? afftqfaE rcer at wftRf^R ettr at fawft rrfu ®t rrrtr 

®7ET ft [ RTfo?R ft TR ft 5ft R^ TTfa ft RTR3 a^fTR ETTO *t RE 
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Jffqfl f® qg 1 7Tfa fl57q & 3Rt ST-' ft 

jrcith rfr ^ I m 3(t? m z^zititr t asts m 

^fSJT &' jjTg® tfr aft? h s°r ^ £ [ §&f°r fryfri iTj^r 

fl5?q 3ft? }rre$ tft qgq-R] f qg atfrqffq ??£?q sttt 

Ttfafc yicTR b fnry enru ut , qfe b ?nro rrfa $r 

f^*jff?l ^ 53U I flt faejTTnf b 3?fi 3T5 l yfftTofeij fl^Tq 

st?t et jt^ ^tt faTR® gt*i°r s ®rfmf?*i ?f5?q 3ft? tf&r 

• ?f5?q b$fr, 9T?$f q? m*q®Tfr gttft \ f®jfr frs?q jjts$ b §s 
5 T^ ot fsue q? f® ®cfrqf?q sttt tft to % 

fit jrres m S5?q ®t risfafi rtf J rqf?q b fwe ztvt rirr i 
f®g ?w^oi , tfoftrfffa afafn ^rzii' t^t hot 5t?t e°r ^ m 
tfMvj ?Tjq $ qTfl 3T?rraj guTr ®t iff® cr facfti® ^tVtt f 
w?f rrflff®, 

[?] qfs fff^qfTq flijfq H |jfS»T fliTfq & f?®1fcf H fn?tu t, 

fit ?fS?q & f?®flf gsrP qi^r ou^r 3ft? atft mfctf 

q? 3 T>:q®T? fi r st?r, 3ft? 

C ?] qfC «5?5 ff5?u 3ft? ffft-qfFT gT3?i fct 

f?®f5f if fq?ttf £ fit ^qf^q stot & f?®ltf ;rqfl q*r*f 
orrtfr 3ft? iff ft mf&f q? rrt*q®rtft gft i 

qfn qffc Vltqffft FfSTq CHT cftf**! ff Tft rrftlf mr 

* 

T^tqfV»i srjfr ®t jpmr* *fft 'Prar orrnr nt wtutt*? pitb en? 

qrtufh *h?T fb u ?TfV? fti?f 3ftr fwft wti q? 

ymT*f tft gi urtft arrqtft 3ttr jpt rrttr ®r fmrqtcfR j?ft <t*tt 
ftfqr armr ? 

fWTfqn ?Tfa b q? ?ei^r m qfn^Tf 
f9*q qfc T«PB b ctm 9^qff>r w?q 3li tfTTT iq «tft nff $T $WR 
ffffiSi r if?^fCT ^5 flfffnj 3ft? iflfi'qffa ffTTO, q??f^ % 3fJ^j flg?rft 

VTEtpf at? tftWta * H Irrtf^. _^ S 

^ ^ * qT I fwt 3pq 


14—60 0l ( -000 
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[htut-IV 


tjC ®t rn ^ffT E fit FJTT^l $TflT 9TfU$T7 Tti^T^T 7* $7 ««RTT 
# l 

TdJR st? 5? 3ft dfalTl 3ft tft yfW$ Tflft Jjf 7*1 $Tijf' 5 flfl fan 7 

?3*» ?ffO G(rw sst frot, jqfaqnt at7 afufaqqt b ag^rr?-sAqfTTr 

?T5Tti & TiJjpT b Mftrci qr fc fa? at? tr^> <if 0\ flC7q $t gfrai/ tftfan 

$ 7 ^^ qgq 2}' 3|t7 |ISSflf fl 5 ?qt q> ?TTE®f & 7^7 iFftfr flEfafl 

3rrfT?f7^ aft q$A b ?wi if ufton y i huthT 3ft7 yfjpqrtrt ®r ®7*r 

m 3rfu$T7 I i 

Ttifaq frcTPcr b /nmtcf aft fwri >5 e^rrrhoi 

a 

n*< TflW^r as^TJ & ?*un ot ga^serf fw orr^r m ®7ftqf7*r afafti 
jflA ?T«lT 07f$ iftfarr «5?qt b 9@ft STctf, C?nT&*t <FFTE*t 3lt7 qT797t 
(FT JTT ?77i7<2TfqTq 9T9ri 3ft ffllffl imA ftA at? T^fat! 

EjrftqfTJT fl5?q/ gJWfJT at7 mb «57Q 3 « 9®T7 aft f aKTT* ,C7flT&3 
$TJ{m q quq7 97ftqf7q flfaftl 3>t flt<? &»IT I 

?A 3it7 rf5T?rrat 3ft gA 

n«* ?ufqq rftqfTq sttc^v gew>qf u?& ?#vr qr g$ A otsm b sTtt’t 
s*“rqf 7 q sfafn b fatorrgflT7 *Asff»r qfufn ast jflfc *fttqf n 
jTSTnTjf aft 5 "A jrA hut 7 ^ ft ft® ®t fcq 7i ffi ar fwr* nfq 

TtHfan fl 5 ?q/ gwm/ at jiRT &A fttft 

fg»fo 7 «ifjm qyftqfVq fTST^y jjraaf jraftqfto ffafn ®t STtrt, grarr 3t7 Tfaf 
f?«ftf ®T ffl 9®T7 ®T fqqTI, tfSq fl*q 97 i*TT A ®Aqf^T WTO ®t 
ailfOT ?t at? qfc aTiTn ft nt mb ?iuh at 7 g® b fwq 3 iftfrqfto 
trfqfn b «tw y?gq rhrr r 
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??•?? 






??•?« ?3*?W 


nft} 

*efrqf?3 pfafp fiifjm ur^sf7n 35?3 stst? ft tjasqf ft umf 
at? :, W 3>t*rnf ¥t urrri stiff at? arrtft sfafn hot irritf 
flttf (ft fffft 333, 3f»GT5dTflW 5T a^^RT 7P?Tr?lft«T 3SSTO 
$>t 33 cigu $ ffti^rr fttt at j««ft vi^mtr ft sri st I 

ttiftm 337 qf /vi 3ff ^ mrfTfiof 
vpftqffa qfqfq jjsm *m im fo? 3 ? f3agf?ifrq J|fr 

JITfcfr d3 aTqfl fta? TOW 3ft? jwf at fatft 3F5 

33?q ?roa ft ftq HT *3373 s?ft tt^J 3 fr cj3 f3?rgf?ifluj it? 
3Fq aTfTHTf qg? attft «t ffT^fCBT 35 ftt f^TWt, jqf3Plf 
jffvf^mf ft 353 fte* t? ntst st ft3&3 ft 35a ft et at?i 
&f7ftfcq ds £5 jrrV?fr tjs ft .acqrq ft fw 9 rcemf ft a-pri? 
ft rrfrqqf <rtftqft3 sfuftr ft fafgn fftfr at? q?"r 53 ft 

53 9TqUT3 $T 3T?ftJ3 3>7ftqT3T 35731 gaaqf Qtfa3 f®3T «*T 
3tRTT £ t 

vrfmffa pfafq at jtttr 

6f?ftfcn 35'ft fount ,»jqf3q>it at? afafaant ft 353 fw n? 
3tft q ** ifo ft Tall'S fssfr 35?q 3T 9 T?$ uTTT 7=«fo3 
7^ 357=3 3T t|Mflf at £q 3T fSffW? a?ft nt'HJ 3*f- <3, 
fqaqfo^ts q ipn yrfrqqf ar *35T3 qt fefmA frtftuffo 
(PTjf37f3 at 73133 3T US tft Ot^TT ft 5T5 qfftqffa Pflffl 
tfTTT fo£fa3 333 ft 35? ftft 31%? I §3 gTqiTR 33 37*13 

aTftqrft 35?q at gaanf qtfaq fw aT3T I r 
weg'f qAqqT 

357=3 faflft 3Tft q? JSjfl? 3T 5? 3T3T 57 §3 STft at? fltfc 
<fT fqqcT3 $?ftft #3? f3off?3 ott^j ft gcf fm ft ptft q? stf 
3TW 97^3 fwr et, nt qfs 55 35?=q fapft an? qr ffTf jTcq 
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3TTOT cPT ^ 6, 2000 16, 1922) 


[3TT3T-IV 


fft at 3& WiWpT afafa $t qTRfl 3? fcaT qTf?® F 
faa& VPfrqfTJT afqfa Jflfc flT«I Hf^fcn a& ]£ aT??fr q* ft affaa 
at-QTQ gTaaraf b i^aT? staff 1 as ffc?q fnm^r ®a a?s 
gat a5?a $t faqcTa b f«=r & ga aa? aT m-f faaT »T, sa i«tt 
b gat as?a I saaa ar gs^af sr^f q? ar artftaf?a aafa {rrrr ^a b 
fa® jfaaffsa fsa ett sts 3 toft aTTta st a*ft & art ^aftar 
5 ® 3(t? b fa® fWfaa $t, ga: jprfrra st err stftaftar afafa ®t 

& art TfPrtr fvr ftfaftl CT?T Ifrtfw & $S JTTTCfV 4* b ocara fc 

gTatrrat b fflir? Jn* faqcr® N crr*r b fa® st i 

faarr 

f 3- f m atftafta afafa Ttiftor m assaf wfraftar aerra b iWTaTsrf afr 

p« 

mtfaa ar sraa q? aa*t b fswrw atrra grTr aft anrfraaf bh 
if Jaaia star ar sfftaftar stotf if stftaftar afqfa ettt aaa aaa 
q? fafcftia arat ^ T^ft at? fcfWea tfs >js jrrftff 4s ft tfsftm 
atara b giwprf & a^rr? atiT aw ifr? foara staff r 

srffraftar aa^a tfr qtafftR sr wtasTrc 

r *• ?$ afa sts qtftaftaT ae?a ?«faa ar g$saf atfaa fsar a ouai b at 
u^aftai rraa cttt apaoT fa/a fa st state? yeftaftar as? at at? 
£f£a ac?afa oft naTTf afqa qtafisa csrafc aiat q7 ar jaB> srrsst 
b STat q? ] foRb fa® ii ?ra*rafta as^a ip?fraf7a ac?a at? ir^arta 
ac?a b, ?rreu b ?« % qna *? ?ht «rr, yatf^a aTac b aw if 
tf?^fca a8 N ^ faaqt,jqfaant at? afufaant b agaT? ut irpfrqf?a 
rraa ct?t fafraa fw a® gaT? ^ > agaT? ac s? 5 °r orr®a°r r 

fff“raf?a rraa 5 t?t 50 atofarcf un 

??• ro tffraffa aToa aa t^a ac?a b rrtaa q? fotai ati ?afaa ar jwaV 
a?^af ?a aa?a aa*raf? $r otct f®ar ut ar ?ofaa ar gwaf 
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jffrgffa 857=3 b gTff® b sr ^ y$T? b 857=5 b $ arrto q?, 

3ft? ffTTO iTTT FTJ a?** b fi*? flJffT tST^qT^ tfflf 

argwt q? fcfsq 857^ tft m tt fatfr 3ftq^ qttftTR [arc& jq^r sii 
q? m 7 T?® b ST*! q? J 3T ?T£T> 3ft ctft 85?3 ®t JTnflq* 357*1 qSY 

r^qffi.fc fftFIT * rut 58 9®T? & ntq8 qtstSR -tffrtfiT sjrA b fF? 
ft?3TT ?t f 


fcWTatf 303^71 

f3«f* *ffrqf?8 8573 & JT3$t £ 8Tr., 857=3 ft«l& fa? 857=3 

V 

f?«fd [gtfrufM 85?3 afr] 3 $Tq ?rr arr,^ £ffa 857=3 b ?ttf» 

?5> gst & 3fP3J f®¥ 5iT^ 3ft? fcffa 85?3 ST b 8T8? if fcfrc 3T 

|f5C“ i 73 jJ CT^HTTcft TTf^r gfl} $TTb'3> 3T fcf$3 857=3 i ^fTSTCT at? 
tfnc 3 awtfrm 8e°r gfr aT?afl i st 857=3 & * gst ?rrsi 
rrr fcffa 857=3 aft £3crr;4 $> jptttr fp? <m $ 8e“r fp? urrtff i ®eft3f? 

857=3 CT?T W* STrl & £q TTfqf 5T?f 3T fcffa 857=3 b 8T& ft 8St jf? 

?-m*r i fig zrf’Vffq 8573 [ mb m*> aT?i q?] <*t qtfVqftq rraa 3? 

tfr^fw rf* CT 7 T qm rrfa a* orqstif 3^3(73 857=3 ffm fc 3 TTfa 
ct ^qftq wr?3 b fas rfr stf* m f«fr fcffa 85?3 C faafc ffti 
wfVqffJi aer?q ^ ^^7 ary^r cfr qprfVjfei I ) qr tf?^fcq 

$t ]^r q??q ^ fwft - 7T?5, rraq TIT stf «5?q ot 

3ifrqf?q ?r??q fasfr wfr ?rr fajffc C flt^ infrqf'ft 

q5?q % Ipftq? 1JTTT 7*fr»T? 35? fpqr t ] ;55?q ^ f^fim flfT 

qaRTT £ f 

?qfe ^t? ?fC?i( ■cqfw i ?q if) q? 3fTdT I C flfqfVc fswrq ert% q?) 
vr nqrRf m frffa-q&c’ CqfTqqr^) ?t ofTdT I, nt n 3p:qTq h 

gTCWR j<fl 9<JT7 PSTJ fftif qTTt OF 857=3 fcfWw S5 CT?T jfTFfSH 

ffiihiq b agsT? g®«f QtNn ®? fcm qqt it r 
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31TJ7T cPT TToTTST, 6, 2000 (tSTTCT 16, 1922) 


[3TTUT-IV 


nrqTq- ?y 

?tf* fcft&T f!C?n ®T TtPH 3ftT 
TtjTR at? ij» tfr otutn 

?v• f fcftfq asrfq tfrtfw SS at?/ m vtfnsfvi yy?q sttt m gwqf 
atfan fjpzrr sit y«n t B qfy : 

f] qy 3TCTT STfqm qrr 3?^ $ a&ffl fc q? mw 7CTT B, qT 

73 qy 3W*T <»fcq 9TrunT? at? 5Tfifrm <ST fWH £?T asT^T qT fa*T* 

3 stoat ?ifr&T?AT B m genTrr ,qr 

33 q? fWftn ?roq i as? jyy ftrant, aqfaqqf, at? afuf^wt 
% act uqi fq?t ‘5 gtnfr q^tfaq auc qr ?$qf?q afq> q? b*t i 

jq? 5 T JqfTR ® 7 ^r $ 3 RW qT 35 TO lem B ,qT 

v3 qfc q? qr atfrqfTq mra qr <rffrqf?q q^q qT fcftifcq 

* is Jrrr^ qs st fcq TTfin ®t Jq?TR $t^ 3 ww teat I, 
qm^wfa qT JTPfrqf^ WTU* m JflfrqfTq flCTfq «t fcq AT7°>y *TT 
3RT7 VT fqq?1 , tiff SfiT, 3T*q ^TTjfVar W*f qT 3pq fnon «t 
qqq qqq q? qfwfoA fa $?*r i if a?w teat B , m 

m 3 qfc qy q$W atfaA fw a? Aff?q ast fcq 3pq arfrqqf qr *r 
yq qq?q afr qy aft dt«m & fqfcrrfAT? qqq q? ^qfiq etca 
it fsfwq? art 9 qT f*rcrR $ mm teat B, qr 

S3 y^r fqqqt, jqfqqqt at? afofqqqf qT fatfr qcqftmT fafq sit yq 
gfarraf fcyqTqT qqr yt jttt fWf?A anrr? q? fqcqiSfA 
qcqyyAT gfyqrat $t i fH aj?*f if 3RWW 7EAT B , qr 

u3 qy aq% y*frqf7*r qy?q i gfq’aw^ y^fcq, nrqqTaf at7 iwat 
vt g?T 91 $ qT g$r*r $ a?wn Tynr B, qr 

cl f«fT apq q? qy fw qqr qr gwqf otfiqn fw 
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JTUT £ l 

3FQ SSt 3 to fW WJR 

?y*7 Zjfc m $t§ 7TO5?*? at fcfWai fl5?U t WTfa to fatft figs 4(t 
Tufm fas t urrnT & m vmrv Ufm srt $r wr rfr urr?A aft to 

Otsm to HT5TP 5T5 fcfT&T TOTS *tft 9TH 3$ fcf*q TO?q ffVTO fr i I 3PH 

vfr dst q? ?tlfam 57 fear atw r uro to gttog? <r fcfTtofaa ds 

UT tfsftm *ttf, qfW5, sfqfrt ST 3RJ 9TfU9fT7 TO guTTT to aTO 

tot% err agqfn toto to faq afagn ? at groto to to fcfigar to?u atr 
TOto rreafc frmm frtffn art 7 tougnf toawr fqqcto, pnw 7 , 
fqqrR , TOtfaq 3 TTJC, T^erf^T rfa ifw araraa & r 

afr dst q? 5 * 

ryg sfc vrofa ejrr aW ?ic^q at fcfgar acvn to I ?ro*ia to fatft & q? 

gaanf atfan fa*rr am t at to atsrrr to grrn arc fcfgq fffffu w?rtoi 
to fl*t dst q? gaaaf gt vtwt 1 at? fcfi&r *rroq to ?q if tow «ftta? 
hwb t^tt 1 jjto b wage tfWeu * m tfaftro qtif, ifroc 
m tifufti st 3Ph famqa gifuarj’ toto «q tot 5 * err agqn $7to tofw? 
afafn i ert TOto qn to fcfgq TO?nt err TOto srreat tot awuT ffufti ut 
tomat' b 5T^w7 , fqqcrq, tf*tfaq arcc, Ttoaffr at* at?/ ot 
3pq5T fqqcto tofaq.aTania t 1 

wOuffa ?T5?q at Jfgq wnw ^ g® aft jq^r staft- 
fy«9Cf] efc fcfgq awa f«fr TTfr ar jqfrnr m frfr^fen aggot , qift/q 
m tf 7 ^fw & & tfqfafl fagtapn qTq^ * wtqfVq gqTq' b yfn 
f w <0 ircqiTT at 5 ^ w^T ?! ja arHT % nt 97 ^ uti??j|. ?rcr?q at 
ptRT T^qffq fTTO STTT fWf?H qt'Cftl ?! afftuftar 5TTO at? tfWcn 
gs at wtafr r xg pqqx )Jfgq wsrq b as pan to ga arto^ gtn 
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[anur-IV 


5T5 mra fiTTT 5 ^ arrvfr f 

[7] 9fTruf73T rTCfl CT7T IJfl g«T7 tft gq^T fC7 OfTft q7 ftfWeq 9 s 

fjJTfq at ?qfjm «? flam IqTSflftfaftatsstftoflqftjflflTflfr 
a*n aTft ft rrc fcf£r asta at gaanf atfafl a? flam i \ 

Ctf qfc wflufto ac^u amqffa stto m fcfTftfw as at aw m rnw 
gqm ftmft ?rt apfrqffr aref^fl gttt affrqfTa fl5*u & m qrr 
rt*rr r Ssr & agas ft vtftiifvi nztfii ft *fl gaT 7 ft *m in 
frqa gw CcqcmTq ft rrft.ft attanlt «ffl nfsflJ ft fafw 5? 

■jaarR ar cnrr arft aT ffaare gfrofun m afuaT7 at gfnafa* 
a7ft ft gfflffl ?tR fls“r qtorr 1 

ffaltf Sfftw ftft r 

ftf • q fratsf a*T jfwr irofam fa* q ft wa fafnm ft orn?*fr 1 

tfi*r atm ft 5 a 

*«•* fcftfar raw ft feifrm m tjaafn r qotfan fw arft 97 frfTftfra ra m 
rtifatr mrafta at ifuaT7 atm - 

CtJ gaanf fcffear safa ft arttR qtnfarc raft sift q7 rata itjc am, 
art7 

CaJ raft faftaifuaT7 ft gaanf «5W ft* gra*' afr ut attf stra 
qfoftirc rata rrar am at?/ st gaam 1 fcflfcr flaw ft *rnr«f ft- - 
S<r qT ata ataa qtufarc gat fcf*»r raw at gr^wr am r 

ra fwqf, raftsat it? or frfrfcfea dt ft afafraaf st arwtrr ft jfraftoi 
itflf .gfnlut it7 gfraTsf ft agflTT r 
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JfffePm fffrra aft irtss trYaftiF sir 

cf^tfsJi arrst cjfr £T T sq? ,m gvtfffn 

fy-L? oi9 fcf&r figfn rtifijfj or sowf Ettfan fainr ^TfrT $ ! n nis 

cFSfttlffa HSfq oil £f&T fJSTO b ffst M Oui b fflV ^TTf 

t Ttifjm rtfrr I sr ntfaa fatrr stht £ m -ms? a 
k'TTT pfifoi-r , stairs fftmjf, ^fsrf fmm , jffw Tsana, rtf 
ST? !0aut at q?T ®?t ^ sm-rwr for-ToSB^T7 &f?^fco sjj&!t l 
fo>v sii t iff apt] 5 ®tT b sr?i st £f?£rffri d 5 fmtj bio 
q? f stiff?* at, &f?cffcn d Q vr ssfim cfrfrqfVn s^a sfe w-a 
t *t 3i fcf&r sn?n afr ss st fas°r sttrs qtoftfs at antnsrnjf: 
a?i an tftmi f mi q? trr jst ?rr?$f I mi q?J £fWm 
d«* ut?t fafnin I 3PWT? dm i 

q?T sfs ffaifra ds 3fdr fsfqrftJan-? h da ?M ft? asi win 
f stiffm $mf ft? s^dut b 3rgm? £fdr asfn h d£<s tati eft sfi, 

$b sr atf ftqq doftfis , drifts pj^i fsftj t agsn yrifa mss 
S?i ft SSg pt f ctffS fcfgif f!5?S at' gTnffth? eft ST HOfft ?t d 

tjarr? b jrw* & Tcfrarr?^r f fnv f t 
fgfaisr msd 3 adfofat arrst 

son gwnff ft mm am b crafue % ffsr adfdt rrirt msf-sm 
fstmt, si jdafgn mqd i st lf?ifett ds stti ssu mui q? 
sdnfm jf^a JoTS^ff 3 st 5«rftft Bt nffTT I ft sst sfsfran Sfi 
sfttis u stsT f 

aftfds .rrst 

?y*? s^fsa ?35?ti as antfdjr fisc: Sfrhfpa trr is qvafn a h qrrfan 
stm fssarf f*t!rrVf Sfrirfstr $ sss sna q? m psrrr I i jts .ft 
t&rqaftf I pfn qtrrW b fsrr, cmtfds mss fms 3 ?f fa^ft nftt 
d trfftT I ; 


i5—uO EiUuuO 
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3TR7T 75T 7H3Ttr>r, TTs 6. 5 000 (t?TT7i1 16. >92 2) 


[WIT-IV 


?] £fSq fl5?n to fwq to*r?rpA *»t?t gfre <n h, 

atoj toto y?q m? wtNar aiuc: tffr afam farcer frfa re $t, 

toY) xftii to$? to fwq a^ne, h 

b*V] vcs err otfya qrsfntrT to sntsR $to at?/ m, 

^ totft m tof?tofcq 95 WTTT fwq q? f^wff ?cJforA }RI 
quefn to i 

?ftrfq aft fon^Qt/V apt frptfsq 3mr?r 


fy*?o [?] 3 Pwt sfwfsci $t sti $? re £fsq ^q p to arr?! 

HT fui«iA 3 ft? to tfltofOT si! m mAqfiRT ST?T ffatfotoq 
msz garnfr git I ssto fw fWsTfr rfrnr 3ft? fcfWcn 
d s ur 3f%ifFi HC?q q? 3*fto pfurfYuf sttt §« wi to 
eft^jr rrxz tofiw m to %$m? fsv fdft stto to fa? iRgrr 
«W fo(45TfV ftifr ] q?$ st[9iT re : 

[?j of 5 qtftqffJT :Wfn to tf?tofOT S5 to fcftfar n5?u to ig?ttl q? 

qt p q? £f£n ^5?n errr gc'to arrq q?, sit 3 ^?tu , §*, asm 

m 0\11 JJW 5 t TT 8C to ®TT*J53TT to fit Ofg tfWcfl tfr UT 

g^tqfFi gq?q 5V ysr? to 3rrjt q? JfS*r s<;?g to ttIti 

to ?Tfu gr^i $?to 3 a?mtf t^ht to nt tofrtofeer #s ut 
q^OTiPI ?«q?q 3*1 >1 c5TT tot ?Tftft ?ITg$ to UJW if? fliftTT to 3ft? 

[ 3 ] qfq tof?tofcq 9 s HT stfiqft*! flC?q to af’tfiw stgtct £f£q fl5?q 
m p, q? S5TZJ £T?T grto 5TPI q? -at Bf^teJ , *TS 

st? m gc p, qrnf qT gc OTfi^if Vi - at? to ^3rr ft, nt 
sq?q aft 9T??- to *a p? to ?r?itfai>T arrjc: to qf?Trq w?q 
^ttoirr^ JfS?T fls?q jet sifn ®t ergF (i!?to <fT srfuwr? bW* • 
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WT?fr afafti ?*ijr at? jj® ¥r qtsm qPr gfp?rr$ ir^TT^fr 

*y?y ?rr?fr ?tifn ®t ufort gWR m gfw$ m sPurnr b w ll 

oit S5?q b ?*m srr £fejr «<r?9 & gaxwf 0tfisn at? oaW 
ntiT uwfc srrF$t at? eniftm arfwiuf & ejTb #r qppfY Is iWffao' 
ir fwf, jqfrof art? aftifwtf b .^frr? pH alters ®t afugrr? 

BfJTT i 

Ttifaff «e?a / tuMRrf ot f$<rr$ cr 37 ft 

fi 

?y m fcf&r fie?s fc ut qtfan f®? jst% q? fcfWw & oH 

fit't 6g°r srtft GTfrr^it, $ 1 ^, at? qr3q?t eft mb afa&r? $ ^ihrr 
flTfeJi XTTRFTf $ft frtlfff gf^TfTqn m 3(t? fleTfQ/ g$9RTT $?f 

g®r? Alt fwr$, e<7rrfo aft? _.?nwt st aq*r afo®r? 

Vr crrffjj irrupt afr gfafrun as? afc at? mtifry §{j^/ 

9 W parr? aft' fwrt, fffirrtu, w 3ft? ?rr®q? fcfWcu s? ®t ?itqf 
W f 

SWHT n't? Vfwf efr fltfT 

?y ?$ ?tif»rn 5®®?TT f fcfWeer fab qT?f ?® fsftm ®<tr 5 ^ smm, 
nfr ifjbfur $5 b NhffTgwr? a?ft w? st g® aft Ptwr b fw st*rr, 
at? wnrraf at? ®ofsT?t afr rnT r^ «t?t at? af’t &3 

rrfsrT *t gfr Mqfr rtn"r \ 

flC?V geW «t £W fcft Sfrff 

?y ?« flewga^f frfrfcfcu ds ®t swf ®t 5?? g$r? ®r ftrro 

w> *T 

gw q qTP^t *7 Tsut?T b^rr stali ?mu wm q? qifff? at? ufc 
#T5i*r nt 3?;^ crr?«i^ or g$ i ««i 3-lfWw ^ b ernft ^?f 

fft»TT I 
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■rpcr mi sdoo ftsrrsf is, 19a?) 


iilTP 

?w f ?<." If-f6fw gs Tiffan cisfq / $m?rf % amt at? ntat A mm $ atft 
am mm at? »tpstA 5 ur^rerrA afrj argfun , amsuTfiw 
or «5f« «p*i b a^gw sm at srrtft <rttf at? aAqftp pfqffl h irr« 
fffbrr i 

?«#*m pc?^ agwinf flfr anffncj 

*y* m frf?tjfcu fa g«anf STrr am <tfty pv mfafa up at? fp^gfrAa afr irfa 
as? a^aft qpyfr a? jyp qerrt in, fpaspfYcfta cr apq 3 nfvnnf air gwnf 
at fwft jf*u «rt^ iTT N &p mat tfT&feu 95 I fpwt, jrqfpwT 
at? afwfwf ft a^rr? *t' Mfa fl fatft a^ P5*u nr ?t?$ ct?t 
frnrrp m faftrar alt vrfimtfr m to st A fa wwrt 
h iTffwut IWct fa ft ptp ?Nt at tfaftfcs fa $5 m iff fa w:m 
ft giaumf ft a^rr? «m * ftm f w giwp wr stwup asAum 
pe?q gwnf ertfsm f®m ar pupt I r 

fcfWcfl,# fa JPPTP 

yv'-'n .tfriffcer a 6 ft fmwt, sqfpunt 3ft? sfufpwf % tfw ft ft fiw m fwf 
ptft mr ftp ftp ft fpy f«(t pqpq ut »mr® ct?t ?nfpp ps?p m gw 
at ^ Jpptp aft aTftmrfr ct fsfpu? fa arftcrrA pA fau^f?^ m a 
3rrf?pof mr up fcfWsa dS ®t ftfm? m |phtp fm am tufw 
iiit srnfr pfftffl cirr fpifan ?*pp m gwnt utffcm fw arft ait agfa 
ft ac? ft i *p 9TUUTP arr ar-wtap a?ft erm ps^u jaauf utfap fwrr 
m aoiftr ^ i 

asqcg'/ cr?Tq?n 

twv? pc?« fm* m~h q? ^ an? m srrrr m ?p gr?i at? stft vr fpq ftp 

5?^ t fp? fpuffan ptAs ^ gp f fasA «t8 q? utrf rrq gt^n fwrr ? 
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WRfT cpr iroitm, wf fi, 2000 (terror 16, 1 9 ?;j 

ft of? (3? fliTHJ fwl irr? st ptff r gTO fiwr ft, m st? pirf 
Qtftm fwnr hot irt nt aft w«t If 59 d# ft rrwn f *«rr st, 
strr jjwurf atfan ^«wt m ft ft fast ilWe& d* ft ernm «y 

4tt tntfi? 1 faafr Ifflfw w fal fin tfrlfcn it ?rrfffr # I 

iWfim yrtrrq h ■cgqrr? uWr ) w acts ftnrtr qa nw g«t 
iffffa git, ffqcpr fe fq*r I jtf ut ?rn fsirr «rr, w ?wtt h gat 
acts I ?ii»m trr jiwfrf rql q? *it Ifrlfc* ds am qafc f*q tfmfw 
few trr rrs S ttft rrrftB ft jswft I ft tfWss Hi q&fc (W fWfrn 
ft, jjttr ft ct lf?tfcn ofg ft l nit Ifrlfcu ds jp »rrtifV 
3 b an;?™ I dffun gTSirraf h agar? IfT&fw # firm faqcT* orr% % 
fw ft I 

funn 

?v«qq tfrtfco d B ?4f>m m 5 »®m r ssrq 4s s*5TfT;if dt oitfsR cr vvm q? 
qgVt 4s stm tff n frnsf ft t« I jwrr ®t*r W IfTfrfcnr d5 
4s qm «qq wq q? falfim =rrqf $ t§I st? tfilfw ds jp jrfTift 
tfa I «Wf*m 3f:wq 4s gnmft <f trfflTT utrr ?m tftg funr? fVr 1 

fcflfcr fG?q 4s Ttm m $9 tit trhrrr 
CfTBpq qffrqffa qqfq 4s ot 3 

tfln wqflq jfr |c ®T qtdtim arr frtniT&c 

fyqq nfq fttf fcftfrr ae?tJ wftm ct gexsrf qtffcm fftrr rnrr'tfltnt Iftrlfcn 
it iiTTT i^wt fofy II ft ftsunr J^Sn wfffq ir f<r- jftqf qtocrrr 
C 5Jf4! ST^i q? UT qTfft % STClf q ?3 ffltfuN 3TT^C' I I 
Ifrlfcu it $ frof, jqNfoqt, itr ifufwf^ i^nr QTfPit^taT 
?is?q/ Sfrlfcn m am Nfr^n w ?m |‘c#q »? ifr irr^fr 1 
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[3TT3T-IV 


VtqttftlR m jjflt fl5?n *t JT^«W 

fy*?y tf? 3 rfen & / artfVafT’r new nufara nr gwnf fcftfn ne?n b srrei $ 
arrten q? 3 ft? tmf it? gfrowrt q? mt frf?*rfen sir rrj ^ \ 
fa? jf«m w&, ste® ft a O' or a>H c itqn qtaftarc ?ufjm nr gaW 
fcfifrr new sttt gnt fcfSn new ait fr^wr air^rtfr ayifn h nwr 
I ait sn ganrafr itnn f?«fn Ttftarr? as?tr' $ fit? %?rr? et i 

iunTif «t gowrt 

?y*?4 ifw new fc fufr*n snrearf' b . ?® gnt & 5m fa* crrtfr it? 

iftfn new 5Ter# b fcfne at?, Kfcc $ aniSfernn- TTfin jsnY ?rrc® b bfst 
it? fcfar b (we metfan nc*r aft orr?jft » s?as jmrw arr m gnt 
jrre* i oft imat tst 9 ?t $ jqntn ^fr fasnr arm? 1 £f&r 

HGW UT?! -iq^T ST^ q? in TTftf 5 TST 5 i> !R & ns't Eft f Ffaffa 

fcffcr new qst [ xtib aw*r enfi q?3 wftnf£r new nr nffnf?*r rraci 

QT . tf?^fcu ffTTT in 7 Tf« $T JQqt*T fcftfcl ABW ITT flCW 

b yrz® cttt fcf^fen ss, irffmf ?jt rran arr ape new tnfcf*»r 
b U Rfr $rre® ffT?T io ?Tfi m j^rtr fcfw ®Tq N 3 it n&tft* t 

fcffr ne?qf arr fnfnrc“ fcueTif b ft* ;rra? 5 Ttft 
a , eftnf?n new 

?y?a nfe fcfto new Wfan nr naWirtfatf f®nr onrrr t, rrt etfraft* 

new fWr ^ ne?n ^ ntet / tfr^rfen igaut ait **rn? ftn^ei 
fTR gerr? ?i b nainT t ; 

att^nftn nerfn fa^tqfVn rren ait *n pan - ? wf*m m 5^ 

dtfsm )flsn ncTn tfT?T in ?rfi Cen^ st^ n? nr fwft 
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b 9Tf $ b 8T?I ,q?3 fRTR $VlT fflf » 
faqfR fmx\ q? gt ft orr? fM £fSq ?i 3 ?q *t utif 
rrfai I : 

?y-qs-v ^tjfR rnra «t s®n b m nwmsf 

•i 

f-tfan ws?q tfT tt fcq rrfa <sr jq?TR afffla aft vmm 

frifn b £f*fm at? u*tfw use b rrs C aq% snti if fir fafr 
fcffrr b, rn?® b inti 3 j $t*rr i vb £t^w? ut Miam 
& faqqt, jqf^jqf ur f atft rrj et*t trrfr arfufqqqt' b iwr 
b s^htt ft*rr i 

?y*qq*3 ^qf7q fl3?q ?fc?q afr nrsfrrat tt ^fRTTaf $T JqfTPT , g? 
m f^qieq && b fw otcq % efl~ fcfftr affen fro'^r et at? 

fcf&T fl3?n & <T¥ftqftJT flSTq $t f«ft TTf* m *JI?TR ®T> Jf 
3RTW Tf^ qT ft I 

?y-q$*w ^tqftq ae'fq drr trr ?«f*m tftfn fn^a Squarf 
b fw? m Tifu j« £f&*r ?!5?tJ h j^qfrq fls^q it £q ti 
?t*rr ait? u^Rffq ?T3?q it ffl w? TTfm fcfifrT ficrq ft 
qj? fe f*v j?j& farce crfan arrdirre^t grf% $t arfuarr? rtrr 

?«•?*• q fcfV tfhf 3Ri rrfn $ sit ?mq sue arfafatwt cm jfwfsn ft at 
arfafawt if jfrrfgq *mf n a-tfut fc agar? ft 1 
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WltFT tj5T TnsttRf, 3T# 6, 2000.(t«TlW 16, 19 22) 


r««Mv 


affctjr*- m 

tftbfsn # Sir *irWt $r 

erftitrorr 

t<b t f*t JtrfawY tnafa fas» or I jff stffan *t it fit : 

Kht *r Mfj tfrlfiw * ftr rlWT # et*tt i 

m. *. ^ "tente* 5i r t 3t$t tfttfcn #■ urn tffafi 

# srrrr tfifafw I f^«r«rr^ I far tfmfafl 
ftwfar ffat *tr enl tfai faref* 3tfr ftfai srfc 
g- uriff fam* tft senrsf trr Jttfata it mm"? ®fa 
«rfa Imfar it#i i 

, M . f . 3 faml* * f^R^f fcflfo/ *#taffa frnnu ft rvfan ur 
rttRif titfkri i%or *ttir nr faitff gwmt ft g$*nf 
tfl-fUrt faur w it ft ft-m xti tm : 

attf fcfifo mm> wfaft or gwflf Mtfa#t fast our it 
IWt t^ftrrto I ?f«ta V affte rtfr wftsrftM fttjrs ft h 
f%r?ft ttftt ft ^mr*t * *rt I fa? at itftaftft tnjru 
fiwft f^ero * tfrfu if mftsffa it^rs ft iwt 
trfat ft jtmr*t *? tfa I fa? nifim nr gwnf tftfafi 
tr i%ttr wr ft fit erf fams jhiw *t fir ft* 
I iff* fciw/irftsffa ftertt rrfaft nr g*?nf efrffi 
mr w it Iteite* flirt! |ftfo/*ftqffa wmi ft 
gtfflf cftffen fast rot at tfeifftr gwnt ftmf dtf*t 
fiat mr it»?t t ntf ffifa/rtfeffa fttmt n ft 
3tffc» met* % far rtfa «m tw ftfat jrwt nftnffa 
tt rftqffa ftri it II I tint I "Isififr 1 
fawtt Jitfa /fattjffa fftm rofan fast mt ft at 
giitit sfrfa?i fast ssr ft nt fatfl ftiflf Jtosnt 
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qffan famr w §Y ,<rrfa*r°T cm gw jrerr jf^fao 
frmfar ?"hTT faffif J& miftnr nr f *?Y 0 «t 
»rar tY 1 

tH. *. f ff ] TOfftfcl TO qfc Wfaff eftqr sit ffa^faw ?fe £sr ffrfafr 
$s sfair r 

C^3 iff fawf srtr jefawY nqr ifuftunf 13rro yrntirfr 
% agffrr cfe" it jfcro iff faurift. jrfffwY 3 ftr jrftrfiw? 

I 3RW ftm % faqm eft Art nft ffrrtft sYffr - 

03 & tftifm 3r*j art vmW fc ]jrfato jmroY % qftq 

stto If trfasy | eft tfr&ffc* % eft fatnrR jpnpf 
err farm* I srtr 

[eft] ynjro % jireeft «t cmr *Y ffqftm 9 ? fa? 
ff? ITOT TOffff tftfan fa? ff? t 3 fYr faff* Tffftqfa 
sew ur TO$nf tftfan €r fa? ?? ef 

C?ft3 iff 9Tc} faq? vftnffa FrerRi *Y *?ttoY $t cmr ee 
7 r qfaff 9T fa? ff? &T UT OSOTlf Efrfatl fa? ff? ?Y 

«rfi. frrr *Y§ crar ffift faur *r?ffr eft wcjft ?> m fan 
eqfen nr TO?ftftr *Y ct% * faF^-fas? fanr eer egT eft 1 
3Fumt /rwfaii ff eY ? 

iff* sfafren ste eft ffrftft Vjr r^ft Ejr<ft * fa? eftft eel 
Iff faTSTff faf ] I fWq if 3% ?Y faff if eWftfffftff ffCTO Ttrfap 
or sronf tftfan ffur eft C itr apq faffY faqr^rff 
faY3 N * ?«fc 7 if ffsft 3 1 


ie-6067/ooo 
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[wrar-IV 


[3] 3TT?ft ?rftfh ftrcsY, jrf^PurarT 3rtr crtejfrr fc ?Wu W 
*=*% ft? rfaffaqnY fe f^nf »r I ft? iffegf I : 

C?3 <*? fc *nta n itr jfimn, 

ftt] <fe I Cft 3ftr TOR I ft?, 

[rft] nnih, vwfai fc frffri upftqfft ?ny?nY crrr efe 
nt ft nr srftcraT cYrcr 
[bY] «Y ft&u 
[$3 w *t jinto 

Ccts] * ctiftn crt ie nr *rn 75 ft % ift? arcftfn st^r, 
[oft] <& if ftfti nr i^ntra jn*n, 

C?c] tfftftff * nr ftYnfft nftft nr tfs cirrr 
cr qr awfrn nr »mn nr /rrfai, 

[jft] tfftftq Ik nr vftqfbi ?rftfh ir «fe cm m 
ft? ar? qr,crw w nr ?mrfHi nr sc^nr ftwK 
arnuft *Y sffturpft - ^TMftwrr nr jw *fr nrftn 

r ? 

[3f] *lYft*T 3TT7C, ?mrq>5R qr 3R«Pf IT 

futo nY tofu cm onwrf qr Fttfro rcfc % 

<rrw ^ftsc ft? rf eY t 
qflf rr WWWR 

m*n. tf] sr ftnnY, jcftiwY str yftrftwY fc jRHrr wftqft* 

rfaft nr * % wierFurcR a jtothr cr m ftn^t si 
FTflfcfo * ftwY, j«rft*wY *Tft arftjftimY % 3FR ,<rru* 
ft 5 ctti jtanrYf rfhfrTO ftYqfft flftft ?Y ft n 
s-fam, jrrfqsTC 3rTr ftfarftwr ,<rr*r sfft *Y *f 
jfcrq q q«q ,CTTO ft ft? ft BqtfFqftR 9 tTJTfl 

ft ?Wq if ,<rrtfft* 3rTarqn nr nr*wr §Y ? 

[,3 jcTm cqmnr ft 5ft jcf^m % ftnr ftYi 

Hftft I FTR % jbru % jferq ft ft? ft 3ft 
§ T^i ~ 
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[PY] H5?qY, wnroY % ypfterTYf str wsrff -fotopY 
ar> spr^rTte ftorq I artr 7 *% pfarfrqY pY 
mYqffw rrft-fa fc wny 2rn §Y*i % fw? iprrwi; 

[pY] wrmY, wittoY % ureter ff 3rtr cjrcrqY fc fwbipT 
pY ifrffe “ftPTq t, vfYqfto wfqfw pY Yift 
wmr, smto p pnwnm to % fto wht faypt 
wYqftfn Trfnfh pY irqrqpwr sY wPrtY £ srtr if 
^ qfto Trftfh rrrr ftorffto aerffc % ipr cT,* 

frft] 7^ qffft. wunfftY, my ra, art ur arro jrttaR *t 
T rfttn ojY wstoY, wcrrqY % yroYprY , hcttjY 

fwtomY arY iMY qr 3F* pfPTtar ftorq I ur 3 FP 
wifpiSY cm sTriTSTfrn ?Y^ I artr 7 w anrfa jpt 
jMw •ftwfc ate? 7 -5 f prrrrar *r Yu fpqr *rwr I 1 

C*Y] frto? pt airoqr *s *r$fr pt to to, 

[S3 iff pY eft nS ffcift ftnjq-fW ur arm wmf m pY 
nr ar^nar to-to, 

[to] qr ftoT iff PY tHTqft^t % -foscc nr 

fprft yrnrfrr! ) , ar rom ?Y*t qr gfr ?r q£q 
ar aFqar in 7trrr tor, 

[oft] IpY, ffrararY, pq'ftarf yYr aFa ■cqfmqf % wry cte 
jbrq 'k fim ferrHYp wwranrw ; 

[tnj] ie % fto ptt^Y arfr uftoftoY pY phY ptwt, 

fani] vftqfto wfwft I fptft rfasrr qr ptp pY to pt 
jffcp jp-wffcfbnY pY wTtor farw? urtYafto wfwfh 
to qr ?for wera atTr/ qr PiYqfto wfatw I fiwft 
/rnrwprmp arfwrr artr pt* fY toYqfto er7w % 
qr 3rfm p^aTfrrY qr ftoY y^q twfmif pY 7w it 
yfr jprfnpif I 3*3^7 r wfqwr arY p^Yqfto wfNfh 
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3TTCcT cJ5T TIuPTST, 3!^ 6, 2000 (%«TT5T 16, 1 922) 


[3ff3T-IV 


f*t.OV 


*<n«l 


m.« 


?ro*l 

[3j] Vft jto *ni »r*T wfxifh b "fin t 

raT ur «F*i b Ufa nr tis $r jfenr r «« 
pr** ssr*i b fw art *nv maeft I { 

[|r] jnssnf act* aft JTfPrmT aft erg*iT $ fto cr^ 
jrljwrtf $* fnr arfr 
$g *T srnr arTr arfffrc 

nnft *y& cm 3P=q«r pY^ ®Y eY^sr £r b arft 
ifc wmT I w ffe?Yr b wV fair er a^rftei fire orfitfr arTr rafrfcr 
I m fferrtr N5 jwr arfflrc ftur smr i -Rfh 
rorfti % w % b *w ar £s *rrr^ft $Bb afrit ?r jpr ar *rit 
artr rti crrift arYr §*& fwmr ^sT simr t 

framY arfr i*b spftcrff cm fiwrffen fire 
*r*r «tt?i qmto 

wftqfr^i nfufti ;m arfftifi* aw ft* t jfcr [tar fb mm mm trr 
arfYqfift! ?rfirfh cm cprt sre, pr kcfc ?r *t p* 
unftarr arY frfifr-ftw dfr «rr *pftcr?Y Jf boshth imr I Wtqfhr 
wfnfh «Y jruifft nr 7^i /riHaff afftofifti jrftrfi! cm ?roi pnro or 
■facffrc tsffi «rr pwrar $r tfcfricr *Y*it r 

aft raRT 

[?] qfer-Yf fin*i ar fwrtnFt^r - 
Cf3 f«% etc 3 w«j arrer cm wtoY & or«m ** fltert 
auVrraT ctoCTR, 

[^] arc g$cr error car^ermr ft QY»icro, 

[a] & % fifftti ft,cp*i mn, flrnrti at arro arra, 

i . 

Cvl cfcr I fSf?fTi b ,<rp>r « wpcr6^ 





3TT3T-IV] 


3TRcT cPT xLltrtlJsl, 3^ 6, 2000 (tSTTO 16, 1922) 


725 1, 


[m] iYi ir it ffnrfrn »ttY TrtYqfY*! ffffltt! tjfr ifiwrt 

% fill affcyn P, 

[*] 4g IT ffTWT I*A<JTflT 3FU cr qr rmrlrn 7 

C«ft3 fR frof, afr afyftqih' $ 3F*mr 3rfHrftn 

gYY iY oY?ir ufrtfffr wf^fh aYr tff ft- rr ni «rgkr gY*fi 

It ] ire gtnr irrir errtemr Herof fr item it- 
arnr aYwR. 

C^3 g& «Y tfwfWt ^ m % fiwr iT*ramr «r it 
arfRwf iY j?nA cyft ?r ,<rrRi §Y rsr sY, 

Cs>) wYufbi nfVfa ut tfr^fw % cm fwft Rm, 
jnrfq % rpfterr, qrr=tf- it a^q nfYn ft 
arY tfrtfcc sp, & qr a^Yq ffa ?rfqfh it 11 it 
?*r fc agarr er % fov jmrcrrft # ft cr it 
flTgfm p Tftn qr cyiY 

Ctf] *nt€\ ?Y jtt£rt Y ire sY jtt 1 ^ * fYYnrrur 

*R, atr 

Cm) 4s iY jtt^ iY$ jfi «r qr rmrfm t 

[rfr] 5 H arerfaqn IY urrrCiY) $ jffci'foii rrfRS&r rft $frr ifrr 

B ^frrfifnm •*&' i?fl if rTffc *h sq-faei «rfY qrrr 

Cf] 2f rft ft sY ? 

& iY FT# it qYw* 

FW^7 IT qYlCTR 

?m. a rwrtfe an ?rai qr 4b iY mart lYi cm ?rai ?rai «rr ae* ftfer-ft* 
?r f^tYen *Y it sYictr it ainr I, if qYneri rrorfcr iY iter 
irYarnr it *r rYctit irYariT iY fw$i m iY gY mwT I t 
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3TT3TcT 35T 7T5PT3T, 6, 2000 (tsTTTfr 1 6, 1 922) 


[8TT3I-IV 


is $Y ?tctfuT $t nfacR 
ncra ®r tnrrfw» sYncr*? 

r<i.t ex HCTFti vs aft rtfsi *t qfacR tor aft nr?ft nf^fh cnrr 
Iraq Iraq ITT jrrffws nfaCRC Cflfc *TC "HCR* ®t jTTffW qtaCR 
m if] *Y»ir r &r hctfh wftqfbi kcfu cm fimf fie irac if 
JTCfq 9T ftxfs# qY*ICH CTOJ ^8T flf?tt,r «r iftcr jfx 3S 
vftqfifa hcfq cm fkpir m®r f®nr orr fiwnr I qr fWffcn 
ncra % «r?i ft i Trrift afqfn ircrsY 3 ft r sffnfR itctc? 

% fHv im rrfrr $t sftrft i 

mnpqY ®r Jft aYncR 

m. * wro % jrrrf«v ufacrq asm 1if?wr jMa jq-fnra it % <r) if f 
qqr I, mfr *3R, fft gg f fr ftg, «rafq 3p?r jftr ar*® imrfin 3r?r 3F 
jftSf. f&Ff jm q r rm rm vx frft cm yYfim frftofhr *r i 
m swfw & % fffiFq ccrr four armr I oft * if mm 
*t q>»icT5? urn ?mr [ sat *rc ecra % tfttfw % tfsft *Y*fc 
% w i? 3”frvjfar] acre ®r ffrlfcc «& cfaft qftacT’f ftwft, 
yqftqflf art? arfaftwfrf fc ran rfrafan ffrtfhaY if eerc oft 
crow wftcr^ Q> T q ?ftqr 1 itcf*? ®Y juft tfrfcfcc ufai 

I ?Wa If fWt w arar oft faraoft rrftr Fwtta oft ,«trm &pft qr 
qqR ®ft 8ft?ff fl# ^r»irrt *3R, XTStpr 9T HfWTX XJttf! hlX 
afrqir Smr 9 in=n ir wu jqq® /tree ®ftf ®t jfotTX ?Y^r f 

mmf ®r framr qt’icR 

f<«. ?* ex twcr* ®rc ex *vn «r?ft nftfn cm ?wc ™ qr f^tron 
^ rrfin ®r if nwn ctncR ^»t C cb% wtc ifarfr 

®ff^m i w if jfmfm 1 ] t mm vr mmx 
cY^ct*! oft itnft cm f®qr after I vegm sY m 
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I r 5r hct* fr e%tsr % imrif qr -fatten qt -r^nr art Jit 

nrrft Ffafh fatten *> ? Hero ®r i^rr qfamm nr<ra es*f 
fft^TUT err 3ftr wftqfp? ?tjr ct rr own sfipv w 
H*tY’xtry nr hit?*? 5i sjtct ?r tffcrc $r arcrt st Rift # ? 

VI 

terser : 5H orrr I faf*mt auto % -fa? efofcr it rwft 
sfafh sue ?w qr fatten ifaft r 

R 57 T 1 #r rsfhftflr etecre 

ft*.?? §r acre * ®t p>rr it athffaRi qt*mfa &ir set 5rrrtft Trfjrfh 
fmq fra« IT rn lt*ft [ frit ITS "?TCFq % afafrrtT qtFCfa* se¬ 
if ;rfa*f*i fim stott ] trtft yrfafa fctcT artr iftftqrft 
kc fnyfqfafc fhv jm »r?i nq ir Hint # ? acre *t jrfhfrvtr q>?c 

Jirrft Hfafa cm fatten fin? snnrr eter C faF$ me, fanrofa 

« <• 

*fc Frtfeft, qr FTcth ser c?ft^r an srirtt & 1 ] r ?tc?^ it xft 
et^cr 5 ! ft* ifairTflT qj fc* n ifa [ jTTqfaftq qr JJJTTOf^tq 
CTPir ?t HIHT I 5ft ITTtft flfaffl JPnS $t fftf STTrft Wfqfh cm 

jfwfan jrarr ft et swr £ i firtft afafa cm jpcut jfwrf 
q ?tft qr * it wtft wTar. it rfmr, men hi 

3t*W ter n«T JFV 3iTq 3?f? RCFq I 3f,q rqit«ftq jfhfraq qtqcrq 

y q 7 T 3 R ifa it ei eter I rr?ft sfafa cm 3 Fqtir, Tfanfan 
a eta cr ncTa *t nrft ftrrn'H 3 f wrr, ttsot h 

»fa?i her jftr rctc ?r «nnWn ctfhfTw qtqcr 5 ? I Ruft? if: 
or sfc 3 rrn ; 7 T^R ir^r it arf^rr nr?ft ?rfqfh 37 T ntt% it th 
ii 5| f^r? Tfojn ft^ft tliRJJ R5Fq I 3rf7Tfrin atFCTR it yeet 

qfFBHf m Hrqr^q c t^fhic cfc 

m.?q[f] FftfRfgw irr#H * it iU bIft * ft cs f^fti 5ft 

qgftqfft Rttlftr it JCRW-l $ CT TWtqf?F 

Hfqffi ja aim % qr qi ^t fTRR qfo 
?wft $ fa?A *t it fber 1 artr l%?ft a 1 ** 
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3fRcT 35T 6, 2000 (t%TTOr 16, 1 922) 


[tfnsi-IV 


Hcrro l a® qr fuhr % uti^i if 3rfr jn m&Q 
$ totjTjT 9T mnr* *r*J fc 3 rtr fotft srsq atof 
^ jirrr$nf3?f $r jnnn I fto *rtfY t 

[q] BRJP1 m&E 5F 3T& pY*JT Ht^rfh $Y 

tfe^V fgftj qr fSrat fa* wfrnffci er "faq^T, 
ifr.rfaftqqY I n?n hxfq ft os ht ftjir q 
err jqqtty % tirfjBPn 'rjfq prcrft I ? 

[ 3 ] tfe «t qT^Jor,,$r D^cr^f 0 3rTr m^q $r ^rrrfwff qt^cr^ 
nqr Hcrrq & FmTnrr o^cn 3Rra ^In q& star i 
urrft a-falti vtft qc jj-fa-flnra *& *r srrqsrr etur -ft, 
to tft qr arlr straw 3Fq ■faftrof or cnrsi «fer i 
qr T^tW-ftw i 

rrcTFqnr ft ?wrfen qr ttptr & *r qTfq-m 
agwrfcn 

ti fe % jrfr Htjrq ft «rtt yrfnRT qrcqnr nersnr fc h*?^ qT 

ft *ft ^ pM qr 3Fqur jcrf/ie rt^wftn ?W » 

* ' 

*55 q>l ^IdH if 3HJ'-h^1dl % f^T c bl4 e ll£l 
?n& #(% qi q##r nftfif ^ 5WR q$t qsr ft ^ 

f‘<. Ptf • 

*rr ^ €ta» q I ^5 qit M 

‘<f$l ^1 *j*ldH +<*) if aw** TfdT ^gif ^«TH % ^14=11^1, ^frll 
^ t^^f: qffar q*qr, wi % r*r if sgq* eMtq><»i f#ri q^T 
qi e^g^q % f4>4l ^Tep zq ^r*¥t ^sFSt T 

,qTfa«tfq qYnnrn *r /rftimqra 

*q t^wY. j«rt^qqY qr jfaftroY I nsn 3pqqr jfHiftn *Y at^ 
firfft HfR-fr wsrq ^ cTfT *' ft 3Fq .MTuWq ^crq W fc 
ira ^ruWtq qt*icr»i l^fT^ ft ayifh h Hfrtt I t fs q t»rcTq 




•WT3T-IV] 


3TR?T ZPT iMW, 6, 2000 (f«TT3ff 16, 1922) 


nr srffcns jfq *t pY ?wu ? str flrtft rrftfh «Y 
jr$fh «r pYnr f 

sjrrttfofrt tYter* 

fM. ?5 % *Y$ afrwofrq tiYtar* arm' to $r aftjsrr toh qT mgrvn 

<ft ?rarf*n trr nr fiftft 3m «rr* fr qeT eYtr ? 

grqtfu n y *jfrprr* 3fT t?% 

?M*?u ,wfWfo 5TOT <j>r g rqtfu ’i ^ i r utror* mb ?tchj 

^ TE% CR #CT -?T®fTT I WT$, qg n# q 

^cfr^Tf^ rrrr ?wi frrpj qr crl^pf?^ afti/T^gqff ot 

3 PW g-TcfT QTT ^TTT I - 

9 

row fc qrfqrtY w <tt** 

f q. roanf qtfws IY* *Y st^sr pram =ra hcfu * rfc, ni ^ft-qfr* 
HfiitTi *T *Y§ arctY* * "fair parr jrntfofhi 

nNcm r* n$nr t artr/ qr j?t* crftm *Y <m nr 

m. ?u % arcmr to rfafaqtY *f jfwifwi fc agsrr 7r* 

■-. cm to «Y$ nfn ®r ymr* trftqfr* Hftfn cm 3 r«nnm ?rofc 
ofT^ar?! n?Y* nr jn-aftonr * jTurr «rr*r ?ra>nr & ? 

;rrqtofti tYtcrtY ®r atqrqr * wr 

m Intan % tiasa tart fiRft <n*to!N tYncr* rft 5 *: orrfc« ®t 
?t Ef^TP **Y yto its £r*r qft: «fWT jqifr* & b j&mY * Ito 
fsnr tqr | ! 

trrtfafrq aYtartY * ?W«fr rftoT 

f m. qo trrqtofrq qttar* rrtVr *Y tart ft *T<m *$ I sm armfr® 
jmWn uttar* Vjfa* tiT WY tY j^f b t§ rtA 
rtf* *t ii#r t^*r*Y «r tr rrfr arr tfHY b > »ra tarq * I 
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3TRcT 35T TToTOtT, 6, 2000 16, 1922) 


[3TT3T-IV 


^«?T £ 'flNf#r 5 i vpi 

?H. if 'tty'* M BtFRJ CTTT cfe <J5> 35TW#ofru $S $f >WV teBfTT 

'■»! •' ■*• ^fT^rr 3r?f ’WFU §n jrorr % qfamm qr i%afr 

WfateflT, ft ■" - •'• .* i ' 

O], ?t ztq aft jy& em 1WT vfr nrs q? qrqfr«ftq t?r 

• • • i • ■ « ; V : ' 

35mjtfofrq vtvizr* % gT^rour sfcVq r 
. $r affair ^eY ?>qr 3ffr iiiftm^ na^ grftr qr 
jr^wr fwft jrsiTf aft anft, fq^jnrr qr nerra % 

*-- f w *" >q-f aft Wffcqfrr/ m jr^w arrror 

■’ ; t # 5 *q*Jr jttpTnjfii nfft- ft /rWfcjcf #Mt qr ^ 

<j>r 3rtwr ^eY gfar 1 

•£ ’r- k- v » , .«' 




(.# fY.altjf itm* 

r<<.« ^irrfH- nfata 'error* q#%r ■aoftfVn fpfp-fk $ nara qr f®rfr huo 

' ^ 


i*rt ?mq ftfta tr ^ $$*} 3 trr ?mft £ >-yp ijrj a* 

j « 5 ST^ % fa? ?rn%r eft yjryft nrfrjfh jfzn er zft® ?n?a ?ra>?ft I - 


[?] aftf frerpq^ ft wfcirV w ft qr 3 T^ot nVqqr^ arm, 

» j <3 ■ h "f- |V< | *,?'''•: * * •• j :• ? ; 4-4 j * ••*•»'? ’-:? > •■* 1 -'rl . -. <■'.’' 

C’ft] 4 r, : fq#a |T ,, . ,,.; .. f, ..j- 

C?ft] .r wfi?'fh crrr ?mo nw.qrr f^fro?? orr% <?t^ 

jnsrr ?r. ? 


t i ? 

?q, q? C^I 


qg %r fq^si 


?rfqjffi ??rFft qfqfri.% 31^7 ■f%5rqn> h 


■ b.TR/ffJT 

*+ 


■* * 


i »-.' } f 


' tVf <11 nr jrl'oir #« sit^i ofra* irjrtpi' jftirsM nr «ft 

'" " 6i '■ mt-% Vtr' ••” !<i ••'*>»»* 

;» tt'f j « ( ij§.-< .< «J , 

C ^3 ’ <fe'» «f iuY 5 W ^rr & fabif wm 5 r> cfen 
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3TT7rT 351 7T5JtT^, 7T$ 6, 2 0 00 (t«TTCfT 16, 1922) 


7 3 1 


> ftot % Hiv ar^mn I air r<w&f sr cp iwwr, 

r sr^mr, Ivlrzfi* nrpfflrar^rf at?v sw 

crwrr to ‘fo&JiT ft rtnw ? 

Oft] $B V psfr fftftn afr tfe i ft srh ?wtfcr , yq w ftn to 
ct qr afo* £ ^r fftat, wftqfNr rrfqfft % 5t qr affcn 
ftcttoT *r *#rqft*i irftfft crrr fftoan srtr-pffcfft ft ft 
qr aft* jtcrjT f&Rfr fq*n aiftqfYq pftifti *r imrft 

1 J *. c 

t % pts OttsT] It rti *r w*ft § atr 3 Pfc cm ifeTfin 
ft ppft i i 

[?ft] erffcfft qk'^r m qfr ft jcnt*? % fftq e*t *ro ft 

ftft I ftr? afifw #pfl r 

■ ” • •'^r i ft?ftffr*qT srfft < :i *•--*'« •• 

* * \ •* 

pm. <$s to fftnr to vf* if erfft 4 ur ctercr art gs # *rr°? ft rt, 

vftvffr trfblTf nr -fteift jtmlvfh to mm[nT] -forft ^rftft *t *t&t 

> i: * * . 

ft nft wi m vr tftoft ft e/r, js kz* rt>rr atr sfftqftq rrfirfft q 
j«r?rffcfh ht ^rfftqt 4) fk iWu ft fti -faTftcTft vt cTfftty vtft 
fftqr i *ngr *r frtT? fh ur I fojft w??* qr 

‘fffrwT'fcrrr ftq| g$, enfan ft' gi cr utftiEft ft 

f qqfsrrcn &r ft jft ccfarrof ft ang* 5 tor fft*qq o% qr qrtpft 
; ; ft ff§qtft qft i 4ft &Tfft ar dzra fc Iftv fftftcrr ftqr atr .TTrtTff 
a^q erfq or ^fern % faq erft pft ptft r 

; c . . ■;•'.• . ‘ i ;. *y ■■,■! "‘ « f f f > - . f ■■ > 

?i5Tq {<t antfan jiswinr 4ft goi?r 

pm, 9m H5Tq arp sr arfor > ®rr»T I t% uz ftnr tfti vth i .r w 

pwprr # at rt cf^iif t^tf^rr «rr ^ ar ?irfqfi *rr ar .it ar rrmr 
go^r srftaffr «t ft»?r :- 

,> 

[p] f?t 7®rr % »rq qr g? *r fft«rr»v 
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3JTJcT 35T TTomiT, 6, 2000 (f«TT5T 16, 1922) 


[3TT3T-IV 


(q] vifffly nr tfrtrfcer ife Y fnujff, dfr 

HftrftiroY I 3R7TTf fiF he ntcY nr Rnefr f 
arm hctoT nr /irenT «Y tW n? nrcf, irc^w: 
arfr YcnrarY nr 51m 9 fccr*i 

[a) <jp rftwT orff nn se eh rorr % crfVm jfc 
artoffT^ arr^i «e Y nY®* ft a?Tr / nr 3T?r% cm 
3 paf ?r jrpRn *Yq fc str- 

Cu] n*fr nen 3ftr •frtrfnqf vrrotnr ntn fr it 
nr nnpjt I «rY srnY owrf nr t*#th fY* *t 
nrra I ? 

neftqfm nero errr *Finrn 

fM. nft Jrffri nsm mt^in nr enrof cfrf«n fnnr srnr £ nY vftqft 

Hem f? ncm Y nT£f / tfr&fw arcst-fr nY nrftn 

nr*! nr nrcT -fauT £ nY S f r Yf eq sfc ?mm I *irsiY ft 
nrcnnrarY ?rf?n] nr jrn^n nit tanr? a nmmrfr n?Y nr^ft 
£r»ft r v& Ttjfsf o ps ^ jL-qrn if fc<? niH if Y 

agnrr fYht ? 

ntftcfm ncmi cm gn nr tis & fwnm 

m. nu nfc <jrfUfnj acm Ftffnn nr ownf tiffin firar amr #*wYf% 
Innere if junm if a* •$ f nY. f^wer* % rfrfti if ■fa?# 
ntftcft*! ncm F«rf»m nr nnnnf dif^n 1w sraT I [ arm 
fsrft fHTCR I tffc^if ^iT ] nY Ihr rr'fti Y-arrcc nT*Ya 
• Y nsY ft-R ;wr - Ihr rrfrr ®t jRnrn $s ft fnqr nrmr : 

-u. ? npfYnfVn ftth nY th rrfh nr *F?nrn nbir sY eh 
mfjjn qT cnwif n’f’rqfYn ncm errr frHft jB Y sri 
q: Xb r ‘ ^fifr ncm * wt?i nr cf mYefYn 




9TT3T-IV1 


ams wsrcr?, ^ 6, 2000 (trnsr 16 , 1922 ) 


flffTO <ST HT ■fssifi’ tfr H5FU 5>T 9T 

b »irrf "font "fa? sg irfVuf^i -hbwi sr] ft ft* 
«t nno trr jh ^ jn % fto h? I fw# 

vftqfrq ?mTq TOftn nr gunf cfrfqn f$sr w ur, 

1 '■ 

?<«. 90. 9 cfe l^qfpi gTT?r «T 771 U ft1 3>T JFTHTR *biT ait W 

rqfrm QT jiwmf fwFi st [«? ^ qr qr 

ffcft H5K! Y qftiVr -farfc 1?!? W ^F^UfV»T H 
« itt qr fsrft tfr fctlfn «q^q qr ^tqfrq astu & *rr 
% <jt 3 y?5r°i- fcHfr, kstoY & w?m fftjfh b jt~ 
ST TSft'ftto BfTT? % ffcrtfcf Tt ifafl ST iffrq 

Hum utftqftq H5P3 tir artr ga ,»wr I £1^ wcrqY: 
qr gn ,5r*rr st wfaifift hcpiY % »its* twr j 
qr Tffltar y,ut g^ r»qnY, sqftroY irT r 3'q'qtwa 

nfufttraY % 3 RW ffco^ Ymr ? 

* 

?4. •915. ? rfirt^oqY v V rfarfir rat ?fr qfhrtiT b yswrr 

i 

3Fn rrfnrY st w«i ?mq ar slfciftwfT cm fwfftn 
et 1 

. * \ 

fr*f$ iffhq il*t r 

m. 9«.v ftafe? /!■ rfftanr aql^qq ?s. 4 % ran ■ft-fYnn tfY 
3 $ I 3 R 3 TT et^ft | 

Wft-qffr <T!T7f^ / Cm ?WTq>«3 

: : )' , '1 : - 

?4. 9< qfC WlTFq UT *ITP* cm OWPif 3T WTO «t *tfc PTf* fe 

* Y ’ t. 

Cf] wrtrftq n'fr'fh *t 3rft»rr ^fqr ff p b 53 are & 
/irei at werFq *t ^q fvift rrfri rft erfh<jft ®Y I 
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MTm'cpr TTunJir, ^ e, 2000 (t«Trer 16 , 1922 ) 


[?] qfe iff jrJrr ft rrfVr cfe cm £q iftv 

;<i: n?1» # H&t aft'ftfc I, 'akfu W^re* *1*r 

! 4 ! «f $k ^?fV ft nflrr 'fcVit 


% tfsr ft fcnT n> es flnr srm?r -ft ast* qr/rrw 
crmrr ^r j^ata *?ft if »ror ft 1 


UTi: •' --V- -.1 ' v *>--. ■;"■•' * 

OTSsm^ff ft fcqnfv qrift a 5rfl7 

•*- ;".' n..- >- - ir \ , , r . * v v ■• • ^ 

?m. qo. v$$rtf tir Ftrftjrr ttxrn 'ft bunrxT ft fltfp if $y cm jpmrfl <1 
* 1 $ rrfti ja em ywftJU ®> ftq vn armft vw 
artr/ nr *ftirftA -flfVfVA? xrfn tm ft % fw? acta I "fewe 
■jsrfareY srrft ft fw* arfr^n gWt 1 


vfte ftn srfafft vt ,«rmen jfwc 

?M. 30 . U) f*qqt. 3 »Tf T'ftTfWl' ftx TfWrfftn ‘ 

■rerafft uft? flfnfft ft qrfr w farcm *rft «r 

ft fft ftYi Whrr- :' ■ 

* O ; * 4 ’ * 

[W ] wqr*i ft. 5T 

, nfn flew ft u9 qr wnfl ft yteft* ffttft jqfftmi ft 

. ? ' • sr, . i • :.-•? •* '.,>. -* 

3nro1 |Ti ft. qT 

[?ft] fftyft AUf ST **?ft jmtfl qr $ft$»mTA ft 3fT 
[gY] If ft mn itfft ft wita farr ft rtf 
nft eh ttIti ®t $gw ??ft ft t*w arfu 

m wfmfto ;pfr\% itftw m * fWVrrf* ft jparem 
^■fcn cqfw «j? ft w flffl ftfl ^ "fftfsn fqflt 
gflerf ?Tj qf«r ? 

C?3 fwft mfh,«r I er fle't ee 

% tftv flfftfft «> t ?nVflr«i Bfl qr sr.qft ®r 

f T7,T “ 3 rr^?Tfl fWfhqf, rwrtfc / % 

i ’ * ■•■•■' /* > ■ - \ ' ii *i> ; r ' ■ 

ft flrqrpq^qr, g^inf/ acto nur 
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Ctfl 



% fta rttfq, kTI? $ fafan tfaftfbr arjdu rr 

jpn ,3ft*} Jf *gr> Sr**: tinH stfc atr ft& fbr^i 


hutq tftv ?rato ? 

; V < •'! 




faff eqfw *t isftaffa fffafft CTTT £Tfal 9T *Fmrffi 

*cft > twF wr wTi I, arft Trftvffr nfvfn ft *rr°r it 

i §/ \ v j, ■=«; - c ' » ? - s yf ■* . . 

■fa*ia fmr q?ift % sru fa*? % afer qr rer# *?# a£* 
3 *rfap'[ OTtqfftr fffarfftvft fa*J* nqr Tffft faqq if # 

fH.ftffYfcrfrpS Sfrff ,) at. «T?ft Hfafa 3 gw 

^ ffafa ft fa*w .* ,* jg% nn<t jrfftfa *Y a 
#j*r* *Tf *\,i ft&wrfftn ft nf m 
“* cj fr arfWrr ffeT ^ir. ** fr«r 3 # nrrft rrfa 1 % 

*? i' ■'• >’ r ( ' .9 i-5 is T 


jm« ufai crar * sr eft st' r 



jt, ®ctp 

4 ? V-iPTf 


•■!.-* : 1 i .'! : ‘ -T 

q&rsftsrcft 

?<♦. a p ♦ CM yrfafm t«». WV. • *^ m 9, art^ tM. m f ft hot yi 
# <*tft amTipft * fNv tir wkt-ppr ttftr fr wfttrffc? h 
’ -i •? -i i#t*- p<*. qt,. f $ p«h ar^ri JrtMf If /rnrfamr fc*r 
£?r?r pm. ^u.? ft sen ymr*? qrn p<nu.? ft 
V v ff0khf%tix ttt r ^inrq *r M, artr.ritmTT ft a( 
"• *rftftrrft *Tmt*Y ft fafsri? ftirtfiftr Hr ft trrrr itvftwr 
ft fur *t % fa* 

« *ff ;r«rr arT^fam faar ctIt? ort ^tqlVT Ffxr 
H«q 7 T«q trf fa*fqrft«rr ft ifafl 9 ^ 3 TU?ftm 

^? 4 qtbr Ffafft trtVf fffnjf yff wCtifm hctuY % i 
yjrWf f^Fr rrftr ft n|qr *rr roift | r 

• ; ftfetf ^'! ‘ r ■ , , ' - - r :- * -, :• 

CV r ^f V $tymp ?<*' 9 U. ?, m. 9 tt. 9; ?«. ?tM ft arfftflnpr 

^ 8W jrt" rrftr jlr ft : ffr\ffft ft- 

?l?« gr|^. :<^Fp-'|, fltr.l^tffa^r ^Tfafa ITTf? Pf;fq, r fi 
Jit-f fM. vts, q * nsn qurrfiff gkr It »r»r yittr>i «rt i 
o'-rjTrs inter vr wetri «hft ,t r c* jrfrxjjr w 
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[3TT3T-IV 


3 rtr/ or tfr&fiw % sfr > or Vt-qftE Effcfh at*/ rt 
* ftufrR ena w,k*Tr * frmrR fc rte c fewrr 

jrr fr fR? fMcrr r*Y i i ee rp& ft crsr 
*r% cmr iftft owpf or ^qfRn hcti ft art?r sr cj*rt- 
•r eeht ! i 

; • H L ? ’’ ‘ 

ra) arYr *Pm tr 4r % ora jcra*q or nr j r fVra 

rw tfrhjn si*!, 3rtr f&ft vxft fYnfh If wuV* 
fftefCC %, RFftoftt ST7E, TTTJft 7f4%?th itf / OT 

Wtufni wfftfh '■ crtYEsY ?Mt : t crcr wr2»«rmr rfth 
ownf hp 7 r ufwm *r ecfo ?r ftTWY *r E»rtr I ? 

jrrftn % fto jRtr^n srTcrnT cm $5i?ierR 

r f; * ■ J,- - . " 1 . K o l \ '■' '■ r 

t <<. 3R oft ER JQ-fRitff % ESA -fafft rrflT *T *FIETR ffaBT RUT I nff *T 

ft os <rar oeat # to arTcrnT ftfftsif* ft atrrfir <rr* % tw arfo 

R*Y 0T PlY JTCrCT ,*ftOf*R.>Sfoft/ H% wfttjflft BT7E fY 

[$et *ft sY] eeot jpJrhtr or ftor firaft w^flleoTf *Y cr ft 

*rf* *ft mffce eYrt [ or sfftfft cm fRufYYn ar«mr ] 

or je aafti ft -fanft ircrnr cm mnro irr^ fiWT rut I m sY 

» f » 

or 3rtr arTerer cm ss rrffc or »?mrR o«ft % mm *stft 3rerf%i 
eur^ £pft i , tr 

ooonf/ TUfftrr sera it pr 5 ««rftn 
m. 35 nrfft frfftffc cm srraur ^ fio oTft oY ( w*ir i* 

jirf3N or 3rtr jfhfrm c T j ft w tEn ] flrwfWai; 3ftr 3Fo ?rwrfm 
. jfr TtjfRc or glint rcfu f fritic % or, fiYofni etje 
> qrr«. tMfw % > ?Wt» 5f ?Y *Tr/ aTRi flcjraf ctet vftclYR 

BT 7 .E or tfYirfcc tis #Y ftor. rot ?nft ! w artr fH^frCYsi aiY 

# % ?*N» $ i*&m / offnt fwrc % JWfre Jf yiwrR -ftoT 
rot sY, t HYoffR EtRfh *Y ^ ■ftor otcrt 3rtr er toI^orY 
nor vftrjfm Et^fh fR^jrY i 3RErr wftvfm &T7H crrr 
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ivj wnm 1 trewir, wf », so 99 (tura it, 1922) 

/jm tbt arT 9 »iT I 

<* 

b jrTuffcsnr I stutt bt ** 5 mfm bt ibbYb 

**. 9V wftwCw* wl V jfrwfHn I sjffrr flw afr^err^ 1%ift ^mTB * 
Ihw vCtol *1 wffcifh * flr s?t bt u^Bfhr wftfH nrr ffl» 
wtoBrtBTYi ntfBfTB irftlYi bY jwwm* bt arm st 1 >bsY bt 
sstbYb rt) I fli? n'ffl t f 

grot /wffcm nm bttt *jtb bt pgfar* b finm 

N, 9M tlft WBFB ^Y JfB BT W!B BT WU fOi flfYlfYl BTTT fWY TTlYl 
#r jhbtb 4r V Ir Abut amir I bt nY i Bwnt bt wftai bbbb 
wfTrfito frf^im s* * jtftor BT mm wr jb^htb bt* 1 
fh? nr ft iYbt ? trt bti* ivr rrfln bt v ;rfh bti 
Y r wtbi bt tfrrtY irftrfh bttt ftuffYn arm bt] «n awlYa I fli* 
ll^T lY*lT bY BBfalfhl flfWh BTTT ^T* ^ BTtf 1 Yl j|T 

#TfT fOTTB BTBIf BT* ft ATlY* BT BBT^ lYHY I *Yt BS**B 

* ftcSy, jbI% iu*fr artr ah«lWr I fw w mm ^ Yi / bt t* 

*B BTBT BTBBT 1 

p«nt/ Fulfil itbfbY aft arrfFBBY artr aim ttIW it 
sbbYb 

tH. 9 « IPftBfYF Kfrfr gBBflt I?T Wfta BBTB BT iTTT ■* *ffl WfHIn* 

Kl ih ftvfl’, TBfBB*r artr sWtbkY If flffl i^BflB bt 
jrra fulh ftflm I *Y BgB, BT JTBYB *T« fl tf »1 

# BT JJffTlt B BBFB ft BP’S B*ft ST fBh«f SfT flwlf 

fBrff 3 T<* BBTB BT J1TIB * JTT^I I lY* BTBT W B 
£ WTflW I ,flMT IfftBfYB ITTW BT tfWftff df If BTW iwYBfTB 

IT7B If JlflrB m % Htqfrft BBT, SBBflY bt Wft m BBBTB ft 
sYr Yi ^Y fill N btWY bt mijfWYw bbt, fnW* bt tfYWw 


! s*=fii) tri!/;i>W) 
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* % ?«ir IT at sbt *it ffrrft wr nfrl, g??Bt / ?*?ftn 
bifq rrr ?irfftr % <rr« *mr srftfm , gifflt ar Firfti 
ww at 3TO f^pfr nftn tm nrf*m ur Furftm ?rt * fir 
farr iff flnjfWt nrt furth 1 ?r itftaffa Bftfh I wr If gwnt 
8T mftfl BIBS I ITftFf I ft? ft?B I*mf i 3ftf jTTUftWIf 
I jw & ft * :- 

- $w - ib jmrr I jnffljsum, t?, iroft, pt jrwr 
artr r«J in t I ft? ftYrftB Bftft stft bh ftur mr 
gwnt if wftB bib? itft NT ?nrthf ar wftafft row *Y N 

|BIBTB J 

- Ms « aft fts t nf In ftr h fmrB ft at rrfin I ft 
4r »> ftar arwr, aft &flfo wnn iftftn m gumf 1 ftfm ft* 
bit §, str ib fcfift w* I wftsfnr Btrra > fctlft bib? ft bi 
fWtfrfW it pmrB if fteT t or> gt 9 ww itift ituri I 
jrftNJBf > ignrr I str aftw? ww * «tf it fit &*T 
irtf Bit I nT iifti j» Iwr I nt ire ib wTaftn bibb ft fcflto 

BOTH * IT ft T9 jrr I ft? ftfflTB ft? B? J? UB B* ft? 

airW ft g? 9 fubb & ftfftn 3f?sr« I jrrimmV & ijBtr *tbt 

- gift? - aft fY bT t» ?wN I ftHT 3 T*a g* It ftrft aro ft 
ftr im bhbtb 'ft? g? mb ft rfftr «• traf »r?Br, 

- ojjft - tfttftw m ttr ?wtor I 3fft *Y If fNsMf, aw ft' 
artr arfeftagf I igBTf aft ft fiT f bY JB?r ;r?aYa 

Bftft trrr iB,??Tr I jbbtb b ft? |? wrar t ib , \mn 
iNiiBnfl' artr sriYC wftw fM. sIWb arTNft ir^J 
ft nmY ft ar it muff % ft? ftar air?Br it giwt «n 

fttiftB tftft trrr ftaaY, art? srftrftiftT 

I bib ib BiFcr > ft? w jrjrfitr mn if, lift Ift yilf 

rrft?Y*??BrB «r* »tr b^ frnprrjfY, irtwrarf itr ira' 
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*Y jiY fin & * tfg*s irt I ftr? awifai | irfr qyrntrrn 

fttir fiirw, 

"*tm - Irfrtftw # art r c*yr& I aw feY I- fHenY tcftrulfc 
*tr % sg«rr ift gi *w I nY Kffcftr cm 

mr jfTtiYn sm/rtrr If |»mr*f *1 ftoc |* n* fctmr&Y* arfr trwmr 
«r ejrst jrrftm m» iu I nm 3rr*l crti arrerY 1 *Y wYfir 3 I Ikw 
jrwnf it wftm nets I /rtwY ssY st I ft? ftrar arrmt «V 
vftifYn ftfiifh & wYgn gn ftsnY, prfti*f, artr aftfftqiif fc 
igfftr gw»nf sr mftei fcw Hi crrr ft? n? ygufaY Jr ;?rm #r 
irfl, cvpiwr rTfln grr ,nrr If n wt, tafir&T, ireqnrtfr *!r 
cwY »Y $rr finri « tffcR ?rt * ft? arsf 1 ^ 1 Y n> f 
qdrjerrft arerr «rr nr rfjjR fter crT?nr 1 

- ww - tfrtfw fli rw ?irt*i b a*? irY I ftoft*, jrftgtf 
grYr affrftwY I ajHTtfftft gc ftr t nY jw wcY*! wftsf 
Hftft cm cirfffcr li ffift were IrYir j#* >?mr*r n ft? g? 

ari new, w , fccpiT>’Y 3ftr sreinnrT 1 «wY If jjlrnTn & flu 
tiwr 3t jwrrr § *-fr # cwwwf cm ftsY Wr ram I ffrfc fmftr 
I 1%/ft 3f*fl * err tfYYfter a* srtr ?nW» > rm ftrY & ftstf 
jqftqiiY artr arfaftinY Ii agnrr flu? nr argWT I ft? &Yi 
cWYqflr^T fffrifh rrrr wftgn nY, 

?l\j qft jww* nfft gr^cm I *ra *nn, femraf, iTeqnrtfi 
artr srsY «t j?Y nra Jr annrn trU > fhr urenfen | nY jir 
itrrgrm- tpintn ?r ir ?fnR t%or «nw ; 

- n-ew - ftfr&fbe m jtr li r* &] % ftrtwY, 
jq-titiftY jitr jrftr^iwY > wgr/rr nft? £t? ft) I rY fFmr T<r$ 

flftefh cttt orwf cr fttfVm mrw I »itw If cr 
tf 3 * n»mr« n t%r g? y"Y, IfqnrjY, ireunrjrf .irtr srrerY > 
r«r 3T went I a»Y li ftsrft # cr ihYtftn in 
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at? mtfcr 1am tet t? % artrftwff 3ftr jfbfHqjtf I ng» 

1%r tinft arjjrfu I fto tft srtr aft fftqfrn irftfH bt?t wftfn #r 
uft 3f5m«4 nfti in jut? inun towraY, fTetmrarY air 
srsY ft jtft n?s tr wr 5 iIJjcb *rt fc “ft? awqfta | nt trw 
ymm utrjtrrfi w & «? ifjjir ariw ? 

- y*w - ufa |B I* t nt thjt $*mw ff&ftw % I «‘»%ret 
,<rttm tfr ^ jit tftsr itb cnw crt r*#m /rtfrwm te if ft 
awnt fT Tvftin hito 5ft iTcqnraY at? tannff ft jrr frt % 
flu ■ftwmr hst «ir art? jit <t? s r ,fftran aft er ft mm *fr 
ftjqr oirmT, [ ht nnft Hfbffc rr?T rffciffcn ft! am i?3 ft 
i^fiFirr jrtfcw* <4r & ymm ftwtrft *rt ft ftf? jiftf pmrn ftw? 
cirt 5ft awfti ft ar etfT pat? 

-*rem - qffe $s rftifh^ & nt shit yrow gwnt it njftm 
HCTFtj ft Amt OfTJHT ? 

jwnf/ rtrftm tow 5ft arftnqf <?? pm 

f n, au cgj 5ft tm qt H’Brfm ft ftnft w I jtoth I ftw * I 
nr*ift Ifci cteht jr«r? $wnt ar Huftm tow 5ft Hit irffcrfif 
pt trwfm at? ft jrfltiit jh ?it? 5ft ItngfWt <r? mm 

oft g* w * finrn 3ftr gn mt ft* ftn *rft mm I ft? ft, f 

jJffflt Pt wftn * ertr w,w? yum ft? ft* ft j* iffSF* 
nts tsnrrr I tft? jiTflrft* *ft f srrr ^ ft* rv 
fW( yr sift jrijtf. »M « aw «T«nr % tm it art? \ 

fffttjftr Hfldfh , m** im srteTt%r^f JTfh 
jit^ gc gfffit qr FTfclfnn HIFQ BTfT mtbf ft Sq "ftfft ?rft! ^ fgf'ft 

ly f tjh, fTftqfbi «r, rftm 
?^dbi f-fWfe* * t jryv fTtfrtft iftwrtft at? / «r frforft 

aft»TTft q JH /TIT? I fW JCT^f I fTt f 
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Cfftftt *wrfm it 7*1 ffcxft It Ityt- flfftfi ftfft* ?* *• lftfftn 
* 7 Y 3 aft ert gwnf qt FVfft* *q?q ft Ihw, jwnf qr ?$fm 
*6r*q <ft ?mrfm xtr finft «qfw Itral cm smwf qr ?Mfft* 

*c*q *t *ti nlfti ftq I r 

xurr 

v«b9t *fl*r* *rft It srftrq ft wtqfftr irf^-fh flwr gr% xtr/ sr $s it 
fft*t xwrfr* I Hjwc flrwfWt/xtr ' sr srairif qr wjfVm wm 

** P 

it x*5 fWt fiww crrr fhijftift I m ft jrwtrlftn ffttfr ?r®qrfm 
I ft TOT.r I iwinT I r 

I «fr 

m. yo vltqfb! *fft-fto ft mrm 4r ft fftift £*rt »r In* ftft I fftv xfftgn 
*iT ffft fftfc £r ft <fr I fftqt°l JTTTTTR 9 ■fSjfTFflT’T* I Rift 
ftft I Tftv sfig* itft ? B*ft xfflrsrY, irgtft w*rmrT # or# 
xvTr*fr^H t xrwr***fxf, xtr r** /rtftifem x*rB«rrY *Y It*, \m*, 
qfftflW, xtr **t fWttn pirr 9 $r I fftnf* jnnr** *t 
ottMtit* nor «fr ft xfftiTrY »r fftsTrc* xrfft *«ft xrft t t 


srfhgtft 

*<* w TW! ft jerf^i I fftwr $r **fr gcwT, frfcfrffcqY xtr uil art nrdt 
rrfftfh / wftqfY* rfftfft 5t nrift wffcfh/ wtqfto wfftfft I nr* 
RcrfTj I fftqcq ffcv qr ft? ft# tY It 51Y nr**, /nct 5 
jijtwt, fftcr arnftt it ar*ft irig* »r It nt g» qr qtwtftY ft 
2r^m bY xtr 1jr*Y wfftlft/^qfN I *9*9 **ft crcY, jrl>qf7Y ( 
trfftqf, ^qptr*. crl, ftqnrxYi *r»m, jrsrr c xt qr sthI 
tftxfft * WWFMTC* 9 JR7TTRR ft fWftfl qr ?*ft jft *tBt ft 
ft fftcT y*#r 9r*|ii9r It «vf gc qr q(t«p^t ft the it ft jjrftm 
lYft t 








nYnnftnnT 

vm. wifi fftnm *tr jrflanr* c gwr? nY mfa , mn^ nrftnnft 
ftfergi tfrftfw * ft nrfnrift jrfMiTft, ftrift nfftftr n 
wYntfn cftfli cm pr*\ aft nl tY nYnftYn nr*ft atr^nft i 

wnrr 

m, y9 vftnfYr cfftfh nn m faft n^rmr nY nfnrnft nr awr nrn w 
I ih? nrui ntT $ an nn «jb fNIftm m ft bY. niirnrr nY iWfc 
nrftnrft «nfw aft warn er ntrr nnrc n«r aramr nt rfnftw wr 
cm smurfim bY ? 

«tn?mr 

m.yy w arYr vwtfei, tfrtflw < 4 r, wftnfhi itjr nr mftftrfAi prftrfh 
»Tr gFift ®Yr Fff?n t genet, nr Fuftm earn ft nYn fftftY nrl, 
HwT5 nr dnr nY rwfln, frfrftffec #, mftnffti freer or nfti 
irfWft cm ftn nr arrrtftm ft ifrto bY art nun nr genet 
enftre rrm cm cnrtto, wftnlYC cftrfti, wftnfftr tree nr 
nY ftn bY nY ift mnnar ft fH? ciwtlbr ft nrfinreft fftftrw nr 
nrterift ftftifn cm left ftn nmnn ftnft wafae eft nenetm 
nY yi^fftr fftnr nr wer I ? 

rrmrn ft ftn«T aft rftnr 

m. wm ftrnnY, arcfhncY, artr nftjftmnY ft 3PW jffcrfttr nY cYfir 
etfnftfr rftfh p ft ft then V ft ftrft rrftt nr grrere nift nY 
Cf 3 S*nef nr wftm nm cm mftnffti free nY ^roe, p 
gnfft nr * ft iWu If ftn rrlYt 

t^] ame «m m. nu. ? ft eie nft aftoftintfr «Y sftj nr <tr t 
nreT bY nr gnnef nr euftm earn cm ■fftrft jinn nY 
rrIVf i 





im=rv] Mftfr m mm, §, sees (ftr# is, 1922) ^ ?4i 

Cr3 fluff er wfan rhto im Hr ftrt t ft? to nftmfr 
rtr bt rast& It ,rjiar «r frm **tf 

Cv 3 fwif gr wflm nm irrrr is stl % rftfi? 9 to rrf**T 
Utoffr fTTfl *t itfir ft?Sm IT ffWT W [ Bffcl«* 
ft qt wri 1 gsr ft I s artr 

C<0 jimf gr RiJfto ww wrrr In it tTfm ert ftot ** fmr, 

CsY3t rttet If ?t aft rflfto art arc ftrcrc CrY] & tr 
ftaif jftffl* iritiftor mrce ir jfwfff fkir 
»igr w t 

«r*g arc nrsV «rr ftorr lit ftor *mr *t sprw^ I r 
ftift sifw nr imto it Mtsrr to % «rrfc 1 ft? »f? It 
it art j^srr ^rr^rffew lit 1 f 

sfm mU i itoft jrrcurcY I ;rc*i#f it rfanrr 

m.v« irrdt rftrfh 5 mtofft Rftft ft ?f**rr itur ft sn 

stqri I jrrcqrcY ft jrT frt tft jrflrcT&Y It ftnfT« ft itr 
Iff jyqri & ^rcurcY it ST*J fto If ittoftt ftflt tftlT# it 
jr «Hr % ftfltirci 1 fttoi irrt if* * ft? It ififn itot r 
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warn- m 

h. f * ijhtt w ftto jtY&wh # ?urflm »bir * 

IfY* 

f«.o ir mn <*r I lYsjfc ft? nri^f ffftfn srrrr IWftai rrftr ir 
Jihmrq tw ? srrtft rftfti iftaffr imY itr JjiVn 
I “fa* ffcw ntnTi rTftaf. ftfnm ir wrfft I ? nr*ft 
«ft jri /rTfft h v*tnr /ftbra * tY ijrrer \ rarft i «ft w 
rftf iwlr ? 

£tf fan 

m. * m famY, jtrfawY itr ifafatptf I ijiTr rtm jrY&Wf *r 
•t iuftn Wr ;rrff *Y ifagrfa irt * fa? rYiT crTfa? oft a>frr 
jar? I irtr fcflto 5 T ?r?W ?m s& lie rTl>! it arar 

wm i c oft gwwif *frfan nr faeT «nt I ] wf :» 

CO grafT iffatter *§*« sr irtti 1fa? iYht I oft 
jrrtf itr fcflto/ vfttfhi raw I * C *Y grant 
ofrfaw *r faor rar iY ). tffafwr # I famff, 

jfrfaqeY itr ufafaeeY & iJITf JIT I f 

Co] Ifrtftw nr it nfsT nfteffa inn ?ttt faraT fair 
hit i fcfai gram it iTftm fan! Kta V ifttfiw 
frftto/ fftqft*i bw ?w rtffan /itm IY jtt 
raft Art ist I if r 

C »3 otfuffa raw im p «r npn * imfwn mm 
I ntTf st # to ifiTfk»i mm I nm Irffaft? # 
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»irr*rt sfcr fr erfW *u atft I i 

Cw] crerr m ara arronscnr? *Y jrr «rnr I tow irfts 
tfrYfw tftr cm a*ra aqq err -faqr orrv j 

rfagffi *r cm 

t «. v « trtYr fairar ertrr ‘eltijffi Y w S *r*r Y ft? *\rt9 arftfn I 
ib to errmft* rr-fti sWr [ sa tfftfter * cm jfroftr 
fart * amarr 3 rY crY *Y wt*> art it ft ter »r% Y jf«m er 
,qrr?ff>i« a pm tit 3rrWt ] *Y ft** jfWrfhn srffcwrtd rftjpri 
argarr cM i qe? erfrr i& cm fWt rjjflr & jrT^n ct ;rrqi 
finft rrtri qr nmJf b tEitf *r wrft i *Y »rft rt scfrft 
Y w % 3ttr *rre» cm* jrwnf nc?q qr snritfcr $Y qr fttft ar* 
aero *Y Yi iY r 

Y-arrac trr arrer 0 ) 

jitm jitrY aftfo am arm a*?q err fttrffft rrftr fc 
»ftw <rrY Y ft? xfpfft rrbY #r»ir r 
rtwr ;rY&rnR s* qft Yqar r*rar jrYhfrp is tf 
fo ft xfa nft gt?ft »fr is tft arq-qfatr 
% snq fiwr grinn ft? a? «r er«rY U ?*rttor qr 
frftfftc # ertft a*Y eV^rr arfr/mr* jnwnt aaro 
Y -fence wscqr oar m#i f t 
cit 

f«. • frfYYftnr &r Yft* aararr <nr * ftaar wire* jrorm a ;nrn 
I w nrrtm 3 fro fin *ft ic^nrftn »rr?»ir aft ja vfhtr 
^rm *Y rfta atfft ire tw atfY *t, fta vr qnjafc 
?c& aYfta V y WTftn eifw I ftncq qftftrft *r crar 
fter ott am ! v gt % iftta * esrfhjlYi ?r ct9T flifTO m 


CO 

C’J] 
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f*l« U 


?*» t 


ft tfWrffci ft rfa itfim V jfmfm or Tift ft nr ft*? ft? 
n>*Tf tirffe¥ nqr $t§ oror at bo jTtrr ft nftt ffcor w etor 
fft rt$r imr oft &r spw fttYsfl *? it r 

srotff ft fftftftrftn 

pr btot /uw: wwmr ft fft»i*Y, rofftooY jrtr srfafftoaf ft 15 ? 
»*'nwnr ft TlWtfti ftsr aroT otHpb i jim ft «rw ft fftft* 
rrfrR tftf ar* vt ff§9 ft*R n«f ftffr 3rfftoo at otoFmr ftft- 
erffcftY ft Bfrrn slj ft? of ^ j nrft oftfft ft 0 * rftnr 1 vrrtf 
irflift /trpi ft srft ft if? itftt fttf Iff itfl ft rfgis ftft *rr 
ft? Hffr jnvffm 13ft r r*#r?r fttir* 4r ft fwnr* ,*p*i ***»« 
irro ft, wrft nftft agon rftTfr w * ft wrnr* lift ft fftfa 
ft ft»ft i oft; urnt nfftltr uri flft jrmftimr ft rtftwr ^ ft $ it 

on orft ft arwtirr ir j\m *> j*ft *gftrr prr ftftt fftffft 
nrrft rftfh ft ftta it »Trc it tror t imfr rfaft ft /nw 
ft ftfft 3 n^ jwt 5 BRTftf ftftrft »f jrftwrr tnr at at ^re* 
ft orft fit if it ft ft* »Tfnw ml) *tr /rfl* fm fft ,mr 
giT?if ytf uwifta *fft ft ffft sr ®^ft ®t arwtfrr 
fr rrwft ft ? ffjft rftft w^ft ff rrmr*» « fftftttn frft ft 1ft? 
ftW| |f ft? l T«l fit I 1 % to* ft nt ft *ww tft*w OTftT 
tftor for ft or trft? ft wsiwut fttarl* fttVft/ f^tofro mn* 
^ ppirp ft frftf ftor nor ft or *sYft frfl^i/wftnty*! ft 
f»T ftftn si* ftsf f 

gnmf ftt jrftnf/Y ir p f r 

jrt^ # ft ^ fft/frr’*ft m* *r pmr* »rft * *tb, 
rWfw jiffit o^tw of g , 53 t? 5 f ft swr *r ftftT t^fft 

' nT H ^ effft OT3 ft Bf ft 1ftT1 n ^ ft^^ C «T fffftt W 

1 %-i^jr 3 f»o y g'n Wm jtYHi * ft srirft w ^ ^ 
Jimt ft ft?it irffciftY itr ftwfwftY sr.s m ftirwr 
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OY w ftotwY, wflitwY atr aftffotwf I ntn tow frfttofjm % 
fcr ntWY * * era % f«* tots* sr srato a^rr ftnr i 
to artf tff few §Y itr flm nrs ft ft tH w to tptfmr* er 3 itm 
*r aft nr tot st atrrft rftfto cm ftoftnm er] nrcrat I 
mnT*t It -fa? tow flifft sr m crtrrrT , ftirn't or ysq wr orY 
assrft m mftm toto snrs cm frftm tY, $Y ftoton* gror <fe 
if to /rarr at *pmr* Ito? arto to «rtto ftw n» aggrs ofhjfft to 
Ik* pmfm tir i 

jrljwftf jetton *Y arr? 

ffttoffcer * aY ctr itsrs to jmanf I ag^rtfl *Y,«r1)«nrY to 
yr^wjar srtorr #pit str c« artstu to jrrwiY to <nrj eYto to 
iT^sT^ft aftaTssY *Y gr attto to ftov r*TK*fr*r«i aw ftoton ait artfr 
»rto to Ito? aftfn fYsr l 

ctor air wwww 

fSi. lotfttofWY *r to ItowY, artr jrfcrftoatfr to ^frrr cto to 

ertoen yYt ^iitw «rt itrrfY Hftofh *r j*i ftotfm eY*tr i tfttoft-cr 
* to f«nwY, srftomff, 3ttr arfbftotrfif to an* jrTW«iY CTrr <nrm 
•jftt-wrff to arfoflnm unft ar «te to wnipra n / trfTTH*i to 
ftov qr «r to sYnru «r ms aft tufen to fto? urs at sr ^Tffftia 
w«ft srorqf yfwTT , «rrf**rt r,tx frfarfiwrr rito i 

M.-fr y«i aft cqrcranr to/rfti jorf/re to ftosr m?ft aft 
to alms to thar to afUmrr eY*t - 
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(?] ^re»T, asaaf, ft *inft 5 rtf srtr fctpuY ft ftrtrof aft 
aforftrf* «r ufb ff<rttor ftfra * ft irrrft jrfafh ft fb« 

3Tft ft fii? wit^t atr jrr3 «r**T ; 

prt] /irsiY, hbtuY, aijauY ft fi Tfimti atr kgtfbY ft at 

afcrfaqf bt a*B f^rtt? ftrtru I ft irrfft rftifh ft toft jrcw 
s^rH atr fpw fcft ft fft? rnrit wffcfH ft fftsiaft 
;mnwciT ar afrit t ae tfT?ft afufh crrr ffttjffnr sierffc? % 
anr star srfftr . 

[jftlara *t$, Frawtft rou q-^^fnjjraft atr *** ,tfw fim <rr jun, 
7=rerFq. hctoY ft sftftcrrY , as^Y I ftrtnsf at rfrfftnf bt a 
T^fim *aT sttt atr 3* wfts «r 7F>3R foaft afor aa err 
swrsr fr til -fftnr <?rr*TT art?? r 

Dfr ] BT 3FBMT * aft l*$ f V wtffT, 

[^) qSf aft twt ftrwftoft bt «sftr.J5t Eft *$ a*a ***r1°m ft fjyrai 
or ar^ar «r« W Mr; 

[ft*] fawr finrgfW ft «r j^tt ftar bt (At aft ■foagfWt I fftwj 
ar a*! WTtrfVn , ^t 3rasrs« # bt $k 5TET 'rjtft ft Hfrft I, 
ur 3pqor; 

[art] l#f f itnrxK drftwY atr a** ^f^Bt l ktb ftwfti merm 
tf jiftn 

C^a] arr^rt <r iFTfHjfft srrrt fr=ft 

Cart]nnrt rrftfh I fftfft arwrrY str fra ft w «r aft* toft 
*«mflrfh«r at «fwT tam «rr m?ft nftfb fT w * aft* asai 
ftotr atr / bt nr»ft Hflafti ft fftrft ,on??rcrrxw aftwrr bt f 
tfrtfttr # % bp nr aftw ffarrt ft Frfemr or ftoft ar*i 
wafw ft qt 7 ^ frit atr /frirfef % agmr ft tWr ?mft 
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ft) 

03 

M.n 

ti. n 

ft. tv 


frfkjfh ftjt irt itm frntt; 

si n ini fr^r 3r m 7 fr trfwfn %• rft ?ror, fwnY it 

atft ijirt st is ft staroY i aft FTfon ft Iff ; 

gimf aft arTfnsf sjf irft ft -fto iTgftt irterfi sf 
jTT**? 1 T I 

ate ftt nrft *tr xfffri 

nrtft trftofh sm 3 Fs«t sfwffcn stft it etjiT is it 
itft ft it* U * ftirr * airfftn ftir itfft 
itr vifrta ft it* ft w * i* yfflrc fhmr itfft t 

FETFIFT aft fWTfPPI 1 1 WW ft WW 
*r crftrnr agrnrfiF 

tfc ft/rftl mTFQ IT 3ljft ITlftT* FHVU I WW 3tH HSTf 0 

Ir artfr fiY ompiT it 3r»r «wtfj*t m ft^tTfftn 

Fit itlT ! 

is it juftf i itft it iTtoiTeft 

art ran <to it rpmT* itft # aim TIFT I iflft fsw 
Iirfft Fflatfc art tfti traft iTterst it Fitft i t vtt t«*h 
ititft, ift siwt ^tf^rn itft, Fin i w? jfit iftmn 
nr inrT it Firftfta hituft ft l^ntrftw aTlft iw 3 tt 

Flft # f 

is it ftftn 

[t 3 mrft Fffcftr ii it Hirft t :- 

[t 3 n it aftw ti wrft it $tfft. anjrsn i is irrT arH 

Ci 3 * IT t* IF JT1TT ft fftWt # FFTFT it F*Wl it fft 


ft.?* 
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a ft$r> * ft* sgari I iff 1* ,<rarr I ftfct 
«T atm, . ir^rr, afmfa arar ar *** 
,trar? & am ft far t 
C«rt) 

cat] t^r % Hift ft** artr «* fa*fr fa artt *ifcfo I araCarftfl 
trr ti sir mtii I atr **far cm iw rfam* st aanr I, 
vwtfe I et ar arft?i ft rat, mtft aftdt I st ar jrft* 
mrsa ar tfrtft yrftft &rrr ft§m ?<r-ffftft % ert if** 
mrw ftt *ft nrrtt rftft ftftan at 1 

Cfft) irftft irf^fh <fr ar «* fcm ifcra * ft* strata ar 
sfat t 

is I ftfcn ft erf* 

n. m «fc I fairai i jw V frfftst ,mr ar (jaam nr aftt aft 
ywar *rr*i f& tit at, f¥)j rntft rftft % fttft mm ar 
ar t^raft jmfftft It wwt at *arftaf cm arrafc ar 
at at 0* nr titmqfr a at nt sarft 9 » afar 

mat rftft fe frara, ar sratffttft % ar«ftt at ftft 
art if aft ftftcTft ar erftrer *\tf star 1 bh «rarr at 
at rsrft ar arm aft mat frfftft a ar fttft araTpfftft 
t fttft firm ar mtfrcfttf) at atmjiw at a* aa 
ar «tar^t st at a? «afw*m m ft cr aftt aT janra * 
ft* artft star itr i*a rr*aftn at atmfwr at ai ga 
ar ar ra fferrnr mff # srft ar aftt* ft* 

ftftcrr ast sft 1 

h. f»Cf) ftawT, araftaa?. itr iftffaaY V 3P=ast rftnfUn at sftar 
aft nrnt wftfh * am as ftrerm aft ar arr«a st ft- 
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CO Wfjfl#;*5T 

Cift] WTFB ft 2* nr w if Wfl fWY T®rt^«n I 

ifsw #ft t ; qr 

C?fn m nr *<n mru* ar j4*wwr« I ewb , 
pfM *W! fif^lr I jmw |»r I , 

ft wft rfafti it iw jrarr ft rr tn tjp ir* it 
arffcwrr rtror i 

CO urift frfhfli'iWffcif wfw ft fwr I «r n whnr Wt flml 
Aw Jflm *r I itf rTfrt jrnrwn vft > jt arM*# htw fl# 

It fa’ftn {pT lift iW ? 

CO u ■frnrn fr* I fti? fv rrfti #t jrnTfin iwr t ar fit* imft 
rrflrflq *t arm If arff wr** ft ttwftfffS, nulfcr / Iftriftai 
* a? jtfiY ft iw^ /fjtar, pwf mw « star irtirH I 

iT«nft iW^ tflfrfiw a igito' ItNgfnft* at ffttf If roft I 

jrilt ^r«ir a giw. *W S n*ft ftngfnta, am with Ff?H ur 
3TW1 Wr nr*$ frtf Tflft ffftlfh Eft# fwfe f 

pr*f\ «?*! I ftw nftfn arrsfif it ft f^jfmTf 
ii» h nftE if jwAiibY I wi ftnft rrflf it fmr* fiar m I itr 
in « w smr wwt I ft ftWt irnf I friTflT if rrfit 
*rt I ft? rftffl nff, I nt iTBTPif mtn unr ymn f tr 
lor /rftin wn ir I i?nj nr Iff C ?t ft** flftft im 
yfftiftw ir3 it nffl inn? ?m fmn ;rrft ift tft frfti 
I fl lt?T JWTffT IT ft TTftl ITII ftftl fft Rftfl ffl I III 
I flft *tiT i 

wfpft iflrft irr? irliTflaf 

M. it ffw f wm it ft ft it H tWt ffftf ft qjKt I Art nr»A 





7 5 2 


JTTOT *J3T T t t m , 6, 2000 $3TTST 16, 1922) 


[«T 3 T-IV 


wftrfh f / or tfffc'fas W I 52^ irffaBrr^ *Y so 

rr*rr i 9Qsi ssr 3 ) 3rtr srfarfiQY *pt jrfqurr #r*ir C goanlf 
ffctft ymrflm nr to firrtr ft ttyfl - f*h 3** n® rfYfct 
oft,j uft ai g®«pf koto* jtmnf from ft nvrfm yfr an 
■eofan -faff* cm jront hcfq $Y ®ti rrftr lio * I % ftw 
ft® yrafon ) 

(fir I otf 

M.ioa)r?ft rfnfn i sen; efer ft ffctft >nsrr fe ton fc ai^m ^sYt 
frfjj cftr ft cflr ft rmr, jnjr?R er uoonr**? tfftft n*tr at 
ftotr urffortf. ooffaY, iTgft mesrrY * »r$i 
gfurtR omfrY n«r 3Ri jrTtamn wr?®rrY gftn opt ftno, 

Tftirflwi o w*fr ff-fai pipto, ;r*irr nur rt^r, /lira® e ;nfqn 
tftftfr ®er nor jftr ft jrffcwrtf ®r fftwrrero arrtfi ft «*ft ? 

?Rnr 

t jrim ft crfn ft fwr $s ortft nf^fh ur orrft ?rfaflT ft 
worn V ■ftrspu c# or fft® n® oft gseoY, ®Tforrfi?nY, ®craY 
artr «t®Y ft «T»m tcttot fhor ®t TRft stw$ ®r ft 
ol cfrarpfY or more ft vMftin t i firrft nfftlti ft wrw 
cte ft $ irft ®craY, jrljwnrY, rrfft tffti, oraY fconraf, «nn, 
jTPrr o not or soft or® rzrcr, o ft ur soft 

fwft ;r®rr li to to fftor Toft ot ?"®r *r*g& ®r ft *i$ c® or 
qtaroft ft ®rr°r it ft flwr oft ft tft? nrft nftofh cm 
wfhjtifi ft *r*ft i 

ntoftowr 

m, aft -foor*!® ®Tfiort%of opt ciftor, i*** »T$«rft 

®rfi®riY afUorft afr itrft oflrftt crrr /rron oft goor otoftr 
0T»ft oroft ? 
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criTTt.rr 

ts,?? nftifd f»rft Terror r Tger^ -r jwr 

f^*r grctj £ c*g r$ ■fa'foff W T^TilTr 

n^fun *r*taT?i cqfw ^ft TgiiTR <? onr str tplTarr ?> 
«r*iar* % e^Tor n cT i 

qcqTtnr 


f«. qy >:Yr fr f ^fw ht srrtfY n^fa gs^ sir nwf h*?f» 
U fft to rrfn nr tlttfw * nr flrtft aft-fh mr psrrf 
?r cftr tonr I $> for % rftap cr£. 

t*wrs m unte ?>> $u*fto >■ ;r«s! *Tt*rfr srfasnft 
nr tnjsis^T^irr?^ jff^r?^ stitt sr sft 3ftr ft Rrnff^n 
2 n _f: wi sfT ijttjTtnr ^ 1ft v u^ftfwr ’f+nr ^twit i 


r&Vt/AWr 

FOR THE STOCK EXCHANGE, MUMBAI 

A. A T 

DIRECTOR-FINANCE a OCCRETARr 


20—fiO GI/200O 
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wrftr rwfa, I tfrtrflw *r t Aim, wftw artr srftoAw 
jtrlfm 

wjftym I tiro Aw 9 roftw 

?, I Aim 9 arrftw flrejfWft •Ajrqif CarArAw] irj^fw 
I nen* r 

t? ( «nl srgfrrr •* li Aw, srrftw qf lArAw rot in Kt* If 

ffftrffeff «fer I Aw, jerAw «r arftrAw . woo" or tfWrftw 
fa I Aw* or ■ffr&ffes 4$ I roftw* at "tfftA* & I 
sAiaw* $fft *fr rtrw eY] *ror$i i 

snrto 

?, % A«w , 9 s«rAw iffw % «wrer IT jrarfta ift nTtti fr jrrireA 

ift ! 

Arwrr 

v- tfuft ff arwur imro eft it fffqfh *t «tf»r t Aw, roAw 
9 arftyAw t«w I tfftfti too n«T tlWtei tm ft tWAu 
(JHA nwT, urfftfA fbtoT , nfiifft tree rmr fcltA fftrroY 
I tire# artr Wtifft stfoT srr rmr & AfA I nro or irrr 
irttr iftift soffti? rr ato eft r wf iff At* If iff nn ft 
irirrwwr § C roror ffeT] I Aw, roftw i jrftrAw mrtfcr I 
vh <rt <rr ft ffr$ eft i 


siMirr V* 
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««. i*i ftufiY, j«rfH«wY er afqrftwY «r jftwrr 4*$ ^urnTM ^V*tr 
s*t irt fcfita ?r«rr^Y* terror , str *irM *rrm vr ara 

arce wf fWffcn steY jir e> I wwfrr*i *r ruT* *BY *fr ?Y r 

3F9 3R«rr» ftqu 9 armftw 

w *• 

«. ti Aqn, jirtw 9 ififftiw jrfflfnn et^r 3rtr ffrwrnftai 

[ 3 ffqf*?tm] «T^» ?«Mu ftarafrefta vr^TCfrfkiftQxj ] f 4 qn ms. 
fl-nwfrjftcr Is 3 fa tfffrqr ?w mq jthI nsn iwY 

9 arffcrftwrtV rcfa 4*1 $ ?*qu fc faun, anffRqn a arfafanu 

n«T wftqfft btis % f*wY, wf^iuY , jftr 3rWi«mY sr fan 
# wrr ft wqq ?roq <rr Jftntw gaT et str taw 59 rr 9e tfWw 
air or *rn §Y- I crraqnY * •iT’j nr fwr«*tn qraqrcr *?Y 
yrtar 1 
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JTRfT TTom, 6, 2000 (%€TT7ff 16, : -;2 2) 

faq« 

yisrtl-t 

qfm«rr? 

f. 51 RnnY, jcrt^cwf 9 jffirrwY nfc ^Y£ efts few nr ?fcft I 
q-fti«ri i ?Y nt. :- 

?. ? Tqftjti asrnfaq" jt sft I £it&fOT &*■ y qfaftfn sJrffcV^uf?^ f?tm 
*r s;rqfaq :wfr getf" & ?ra q- r??r 3tr?i ? rhYt tfrYffec fcpi cm £fs*i 
^tYn; t*\ wetrj a>Y tmr^ qr hTY rY aft st Rnfaq rftftft $th 
qr tfrYfbq % ft rfsfftn $Y£ y^q $rY aft sppfh ?Y i 

f.q "TcYfn srqqYqwf" $r sU £ aRftnffr n^ru nr jfiY cm faqqn 

*Y£- *ft 3Fn oft tfrY-fec sir aft q-fi Hsnfft b %1&n/ ^Yqffq 
9$ ?%tr $r j'rnY 1 ? ®r ?tY, s?f nam I jtrnYna^f $ qr« 

* artr taft cm fqoffm nY^cm - ?Y i 

f .3 "^qftw 9 $ rtm* *t nU & £Hfti/qriftqf?*j nnm a>r gg arrfrftR *Y 

tirYrfec *fc qr ariYq.fq ?rj« ct n 79ft w eY utr fcwS as^cr cfiM 
fmr ?fjft jq-Rq pY jqraYq £Yfc*i/ ^ftsffr ^cna cm 
sr^r aft arfu, arhf Pf$iq, tfrtrfec jrsuY & cr%*!. tfrtYfec £ ???cY 
at x/ qr tfr^fec Yw Y f^crsrr^ jU/ qr tfrtrfcw ^ aft £ffcfq nr 
wfufito rr ffsfffcn 3P=q mY Y YHf eYnr ?Y r 

?.y "sfqjn qrtfftn" sr jb i ^ftYfr/wftqffr rrcrq cm nr m Y 
Frrirnr qnr cqfan, arY srY^qrr Y qr 3Fq«r, t^or nnr ?Y, 

3ftr qt^ Yth fnrinT fY nr iff *Yr aY #fr^f99 ?fsrftin raft 
»t *Ya«^Y Y nr ffcqra^rq’ ?r c?Y fc pY qr 3f^q«rr ?r asr ft yYr 

/ / 4 ■ 

sffY Y jtYi >■ : 

[f J TO 79ftf9 jqj^q-nr, 

[q] ^crr cm fayw jpY# *t cqfan, 

[5] ncrq aft 3itr ft f*?ft rft tpnr <rr a*rn irYcmr 

^Y# *ft fail 
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tv3 *Yi «wWsY tftrni Y nta'fsifl 'fUH'*r 


trftBiW & tHT §Y, 

t<o ®Y$ =*hW ftft fteft ftirattJtirfiB pt x^ jrflfepi f^wro 

aft xrannwrxY fc 3 r?ht ffero Y Aft* crtHw 

®t ^njiftur *?qt ?Y xY tfYdfen % aft K ?Wftn fY?ft f|» 
ht irfftfifM pt f®?ft *ft jT*rr ®rq Y fY i 

«Yt ■csufw w mro J? w fr arrejs astp % 

artifn* aifw ^sT ffYn&nr i 

"srrft aft twin, frsfll a umN" fc x^rtfn wrnY fb^r*. fr$1f 
er qwrN aft fcllto/ pqN cm qt mr-rmcr * fM* 

^irtfr^ wtvfrirecYyjftrp] «T3»f * ton, fNgfYifht 

[Yn^fR] ftiM t ,f*<ni, taft [Ttf# ift*r a Hi jYasr) ft?mj 
xtr xr'qftpq, mp t nen, Vftnm , sq-ftun xtr arfaftm faqr 
PWYdffr BBH % f^quY, jqrftqnY, 3 ftr xfqfmY Pf TTTfft flfrfh 

pt atftnffti fffufh «t *Y$ faN nqr impcr or r\ ?ir^Y, mtf 
a CRirNY or seftlWCT * pt ppftqffti ?r?« or NY cm 
fr'fttN pr xrfacw *r«w Jf ar'Nf raft aft aRp-ftr eY *r wnrNr & 

xm** #t x*i t df xtor x^p’p esY fcnr/fdfcnr aft xp*b arctfi 
aft g^f^wffrn wti pr dr arcita Jf ftp n*tl ft xr*fwi w*u err YarTfor 
fwirofnft «ft sifter *r >ram Nr t fiwm ptfY Nmr ] 

t.b #*“ ft jrti I vwtar ®t ere a* *Y £frfrftd ft xnrdr 3 P=p PfNft 

,' - . ■ >■ * * 

oY asYq, o ntdY *Y wranr, ftmm ? i^dspi wrnT I 

xfr r*n nYt^ I Nt* t ? 

f.«. "Pfq forcpi tfr^tN xNt- * T yft § « Sfrfrfiw yNq p§r ttfwiY 
* errr eY srWt i 
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[»m-iv 


t» ?. "wYoffa tfrarH** wr 3?£? I as o^offt f ran Itwfr »Yf, os taft 
cm Itt^ <r *f ntfofft o ntaY or ftrcn nur »“« rtf-far 
oroY ft ft? 7 *frfn sY r wYofft sron oonlta ft arw *Y 9 urw 
wnftoY % rtffat ®r«Y, wftofft cr fftiroro arft oroY ®Y orr 

9X WOT I 1 

ftfo* "iflftofft Hftft* or 3r.£r I ontofft irjH tfY wntotft wf^ftr i 

f.ff Mtfftfft fOTOT" OT 3 f£| $ WlYofft BT 7 B ft WOT flirt onfYOfft 
Hftft I 

9 . ?? "wftofft ftwr • ®r 3r£? I tfrftfto * fttf om ftrftfbo m % 
wftofft now ft w if rftrrsi eoft* f orftofft ww art fcflto 
how I Hrowonr *nrr JrUfr now, ofrtffor Jf ontoift now 
itr gtftofft noto 2f ffifr now ftffcn tYor I 

f. w. 71W or j£i I :- 

[f) now or wfttffft now oY £ftfo how *fr I I ftto *f 

o? wftn ftnft ftfcrr a wfi irr now tfrftfto jgrfq if jrtro 
oror I or loftt Sfftfto «nro tft ft# or wYYo ft ft? oY$ 
3rc*t**rnr ft or in nrs or jU or* oY, arYr- 

[*] jh orfYtffft now I rtto 1 ‘ aY arforq* or ooroHrfto 

wftofft now ft [ arft fcflft now sY or rb?, or arfir I on 
eof«m ftnfc ft? neftofft now Sfrftfter m or or* oY 1 
^lfYn l? How ft iftfo if *iTBi or jrfto oft rtft tft jrroroonr w 
ntr st oY ofYsor ueftofft how ft jits® ft stnr I no gtftofft now 
nrorQj/ooronrfto otfYofft now or ®ro »Y ? 

"wYfift or® *t 3r«? ft orto or nfor or orto I ntft or 

jrrtfffto >rni [5nr ftoo bY 3 ftnor •nft* ofttrft oY nYftw or 
o?*t nrs orror or orto ot r ..« 


t. fV 
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!.f«w "wtflto to *t t ftyt wt»r qr fpft hTc *r trrrffft* 

factor iff fim iM flrwr "<ifV fNfh »t if flu qr yrt mir 
irmr *rft *r jn*rs qf i 

P.f«, "«ni«i 3* WWMt" if iM tlWfe* * *rrr w qr 3 Tft^ wnY 
wrt «rf pttrurtf ait fcllto/ipftftlYft w*wrrr y***t fcflfo/wftqflto 
pflwriY itft arr qr pftqfft nam arrr tfrtflw * ^ igqfh fti^r* 
aift p rinT qr fcllto rrafqY ftt wnr iWft *5 *rft ft fft* 
m ft awftt»f ftt «r ill i 

f.rii *Pfc«r" tft* i", iWT.fci nur tfrwwrf tr w ftt 
ift it*ir i 

r.p< w?" vr ar£r # civ wftqr ftmft tfrftflw # qr jfh^ ph 

tfrtrftar ajftu ir fft tftqnq »ri i 

f* ft fftftflsr, tfrtffe* •i'tw* itr'tfirftfti mfte* sr w ftt 
iti it«ir ifr wft ft* it miT&ti iNr, • 

[wj rn/wn twr, m ft jrn*» ft «vt flrijfWt erl &i $rfw it e? 
aftrtki qtf« pm qr rmt I ft? jgft qr prur ir tt# r» 
jwrr; 

Cftt] an ipta art hirflfo fftifflrlW ft fFftf qr w*q po»Yi 
ft m ffttrft, 

fliwr fftqeTq *q fftwf, yq.qq^f * afM^qsY ft igirr eft M qtqfft 
ft ftir arm 1 

CtftftIH ** *t aft I wrthr «t n m *t *fiq , fftjrt, 

JltftY, qiYtiftftl f tfrftffci ft fqqerq ft Pftrw, ftqiMl 9 fqtww ft 
9 t r* jrm ft jf r »t r 


p.qo 
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[wRr-TV 


i.?t $r 3f£j e ss ^rftrs faftro o»> vw?Ta qr tftftfw 

# str/qr toft cm sY i 

9 ; "¥cw^5f" *r sfc # ref® ? 

r.^3 "fwothYth t* *r 3& I sp fan «rr tfrftfas 3 R*p Jf arf^nm 

fcqnrsfF $r *<rrR m fr^r ?Y r 

?.^y *£*30$ ®r^«r" $r art; £ tffasq ft* Ysffftn tYrjqfr^t ft m ar iegw 

$r 3F^q aY tfaftfas &r cm <*qaft 3 r¥u ft w if aRsn eY, fan*T 
>* * * 

fa«TCTn BR iRqiT, yq-faqqf, 5 arftrRqrf ft 3R«Tf faur an? T 

"qqf^R arefawt" 3 )T »U # tfrtfw % 3 ft JTTtft fffafh I 

r.q«. "srTcT $rf^i £" $r srft t JR ^ n® aw tfrftfeer % & fa? ffrftYteer 
antfq jtr^^i gf 1 

v* 


f. .->* -ft T Vi trtftjR-, tfrftffen antfq ft fate tf ^r 3fSi I farft *fr nxm 

i fr^-ftw 3R*H ft RPP! ®3>TQT 8^5 fcWTT I 

t. it "qrft? $r 3r£i nrur^ nfc ft t r 


?.q*. "Fw?fcf $r «cr?u" ft FWtfor ft a*c *j scrq jrwr 1 

?. 3 o *#^ir $r 3r£f^flf»r flcrq itr/ir ncn nY*rr arfr asm ?Yft 

qr sBif *r rjtf? *ft snmr 1 

f.?? "frmr sY?* crY fa?R " ®r i£» I jYf^/Wtnfft rcri ft qr itt£ 

fftqfftqY ftY rnri ori ss jnft aroft sir?! ft pY qr nrs* ft *Yr 

ft , fftftftw sfc yfr gpfYqfr’n hits I R*tt qr ftoft ««rqr tfYftttrti 

l^S^qY 3 ft ?Y I HCTq ¥T 3 ft'n fRUfft «Y Rtr^y Jf jjf| jjg^ »t?i qr jftY 
* 

71 rs* I jr^rr ft iffftftw 3r*r*r»r $ wcm ftY Rfq 9,^ f^qftTqf 
«Y ar^ft i 
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f.39 Rtlfcfl it# 5 v<Mfa " aw **m&i % R>fs?f at# <rr qtf#w 

mri sft arrimmr st. itfss [ nr q-fh 3 nr nt qrc if irt 
^tffcs it# <rr inq-aruT imr ir fcflfti/ mtiff**? rrsnf at 
sftijjfftis m h tcrr smr ? 

f.33 *art<R it arfc # frift tarfffci ffr?nfV^t i tftfcfeu arciM 

*t ftair it ar*fr ni fart«ft ifrbfte rrTi * "artiSte - ur *«: 

* it itft st nr tsfrin fhwfr&t l 355 qmn nr Ikftiaft car 
arfcrn ft 3^ jrT r sr.fiwr tot st r artq^r s^tr? it tot % 
ifrbf&j 3ratfq ft ?« it <rti at tot 5ft am*ft ? 

*•*«• -3rt«n in jr^wp- ar arC*t wtg ster nr mv ??Tfc ar as 
«rr ?tPiv *m[torr *fr f&«p it] forar «rtfim ftnf* arft at 
aerft Tr toot 1 # ? 

f. 31 frr fnhfW • ar t ftjift nfcr nr fiyft *f c * r jrnffts 

*m t#frT *ft m«w et] ftrsir sir# «rttro REforsarft iricr^ 
«rr 51m g# r 

f.«. " 3 rt*R ir*^- a r aCj i W 9 jnrx ar tfrtftar 3 ri*p at aRiq I *nr/ 
*?rn it Wflm fnnfnft it fafte awm * aift if ir fnftis? nr? 1 
it srttft it Isft «r 3 fmTr[HTLwn ] i#T) ftnr ft.ftsir fwn vi 
ftiswf, jrftwnf 1 arfarftqwt I aRsrr fanr ^?mr y 

f>, ° rrs ^" *t 3»0 § is cifan m ffWfw % cm jfcrc ag*y 

**"* it a^nfh st ariiTu arrci* arciq I Jfor /urn aft mtift <rnft 
/*mp »*(? * ns* it*** rrssr Htfkn umf nft it arf«*p antfq 
# wftssrr/qrn # arfcyp i wftcer/qrn «j it affcm a^Vq 
#t mf # » 3 «rr 1 nss j«nr jrcm/ arfvrrr ir «rmi ir rsr st 

M 1 srfts^ C^f f<j 8 » st] $ fns irtq | r 
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[3TRT-IV 


1.-iTJzitfiPi iTTm*irH* gr zU &r f frfcffec 3R«fa 4 nim ztwt I «t 
q nY *C nrT I qr 8°|- fqq?Tq fsn I i 

f.3« "qffiffes frfrtffec g r -S w " gr jfc I ere tfrfcffeer 3R*g qY tfrfcffcc 
% gr ?nft cm $ft4ffec * qr ertct I fh? 3 rha eY r 

f* wo "je sffnTR" gr # ce srcjw 3 R*p qY yrciR iqrfQ I sYtccTr 
mrg gY Ysrfffcn ftnrafm gY q$f?«jffrn wq qr q$ tqqffrn 

Ml C * a 

ruY4 ft qopT ffr? sro qr ffttft grt gr jfmnr ft[ftf*q wear q 

m ¥ 

<qw ] r 

f. vt "bftr fif?" gr s£i I tfrftffeer «mY 5ft cm **Ftm if»ar f^ft fcfrftftc 

m cm iw» ttri qr wYcr nr 4ar sit ranr 4 i 

p.tfq Ngftm" gr 3 rCv I tfrftfec fq*mY nr tfrftfec jqfqwY 4 nen urtft 
?rfafH crrT «rcrq qr jftrftqn *Yr s«4 nen ifrfcYec # nr 

«wYif^ grew cm amft ur fftf&rr wilt rawHrffearremwnrjY gr 
ftrtiKr fccr«t ?rf c jffcfrqqr? I 

t. «5 n ft79 fftrgqYqr gr 3% I ce cmrftq qY frrft Trrorfcn 

»ire»Y* $Y ffrftfeer fcftfn Y fnew qYfw inr* i 

f.vy "ywtftr 4 fq*m, jqfftw? a :jrfttfftim* gr I raifa 4 qgc % 4 
mu 4 fqquft jqfqgnY c ifkrf^qq I 

y.tfM "^rtY" fT jli $ fYnrqfrsftq TOitft iY$ situ tfflrar gr^q, m* 

4 nen nffcn ftrcjfrtftq Fwrtfcr iYi aft tfffrcr ? 

?. w< Cte*#? t?" gr a** t ae nnfai fair qr ffY&fw arcafa gt *ff«r 
fccnnrY gr fq fqg»Y, jqfqwY atr jffciftwY 4 s^gq fame 
grqr # i 
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f«u. "jtTr ‘ftfaiR*’ tfr&ftw ag*q % rtqJ? ** sr«t afc I f?RY »fr rub 
Sfttrftw ag*q > Rgn rrirt ftoft rtcrrt i 

?y<. Mi s?*r, rtr <ifa, N^iFfT*T jU & ?sTfc TOffti 

I tfrfcffeer tfc % -ftqs, jslw er afut^w, qooo ? 

tut. "Urfifa flrwn" *r abi oe fcilft anfqorY tftfrffcy 4 b cm rar 
r«r qrr s-farfan rft *r*, cTttr tfrt-foj % nr Sfr&fiw aratfqfr 

RT RfRT f*Rf SJT If! I 

f.Mo ttfcr’fr ati I TO?ta §t RtrFR ftt tfrtrffri 4B a ?rsft 

crrr fcftfcrfcq % fr fctifr rsrr % w ftar rrt gt \ 

f.M?. "fcflto fhTCT" $r aft § tftfrfw 4e aft wirfrTn jrqTRft t 

f. m "afewrftfr ftrwrrefl ' «r 1 w ftnjgfnft nr ftreR-flnftq 

fi*R?r tfrtrffeq 3R^q g> * 

v *• 

*• m?. *gf rt* * ttw r* h iw 5 3fij itfrurftn *wflr ffcq r rut I jrrt 

jU ,wii: tfwr w gfar : 

03 TOta fc Rift sfr fR*w, jufRixi 5 a-faftim [ 5^ f^w?Y, 

tj afqf^quY I a*fr<JT 3 "fiRST rur rur qrr Rjfrqq 

■fiwr rrt g> ; 

C?3 ftowftiffo *P-£«r<;fi C ] WZ' f«mq ur mwfYjftq 

•r=Jt5*i O^tp] fc^R, mu rr jr& ngn tiffin aft-p<HT?; 

03 ftnwftifta & vnfrtft sjM afa tfffcqr to, m9 rt jr* ngn 
■A a^R f^Rn q atq t RRii ; 








3fRcT 35T 7*4 6, 2000 (tsTTST 16, 1922) 

[WTUT-IV 



Cw) 

tfpft * 7 - 3 *, f m*i 



c 

cm 

frqffagft *t*ho mm qr ?«* nsn «* «T$ ftm, 

it jfvrf 

jtrf^w 



cm 

vftifA btjf h ftm.jvpiw) rtr /nr 

i 


my. iffc «T2»r # jq-fawT' *r » ** fr srfas ft *>$ urar 

«rfr«rf^T i> n> 3wr Hrtorft *m*f, ftiw, jvPwv a jftrfaum 
i jgwrr «rftJ?rfi«T ib vm amr r 
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3 ft;qrq - ? 

tf&rfeQ * sft ramnr 

r ftfrtfra * ft hffuT % ct efft : 

CH fcflto ram, artr 
^pftqffti ram 

ram at ran: / oefttfftt num ^eT f 

? eimifer f t nerra tfrftffcq err ran: ram ar 

ram I w Jf <ftftfn raY fftir i 

fclfr / ncra ft w Jf tf3ft*r®T 

*.a [f 3 ftna FW^fcr *T mrra £ftfr nara ft ot S <ftft*r®i ft fftq 
jrrtw qr ranr I i 

[9] *rt I ft Bqfwjar# FWttf «T MCF i st nr *nfY artr art 
fctlft ram et it atff] wftqft^i ram i w JJ «ftft*r«r I fftq irtw 
qr IWifTT I f qtft «fr cqftm ram ft OT if tftftfn ftft ft 5>r 

vwrtfei it mm qr £1Vq ram nsY qter i] ftftfrqfAj raraf qr «Wt® 
teii mwfcr ft IWftq % I ?ftfa * ** franf, jirrtquY itr jftiftrqqt 
ft ffamq I fnq etnr artr wftqf^i ram ft am m r rtftr % -faqut, 
3qfHq«Y. 4r jfq-ftqurft ren qr ranita I rftfq if jraqr «rtt nr* 
ft ar mwftr ft fftift arm «fcr ft tftF »rt jftwrr raT ptqr raYft. 
ae jjpj'tqf^i ram f ? 

ftan tftftj?r frf&i nerra tfrftf&r 3RqtrT if trftrr $r raft # 

*•« mnfti qr qti ram mwifo «rr ar wft jirstY ft nrq nr jmur mate 
ft ncm ft w if tfrftrw 3R*q nq nq qeY qtar n ra w tfrftfte 
ftw qr toft cm tmtto % ft fcflto ram ft m if cftftjn a st i 
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Iqri tftftffi wlanto asto «n j 

9. M 4 eqfw 3T& «Tg TOWN ?f5TO sY 5T R gt, QT £fifr ?*TO 

st *jt ^ sY, to to “'wTiPift w if if 1 ! *r^’ ®f to to 

cr? tfrtrfw * 5 NY cm $f7lffe* ^ I WYurA wro * m iff 
NYjn * ?Y ? 

wtoht to ftrtarfovrr I 

9.« frffri / aeftuffr hetfwt I ngn a? % f*»w?r, j«TfY*rcY, 

3rtr if*if*w-Y I 3nnrr tfrlfN * ®Y TOffrmn 3 R?rfh arrfY I i 

V •>* 

wroir arftvrr aHnsirroTOrtY* 

9. o fcflfr /WYnfYn pctto 3Hi*Y fc’flto/ wYpftfn TOfronr *r jh! $ ffcfY 
ffcrfY afYjsrr nT ftfYwf^rr *Y &ft „ ?Ymr , ftufm fm, Ypr 
firerfY , 3fmrY«r , fYrrofY^Y I w if yf^r , srorfa nr <fYmY <rntf 
I jfq#rr *»r ffen fip^ *eY tojjt i towN I ftw ftafY tft rtnra 
% fli? iiQnvrr tfY TNY , jpwt, 1 Nifni rfms. Yp^, f^ircft, 3rfw v r*r. 
jto arofa qr Y^cYt jrartY ?W i towN sm 
arfYsfift wro I Twfmm xfmrr at tot£? «Y bYtot f®rfY arm 
wronr if alum it wrfi towN cm htto NY pYwt i irrtfY 
irfrfh ftm? I trraqRY I jtvfm *& ut jmr wt* srNraY sr 
ftfHrq fir ir Nr r fro feftta/NYpfft wro «r Bit 

f*rw I wn nr $r ffcur nur fY to?, fife *r sgto ?Y n> inr tor 
I nr*? towN ntjr ?imN fc 3 fu ?? 4 f & fzmr 9P rrcro wuro 
§Y ?r wn: f^^rfN p> *ttot i 

»t $Yi arlwr ^eY'. 

9 . ^ ^Hfv wftiftfn wro *Y wYtffta wTOnr I N« if 

qrnnto Ir »Yi afkurr p^Y* pYwt r 
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ffCTFWT 

I fTITFTq fc sa $ <fcfY*r°? tfi 

i. * H 5 ?^ I wr 5 f qfcfY*r®i fc ft? «Y£ B?ftn ara *tsY star. i 

fftTFl 

[r ] are w os vmifci ®t bctfi ? ft: 
wfftron ar ?frfra fftrTYu. 

[q] ow nf as wftwm ar ft^ra fc sfaYYa a sY; 

q-6 arWYapr 

♦ 

[ 3 ] aft: j$ If ;j& tflr&fea * * fctlfr ?rara % «cr ? cftY®™ jht 
*r ftar w sY atr sn n* *« jht^Y *Y ifta qtfft tfY awft 
a sf ai sY ; 

■ft^nYa WTUrr 

[y] am na :j?& <nr?r Sea& a sY, w atfr / ar uric aY^a 
fyraafYtftqY' *Y crfortY 5WY a sY, jtr nrnY Bffcfh 
am am ?raa ar yrt aaiwr ftrm a 7*fY«r$ ?roto art * 
itchtt iiTfYnaY *t aro a «wr a sY ; 

taft & Ttftyn inir 0 ^ ®Ttya 

[<0 aft: as 3rfr in* anftarrY «Y tfsqTOrrr«Y *Y$ oitt wYfn 
anfYsrft art itr ar ftiwr amra wi nrr sYJ artr/ 
ir *tjw* ftfcn* [Wr aaftn * yfjfta aftrTYff sY^t *Y fFtrfb 
Jf] artr / qr urtft irfafh cm ftttffYn riant, btt % 
TtfYjn ,5raT"FPH «rfeq I ct* bYF; 
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JTTTrT cPT 7TT5TTr5T, 6, 2000 (fsTTtCT 16, 1922) 


[3TT3T-IV 


ftcto ft nsflfh 

£*] qffe gn tr#rr $r TOffti #fr&rfec is $Y kcto 

cm jhI to wYtjY fc fqccTq ft ■firfttr'rttffh fe 

JWY arcrqm? 

[»] cfh ftiT eqf«i tfrirfiw is fc ?tcfi 4 w if toft if 

(After* V fh* >w°r cm yf^fsp iTaTOnrarY c m^iferY *Y m 
$t cm ®Y » arYr - 

JTT?ft JTffcfh ft STQTWnTl 

]t) qfc torr wifm ur?ft ?rffafh cm wn nuq <rr jfftiffci 

irqTflOTTjf ®Y yrr ft i 

qtfi urtft nfnth qm£<] fc ngn sftqTrft imqwrarY *t 
mu* nr *Y qft «fcft«rq tft **bt wfttrmr »cfira nrw, 
inTTOTtf, 5»T^ f fTOqfttfta $T TOraWTfTO 3R«* SWT eY HVT TTT?fY 
Hffl-ftl cm jjUft TOTO fc *T if 3Fqtrr TOT>t sm T 

wYqfl'? TOTOPfr 

VlYqffq TOTO i ft 

9.fo ®Y4 TOfw upftqffq to^e fc w if* ffce art *r <rpi to to reT 
bY»it- 

q$ XPft-«r«»I 

£f ] qfc W TOfWTO 5 T ifcftl HT ft qfaTYc eY : 
g$ 3frtY*r»? 

[q] ufc 5 $ if jft ifriftn is I wYqffa toto I w if rflrTfcq jwt 
•r ftqr qqr eY itr tif jn rr ft i^fTini I *fft*r rftq qffcft ft 
jcfM *Yn aft eY : 


i 
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fimfr* wFtnr 

[?] aru n«r» sr ^Rnu $&si) h ?Y, ^c/atr/or j aY** 
m*qfnft«jf tft frfer?Y tift h ?Y, jrtr Jir^t ?rfefh 

cm ?rou mu or strt^unr^nrr Rsriro g ?tfUr& Fmfr 

«• 

gt r^J Y jrbit afftinY «r ^ a trerr h g? ; 

Wt ?! Ttfl-fH ,trar°?T5R *T$jR. 

[«] afc «nr str ?«> qpiYqrrY «Y teor [Jirtft oY§ em- 
7%Yjn tfpiYcrYt irf srfr Fwtfuf <rr fa?rar ®th®r oh rgr 
sY] str/oT eofw Y rftfru aiftfTYc gft 

tft fYqfh ft] itr / *r nrrft nfRfh cm ftqffm *$orf), 
fcsft ?! 7%Yfn q^T'R’R ®r^W I CTT^ H gY , 

?W°r tft 3fT<jnj5f!T? 

C«<3 oft *ht eufm ifrtrflw m Y wYufYn bc?* % w ft ?pft 
ft «ftiYi 5 r»! * fa? toft cm jfHffen amomaY c unifcY 
*Y jrr «r «tct *Y; str 

nrrft rrftrftt «Y smosnr? 

[5] qfc Vwr wjfcRi nrrft irfcfh cm ?raa too orr j fan fan 

jtctiwhtsY *Y w >Y 
♦ 

lift irrgfY irfrfa om[«] Y ngn sr^arnY 

jrrcnwrjfY sr ro *r fc, qfc ifatoror *Y gtuT 

r$mmr eqfw wri*. fftirfh, $srct?Y, cr, fanrafftfsi 

«* 

fT eorcnrfq* igw rmr sY nur nr«Y wfrfa Crrr 

wYuffa BCFl $ W ft r^qqr jq-f^ BTBr c*r? f 
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WZcT cPT TRri’T^r, 7J$ 6, 2000 (tsTTSr 16, 1 922) 


[otut-IV 


3 FQ 

q' sY 3nr?w 

?? qrtofrfYir Psfr £ fritter w I £Hfq / ^uf^f ncrq £ ct tfaffrr«T 
£Y qr* I i 

enrsqr :- wYcffa acra £ w 5? £c* dfan nr tftfhi 

f*ftr?Yc ®r tf*Yr°t rY n$nr £, g?r,qcfrr £ j^r/wiY-sf?^ ra?qnr 
*r «rn nqrq cm qpftsriY if f%cr sr*. *rft cn 

criprr tft qpfrcrfr ®> q^aUr £ yirrft *>£ qr qr?ft Trfnfn ft 
fwr otft ?Y. [qeftqfft Hcrq sY qwfifcr «r fnfR* ^ST I £ fas* if] 
*Yr $x nru£ Jf rfpfrqrrY to ?rarf*«*i ?wita £ **qqY, arqfaquY, 
artr ifcftwY Jf 3fT<rrq^ qfwfa jrffen £fr£ffec ^ £ rftta if 
new sfr q$ nqr npftqrrY qr rjrj pY i 

3rife «rft 

tftfcfbnr * I fcflto «qrq nr qeftqfft hst* £ <flY*rDT*r jrtrw 
Jirfft nfqfn cm ?roq nqq qr ftqffrn jrfi qr pVjt i 
?r$ qr gmrw $tor ? jrmift £ jffefti *rqTY? pY^j tft fnrfti if, 
qrfi qr *q ft *n qi pmrw *Yft, farcif ft q* qtfq fato* 
ir *rl*m «tor, <wf pa «r*rr £ $rq?Y? £ qnr 
cr«fq fatow qr *rfervY ttfcns ?Y r jrftc* £ wnr rftftq $ftrTYc 
£ ffttow *Y£ cm qrfm jrmrc *Y jrfh eY*ft nqr qfte stqty 
sY nY 3ff?£ cm sfftft aronr #r yur^wsR pY»tt qr qp yteft* 

«rqTY? £ q%rfpi« *r pt topit t ? 

sfq 

^•?3 qrrrfY nftfh cm srqnjfnr qr £t^?/ ?rq?q £ wr T 

<^Yfw qrqr^t ur?ft nfiifh law if crma fY^r pY qr 

* « 

jrfr sub q& qq xjft i tt*Y *r jwr tor £p?r f 
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cm cfaft«r**r 

3 * fy» writ £lftV ufrtufift ?iu?ur sr cm unro ft 

et^T artr crrurff^ Jmft flfi fft ftt 8 srft b? wry I ss ft *m 

ct fnert unf ft ugun ft tftftfir um *ttot i sh ftro Jf yrrtft 
rfafft ft fFi tofuY ut ftsuT ft* ft art ft ot to?u jufFttr u fY i 
[ut fncTfe ut art *Y ft ft? ift fgrft ft to rnr *m 

jmjTTft ®r rwtuToi 

^.fM. [?] nrtftt Hffttft arcrft Rftta fu*u i? {Jrfif *v upftuffu topfu 

ft cfatssrq ft tft? 3R artnrY »rr st ere TfUn wuftr f??ft aft 
arrftcu «t yratm cr ?wnt I ? 

[ 9 ] jtonl ft ctw^wrr ft trfh uuf/if ft fauT, rrrfft nfnfft &*!/ 
<*ftuf?n flerro ft tfcft-sro! ft f®?ft nrftcu ft anp^t^rr *r 
TOflt $, ufc nrfft Hfftfft ft nn ft 3ft ft?TT fftrfft UT ufiuTB 

wtfc, «rffcuT ut fftqfft tTOtffo or fft ugt, str ut fftuuf 

urarr ft ?Wq ft ut u ft, ] ftnft trruTJft ut *t# rsufm 

JTTQT^ ft ,<ntel UT JT trpqrjfr ft ftwr ft^r ut tftftn 

ft jttuctt: ut urta *r ft wr qr ut t i 

<* • 


9 . f« irrrft nfufft %f§ft/ urjuffr tofu ft (fcfl-sr*? ft uc «r w*rft i ufft 
inft un ft ut fftut>tT bctb ft ft arfteu ft tou ut ?Wq 

? ut «Wtfrq, ft jft nrrft Bfutft cm ftft sTftuTflt orfu ft eftru- 

[fj UTUU?? Bf it# 

[^] JBft eft* ur UT 3FUtfT ft fftqfl Jf 3TT9nj* TOUT ft TO 

UUT ft: UT 
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MTTcT m TTvjR^r, 6, 2000 (tSTTBT 16, 1922) 


[armr-iv 


[3] cttoq *r qrte ?qr & jtet nr ,mm fwrr®i *r mm ift 
»l5 P> QT m* qt-fiPir *?£ ft I 

IRTff M&T 

« •> 

t. fi» tfrirfocr % qr wifw fc fcfito/ frqro fr *r V tfsfoja tft*r «rr 

nrfft jrfirfh urrr twn mn <rr frqffrn *Tfi «rr jwfr «frf|-fr«i oft wr 

«* 

ar?r ift cnvft 1 

t. U H571 ft tfufh&m fc *T5 TTT?A WfijfH CTU ?TOO JTOI Vt 

jjmjfafrq rm 3tut mr st*ir t 

tiftnr*! op* a grf% tr*$ «r mrrrr 
«• 

t. ft £f£n/ friTFi «fcft*r®r I its m w fre^wr 

& aftjsrrf or fijtoirftwrrY *Y frwn^ *r^i fc fa* sft^n star 
W M 3T?A JPT^ qtft«r*r <T*» ^ WV <1 <TFf% «F$ «F 

mnr*f si fw e> i oft: tft mm fwr*r fr to tft i 

awfti *f jjrfito/ w'toftto ncro-ga ,toit *t swato frt if jaw 
rsnr I C ot nr?ft rfaftr cm 3Ron ofr# of rafti Jf] ?it y?wr 
nr utrt sttot ? 5 a fmt*w fc eth^ i? «fr ^ftto/wtofito 
fWfi tirtfr®? Tito* tor <rrf% n*f W i 4hv jmmrtft I ? 

ivmvr % 5 Wt*r«i vr jninw*i 

t. to [?] tiftcr"! tf* stir arf% rpf $r &9 j*mr* $r*i err fcftto/ 

qfto nim «t £fsto/ mYofto reFont *r jnt tair 
zrmr r w wfafh crrrr ?mo fj'W qt f^uifftrr 
«rr ferr <iiv?r i w* wrq ne wmr »fl W srrvft 
ff «th ffH -fiifq Jr fc-flto / hufi I jftwrrY 3 rtr 
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fatorftwrff *t ansfa ?wr fr»fr nftwiY, irnrcrf^T 

9 3 H*qfpfr* §r f 9 *w §Y n$nr I 1 
*• 

ifcftsr? ft yf*wrar 

3 jgqrn[?3 * ygnu 91 t^ / new amr 

qfcftir*! uy 9rfk «t awm «mT # nt «n jnur 
% qtftorn tft rftwiHT $ ntffen *Y# «rr ffcr*m 
armr i 


WY 

q? toft «rr fcfifar new fc w if «Wtfn fY*i ra £flfa/ 

eiftefift new ntfe nr gw *?i| % fnv arfkfn n^Y stnr f 
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3TRcT 35T ^lomsr, 6, 2000 (%€TT®T 16, 1922) 


[war-IV 


ycqn - 3 

HOTRT hutt 

Hrtjr i irrcqrH 
« * 

3 . f qtfteur fc wTCf jtflfr / wftnffa hot rrr?ft HfirfR ifr Wfaffa Hfrfn 
5 tu Ffiro w ft ft«ft trfir ft ?nn m?a qr fftfran iutto 

rrffc jor®? urnir ifr tfrtrfw ®& qr s^tit jwftafr*? hot 
% «ht 3f smrHir rht? rtnr f Tirrft Hfqfft c qpftnffa Hf^fh pfcnm 
w ft fc-fito HOTf itr wftifffo HOTf ft fw ipr ifr rrfti fftqf-fm 
i fftft wfafh 5 wftmftfn Hfjfh ?fom w ft ffctft ftrftm? 
hottit ^ irftc* itr nr f%iff wh fcUft/ irffiffo 

HOT I 1ft? &\9 Hmft arftdftt Uf* 1ST HWT £ f*TO ftftt ft 
TO*tffft qr^i ft rtc i 

cm pm ft jreu 

3-q Tir?ft frfa-fir itr ufttufrft Hfufft ftifan w ft £Hfo ✓ Wtafft hot 
cut HT5ir *$ tnsrr ft aw wft ! t u mr ar hw h 

«wr rtftc ut I* vrtt it ?ir?ft Hfirfft ifr qfttnftfft irfr-fn cm 
ftaro i w ?i ftrcafrttai if it iit? ft Hfirfft a itftiffa 

nftfh em ?foqn w ft TOtfn tftrft ito rw if rt mrft i iff 
nrrft Htftfft a urftaffr Hfirfft cm ot mm or mnm w ft 
Hart srftara't mt I w ft* ft H«ft $ ? cror f*t raftft ifr 
t» arftlt f* ft rt^t arfr? fftft mrftt Hfftfft ifr qfttafift Rfftfft 
ft Ffaan w ft Ttftfn fftar ft ? w ft iar ar $t$ with 
ffttor r fcllfa/ wft-qffa hot cm arnr tft a# fftrofrifraf it 
jmarflfa «rar irfta ) auTf ot ^ irqu ar 'ftar cnvir ifr 
flwt th jh?f Hrfw rrf^r fr in^i ,qfh»n ifin ftar ftH*r t^qfrR 
firfft Hix?th a wftqftt Hfirfh Kjw w ?r fmi mm ar *fi| j 
wnn *t tow ntfr ift Nt cm m?a m^a or f^Ptftn rtrt 

if iRwrr P>qr i 
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nrtir fira rorr r«Y 
<• * 

3.3 w 5 wt irrfft a *efr*fito wf^fn sm ?tom w ft Trftj?i 
f<$ 3f eft *tt*IY i #* orer ft rtfYs «r qfftfl-four jT^rafr <j 
j-fUffa $f I JT^Y * ST TTr?ft fffsfft nuT 

nrfafn CTrr fta^n w ft Teftffi f« It rt* sr H«n c r I ! gw 
tr*rr aft srnr, rjftc, fftwfrcft ur 3Fu creran gft fctoft ✓ 
f\ q*i sitfsp qr $r»fY fVn fi« ?«!&* ft fftrtlrg fMn 

r ^ 

trr to r<m?fa I gift *t rfenn! gw jtoit I wftnfift ju^fi 
nr jh% arftor ft* irr^rft *r g?r trerr % -fatal qrr jjtr «fa *r 
®Yf aftwrr ^eT sY»it i 

aruTRU $t wn wt? r*r 3r?*iT 

3 . w safari faaiTiT £faV urtfaffa hst* sh$t w** mo, 000 /- nr 

gtfft Hfafa u wWfa h fafft I yfnYq ft fw jtr nrgr e* 

ft«ft ft 5 $ T^ftwfn ft nrrft ?rfafft atr Wtuftfn nfafa cm tow 

w ft fautffa urn ft *u *ft sW t 'I taw w ft jh *r 

faSp ftft 3 rtr fen* Jirufa*! I srak ?m* hh* *rr htt $fa Y -fa? 

♦ '• « 

*Yfc *fr taY ft rrtTi fafto f\ *tWY i 

wrgr ir*m raft jhw sY 5 ! or Tin*! 

3.M fcflfa/ *!Yiffa act* *Y uafc ?dYjn 9>rqfm 5 WY errtarrtY 

3n«*ro*!T ft rffa ffe*! ft rfer *r mifcr ft *rfaw tfTf *r pwr* sYYcfaY 

arfqjnwrft rtY^ Y rtr sraT ^ sW 1 Wr Jf mm rpJi vx 

%m/ wfYuf^i flcrfu «Y firrft afufh/ ^lYuf^? nrfnth. Tnr?fr 

* scug ur «rw9 ftfcns wrr jrti emmn b Tufan «r trsoi 

1 fir Tin 1 ? ft jqqr I *rftrc »Y# «rr n-r«m wr 

^Y ^tvWY ^Yr jt^i ffxejr W n w Tma srft !%»ir 1 
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f war-IV 


ftivzfrzft JJ q-ffafizi 

9. < £Y£*i/ nitnftto fferro «re?r it n§ 3Fn fnmfnf) b scd wit o-nf e*t 

w*a it ffta nfret fc ftnnr £ sY ?rr?ft wfrfh n *ftnf**i frt^rfh it 
♦ *• 

?fri^ nr ffi i 
* 

3FS f^fcTr s5t ytf. 

froft #rfcf n gftfci m 3 fw #vto f%ir on^ % 

9 *>U 

tftfSR W&V SRI 3 fR g^T: 

St % TRf| % 3?39R ftft ST %T St ?IF§t 

gfofr/S#rfts ^rftrfcT M^r s 3 ; i 

fjTWfTtf «rr jiporrfiwrr 

3.r TjnYqfA ffcrru nr j# irpitcn’t crrrr fawnr as ncm 

et era eft s£ fnsnftit tfrtrfos tfc, vsttSU nr sfitiffn ptjs 
ut jwi qtgY, 3 TnreT turerT nr femmff it sfifi * ft? tn fnsjft 
it rrftt nr *ipoirfi*rr it sr* ?M i « jnit 

*rroterrt fw?wr m ra?u I qrr firft j rafts* ta-fcs, stfc nr 
*w?fa nr iftbrfetr % crrrr nnr* *?* fscst, jsfrnrf, *fr 
jrfirfrwil'b nwrr fa? s* n rnf «rr it rtpi pint r 

*• i 

f ft w fret it nrstft 

3. t *w«fo I ftwY, jnfsnsf irtr jftrfnnnr b t^a trrnijrsY i oraf* 
nwr nrrft nf^fh arfr nrftnffr rrftfh b jfiwrrY b arcnrr fclrfr/ 
vftnffr raronr it mrrfcrr It Jrfito/ wtnfft tmTi it fait 
it rtm qrnt iwrr nr ymrurfliT* ft grrr nrt b tfiv ort as 
itn twit as rrffi rwr, ¥wrfci I ftnntr ynmnsf. yfttf^nsf b 
ran t tO irtarrnt fcitv nitn itnimw b «S nr nrflm 
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*Y 5T 3rtpr ftmsY cw ur ,«mr % fR&r I 3ws 
$ jnfr frjjft trrhf^tjr fe gr^r 5 ft on^iY * nTPft nfnfh 
3 ?T? ififtqffti ?rfafh ?roq qrr fowl w ft fTnrofr^ sut 
Q nrtft tft plyqT ftjqfftn *Wt 1 

qtvnv fwBtfTT «n* 

3. fo f^f ftwnr.tojwn fiwjftoft jtmiq srtorrar wftvf&i we?* 

JTT?ft Wfaftl S 1 TT HUS ?TO* «ir fauffY? <TT TTHWtnr 

m «rr swrar *toiT ? 

ytrjw tfowftrtffarY I ,tr*rr 

3*ff tfr^rfw ftr. crew *t toft froq nw* or TTHrufr^tuI' « 

<• 

toft toft- ftmffm ftofr *Y *w jrerr *Y ftow-ft<ft tot nur crcr 
Ift ^r^<JTift ftnrqfRftqt* *Y WTOlrf* I JW 5 rrfTI % J*qw fY»ft T 

3 . wYuffti we?* qrs cr we* tfrirfOT ercfc, "wifYiffti frj?r 

*r taft 3T7T wn* wn qr fwqffm -JTRnn pY=iY art?? ? 
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[armr-IV 


jtqfq-y 

Hcronr *r wnre 
^fUVurftqfA n$™r $1 fwrfcfi 

y.t £i£V cm'tqffr $r nr $r foqr smr 3ft? *t§ 

hsfu &h ,w? ?rqq nft rp n^ir qffc- 

&?] W3fWI«»l W ft, 3TH®t Bt 3T? 

C*] tfpft fc m tf, ?n?nRT ?tor 

[?] ^fs* J i/iPi < tiff^T HC7T3 & w if imr nr pt sr? 

ur t1*\ new w if artr fwrflm *r ffcsr ar 

nr 3FtI *r»TT tf I fftsat, OTlftmT 3rtr arfafftu Y 
\ ngn fcfito/wtnnto fftrnr qg¥ nnr i 

[w] v<mfc r I fsf«nt) # jtrp?qqY 3ftr arfafftmiY nr fwft jw 

ref* snra?fa fc npn artr a$®fif ^tfsn f®UT wt et i 

♦ 

[<«] anrtt fcHto/uFftqi ?*>t mwnr ft cr? rqrw^ ft nur jibt 
I TqT*iq-5| JITtft TTfi,ttl AT wtlffr flf-ftl CTfT 7*tjn ft 

faur qur ?t, c^«r *ft pt, 

[a] fti=f f®fft *ft *rr«n tf a? vwtfcr *t ?ram rpnr : 

Cv] qfc wtur?*? ff^rq jn ?wq snmfo $r new ^p? trr cm 

wYqffr fiCFq % w if jmr or «rr ftfijR ire: if jft 

HflS* qft ?fenFHfIT fwi ’ll fit 5H twr I ?fCTFU *T ffcftffoi £fl 

2rcrtjrf r ft ngn ftm Fwto mr n cfs * rg^ ft §rr«»i nr ^p? 
fftqr csfr^rr; 

[■ft] iftj vftifift ffcft ft w if qVt^r®? ft ?mi utife*! 

F?57q «r wsti Mt , nt gn mer ft n?n irur rfvr^D 
nr qnr arw vcY'ft, wtqr^i fnjTi mnfa $r frcFu ^g*f 
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nr iffl tfratfa ft aero a raft ft am ffea ft rfcr •n'ffttYft asm 
nTrft aftfft ftY sftsa sY ft wYqffa aaai I w if Jasr tfaYify 
nr ^ ftqr ynr ayr arftft aftfft jh asaa $r a^mra* «? 

st nr ftY aft fa *Y tfftqfft aqaa ft w ff cfaY*ra rtr a ft* 
yrft I fq«* a* ft 1 ^ a* nr?ft aftft qe fa®* a*T 
fcrtY ft, qfft aaaq «r *a jcrym ft aea rtr a fiar 

yrv at jasr tfafftm sr $tu ft fa? nr srar *Twr artr tr$ 
qrftqfift ana* qpftqffa atraq % m if *rq aeY *r aftar r 

[a] ftftY O^ft iftft a ira aYaft] afqfaqn, fw I asa 
ftftY if mr «faY$r«»r m eY aar 1 

[*] <r& Fffatfcr <ift asaanr ?r fas*rfaa *r ftqr aqr r 

ourenr : 

£ _ 

0 3 ?qa qrrrft] ¥ ft fern ufY: *Y$ tsnfim fcfift 
aeaa y asftqfft acre ftt § afr fftftY ftY asaqar ft 
fty ja^r <faY*r°r rer sY w ? nyr csfta ffcrft v* 
ayaaar * ft ft*ra ftqr aar I at aaaa 
itr snYafft aqaa i w ? ja®r qtfftra nr rftar, 
qn aft us awa ja aqfta cm *a q*rr ftY acaaar 
ft’ ft fatft w ft aqraqsr ft «rrq ejrr §Y nY raraq* 
ft ary ary ftar eqftn nrftt aftfh ft jarYn *r aaar 
§ ft jcrymOJ ft n*a mr garr otfftra nr a ftqr 
^rv r aft ftar safta arrft aftfh «Y jqyrrr[5] ft 
nen aarft acaqnr rcr a ftv crr3 ft ?f^y if SYq «rro] 
aar? nY araY aftfft ja^Y carY aca^nr ft tfafftra 

a^ n^i f f$v qrY fr fa®m ft aqru I » ftr »Y arfft 
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3TTJcT ?PT TToTtrST, 6, 20.00 (tsTTCfT 16, 1 922) 


[3TT3T-IV 


Afafa cm^sfr y«rrr qr fafa #1? ns gw qqrr it 

qn?t ?fC7Twr $r cfa^asruft ft fa? rtf nnr *r?nr 
♦ 

(?] £faV flcrFtJ ffa £i**7if qffw faqr w 

£ [ar& tffafaq ^ qr farft 3FQ & qr a$ «t srrm et 
far 3 fa j?ra>r ^faVfafaffa flcrqnr «r wm'tfo qr ?<mtkr 

ft farft 3F5 3(WT 3Fq 7^f$ FW&? qr Jflftt HUfFtnr 

ft rf^fun ft] 3 rtr ?wtfcr/ 3 Fq ?ef« vwntfo ® c r « 5 Bjtit ft 

fa? fa o^: tfa?i fear ztv. ?5?rfc/3Fq ?ef« ?<mtfa qr 
*# * 

ACFOTir ft ft qq: erfaft qr £faq/^itqfrfaT nernj 

ft w if qtftjn ^et faqr smr qqyfa, erg a* ift faw 
ft q6 qr j?i rwq ae £fsV wtifffafrerFq qtftfn fa nr 

qqr tfT T qurfa, gfl qqrr cr: qface frsrFQ gq Rqr,y, 
jqfaqJiY q 3 r,afaqr,y. 5; ft^cf £faV faftqffa ?TC?af ft 
if tfa'far'q ft fa? 3rrft^ ranr £ i qfn zmr 
tfaffarm tra'tC refa 3ftfa & ?ra sfaft] jruffm rqqq 
rft ra § 3 fT $ ^fsf^/^qffa fnrfq ft <w if srto $fa 

ft fa? fa ?iffitfa ft cr^qq ft frsft fatffaqr, fqqq ft rrgii 

<faWq ft fa? tot fa *qr yrton tor gfar f 
TrTPyfa it 3f?Lf^TT 

tf ., (?) £T£i / s?MT il farm ^ ®t its? / 

iitfrtiT?? aar? fetr^itw !T>3 ®t tatan sfttifraar ^^rr 
sit ?ot15ui I attar at£ ar Twr 5IT> ft W & W ?5 
m mi v4t • 

faffa fatftr i ^ i 

h sts it tw> 3 trrtrci 55 
^ i tcttot c?r §?t et^rr alt 
^rit gtfl trr ^rnrnr^ aco^ rm et, m* ^itg 
i jofwrta® tttt Twt errin' r 
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at? 3TT*t gTStfR I t® £?&I/ 

I cfoflW^T iwh ffqTTRJ rft ft f« 
Tcnw $ tcW 3rtUfc7 q#f HtifT I 

?3F§ $1 #f »fr r^mq^, T^iq (tff) art? fctftfteq 
aftut^, nfa ttM r 

3fr«rflm 

[tft] ftfrft it 3f Ivp^in crreufqn tot»w* f*j«tc ar* 

Grt'crraT £1%V wrtrfflfa flsro im^ft aPTffti $r ®rroi 

TIT?ft Hfqfh [qfq fqpltra HtTFq ^t^l/fTCTFq fY] 

wftqfft erfaffo [qffc rq'rntn fc^ermr hsto -jrftqifti 
Hero ?Y 3 *Y sn jmr ^ sftsrsRT ^mp? git^ fc atw 
ftn % afcr q^ern qnfti fcwr i 

rum ere tfY ?tftffYr qr aroftffh 

[tft] Tirrft fffTgttf [ topis'* fcft«nriT nero fltrnj fY nYl 
qvftq tfq nfqtq Cuts tophto ^umr frerra .jFftqrfti Hirm 
?Y] ^f&n/^qffq flerro *r wt«ppi Amt t%?ft rfi ft ut 
Y? ft tfT > ht« fsF^ of eft* wwr fY TrftsTT *r q®nr 
£ *r topht* *Y snftsrr *ft *<: war £ i sircrar JirtfY 
nffttfr qt gnftqffq erfafft tar *fr fac* fY, iw m eh 
, q-*rr topw* -tY pfUrr ft q^r *r n*rft N n« 
of fFfjse ^ST Ft arrft fis gfj jmr fr £f^i/w<Yqfta hctp 
fc n»ft q*Ti<T eirftiw iTr itaq ffqfftqY ®t Iwt* fY 
q*r qr dq eY q*Y £ i *rr?ft Hfqfh qr <*?ftqfYn nfqfn 
[tar »ft qrwir fY} topht* Ftft*rr *rft fc -fov mr *rft ft 
j^flfa/itftqfftT nerro *Y raft «r jorerr iqr ! 

5»qr «r fWhr 

[8^3 nqrq *r erpq^oftq fW^qfteft swr zh jmirftST 

9X eft ^r<«ft *if nr?ft q wftqffti 8« >irn 
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3TT7rT 35T TTUPTST, 7fT^ 6, 2000 (t«Jm 16, 1922) 


[wur-IV 


?fns.^ sY a \tv "ft ?f*ft aiTST Ittfillte fR^T fft 
** 

*i£ £, jwY «*fr 3 tY<tr ftafhtif artr iitct crf^w 
*5 ir fcv vw i xfz erifi, 

I rctftjY 3Fu j^fito/fifriYifft ftcrof 9 rmr Jffc JlfflT 
«r uqraq ir ffciT w I i *n ,<mr tI&k? 

sYY gr auffY ntir <*MYifft ?rfRf?! «r«r «mr 

$1*1 rrtri *r *nn rrtft ?rfafh n«T nf^fn % 

®?r wr sYY tiYr j^Y^i I afer fw it iwm 

I I JTTTft TTff fT! 3fYr/ 5T IflYlffll Wfaff! CTfT 

fcftfo/iF’ftiffr wTFi «Y htoY fcwtnrr a irmrcTffcmY 
sY «hr i ft? 3 jY fc 3<Tnm ttoH ufYr arc* 

V« 

q-m $r rtft *t iwrft I 7 
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jrtgn-M 

BCTinr rfarcr, arffcfrmrtf 9 fair* 

« 

h. i tfrfcffec *fc/ qpftififo bus cmww?r. fc-ftfn rc?*Y 9 qpftclTto 
?tc7tjY I triF am rfaw rh srtft i / Tpftnfrfo rctsY 
I qrn 5 «rfi ntir ml rfanFfcro, mntp; -facp, ew, -ftKfnrc ht 
3 F*mr ncTimr ffuTftn «*t nrr*t«i rfa??r 15% 

? 

AC T fY fY HOt 
« 

q.q ftpffrrt to *r ‘jfipih $r roroY & mft rro* im« 

«rr jqw*q f rr$ err nBWt 1 

irc?nY fc cr?i 

(*] *r m &9 art tfrtffec * fr et u?r arm 

<rar rft?e£ erft 3 (ttrttw *fc 4 ifo*] w Jf tffoftfn frm 
et*T mq RY jjftf nei itYcift *frcfa Aw m 
remr firar 9 j *1 *ft c$ *rnr itor i 

ncrof & 9 * cwbtt 

Oft] qffe fktft £~f£V wiYcffr rnro * 3 rtrPTrr[w] % 3 rwit 
ar«RT qnr fim qr q’^rrorr ffcnr sr? tWtjn sreY ®rrur 
I 9T w <r*rr I qsn-arr ft fa & r=crrr *rnr §t nt 
«?r jrf tt l trsrrorr ft ?rratt? l ^tffea *t$ trr -ftw«r 
"ffcqr *mr artr ???3 «rc « «nr arrm fii 99 jifo 
pm frfoirr I ? 

q’farr *r rtYtfr 

CRY] nr qtfUfYq fnir cm £t*V mrFq ft 
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OTTH 3PT ^ToTUV, 3T# 6, 2000 (t«lT5r 1 6, 1922) 


[3TR-IV 


irsfrarr «faY$n nrufan, fnrft arfajn srnfan, nmim cqrnwft 
qfl 3ftf/qr flWTS * HTHTm TOT* JU/IT IT# I W 

?? amn oft «rr if fr rr «tt it«is $* rr ft iwr srr Twnr I 

Cf 3 rr$ srrr Ifrlftnrft 
CO r far dk rrr rrrr jtm 
[9] rrfi Me 3rf«* «rYfft*i ft mm Y«w 

[v] wr#z HlEEtt ntw nr ffYnr ftnr cm Jrw 

Cm] nrr cm jfr% 

[«] qfeftfa «rft % urcrft ?r form 

[w] f^H^i nr wftnfft fftrcn cm ftfcai fcrcr 
Cc] w nrr frrff jrjar fcfftr «rr if ftrVT'Prn nr 
[*] sftnfffft* Jm, *rn, ifa nYfea nr $rar 

arffc a«w f> vr n , tm str ,nqrr 

m. v gr fcftto/nFftnff*? mm rrrfft Hfsfft nT wftnflto mfafh ft fftfcfm 
imn n qrcufir ft nun ran nr fftfnm $*9 n art*?* Bi r fjrar i 

nur 3Fn *rr n # n«nr fcnr i 

jft nmY aft fcwir* 

m. <» fcHflr /aeftnffn am sY flsfft *fY rrrr ft ^i/wftnffn mm ngY 
rrr %f&\/ neftcffn mm n rgft * »nr ranfa, tfrftfw %, wfnftto 
srj?r, ffYtrftn % £y nfrtft *, nrc 3r Jr nrrtft tfr , nrr * 
fcr nrrtft qfr, ratffc ft fn?ft mm, fluff am fclifo/Tmftrfift mm 
iTr crtcfft mm * fluff *ir§t *Y &n mum rrfft ft *nnm 
rr jrnrcnft g>nr r 

wtwfTi T ^H a am jrr ft* Jf inn* 

«n fftnrf, jnfftnnY jtr arf^nnY if jflmf&n *Y rYjrr nffc tYf 
£flft/*rftnfrt mm mr nrf&n g« n f> *T H . <ftE t # «mrr nr am rrfli 


m. a. 
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3TRcT g>T Tliilirsr, 3T# 6, 2000 (tsTTST 1 6, 1 922) 
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art 3% ,£fr&fas ie t arftqfrq qr ffrtrfea eb I. ^ 
qrftft q& m '^955 ^ air reft Yafaa rtom fa? ott^ 

% to fc ars [ qr nr?ft aft fa a mftnftn ?rofa crrrr jftrrfin 
1%?fr 3Fq wftr $ ] *fH& if 3ftfw rear I at ji r Jirfft aft fa 

qr gfftqfft aft fa cm inar^ & a<j> & a«q it jHf ftafta fm 

» 

orr a$ar I 3rtr qfc ef: 9ft srafb t etna z& q? tar ^ if 

jTHtw rear § at - jfr mfft aftfh qr aatqfft nutri cm ftEsrfim 
fw sr a$ar £ i ga triers if $># ara Wt ref £ art 
wfqfft HcTFq 9>t 9>q FWq qr ansm qrf$R qr fteriftre' qrerR 

V) 

ST saara frir ft rtfc ? 

*0 


24—60 Gl /2000 
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3TTCcT cfJT TFjTTTtT, 6, 2000 (t?1T5T 16, 1922) 


[otjt-IV 


3ftqi5 - S 
HCTuT 5ft *5« 

nrnr=q Is* ■foa jrarr ft snft £ 

c. f nr?ft jrftifh, itqa qr ,qg« «rfonft 3rf*i5r?ft to*. arTr iffc 

nrrft Hfsfti 9 rlro rbY. I nt nfqq arcrl ijflrr f*?ft nm qr 
q«« qr xfw frffri/uzFvY ft Pits n ,qr&r qr nftm ft&tft ft ?m* 
totoY ft #3? wit tout I ? sh ,q*rr sift rft q| lew I 
iTq)aR If jntiPinr ct 5 * qr qft arcl <fpt fi^Y Is* 

arrqYfm $r ash t f ni*»i Jf s?r ,q*rr Is? «r jfrrq 

qtar. -ftmJf sarrt fc qr oof ft qrq»ft ? 

KTur^q Is* 9tf arPml I 

«. ^ [q] fcrflfo sera wrap* Ito Jf tmn fwq qr tfrlfew * Y ffofa 

jf fcflftl flcrqf 3rtr qeftqflft mffqY 5ft *fi'«nq ifsqr 9T f**iq, 
ftrqq . 3rti^n ej Tflftjfh 2ft ? qi unm qfft nri ft bh* qwr* 
q ftjftoc ifiwrr Yw arqqr arfr nrrft nrftfii qr qraifcr I scrruY 
tft arqpq Ito jot qwfti % nrtft *>£ I ^ fr qre r tfPir r 

C«ft] |^r freroY I f^fYun to JUfti nqrqY 5ft rfqwra dsir 
rooo 3rtr qqftqf^l TOTOY ft jftRTTq ffsqr Moo rfc*ft ? 

srqr=q Ito ftiqq q jqftqJi WT TO?I I 

*■1 t*] ssrq nrqf^q Ito JT JTTfft tffqfh jh iYr jftwrrY 

®Y * q?T?l 5? nqr tYrqjfYjftq qpJfcJH [afqfqqq] shr, f$W 3ftr 
<• t o ftqq ft 3Rqrr mw Hqq qr |qq tfrlfw w I fhq SR 
qr jqftiqqY ^ qfrqfa qr nr qr tohf £, fV^ srqr=i Iro Jf JUft 
qqn qwtti fnqfrn [art ffrlffcq # sY qr of* 4r] ir ftrm 
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arrjcT 35 T Trawsr, 6, 2000 (tsTrer 1 6, 1922) 
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jqrr fcft s W, jRtftmrqf qTftrnt 3n>fFs® crftrrsY ?rf§n 
if jrtu qr TOfef tft atr ft ¥R air fcqnTaT fart ifrtrter $g ft 
fhv si qr a*=q ife ft #if ] qr jwwt, qwfc ft <& ft gft 
[frfrftfOT % qr 3 F¥ fli &] ffflt fR¥R ar jqrtqfl ft Iftqfa 
«h arts^ , jrrrafa qr rtr frt ft fft? 3f f*wi rsY sYft f qfn 
rrrffi Hffcrt trrqg ar qrter w ft ftw <.* fo I # gr wrY if *ts 
nqiYfflv fRrprtfrov aerlflRT, %r frt ft tfiF sfwn r§Y t 1 

,<rarrc ff?r cr*rr «rrfrn sinr I 

Oft] jq-qrrrf^] ft fft? ft# *rww iw n* arfm rsY jjht cit^it 
qr §t»IT <W flf 2 TH 3trq % tftF wrt R# wrqr=q #5f if iqrfYtf! 
fcflto nqrqf if ft ?Yr atm# «r wgton gft rqtfrr qr arm r ft 
[§§ rft-R atur# if irtftrt *t?t ft w arRT arrwr r 

HTUpfl #5¥ if HT?ft CrfilfH'trfnW qfwflfa R^t §1*1 

If. tf flTUT^q H*TT if fcflfo W^q JTT?ft fffVfft, *TT?ft *tf, Wtqffr sftfft 
ffTRT^q *5f if tfrtrfw % qr rortta cm from «rj tftqaY a 
jqftquYcTrr qtrm afurf rY a mur ft ft serFaY cm qrftn 
frtft jTFnra ft swft, imrftvft «rft qr ra frt if war? r#Y star I 

ft5ft ft aft^ORr 

Jrf^i fWFqt ft §ift ftsfY ft §qRr jftft 1ft* fftqffrn nrYrtr ft rttR 
Yjr qft ***&* ft Rtftm it# qr fferenY r# rftpuRr ft ft orr§*ft r 

ftsf if ffR ?«rfYtn §t «firr i 

r.« tftft r cq & ft fcrtVfleifq, # qq§f frftfnt arfiwnt nor frR»ft wtr§frr 

jtr JliwTtt nur jma «rftfriY yftwnt ft 3 TRcfh ft 9 H ifr m 
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mtot g5T Tiomar, e, 2000 (t*Trar i6, 1922 ) 


[war-IV 


rxsfm fcflto qqrqY ft nnim # 5 ® 3 f rf** fcfiiF 1395 §t 

rnnr i 1 ftz qr Is3> fc oift %1&i mm ft air afcrq * fhv ft 
jrn® 3 ? a«# qrn ®r imqr srqr ftor i 

*tn? 

«. u *5F*r 9*t HTcpTJ #5® * fa* ft** f 0 / qr *1 fflfW , 2ft ft 

aft* ft, ft*IT, ®Jft ffqq qr auftqq tf 3FW, ;rrW 9 q ft I 
*t?9 q ft^i qr ®># *rq q^t ft q%9T 1 

®trn q ft* qr #59 ar 7 *im 

qffc # 5 ® * f^qw fTO® * ftii fiRf # 3 fUr ftWfTW qrj #f®V 1W# %T 

ftmrfmrm ftrv j?fFw *ft I nt fcfito mm? ft qf® qr wr# 
>nf * 5 ® fiwffen ®r ft zrvft j f®?ft 3P=q urs* 3f qf gto* jnsuf 

# jfft ffcq sft F«jr*f * f«¥ ?qf*m ®r eft cnvft jfr qffe at ffeq 
getft it it nt ami fte # imra I ffeq # flwr j qffe fir jr$rr 
T*ftm ft f#'# 5 ® tT fqttffrw frnq % q^js fw % afar ®tn? qrfT 
wnt nt.awfhn fc-flft qq?q *tr* *qT®r in *r® *t fiwft ft? 
#s® jwt# ft 1 

jtq» flora® *t®r 

«. e atqa qr znft arqqfftjft 3 f <rg® ®T#®rft rftwrft fr-ffrar*® #5® Jf 
3fLq«nr *r# * f®?3rfi|Ri ft* i qfl; ®tt at-qg qr ,q®fi®r#*rflt 
ifiWTft ®fT i qr fttft #59 8 Jtq« qr # qr,® ®r#®Tft aftwrfT #59 

# ftqfflra #qq # q^jf ft 95 $ fltr jqfHri ft qrrrT qr artqea 

# w Jf ®rq ®rqr tobt ft 77 mm qt®q fcltfr mm mft 
fffqth # V 9 mm ft jtqq # 59 # qq ?Pl jfr qf# llTfft JTfVfh 
®T ®tl n*Fq jqfreir t qr rmft qftfh # ?rsft jqmn mm 

w-w w*Tqrr ®r# ft qqr »r ^ ! nt mm aq# 2 f ft 99 ft 
#59 # jcqs # m 3 T ffamq #r# # fhF oq ?f# t 
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C* fo. 


«. ?? 


u.?q 


ugun cm 

HTUT*U tw $ i^n fUHT HUT PT JT5~R t<5U if ST?l HU UflY 
% 3rTurr qr ugun ft fRoffrr pYht ufl; ih huh ht»? 
a jufftuu ft wn fnft 3rranw ram ft 3 tt«ittot ^ ft i 
ift EH JTUTT ffcrftlSH UgUH ut airft hhu utl iv fzw£ 
qpnT t nt jft uu uth fftuT strut ? 

UH5TH 

jqfFtfl HCTUf V ft UU ft UU q-fu 5TTT ftTfatT UnUTH ftfl 

,qrtrfR % uftaru ft ji ut hr ft ufti fup anrft ut ftpur 

UHCTH PT* 2T5T ST farUT UTPHT I EH JTUTT UACTH ft Ufa 

ft fpfffh ut ftpur jeuei an up cfrqoiT ffo rm qufu ur 

JTTTTTU 3fT^r HETUT UUT I UT ram ft 3TTft HETUT HUT t AT 
PU futTO HgUH Em 3TT*r HE HUT # UT PTT HUT I, 3H 
HUP if £1#n hutuY ft HTUT^U *BU 5ft fUUfOT jjfftlUT if 

jrrtrfar eh urn ut -Mutto jthth ptft 1% up jtwtu eh 
jjruTf 3rT^r upr ut mru pt hut hut c$ fwp hp q-p ut fuq-p 
I unt ft rfuuT ut jh% 3rtr irfcu jthtu aft htostuuht np*f 
?M- T 

HHSTH 

ufb htut^u Is* if jqfTtH £f£u hetuY ft ufti ut jrfau 
uheth aft uptct| ufa ut nt up pituth ut 3 Rirm ut hp*r 
[ftoru uu hueth aft ufu acurr ft uhte ut tuhh I ^jh ft 

75TP UA % HUU ut ftuf Pt] ft HHU UT STHP UT ptUT jU 
3TCU5! ft fHftUTJHTT ft UHETH UT HHUTH CTTT #THT HPT EH 

jruTf % uheth ut qftmru fraft up hht ftuT fu ywru jt*i 

UfT I UT mu pt HUT I, #5U UT jratTS UTHT UT^PHT 1%fH> 

flau uhcth aft ufti aft h 4 tfr r 
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WTCcT ePT ^TTSTCJoT, 3T^ 6, 2000 (t«TT8T 16, 1 922) 


[HT3T-IV 


trYsr ^ $tnr 

5. t9 ffaft MSS KT 3f«m pH JTJ1T * w $ if f%F »IF WIST* 

Aft Mmr 9T vs JJT’t fr«nfw ?Y*it 

$. ?# p?n jrqfa *»t nnqr^ f&?fr Jfr fte-rfh if ^Y qft fmrmiT pYft tf 
th ?r»qr ■fapffi uncn gir I, $r artq® wr fcft k 

fha xftgn pY*it t 

jTfrrfrfo nrr Jmspf 

«• *m yrm^q tw if fcfifo sera *r as *ri pY*tt i jrftrfft-fa qr"irrar 
j 1% vef ftY* cttt wren 3R*m *SY pY*tt t 

rftfrq RftrYY? crrfT armr* 

e. r 5 fcHfo a'crro crY mfrq «MV? ft rrn ^Tuarc -fafcjw % Sr * 

cqfw JUto aft fwft Jfr *5* if &h* crfhfR-ffc? % w if *tu 
®b?r T 57TJR5 ftY HCTU aft jYr ft r q fwwn fcflfli 
mm st ;rftrfaffcrm srftsrft nm i wn jrfc&TT a frmr 
fqfttft i 

Ftrfftn qr ■ftKRT'fftn jfr qwmf eYr Rpft fcir 

?. fu Tvf*m qr q t ussnf titf*p mm fsft itht** 

Mss if - rpft qT sY?r »rft rr jftgn iff pY>tt fim %f&i 
mm ®Y *Tjc rpft arfr sY? ftft Y ftr? src-frffr i?rfftF *eT tfcqr 
snw *qYf» srnft «rr?f amfa *Y toT fcq ft ? 
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Is* *T WR 

$. }< HT^r=*J *s* *t 3r*^Jt' jq"fyun sstqT I *j*n swfli 

I hjw mu qr mjr ** or? ft gift ors I Ihv ts* F*f*m *r h*st 
*r F*rrr I t Ttrfnn is* if *sf I T&m t% jrr m *sf 

stif arjfr wwht* 13 mr*r *Y£ *m rsT -ft*r ornrcr t 

■fasr*T 

5. n. ^flfn hstoY ft mur 5 * Is* tf^TlJniTiT *r ■ftmmtfWfc* * 

I sfns liwnr* siw sqr *s "famt frflto serwY cm nr?fY 
mra * ?*jr or *f* I ffc* jgiw *rtnt *mr i 
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arrar 6, 2000 (fairer 16 , 1922 ) 


[anar-IV 


3 TLZir*l - U. 

TTRfV frfjrfb arfr an-cfrra crreafY sr ottc 
TTTfft H’ftl'ftT 

u. f 5* ■ftiraY, jqrfroY, arfarfroY ft aRfnr tfWw & fc jftrfftvj 
jfcfcp cr Sftirfba % sft jrr?ft ?rftffr % era ifft fvraif 

vmfa % nr^t sY£ *r g>7jr r n-rff frftftr 7?m> 

eW artr TOifcr Jirrff 9tt % tWcri c frospi if -^eY 
3rrWt at r mft airrfY frfofrr ftt forfeit fc fto rft^n 
&Ut i 

rrnft frMn $r toft 

(?) rnraft frYe^r an- Jiorarftifawf rrrr twf?7n ef-rr, 

&rT$, TTRft Sf-'jRT ft rcTHTT filTffJ TV gf 3ftr 

rrrtft oMa ft tKrftf if ft, a* ft <w rms yTmici ft 
ratim gf 3 r- oft ft wfu tjt tft yttftrfi ii 

?rcrc I r 

fnrtft wf^itti ft nzR ?r 5$ arfr era n* egfft nrrft 
frftfh ft «tq f"cn wcraY $r to, f^qfw ur eratfra * ir 
cnr nrf* flnft jTfirfh urt ftft, TOtfcr ®t nrfft sfY# 

Jirtft fffTrfh w Y <sra arfr jftft fra sfiHTtf sr 
f^KrrcR sf*ir, arfr ii ?ra *ra Qcrcrq fire §? mft crftfi 
arfr airrft rrf^rtTT cm gn fra arfuasrrr *r ctrcrq firomfl 

firar §3 tt *rar ? 




Hffi - JV ] 


718 


- 7 - 

rflfH itWff iT AWii 

ms fcflto wsw it wftiflfo raw ifr I ftr tftfrfl if*rt>s iff t E rt 
iw ft iftffts fcflto artr iflftifW mw itflTwr 3 itW* fcflto 
artr ifiiffr paw it fftfttii flt^ra tr raur I aft ftra a^t»3 
E ?31 flirt nnft ffftftt *r gflTi I Itr? w* jrflrftfli I w trrn 
ir mmr 11 iMYff frf^f art r nfiufft raw ii it fl^fl ft VTTift 
irftifh ?r ff ft sr'ftwr rA I fra iftfit fl^¥ ttflr ? 
fftw a. * I jnwfl ifl jmrt I jrfftfftfW <r? rafmra w Jr aut 
ffl sMVt artr wfruffa raw ft fmr i@ jrftrfofMra mrfi 
§ if iff flrg itft f /rfftftffcr miff flfflftt it fram flit rinr 
ifft ra jft fcffn str nfitfito raw Hrrar ra irfftfftfMw 
ffwr I ir fftlra flit wat ? * w fiwftt ft ifftftt fcftfl a 
fftiflto flaw ift jrirr ft jrftifNfti I wita fr gras gft ra 
wsw f tft tat rati If fra gift it flwrtfA ra 'raft I i m 
frrnft rftfit ir asw a^T rfera sA awtA raterra 
jrflto a nfiifft raw feUto raw at nfiifw raw Ait 
r@flr f ifft it$ lift irar it ornft I flrnft *mVf artr 
vtflfti rawE Afft ra wfiwfl / ipftitfo raw @t it 
tnift rfftftt <r flerw I 3 mtft rrftfii ir raw aA wnr At 
iw pit r ir irfftfltti mit rfftftt ir raw a A* rftflr srtr ittffVs 
Vto w itftifflt raw «wft rav git it Antra irt I fft* 
aftim Ait ••« 


2§«00 61/2000 
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[WST-IV 


shrct star TTwgg-, 6, ',10 0 0 (Ian w u.. 1922 ) 

*9*rn iif?! 

* y ir fl 3f arfr »t f ftm? it arwrt Cf3 

I Rim rnft frffcfh I fmr rtmffsw rr& mm t«ft v*rft 
ifait ft it §«T6 S ff¥ i r> f**ft ifr # it ft srr^wftj 
WfWS If ir ! iTTTfr RfsfR Wf ft 51? rtw 

tt ft ftr sr ??r& TfR® r?i ?if®i »!*? of fT* art arcpft 

srrWt YRgfw I srs fretm 8 rrsfr art*? m« k rt I ? 
arfll ftp imft irftlti I mr^n ft 'mfmtif V art f%#n 
fr gtprRf sY atr $& am If tfeift wauft it fY wfif 
frrr Hiftro fi? firr^f ? 

"gfT# 

§R ftlffiY, ffftlif atr ifMfaiiY * RTf ffYH I ft HBt* 

I gffT iff HfV iff | iff RTF WTFB flwu \b i C?3 Cf 3 

t yffcsrti! mart erffefto $ P5?«Y *r w ftrr ert» *,¥t j 

Cs] fF s$ iTft t {rfifa Km*? iff ffe? w jmrt fr |rfftwr w fr 
jnfrnjnw *tt*rrt »e?«f I m*i itf JMtntwrrT nr?ft irffclt! 

$ WSW £$! 1 iff?«/ffif ffN# why ftm* | rfr 

SB! gBTB > TTff ! 

gw fTiirf^ Mm 

n»s iffrt KrtrfH tfftrrim £f If ff? srrflfi ^|sf sr$ir*t ft&m I wr 

# rw WftB ft ftgfR ft*!T art ¥** wrgfTF ?f& ffr#T f^wfftR 
wfM t fg I tti? tsgiR I 1 ,f|« *T<»Tft ftMw I w if w 
if ffl ft rtf iv ftift it trfi Fwrtfa it jrat it sits? w 

* ffljm bbw.k^ rf afrir atr rt ft finft ref* fwfa sr 

?w$t | flnft rbw I k t« b^ I ftt »r rMt r |f|n 
friifirt fttiw I if ^ eqfwf aft ir^tm t ftrfi 






jiht-TV] -MTTcr m 7‘fsitr^, gf f, 2 0 0 tj {tstTsr i e, i9?i) ?§§ 

g;Y£ -sogers -tiff <rY*it iff sf% gg vt w* # sr 

7Tf?^t3 ? st ^sffs mm t vst enmfa & ?m?n »r 
ffefcra, hinYiirt sr rfirfaftt I sr ww st *ft«fY*r 
mm t ?»t 5? sr ** jmt sr ?ct nr fflfa/ wft am wgi*s 
# [ ^irr tf fbmj ?Y ] nt em trolfor srjrwei *rfm m 
b $Yt »rs «r nl^iT i «ren fffT^r^ ttnft rftofh 

9 ** 

n?4r 7?r?fY nfn *fr crtT ftsw ?rfrffNq£ ft «rfcn wro ifm t 
tfr&f&r ar nr m mf fc*? fmTV scrf^Y artr iftofinnY $ 

^grr rrrffr rftfn % TimrstrT t ;rs« arforfr «Y 
tlWTw ft err nrr gt^? er?i ftwY* srsfassY *H af^ftwY' 

% ffc* jrTYrflw I ,d*iw I fH? tfWrffer ft I nrOnr^ rfcurr 
trY*? jrtr on srpgf 3 f-fWrflw ft «Vrr r 

tos nrtrrtt 1%^rw nrsfae if nft g* /PTirnr amrim** 

•t^T «hiT i ffc^j jrga ®t$® r«*r affttfr nr ts * nit <rr 
ff? ?rrrft wfafft nr mm sgY rlsr r 

jntrm arflftrf « bIHw 

u. u jjtfar nrforYY s* fnwY.yerfSwaf »tr arfltf^miy |? nrn 
sr f^ssY, jrfanxrY .'jfTnrfVfttmf npn srrr^Y rftftt errrr 
sws qgs err wttfY ft jttut 3" nifssY nr trwi nr ??inT I I 


nr&ifft «rfhfMfo 

r 

i3, t freY sttt 3f*t5«rr eY> Tr # irrfft rftffo sfsq s fe tfttt sts, 

nor 3Trl nre »r s^r a^t If rfr I argsrr wft rfofH 
err nr&*:&*; qfhf=if%T h m ft aew I orr n-flifttW *T 

i gn Tc.Tr stfsflw ssfgrr trer ^ H Wsrrr 
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•TOT Wf TOWf, Wi 6, 2980 (tSfTST 16, 1122} [W-IV 

JI ".' l 'll^^1T^ TO eac W il 'i i l if‘-< l IU 1 ^y^ ffir T ''*~”‘IllTri ' W i n I l l i l I ™" 1 i mi—— y 

wftfn wrirti jrftrftfta I BTsfaB m ts <rr rtwr r nrm 
nr r- = w uti *t Iftirt fmtb B?ft jr$rr gtt •■’- 
arrwr r imft tffqfn wr imff wtrf 8 & tftenti 
nfe?T$ gtafsfttfuf # efsirr jftatwqf I butt fswfTrpr gf'ft i 

prr^PTT 9fi 

u« r ft* bbw art wftqfftr FW ift I artr f Mtr fcf$r 
9T jrfhft f*J 5T fftqftt FTBTO fTTFft ffftftf I FTSW fc R 
If ■fterfftm ntff ft b^tt uftj- 

Cf] 9ifBT fttrTtr frflfn artr vftflffti, ww Ir 

fttttr fcflto artr fftsftft hbti firmr sb jrfhftfljw 
9inrr I 3 ipirer I st crfpft anmft, bjY ff rtf !r ff 

3Wft» f T Vmftl 9T WW I, 

r^3 w[ qr fftrftr frflfo artr wftqffr buto >5 trftvftft* 
iMh artr wftrffr rnjrn fbri*T oi jrftrfofti 
t 3 I ww JUfr mm mir w t i y ftft ftetfc bbT 

I 1 

fj] 9B[ qr BftrThr artr wftqfftr btttt fcjrflrftrto 
fr^rttc’ fcf&q artr wftnfftr ran flrrrfr jib crfhf^-f^ 

I 3 flnft »t ?tT 95 rsrtra «rr gffnf tfrf^r flwr 
qqr Bt qr fWt wftF rrtr <rr art ffrfinra 
ur & jV Bfrt If Byron rtr ft qr ftoft rurnr * 
jnrftfFFqr* ffcqr it qr farft rrtr )r ftsfrftm 
fiwr qqr ft ? 

[«3 ctb bt fftrttr qr fftrftq bbto bt ft* 

fbrrrar ff trftrftfUrer frrrr ft s^rrer m* I 

TTTWft ft* 9T F9T9 ft \ 



•nw m iron, TO #, 2080 (tiro is, im) 

iY# 9 fffath to fii fcflfo urn toy 

u. fo. tYf At fArTY* it frflto ww it *WTY? artr nrtrfift 

tow *r jrrtrft'fa w *Y toi If wirtto I fffft tY# w 
% «r tflft wflifh to TOY tY ffTOT ! 

tow I w * i?rTOfTr 

U. ff. fcflfo TOW »T TOUYSTT cfY Flfflftr I Iff ft lYt «TTT TOTffl 
UPlYfTlIY vA * wYiftt TOW At f ! 1*1* IfclCO *Y 
effir C?3* nro iroY err jit ott toto I »wrflr 
wnftiTiY trt it w ^ toi w Jr rfm iNYirr imfY 
irftfh it mw itf fY tout i iflrTY* fcflfo itr TOYifta 
tow I jrfHIVTW Jr # trrrow tot* to wtj iY* uYw 

t unttffTr to iTffrw TOfrafa frf>m nrj tY* CiY w* 

JIVn wfr TOYiffr tow TOY I ] xttrY to # tott *Y 
ipiYitYY fflrTYr *fT tott iNYror r»Y wf fcflto tow TOY 
t 3 ittrYYs fcflfrr tow % 

IftTTl'ifw sYYitJi tow 

u. f ^ irrKY irftrfti I *iTl*gw iYTOtJi TOft tow jiWtoto * 
arTTOnY ftti ? *ng TOTnrr fY otIW t l»r? nrWY 
irMYi to giT tot *YI tow to* it* *tr *Y »% * flro 
froft irftl* to jiflfi rm it toi? iY*tt 1 

WW *Y rffcflWT 

u. n nniY rrf*1* * 1%v Jr o»T9 iY rPupuiT w Jr w 
w *Tf jt wirJfcr I *YfW lYt l*ro fTOir ft arriY 
TOffc? \ 



tBt rrsnnr, 6. 2000 (t?im ie. 1022) 


7$e 


^purnwr t jrrflftj 


[BfliJT-lV 


o. tv fti iff tY JrAto ftstu tmft irfrftf 'ft f?T* I # 1 ? trrtrtft 
«Y jrwrffttt #r jpt hbIw ir ?r«M 1 iff ,wr *f ermer 
■fftf&n tY*ff effort? itm /rwenffif *nw ?mfr?rmf crt^T % 
tnnrm ft* &Tfs? afr §fW wrufft i w Jf 

trwifr ft termer srtrftn t srtr *fr ew ft tfj?t Aw *rrt 
% ft qrrn *gft arnr arfft? r 
jrrqrtVpY sff rftflWT 

lfc f *< tmror ft Hifr crmrftruT I rtsF, s«*ft jrmrwifirY' <7 mfovmfaY 
I *t*Y tft aftatrar «mro tft rtTYta I ?mi fln at *m%* ft 

#1 *9 I* 

srffcgntpf r *Yf «rr wir orr*ft erfln? ? 


*m tru w amwi* t 

a. ft «w jrwrfWY ift fftitir firm w*Y ft *n* h pY oY fftjft nn 
*rw tft swnwrtT 3rtr ffr jwrr ft jrrurfW *Y ffterf fftn 
fmwr arrwr artr utb •># mr* trYnr nt *ra?*r urift 
rfftfft twfi jffi ®r ft*ft t 


-mm* 

ts. f 11 rrrftY rfoflt *r ,tmw •TtwTf't srffewnY rfr* 

i¥ft a?Y urfiY Htftflf'ftmrw sr *pr«r ft rrunt iff 
fTft, ft tprs ft swt “fatfe* *r *rs *Yft r 


jmsr* 

prfn ffYf^i mrw *Y fttm ?tiNY aft j-ffl aft rfsur ft ^wrr 
sY? rrwft »t rftmr sY*ir ? f^j «Y£ *ft mrpa? fWY fftfta* 
jrrarit ft tris if to ft xfm arte *eY rm <wir ? 


«. f* 



W3T4V1 


«T?rf m b. .-ooo (terra' ic, iy^a) 


? 9 y 


gf* gff jTF!T?ft 

t*,?s 3iTi»nii Hfitrr^efT?i jjtst# wrT ?urY I 

Awfflm lfrfw flu? arr^! sf? m*f if mir^ffT 
eti fWrt i r\m% fli^-ftii p® *r* #ft®r yj# 
ir> U ? 

rar ?1 

«* spuer & sre rrrtfl Hf^fn wrY trgfft is® anri *frg if 
?f .trsill f t jprt i Irrifa et« or RT fMV? 
s?r sg?* ftor gg jrflifltffciw wrfiT I 

flfR |ff^g fr sen RR& HTqefi Ul'fl'%1 f I 

Prmfa '$ r®rf! ^ fff hst*j Rgi' e?t n*m ? g? 
irfriww fljim ti. y? [?] I s^rr fliatftm Mtrm rr? n*ir 
fNiiii u*3? [sft3 i 3R?Tfr 3fu«y qrr rft 

e^lT I 

3ftey ^ w If warr aft 3wfl«if if «rs qrr rti 
mr ffgm 5H jwr qgwr i pits ?® jp^ a# 
mu I ®t trrw mff gfar i 

9ffu&i $ frgffsi if frwi mr* 

w* ?t ff 3 imjs irsfag W srrpfT wtr iY*i wr smr^t fff-qfH g?r 
fr®s rsfTH ®Y jfS nrsfl FffliTb h arrsY I bst 9 Wr?r 

wWf itr @w ,wr tbaffba arcsacg amd irf% bwtw 

gf wTBNs & ?%TfT5»« rf® imj JrfiTffmrff 0R 

®r fTiwrr r Hwra ft ? 








IS 


Him m flWW, Hf i> 2060 (tllfW 12, 1 922 ) 


[KT3T-IV 


nrUrft an** 

Ctf 3 qft i>| mn qtf I nr vmft m h srcwt ft 3rj*fwfh 
qf rn rt ft 3rt>qqf!T I ffW Ittft JfT iwq I Ito 
rfttfh I qftirtf grtq» * w If tru trt I ft? nr^t 
rftft ft flnft ftm #r pn ir Wr t w ftirrt ms 
fTtfttflw it? ?r /rf® frtortf 3rft*rr 

imft Kftft »r erfiw mu tfar r 





3TRT-IV] 
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STTCcf 35T TTGTUtT, 6, 2000 (fsiTCT 16, 1922) 
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JtTJTH - C 

nrtft rrfnfTi $ fnm thr 


•? m?fr ?rtqTn (stiramo srgTtf tew rr^fr 

jftTfrTcr $ tuifft ge £ Hcprft % 

A- 1 ( \ ) 'b HEcI cfr fTxgtWf 

arrwMT^ yfr rf at? ?$ gwg & Tgssft *fr <srarft # 

I sIth, rmfl" grr jpr ^ I r 

fVw T«T^ 

jrrn'Y wfrr'fh % ?nrFJj *t era Tarn: fVw rNr : 

WRY* 9T T*PR 
* 

[?] crffe a? nr srnrTY? ntjr ariKff^r ynrm ftifrcT ge 

q-fTT-ftf^TO ST7TT £ T JPTHTH 7*^ 9? ^T £ ST ffejJTft 

Eftfsp $r ■fetir ufTnT £ nr HPfRi wr bir ? qt trft?itcp 
9T I nr 77ft sm ^ ’ft'qTV? fcflfr nur neftuf* 

7?cnFq $r jrfrrft fUra $rnr £ 5 »twht^ nT 
vTrtzTfr ni nr ^ Jtr utftnlYn Tmro faH*T 

of 57a t I V* aYta srrft Nt w ut 

37^ xipft5T?*t nA nr wfnTYc atr ▼fi’tflYn mrm 
<je jrfhfrftjm ®rnr & TOrnTsY ft crfaTr^um 
«t?it sY nr fsEY tcTcp wilfci nr nwnf qtf^r *r ffcnr 
nnr ?Y I ( M>k 

arwTqnR 

[q] afh n -fafn ir eY shit f nr ^nonm tfta nnTR 

^I | aYrq RgY rEnH 


26—60 Gl/2000 





[WHJT-IV 


arrecT *pt s, 2000 (tsirer 1 6 , 1922) 

qF TTTTfr & ta^TT taft rTTrft fltqtcl it 
a j ITc1TT rft=T tef % tiT ?'7Ttfr ffTflta it fltft ft 

currcnr cfta 4TFft it aqtu (qtif $ ft at aqtft ci^ft Ft), 

I Taft 3f Jrtwa 7ft, 

it rq , qj "f^saran 

ufh ae nr afntVer xtr wCtuffr am* tarar ap 
nfrifafii I tft gT 5 pf a-ff f qr fcflfo toto artr/qr 

Tjpftqfni. xm npT t«m nr 3rtr/ nr naftaffa 

Ffcmwir ft TOfnn ta>£nfftn ar fanr am » 

qfti TTTfft Hfufa ft Fnrm ar arnfaa to to srrat n^T 

>• * 

urar aT^nr nfn ft?rr rarfto* 3rnft nwtt? aaronr Vj^wr 
$ t larft tfnat nr fmftt? f^u? faFrar ag nrfftn faftiia 
3 ntir jwft gfYarr a afara ^tfttrrrT ft arajaft nra pa 
trarr tft tfnat nr far.•"•»*« I m? / ft aft* tar ft % ,qr*tt 
Rrataa I fa? grants * r ftar & :iTr ap Taft r^a nr naato 

ftjrftjTft aanr @ -jrr ««?: toft qr -frmftq ftoin ifrftfea 

* am £f£a aero at Wtuffcr mrro rft t ar noftan pt 
arnr ? ? atrft nr tarn faan Fnafta ft aero ft rn ft ?a 
nre ft 3ter,nft37 *T‘* itoft[ ar Tnrft afftfh cm aaq ann 
nr jfiwfai sfiss sat^j ? tar aero xnat safii ft tin 
ann ft nrfft flrfftfn ar ft cm anr rftftr nr w na ap/raft 
nftarr ft actaf ft nr ft m?/ ft ift» tft tar £ft atf' rprft, 
at *ft npft ft i 


mrnna 

qfh as nT afnTta 3rtr wtuffa toto faTOr ai 
jrflrftfirw ®mr i fh'flsn jf^nar arrr RTFfl afftfa at 





MT 3 T-IV] 


STTJrT cPT TTwPTV, '&i 6 , 20 0 0 ^%?TT 5 T 16 , 192 2 ) 


803 


stpfr $fq?Yc artr h^fu ftncT cp 

shit I 5T BB/mr % ff'rfre Vrftto ntrr hcfc * qq 

ft T«im5 fclT h 3ftT 1 H fWft 5J TTTFft Hfflth fTTT 

sfaTYc £1^ nqr qpftqffq nsm > w 35 jmr rnm* 
•pft^rr «r> nrrYi $Y qr mft sm jfwiffcn 
fs?ft 3^ fhfw 55> JH?r qq aTFft ?Y amir ? 

3TTTTTiT 

[q] qfq «TP JTTtft flfqlYT $T Ffqrq' $ q^TC % CT* 
fPftT I 

nrtft *Y# «5T scrnar ■frmfni 

[o] rffe nrrfY bY# qr sr&rft* yfb-fyfti % w 35 qraiVi I 
jtob «tp Fw?c5r ft j?r?ft flrfofh $r Hem nr srtr 3 w bp 
nrfft bY# »r w^u rp?!T ? 

toft tft Brfenrpft 

|<] qfq toft [F?r* bY*& 3rtr arfafaiw m? fc 

3 RfHT toft cm bp nr Bftfttc 3 ftr vftqftfti httftj 
■ftwrar Cp jrfh'ftfqrer *mr I Firftoi cr ffenr ^rnr# qT 
yrrer rforFjrp re $r twr srcr t t 

ft BF «CTT % BTq 3N*I Bltfw ft 3*9 3T0rffcI * frHv SP 5TTfft Hfq-fti 
*r Htrpq qT qqoTtft bt qq pr: jib* ?r h»pit i 

nrrft flfqfh ft fftKBT?R 

<. 3 nrrfY ?rfqfn fftlfqjrRirar cm nrrfY Hffcfii ft r s>rfY Frcrq ft ?TT?ft 
?rfafft ft pct ?wnr ? q'ft; jrffc en ft agffcrrr tsoaprr bt srqrrtlY I 
qr ftsffcroY c qqt^qT ft 'ftffsfc ft qr brut jsTft nt fftrrft - 







8 0 4 


3TTCcT cPT tTWq^T, 6 , 20 00 (t?Tref 16, 1922) 


[8TT3T-IV 


* fto *> rftrzft *f iwft jrrqa ur qirsi rfa Mt ih ;r*Tr 
$ at rfnw *r qpftcTr , jq-qpfrtnr, ftfcn* ar ■fspSmTsr 

^qrfhf’vfU huitt 3T?*it j 

3TTfftqf ftf?l TtTT^f f*t 5“f^ 

c .« ufl; Jir?ft Hl^Rfh $ f^crffim FrcrFaY ^ arqfaa atg araflFqa ftfn 

Ttg-q et oittit I nt qg frun hstsY sm qqron jrf^rfVn 

£f£q ncrq art anYaffa fctfu *fr £ aT aYrft? aftafta afr 
ftcrni ar/rfbfq'fa i ft a*ar *rrr frvar ? ag ariTfft rfafn fr n^ror 
t fqqqY, $ arf fc rfsn ,aarr if to ftqfhaf aqqfh fc jwfc aarnr 
etaT f^j aft tfrrft rfafa ag faft-tm ft fa gajrarr jtir trim 

TMr?! ft 3TT*inft tJTf*W CRTS P!f Jlf^t f*t araraaiU nt ERTS 

ar*i tft 3r?7n qgT t g?r jrarr <rt aar aafan niff nf as or rtar 
arf nf erg rafw w ar <m aaT I as ar wit i atf* 
ncra -faaq c. a 3 ft farft qe^r fc arr°J aq wrtY fr qT f*raq 

<. 3 fc nen gCTt Grr^r ar a fin afh-fTTqpai *sa/ *HTar 3f wtqrq 
fr ar* agY gtar ? 

Bqrqqr : gw ft*q aTaftaa ftw reira *t afc toaq <• v * ran 
I# fatft ccrt qr faaq 3 & ngn gnT? fft jnr^ amt rm* 

£ r 

to* at mrFqf % affcarr 

<• *» [v] nr?ft yrftfh fc tra air qr aT$ro ncra jqjfl’ ^qr Jf ffrft 
ftw Fqrq % gtti g? *ft ftw FqR I ar^i n» fTSro 
rg yra?! I ajfS t aq?a atrq aqitr gY r 

JisraV wqrqt t ffM^rn attjjrr 

C^t] qfe; nrfft nfqfh I tar air nr fT<im ncrra ftn? qgY aqr^r 





3TnJT-rV] 


3TRcf 35T Trf 6, 2 00 0 (cS§TTST 16, 19 2 2) 


805 


§ nY ft nr?ft afYifh ft stmrr c?f Iftqqf 

ft 3rhtt fYam Tt?^ qrft ft fh? $rq if fft? *r rroft ? 1 

* 

ittfY Hfqfft I h*?T HCTqY <$j rnmui 


[?ft] JTTTft flfqfh I ncn^T ft C* FT»* rcp?^ feft aft fFttfft 

$ ft fcto to n? tr? gr qft rfft nw 3 ^ f» srfmTrY $t 

jquH «Yft 3w R® jHaft nr?ft Hfqfh $r fchiY cm 

JintH ft R ?Y qr jr-Str ft gF tftqqY ft 3HWT 

F5F F ft SIT I 

3ir?ft Ffqfft ft ffmrr 

xfmrr 

fw&i ft -fFUnY, jqtftqqY nur yttrfftqqY ft ?<o ft 3R?mr 
Jtrfft Ffqfft it FJft ytftft fc?«Y err sftunr ftn ?Yft ntfr 
FiirftY c H*ft 3P9 arfqfftqY *Y sfirafsp fftrft ft Frfr qrq?iY if 
fftfftww arftopTr sYft nwr ffttfY aft fr«rfft if jFft *rqT 
artr ,qr^sqrif $Y iftftfnn nw Iftnf^n *r FstfY $ , *r?ft 
Hqfh 4 <TTF gF 'fftqqY.JtrfftqqY 3ft? arftrfftqqY «*t rajTSqf Ttqr 
ttYftffec * ft rftfftrr F*ft ftoY , jttfY sfr fftercY, ffrftffttr 
% % ;totff, «Tq, «r^remfr $ ft rfe’fqn nr^ i n*ir FtrrqY 
ft jt'fj FtrrqY ft cftFrY crfW ft ,«rfh 3rrq?<* ft rfafa if fftfiq 
ftft 9T jn 3rf*»Tr sYft r tfrftlYw *fc ft sf tftqnf, jqfftqqY, 
ytr arftrfftqqY ft tfsa if rjnft FfqfH cm «Y «& ^qracT hmt 

tft% 3rf=?m cr fFqfq* gYqr ntrr «»ff FCFqY, 7Fft «pftcTtY , 

f^ft?qiY, ^ct, ^fftfftftnY, u^qTlrqY aftr/irg^Y n«ir J^ft qT 

acrqY ft qr^qq ft srq nft ft fw qr^q^YY tr*iT i 

FTqr^ JfttRiTr 

<. u q^f'tjur ft IftqqY, jqfftqqY 3ftr 3rffc|fftqqY ft fftqq ^<r? ft 3fRHrr 
tfrftfec rffc ft isriiifqTFF, vr^cr*nrH e t nqr qt^Y ft u 
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[OT3T-IV 


Buqrtrn nvnT’ -r*ft qpfruTrT jrftrftffcfef 

3 rtr jitevT nqr sfarttuT ' arm°t sr rmr tfr&fwr * 

fe fen, atr* *i cr <w [ftfsR tft tWt ?mfm. firm cr $r 
9T ,«rfcR 3 fMW qr ''tfWffcj 81 E UT 3F9 ffcrft % ft Tftfffcrr 
xrq cuq *r,<nf *jr ht inq^i rs*T3 s* fftmT, JvftmY xtr 
arftrfftwY * nen nrtft stsfr! I qr?r I g-i arfamf n't 
cqtjgrr $ ?it?i turn ne has ?wu fftrofrefta [frq^TR] 

to, ?*<<« n«ir ffriglWur i[^qftjR] ?<*?t mu I;tt3eirT 
3s 3R?rrr *ft fftsn a jq-fftqu r^r wwft I ntjr Vft arfirftira cr 
;rmer ararar ?P5rft £ 3rfr Vft arr&n yfrpRif n ■ftto? ^r?*t *r 
arH tow frftfrfw * ft ^*ftro fcft fftAq & HScft % t *> ctf tft* 
mrtr i Wffifo fsrft fftim, jtrfiim artr arfrjfftnq ort ffnern 
pttj cm ;nrm yffcmrr a ?rmr $ arfhfVm nrtft 

ffftrfft fcft tm arf^rrT *r ;rcqt*? nr mxft I artr ft nv *tv a 
ut3 nr nnrft & =rt hw**i *5* If ynrFq I artrfWf 

gw/reir «rrt qr *nr wtiji: srcrxw *«T# i ffertosR: 
j&irft jfmrtf *T jrtmre^ fcft jf fftfftn nrh =r*tf, nqr 
jferff arftwrrT tft cqr<r*?ir ft jrfb qcrf/if I -finr narftoft 
jrrrrr qr jIwtt zJ jh w^q fttj wrf&t ft fwft -ftqn, jqlRtm 
qr 3?fi7<Rqq Jf atf'fafFn qr wct : jnrm et, nr^t frftfTi IWf 
f^qq qT Ttrf^qq i 3^?rrr sn •ftqqf 3i ngm arr^r^ ^rewpfF % 
w if Hntrjft n ,«ror*?TTw arfi»Trf I pvYv 3> fnfiKi w ?r 
jf^5?r F^ft Tnrrf ?rf^fh tie, to&t artr htut^ 

w ft fMfw>T > -ftnT& wcFqf qr w»ft jf^rrf ®r 

jq-qtq !j>r mff § r 
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jrnwfti xfmTr 

firatftq iffcmrf ^ S Tir?fr Hfjrfti f=n=i qT ?rcTa *rq 
st iftSf % -ft? sffcpi JTT*ft dretff qr ifrtrfw «r ?r ?rarf*n 
asra qr f=rR arftei iff $T s^nta $r Trsrft I, $?r- 


qqprr't 

03 qumfrqT % oars u rftfhq? rft -fynfim ; 

am«T?fra -ft-qa rqra 

„ C^3 ffrrft a fa fa nr ?qr*fr *t ffcift aftoffo qT arffcar 
5 ararnsr^a fr^rr fur *aar* 

HETFqf «*T ft^THa 

srfr faq^ro. 

C?1 fa fanuT if ifmf&i % sgaragsm b fcflfo aqroY a 
qa'tif^n aqroY ®t irasT fa^naa q 

*fqn ?! $a: faqua «rar s> ga laqqY 3 
et 3 rtr fantysr , Imro^ft. fa^T ^fflTa, iff 

er T<rfta *rar, jal arff m fwft fcfifa/ qpftqfVf 
anTqnr rftwrr? &T aar'ca *r jauft a* utffn frar; 

qcr*f? fmr srfpja toT tft Fftjfh 

[y] varal, q?r**fT, irftgn wfT , ftrqYwmfaY, 
sfkqm qqfwqY 3»fr £f£n asmY aft wftqffa HBrntf 
*Y *forf?af tft faqfsm qr ant* q ■ftqaa* 
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STTTcT TTuPTtT, ^ 6, 2000 (tSTTST 16, 1922) 


[otut-IV 


sipfftrrY, inrrftqY , ^fcT p rftqY sr 
ftium 

f«0 fftsmY, aftmlrqY, jrfhftfttff, Rpfftrff, rcrf$nY, 
tfpcf, attgn w$T, afqjn wrfwqf, TBf$n utrcfrr- 
qrrrfaY nqr sirFqY er iwfqfYq frerfqY fe ifarfrqY 

yt 7?ftjfh ftq^R, to rent, ft^r ,cr7nrq, *. t«?r, 
ft£qr?R r[trr fton^Y ; 

orf 1 ! 

C$3 ?t 5?»T s?r upftqfYn h^tbY if !t ftrrfl'q ftMftflf, 

eqe??n-fto arT^roT flu/c fa fa $r wffm a zfv ; 

jTfrirfTT afr jert 

[«3 ffcrft werrq qr ^pfl'qfYq ?T3rq s 3$ ftfcjtfY, 
aftwrftqY, rrrftwrf aft^n qqftrftf atr qrfqrfrqY 
®t, ?rr?ft ?rfqft, 559 qrfonf jfpsrit qT acqerqr 
?rfoffr qr jh nre ft arfypr ffVfrfw *• ft aftwnf 
* JW3 jq-froj itfr ’ierT^ fa % ft? WHT- but 

rr?fr rfftft, jTJST qr$*TYt rflftirft BT atuefr BT 

?rft|-fh qr ?h jlrssrr ft afyjn tfftffci tis % aft»ri*t 
*t %x jr*rr *t qrn*, shf*. 5mft*r, roraTr, 
wffafft, <*r$ a?r jfifc af*»rr if *t$ r** fr«Tt bt 
gq=?r st stb bt ft if 9«« fc aeri fttft snift fr ft? 
jrrtfftq ft qr ftft nnraftq fftfft aqft ftrte? ft** ft 
yftn u ■sqrq ?frm ftcsr^Y $ ftn bt yrTfofts ftn 
qr ?wto jwr w’ftqffr stjb ft ftn afr st^bt* ft 
ft?ftft arqrq® ?roV» ftt sft ; 

fterrcfY qr ftSwrftp 

[<3 fcftq astbY af? vftafft kbtbY, 3Rft fftftraYft, ;rftftftii 
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arttaTfaif, ipffaTTf rcr'W, arfafi 

inf, itaTftiY, ‘Ftfjn ihYf infarY, arfafn 
mfaniY it tffafta m it lY^ifa it if% f?sY it 
5 *fa STFtofa swfti n«rr arR fetiY aitr rftwYt 
qrffeiY ft art r fto arrtifa * ifta ir,TJ?ri 
,itfY 3rtr ftwTEY ft FFiii , ifr, ucirair artr fatoiTta 
3rtr fata ; 


srfrir jttYhf 

m b* fruY, arifauff iTr ifafaiiY ywfta nor nrrft 
Ffafa t in iffbrYt arfaiTYt 3rci5i it ar^ Ffafa it 
T flfr fa? arfagfii tffafra sp fc arftirYY it tffafw sb 
* fa«ccf farft jfiTTP I -ft?, -fan* fa* iis fata w ?r 
faiffan f^T faiT fit I fc fa? fii ffi it faqfffa 

FIT 4g arTTY?®! ; 

fawY, arifanY artr arftrfaujY it /rerpftR 

[?#* ] if fa«wY, snrfanY artr arfafaiwf w rmfo % jn rffar 
ra fanY.jqrfaiiY srTr arfafanY iY fr itft isf ni 
is tffafw 4b ?r a£ st arfr jf* jwfiiF fit yfa $ 
aprrfafT it citf *ft ; 

IT^mfaY IT fallF 

[*?] FII FII IT 3"F wfa I mf iY fafalF I TFT faF* 
3RFTT tffafal 4B IR I>FT ; 


2.7—60 GI/2000 
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[W3T-IV 


yfafaf* 

Cff»3 n jfr 7<rf*wrY % rrpn jfhrffcn tfrtrftw * 
Ir gf arfaftwY ft wTfT srTr wm row <rr 7*3 $* 
ftj*r, Ttr^rr**, trftsfa, Ww ur nr fr*r ; 

nrqpf 

* 1 

Cf93 i* ■fawrY, jrPntf artr rfafawY if art jfiwrfan 
**Y I 7* tftfrftw * & ftfffcr nnwY % ?W*» if 
ft*T, artr wm ?mxj «tt jrwrf 3PRTRT, artn 
arftjprr* s f*5*r arrfr fwiv; 

Cp?t5PT 

[?w] tftfrfw rfcr ft jrof®**! ftaft 3 ttW faW 9 

» 

ftjnr-ftWf artr f*teY $r jRi'tsu yrttaTr. Wen a 
-fantftf r* artr • 

HTflr^ arfafn 

i 

C*«0 tfrtrfej m ft frWH aft firmY 

wnrn* w & fMrr^t ? 


crfTT?RTWf jfusrr 

<. * yrt ^irrFRTrw arftwrff *&t 7Prqt*? frti gf nr?ft rftfti fftfrftu 

* ft ft$ ■pTR UT JTOT* fTH qT ifftf qT fWt f*TR 

qr ?wt* arfa*rfW juqtq % fhv jrfvpi pWt; 
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5W g jrurr 

[f ] f;? -fannY, jtPtwY jfr arftrftinnY jfVnP*i NnnY 

G/rmtf % arfafnn w*ns ?mn irr i*,mT * if* jmff 
g $p*Y it t^qfre aft fftfrffeu if % * T^rfnnw % 
arrarn* g ifuftn 111*1 st? i 

f^urfnTf 5 ft "fanfw 

fq] ff,mr % njrtY , arrnrtft nr ftftw qfrnrfYnY tft 
-fttrfsn art r arc* fMmrftwTr & 7 m* nr rt*t, artr 

m 

rftBTff , ntfenf g tow it mf *r t^nm, PiTm*? 
ftaft qr gtv <fe, fmzft, srfhrff 

ht itnr nYarnrarY *ft wfrt rwr ^ptw nt*r ?mn rmw 
qr ?t«tt a ar** froY gt f^nf«i 9 q'tYnfa ; 

Fct* FWfOTf flrr JTqCf ¥ 

[3] ffteffe wr * % frfcfaTH*? fc ffc? ?nm Ann or arrani* 
jfnqrf jqpiqq ®rrqT ? 

ftrftftq SftfTr 

<• fo in -famrY, smfqqqY artr arftrftrnnY 3 jrtT nr jfVwftn * ?Y?r 
5? ifr fcflto fqroY ifr nrrft frftrftr * *nm?fcr [nT* frfWrffcn 
fe sY nr ar^n] iY ?r«rfm t •ftrro er jf fc ?hta *f *Y£ arfUnr 
^prr aftr rortfcr % "firm, «fe g *rnrfmuY ?Wq *Y$ 
-faun nr arrftran wt 5 ! fw jftfn *£T sfaT nr ywfc* 9 ft 
aftr tr *Yi ■PTrrftn fcnnr nr urfa?tr[ nr* ge rffoqrm* sY 
it 3Fnqr artr st! arrsfms «Y nr am**] rST tst sfcir, nr 
*wt *Y$ *rn n*Y *r nfcnr *Y y w ft ior % fnrn, * n rfnfmnY 
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?fY jrirrfwi nr nft fftcrni ift &Yj*r »*Y it jttWI fffftfft 
crn Trrrft it Tq-^cn: ntft nn rY i thtu w ft str 
jimft it Bqr«mnr % aerf/w ft fwr vnpftto % fftwY, jqrfftqqY 
srtr afUlftqqY fc npn fto[q] am C?3 ft £»] * 
arftnrr art ft ITrtfw * ft tffftn eY ar iff ^ % *mft 
art# sm art tfrrft nY£ 3F*mr fftfto i it nY jgnY^ ft 
fftv <*r$i 


fto er jafftqq vrrt nr sffcwrr 

c . t? fftw c. fo I 3R?rrr tthY nfftfft ?wq ?roa or fh<tgAd"to 

VVE, MW ft ^r^CjnY ft 3RfTTf to 

Sfrtffcu * nY jTJirto nitoft ur jnft ynSfto jtrfftqftf 

arYr afufftqqY sst fftnf°), Jflft it^ir 3T m nr hott 
$ ? qrrtj JirtY ?rArfTi crag nr qrY«J rq- ft fto <r. ?o qr zn 
fftqq % /rrsunY * ft jh sYf, <rftofl , ra qr aotor % 
ffty aft^a iff frft ifr q? jft fn Tir?ft nfftth F«f*r at 
Jirrft nArfft ft j-5 flanfft ft ft 5H fftqq *Y aJiYforr nr 

flWfft ? ? 
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cr wY it iffY* m ft 7*rf*m * qaY *r aitft ? 

imft ?rfofh fcjrmcY ft ■ftroqTTwrar 

o n Jirnt rffcfh cm tlWfea * * rfto $ m f^unY it 

% jrraqrJTT cm jnrm rfasrtY it kttit fc ntn crfm ^tritc 
* f fcflto hctoY cm HVnr*! tsc $ jh ofYyT. trfYqfa, afnr it 
• ftrflftir®r *ff ftoT gjtsit sfr cfT,mr fc hi jttotc *115 «rr 
to n«ir wrFiY arYr wfl i f fti kctiY, fqfcJi&Y t 
sftwrfrqY, jrfirftlWf, mftcTrf, rcrftoY, rii^cY, arffcgm 
nwT, wYfn 3Trs^i5nfiY, arftjpi *ifwiY, rtorfWf, ,iTt*Y 
mtr mtim ft jqft i«rYfe ®t*wtfiY cr ctmwtYY eYft ? 

s 

ffnft - frfa-fy ?t I'fcfw 

C* tit nrrft ®Tarf%* ft ftormto fit? «tTft en-ft m iTift ett% 

jtmTfj cm- nr an*?** wmir *wt ?Y xmr fft«i rffti nTft srtfi 

3rtr jnft wrc ex m-fan gls'n hc?i str ?rc?i ntn* iwft 

fftfcnuY, arfuiTfTiY , jrfhf^fijqY, sTpfTcTrY, vft'^rY, yffcjn 
wwY. nr^nT ,tt^ ynYi cnfif, ifkgn wrfwiY, OTurfttff, 
jnwY itr craft ht*t it qTcm? ft irwira (BT^crpfY iY s?wt 
ayrra* «r»T ?Yit j 
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jftWTf HfqRT 

<. ra C?3 r? nrt I a-wrr tun <mr tfU 

3TCT^ $ff jfqpTf [fstft jqftqq HT zftftim 

■fanH qfrcfa 3r nurt i afterr *> Btysr] 3> ut 

?ran fwn qr fRfVxm «Y qsq srfortf cr arcs 

%» 

jit aq^ h^fuT cm ‘ftyw K-fafhqf cr a^ =afjm 
[qf] %Y nfq hotiY # atr crfY jwr s* tfsfa c 
, qitr?rfa* cfreuT cf jfrm ?m>f *t spt^ ■from:*! 
srfsn't J-ft^rYt qr attJtf qiT 3l»rt frtTFq? cm ifSC 
HlTifhqY atr/ cr tfT&ffec * k tftft af*»rift atr :/ qr 
3FC qqfw [ qf] *Y nfa awrft - $ i 

(?ft) / ytrte 

$t"£ txjT^ erf warrr 00 3 TTreff ? ?r?3Tn urt fft$ 
w artu^Rt ^ af^nr OT^hm & grgg anikrfr 
terras, tt ot ^t 3rtti^rfr rrr sit T® rrrtf 
gjRt^ra ^rt ?ctt arttfanrf ^ %ri $<r sf, 
$ t^rfg ft ^ntg^i ef, t^nrfs ?qort i ?rrn Tin > 
3Fcr rnrrt & ?w jfrrwm I r 

j^fa-ffnrT T7 Trraft OTt^el ^ ^STtT $7 

^$?rr I i ?gFg Tgfft outari se sttu^TT t ta> Q» 
rrrcfr ^ratRTei ?ro ^ t ; r^ & ® 

oft ?<s rmft cm t*w q> fi?ci <r 

Tacn jwt rf f 

amn*™ 35 frmr ?rfqr stt^t 

c. f a sn »5t a^ t^^nrtiwrr cm tfTfft frf^tn vt qs un ptnr I 
f* arcrnqrfl h)w fsto cm ac^ n* jfmrr v* 

uf> ifT aafu nq «>^a «rf«r<Y adisTYt ct J^ce* qr 
qrjl^ l Ktrrof h 2^ ji ftrYw K'fa'fa ^ ?tN mrft ? ? 
*rr?ft nftfn Y qr «Yi aq*t« eY»ft i 
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* w 3 TorrttJi 

4 1% ffr ft f fec % tft >H fr nqr eh jT-ftiroY jfr affcfairaY 

% hut wrtft* & -ftsmY, jrfaqqT artr arffcftqiiT % 3 RHrr 
% w if rw rbflvn %1fri ncro qr upftnfVq arcTq crrr vfrqfYn 
fran It Ct *i4 hi jrftigfhift rtrsmnTH ftqr fsr w nv 
*ftq13tf>!. f T7H 5T <5HrHY if 8T> I. W S 3fr%CT& Hifr |f?TC 
arTr^TfJmfhnf fan* fa? w xfign i y w tfa % qth rW r 

FW$? jff JT?ft Hfllfl! l\ Sftiqfft 

Ct\» VTuffot, trrrft H'fqfh 3ftr jrfr vncnj Taqfqrmn nr HTflfy® wr 
?r fnft 4r pvrr b jHsft artr ft nijr y wMm ft vfarrt tft nrYr 
ft fftrft n*w 5 ft a? qr th nn Hft sp? crY qfroqY $r t’itr qtft 
Him qr awft «feY . qr fiwft 3rffc*rYf qr f^*wrti«irYf fSmft 
hh urfirro, «&, erfftqf qT fftrft m ft s& 3 R^r 

•wt qr gc Jirfwi ft fftv TnvnsnlY hbT *t*» arfr qrwftfcr cm 
nnft fa zff $*rr f*v hv tWt *rn qr gc ft fto jqtft crftn: 
«rfftjfft qft aimft 1 
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mtft •raf*?*! It #sf 
ITT?ft flfflfh ft # 3 # 

1 .1 nr ft flffc-frt tswhth ftreT*, n«c ar^nar 1 st s?r jfcn ^ 73 ,«t®t 

aralt ^35? *t -ftqf^rr raft # fto fton ?rtet I ? 

HTOT^ tel 

*. ^ artft frftfft It # 5 ? jroa ? crforlt arftmlt *jt arena 

cm f«wft ft ?nqq ntf nrrft csn?fn*ra ■ftfca I arrarr ?r ?rfaT 

cm writ =rr w*?ft I i 

^81 cTfoTlt arfteTlt nT aen £7 tfite 
#55 wt hwt I 

*.q [ 3 r] pip arteTft arfasTlt nr arena fiwft *fr mu mnfn 

HfnTn Sr tcto #3* yiT H 3 flT f I 
*»f*i nr fata* ten 

[It] crrft I e> nr arfaw yrnroT cm smaftn 

nfn «T 5 » I fafft # CfltH I ]fcf Wfac arrft 5 Tjfnf» 
It fata* #35 wmir * §t*t cr sTnrar wf b #35 wr 
?ra?i ? ? 

arfacr# 5 arrcmaTlta #55 

tf 3rPwr^r It fwrft # fata* #35 ntltw c^rf %*w * ^tlrw cr 

snrtft art wait # .itr armnsra It ■frnte I fatal #35 I tfa? 

*• 

p$ *fa «r Itfwr »ft qqf'cn ItaiT 1 
fata* # 5 w It arfagnm 

*. m {>] -fatal #55 # -fare sari srrteTlt #55 I 75I 33 fp *r* 
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gr ;rto Ft»ir i jfasfa 5 arernsTPfta 

to ft frtrfh if sfrffeH 15 3Rerr*m yfr yrnwra f t 
'^ijfa fW, nrt} tsv 5? "fa? orfa wjemfu 

ft o uwrft tft Hft ?tfr yfr rub m rsr to if fH 
$nn *f? faqr ofTwr ? 

=ra $ru srmr ?Y 

WY] jq-prrr r?j if ftfket eYft §? »ft zm jigs 5rf<5T?*Y 
afteTtf nr art no $r sn eY fa faEfc qYrqfa 3 qr 
Wt <r$ffr $r t f^7R>T snrRr ^Tg'f faqr G(r jTtpnr «r 
oe q* fa^J! £ FT$?TT # -fata? to flft qfa us?*l 8 TPft 
xfafpRT Jf *qf??rq ft 8ni *ft fWt artr/ ht fate 
to qr amnsra iray 3g¥ gfaft r 


H 

(§r) 3 rw tqrhs w % ^ gt} .*r rmfr fffirtfl 

. #T cpm riTrft $T3?“^e1 $ $cl RTYffa ffOTf $T *TTcffa 
giftnn rhr r tffa TTRft g?Y lm> % T^qftr?! 

$m $ arreJ wt; am gt^rar W ^ tei^r jqTwn 
asra (urff$ st ae^tff $ m tt gf) $tm gffi r 


15 - 60 GI 2 >-- 
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gxgs Hcrpq $>tro tf qgY fHv gjt^i 

[eY] n r?ft ^rftfh 5> mrFq «t sr ■ftqqf artr Ttrf^rcmT 

$ n?n ■ftuffm $>w ^ ?5 qg°r ■four cn-?*?r 

■frfffi j?rfc ^fcen or £rof sft v-^r^fr j 


?lTH°r fl-fafn 3rtaH t!T jqsY 3gq~f7tiftl % £$3 WW 

rrrfft Frft-fa ft fljft ^s$T <ft ycqcrfT «V»it 1 qfs *>£ 3ftqQ 

nr crag sr^rft srft^rfr nff £ m offe finft to Yf nr 

y « 

<Tn® ®T%rfr S?T TOTT 5ft to l ■ftqfftfl ?raq ft tijrz 

% isr jcrfYun ^eT ?Tft £ n> 5*T7ft sraf^wi % nero nrftt frjrafft 

fftTFE «t ts$ ®r pfafFR ^ 3R ?fft I 

tft°]T5? 3fl 3ftqtf $T ^Y 7 !! 

TiTfft «rjf=w to ft qnY ft yrarqnr ettor to * 31 c«9 *i 
tm AH gto to HC^q fc W ft qn & nftrfnffi fPIT 


qclCTn 


r. * jir?ft flfftfft % Aero jrl^rorjY ft *rq fft? Dffcffl t tVh 
a? nn ^s*f ft flto - 


Bflfrrrrnn tcjtO 


f j 


"i ft |i • i: 

■<■- «?! f iVt- 


■frw ‘t&rft ” 
qsr jmei ia 
| qT ^eY, qr 





3TT3T-IV] 


9TT7cT cpT t’Kj 14 5|, 3T=? 6, 200 0 Ct$TTST 16, 192 2) 


B 1 9 


fO. f 


r o. ^ 


fo. 3 


3 ftqn - fo 

jcq^ ,«nw arfortf- 3 rfivT^ a aftor 
areq^ tfqraa «rt*rr 

tfrtft aTarf^m «r jcqa nmY , nrtft ®T 3 -f^w *t 
ranft ar 3T^ afafhaT t^aif as api tor ? aura an st^r err 
3 th®t an fa»Tfq* £mr, sal sarnT as asm I w 3f :iaar an 
W % fna *fr arf^jsn star ? 

frftoffca % I jrftrftftj 

ft] ,W8 srforr't fabi* sfr/ ar seae? IMtw sir at a*fr 


afafn % ai£ sara 

C*ft] ,aa8Jarfortt ftfcra nor area® nrfft aut^ia cm ftoa 
f%?ft afafn % ato aerr* eY*i saif ffW^fer M* ffr-ftr^a 
afatn *ft arra*ft ftfn & tffcfm fr^te srfffcsH a fain 
% weraa asT sY^i 

-fntwrfam 

[a] ,aaa srfoTfr jrfasrtf nqr acne srtr saif ft aa ft 
jaffMfh if narr ar?ft af^ln ft fsa't rfmrr ar a*ft 
Sq-qfrq afimff *T n* jaata «rft ft laa jrfcfn stor or* 
ft ar as 9T an s> fft nnsm arfcrrtft srerraa #, aaft 
?Trfft srsfton sttfta W I jfsr »a<s>r saatca *? r 

C^] ,aa® st^t^ arftertf sft sgafaufn ar *Ta srft rft aa 1 
tft fatrfft if jaft ata sfr srfmrr nra't srrf^na Trrr 
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3TRcT 35T 6, 2000 (t?lTST 1 6, 1 922) 


[3TTCT-IV 


C^] f&ft off? gr fasrs fra <rr jh ?rf^Tfh cm f* 6 * 1w tot 
t -fefwr ae hstu I fc fata if afmn Ir** i fmj* g§ fq 
rrrrft qmfraq qT sti huto gflfm otYto r?T siust smr 
gqffq he jh Frl^fTT qr ftitto £ fbmSf fmrrTtflR foqn st 
g£ if nftw i atr o?fg 1w £ G(t fmt& ffn Ir? froT 

o. 

tot m t 

?Hsri 3s sThr 3Rqff*Tf7i 

«• >• 

fg] fqtft fgftwt qqr *tV I frsfu if qti fR$w Rg*f et ?twit qfs 
crfg qr fwTe FReni qfrn mtft qrefmrt ^fr ?r <?sq 

Vi 

if qg 3 TTfr*Jf! R TST ?Y ? 

ggim 

i. ?o Trr?ft qmfrari I tojj qtf tft ttrrft qrafraq ^sq 

if 51 ^ jwY 3 > *gnn ft tRoftn fqqr GfTwr 1 smS mro hto 
qr qrn fftqqY *t jq-fragt’ $ n?n ?q fqtn ®Em sTsrgq 

* v» 

t 1 jmrqq gggn ft qggn it "ft** ftft ?nw fftrft 3^37 q> 

v «• 

fror 5 fmT ? 

fqim jrFfJTq 

R. ?? fgtisi jmirq I 1w qtrq ft 3T^f?fT STTFft qmfracl S^q if 

^gfRta mfft nfufft ft 5 e rsth eV i artr sh qT ;rmTq 
#555 if £Tft to m ft qg ft qq qt agqn ft qTfm ?W [ sh 
st fqgrl if 3 TTftqrft tin qt v% utr #iqr tot ] ? 

qftq-^ drr tr??TTq- 

fFrf^j .qrarq t^r ?rr?ft ?rftfh % jqrfFiR etfhgTi 
sqrqy ^ TsfTjn qr ffeqr e \ jfigr ^t3c c q-JTreft g>qr f^gT 







STT3T-IV] 


srrecT g?r wg e, 2000 (fsircr 1 6 , 1922) 


82 1 


?rrfft rfofh qurqn s^rl q qffcn to if qrffti 1w qqr et ? 

Tiffim to 

ft. ?? ?rrtft ?rftfh 3ft ft# *fr tfsf fwq ?mq qr ftjfqa tft sr Hfrft # 

3itz wjmtt sftto % ffrft qrfrn TFfira it fWt fq*» «rr 
ft# arrtrfrn qg? eWt ff jrm't nfs-fa S> jtrfFqn Hqrqf i? ft# 
crfri <ft to qr tot 5 ? jtrfFtp m artr g?rf%? ff treft 
5ft to qr tot if jq-fFtn H 57 =q ffflt ^tjfVirl to qr tot 5 
jq'rtw qgt ir ? 

jTf^qr# 

ft. ?y 3 Fqtjr 3 " f rtiftf i q err yrrtft rrfi?fh artpfr ^t^tarf <tft 

qxqfH, rerrq- arrfq ft fqqf^n artr fqfrqa 5W t amor 
fqtoT w ?r ^ f^mt i? srtwrfTgn ft oto r artqtf 3 >t aRqffr ft 
qg ft# jfr fa** fftft *t frrqr^ qr fate* to $ fqqrr fr 
jh qr fifeiTEt fr tffrft # ucrftr qE fqs* to if qf&n qgt 

«TT ? 

TTTfft frfqfh ft f rr*r to gr«*t qd 

ft. ?q 5R "ftto arfr jq-f^qqt if ft 3»rfft H-ftttr % fftft 

jrQrar it fq*w % if 9 tt°*t *t frStfqqY ft araft ffto* if 
q5 fFTT arrcrrqf qsY ?to n*?r jh ?frfa if rr»ft ;rfTrar? n«rr hsht 
qtq^ftq qpfr srrto 1 

arrerrqffiT q^t qr rrerrq q ar=q 
srrtft rrtTqlrr I ?m 8 arrtfr 

ft .?5 fmrq, Jd> smtor , ftrI, sto, affcfn * 1 #, 3 rfu 3 .fi 

^qfw, Tftfa jq'qtqfaf, erfHfatii arfasTd q ftod ft nr?ft 
Hfqfa 5ft sh q-frr ft tot if fai eto dfit qt ft# jb% qrrr 
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3TlRcT CJ5T 7T# 6, 2000 (t?TT5T 16, 1922) 


[wnr-iv 


-ftqun ■fiwft fW JiFi ir fin? ffe? w sY 

v> 

fiiir 3"^ 2r ns flinr 3ftr m fr$f£ at crnr I artr fwft 
-fas* & ?Wfkn # *t nrrft nfsth qr ^nfrfonY *Y tor 
etqr ? 


fraro? 

?u 3TT?ft Hfqfh tft JT^qrarY $T fsc? 11 ] Wfaj tft irnT ffSTT zm 
amr r qs Imr* qYpftq um amir artr wcrnY , 
yrerraY qr I ■forft wens sift afq % flw 

new a^Y ft^T ? 

*. fZ cr^TTtJT?' 

<u ?<r SIWot & qr rirtft FTfttT) qr tthYT ofqfh cm f^q^n 

-frtft rftfb qr se % 1%?ft arftwrYt nrs ffar a A 

ar^ir w wtrsir f?rftR m ?r fw amr 3rtr 3H qr bthtw 
gffi stz f$?fr 3Rfq qr *Yi srfaret aet *j»t amft i 


M- W M M M M »*■ W l. 
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3TO--IV] 

3^qiq - fro 

3rt:qy tos srforfr 3f^r?1 ?rftra 

' M 

3ftn57 sY^t 

?o. ? m?ft $r ytqs ntfRiV s ?rr?ft sreftw «r f^?fr 

Ftrrqft qr ?rfqfhqT f 5 R$ «t? stpt £mr r mn m or 
jfffT nn fwq$ #p?t, aramr sg nsm m if 3 prt q t 
% #f? jft etor r 

tf^f^cr ^ $ erf rrfkfti 

?o. 9 C3r3 tos srforYY f^ns srv, .*.: 'jftras? t'fr&fbq - ^ a»r H*fr 
* ^ 

flTfofra qrn^Y if jrftrfa.ffcRtr $Yqr ? 

Ffqfh fc ^ fTETFq 

Oft] qq« 5r$5T?ft cWT 3rtq® 5TTTfft CTH" ftmw 

■fonft Ffqffr <r^ gY*? s?rif ifr^fser Mr -fe-ftfRfpft 
qfqfh jft ir# fftj & ffYfcfeer Nfe 3fTf^?w w.qfh 
fc H5TO sY*l 

•fata arfiwrr 

?o. 3 (?] 52 ^ srSsrYt 3 rf*»r?ft q«jr »tq«j artrs^if ft w sft 

jqfFVfh if gqrr ?mft nfafh $ fatft 3rf*«Tr qT frjft 

<nrn>-nf 3rft^r?Y 9>r nq ^ftra % fa” Tft- Xt ' t •■”" 

h -,- 

Jirf/i ?i -v- • . vl I afer . *.• ••• ■ 

v> 

Oft] crag 5T§5T?ft jftUJ>Tfr ¥t s^iriTCl qr 5TH eft 3rqY-~qffT 

' Mt VI 

?ft frtffh if ynfc 5ira artr arftjrdrr wflft *TJffaH srtr 
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[WTCT-IV 


3-i I ’del cHT 7TijnT5T, 6, 200 0 (^SirST 16, 192 2) 

rrr?fr ®Hf*m «r frftoffeer * * sir** 

■jffmr ft fira W7ft ft? JtTffr fwr ?> 

CTTT $ far? 3fT^! f 

?rffcra 

fOoia Fwtfe risti Sftfcfw A $r 7rftw sVtt ? 





W3T-IVJ 


OTTcT 5CT 1 


3T? 6, 2000 (f^TTST 16, 1922) 


3 rcVrH - PP 

Tunft ttAA 

nL-xiTunr 3 rtr aflnrram* $r ferret fiAA 

pp. ? [3r] pitaY arc Ann % ff: ra*A fc icr 3rtr jxb are er 

«r$ s$*f aft trw $5* snfc gnm fc its A^r m nm 
•Wt - 

jpuqfimT ptAA 

[r] fcftefw «r ucqrmr ?tAA <A?r5f £A*r ?nj?* sft IA 
siY AAfA rara rY *fr mh & ztrzrt ift r 

3rcTn7rcrTO$*rfcrTyt wAA 

[9] W5 ^ ai^lIKRlWS <W&}£\ y^rfcT $ £f^I 3fl?/qi 

Wff % 40:/ ft* 60:/ % Ft* ^ |f^I aik / *TT 
^fli|R. J l % yqyq fflff Y {^% SRT ^t^'cT 

fW ^THI £ T 3^T % 3?CJ^T 3fo $3® 

SlffoA 3fTOOT +1^^ ^ 

Fffi T 

warn : Aw pp. ? tft qrn [?3 % ran raiv q-tt*rrKr tf 
fcfiA rarsY I <rAAfU *Y Aw pp.9 | jjput Aijan atVfY? A*pi 
at 3mA i 

ffcrmY tft pfour Jf q-fAfa. 

C«Y] nrrft ft A A row ran frfAfen air mrirFurnr ?rAA ur tfWAs 

*fe 3RJ1T7RTTH* arfarR*t ?rAA * ncroY aft rfaur A Arm ®Y 

ffAftn # ar^JTrrarT^f *Tfanft rrAA'I nrauY aft rfaur *f 

TfYnfa qm pp. p (?) [q] * smtrm tft mT * jgpnr rAf 


X<? -60 Gl/2000 
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3TTZcT cPT 6, 2000 (t«TOT 16, 1922) 


[3TT3T-IV 


CWt) \m ff rafw tf&ffef * rrftfh artf / ur 

tfft rfe g * 3R«Tffflrwn frfarat ?rf^fVr fT ran sY 
trenr t* ? 

rfsfti ffaYYir f T 

f f. ^ frftfa ran ait rTON ftVfYir *fr t I rfr m fffTYr fcflto ran 
•CTTnr ] ffra ff. f (f3 > mm fwft ?rfrfh ait if*i ,f ftrffrfj 
% m U ■fagwi fff ott*i Y fro faTY? ran % frttro fY 
ff iffnr t i fftftYr frftto ran ran #fafh ft 
ran ran > ftif n ft arfaf/rftifrfki raft % fif arf^pi f^t 
eYft t if* fYf jrfhfr-fa fttThr feflfo ran ttafT ra jrfiiftftw 
ffm I fT fiYm rat teat at ff mfsfh fT mm & rat rNr I 
fpufh f f ffYYe wen ih ,ff tt % ran »Y rareTf^ 
ff j$ fmf ftm ran rft tw aufij % ifNf TflY rum f r jfY ft 
frafraftY % fra Tft^n cY*iT i Yht irftlh fr ran 

rat t&*jt nf; ^prffw ftfTfcer ran ran ffft tctt i ftfc 
fYi Wt qc^r et *Ttft t im f■ftfY* frflfo ran [ffte 
nfrmn fcftfo ran fY *irtft rftrftr fT ran frfl imft irfolh 
fT ran rEY teat, nY w,ffTf fT jrfhflrftr ivrft fT7f*m fT 
,ffhfrfa rat rtr*rr artf ftfTYz frflfo nsn jii* ran fT gaY ft 
fraffra rat ff ra»tT ? cm [*] & Cn3 * fra* n.n * 
jrTfurf if |HTf % jrftrflrdi ff rafrora w ft nor fwr ftVFYc 
fcflfo ran fT ft /rfrfrfa I ya ff wTg fY*i i 

rrfa-ffr rant ff tt *r*<YtsTf 

tf.i rota * nrrft lYf % sttt ftgra fpftfTf 8 fcffo ran Y 
nnftfTfC ft fcflfo ran raY I 3 tm in ft *vtt f ?. i % nra 
wiftrfti ff frjw t^f t f t ra«T § i Arm , «rfh!Tf ffi f t n 
fr 3 Tftf qnftfTf ff rrfWtr * ff rft raf r**FiYfTf rat eY ranT 
9rrafVer fcflto H«n % ^frttr ^ rfrffk* ? rf«?R fff ra fT ^ 
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UT^l t, irpft&TTpiY "npi fcflfo FC 71 afY t ) Wf affanjf 
aftarta ft ara atj §1 *i unY, a§ apftanY atWrr 1*Yr 
apfftsrr fat unf JUfti aar* asY I ] afftTtar aa?a I i 

s«j8 a jtrvft® after 

**. w araffta ft *Ta §r Hf^fh tw^ ft anraT #a$ aftaT t 
rfa-fti awrft fftara ft sfttffft* after ift ga aarff I i 

ftaT fagrn efftaTft asra 

ft.M [ft] Trf^fh I a*fr ftarlftgw sYftarft turn gftarataa ft ar* 
tfft i 

sYftarft wtfi «nrrr w r? aftft 

[ftt] afafft % sw ftarfagm stftaTft aer* araft yTairftirrfrtY 
Hff w ?i araftiin §Yft tnr trr r&\ t 

9 }W 

rr. t [v] atVfh aaa aaa or anrar *Yra ni nr aarft I, wft 
w ®>ra affcfh 9 f aeraf ft v* fh?rf Ori v* fhsii ft 
arrftsw fti *ft ffcm jrr ar to urn armr ] ar flYa 
ft «a a §Y t faft ft ait arfq* ?Y crdY arar anw i 

[*t] fftaa t?. % ft qmW ft et?r 5? tf^rffca * tft 
acanm • afafa ia ya-ftaaf a afferfarrafangr »Yra ft iWftn 
^racraY % agarr faft arcft to ar xfm asro arrr affca «fta 
ft arcaa ft laara ga a jaar fa$a ft htot t :*fr fa atuf ar 
ancia «ra asY #rar r 

aneTa 

??> »s fwft afafn ft aa« fri pi a Ip* ft sriH av 3rft»fyi anf 
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OTJcT cBT xIMUtI, 6, 2000 03TT5T 16, 1 922) 


[3TTUT-IV 


?r ft«tT uttot arfr ufciT It hhtust It scua 

t> hoto * m 3f awl arfb^i mi I ht*i ft 8 »rr»w star ir 
arfasrr ift Itut ] 

srforft 

u»€ 3 F*wr yfouftn nr ■ftSftar *t Bfaur Hfufh HTfl't sraf*W! II 

fpf BfB 3FT*t UTfcnft ®T ifETTVf*! itr ?Y»ft ? UCft 

If&ffeU # It GRTTTTRT^ fT&ITSt- Hftft SH$ ft'fct % "fa? 
®rr* etf *Wt t 

3<jrft 

pp. * ?rfaft ft?ft *ft hutu It arftmrc urr ulft 5 ft §^lt I swft 

1art? 9ff n*s I h$?u 9ft rfte at 3 rror«ft w ?» «Trft ^rftit 
*r **rft t, fa* flufft H mft 9T7pm srrft * 5 ft «rffi 
*r pnwfts I t srr jrvrr ftuw huts aRffftrfh jtcfh cm 
yrfrft »Y us jrftrn wrt <?r ft us ?rftft I upwY 5 firm 
& HWTT t. HU sft? fcur 1 

HUTU 9T ftSSTPR 

?n po jTr?ft prffefir |ff ftftun «rr*f I sh ?rftfii I sftfh I sc** 

«Y fiwra fnmr I ? 

<rwj Ht It ?cft|ft <& ftgiR hutu Ht It arftftffh IIt 
ssrur ut hW ? 

pp. pp f*TR C*31 Cpa3 urnsY * arfwrftn ftpft It ocht % ufen 
st^ n«r fir*H[33 ft Cp? 3 orrraT 3 jfmfw fttft *ft tfeuT I 
srfcn stftur pun tfftftffeu % 9 ft afHfnwruu irfafit I nor 
Ar uorsqiT saftft I Hutu u?Y rift ? 
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Cf ] rft jrjar iTicr^ irfanft pt* # *?t& of rrfofii *r ww 
I artr , 03 * iTfanft arffcwn't mft tott, 

CO qffc 3 ftq 9 e» * orti op ?rfafh or icf q t srtr arcos 
qrff tott, 

£3) of* qfn-fti vr ?mrq l^gqn f*»qr ciVI mm op Jrflfc 
fnjFq ot qr ?fi& ore ztr for oi hcpo *t*T nmr, 

t«J 3TWT TCfarff ft eimr i, 

[q] fwfr ■wQTqTrftqf *t *t£ cm ift arfpijfHn uftriBi 
or«r ow orm k\ 

[0 at ftsrrfoqr ^f^i’ ^ fc f?ip 3rrto fcor t, 

[tt] r3? -ftrrftqT qitf‘«l or fCOT qqr t, 

CO ^fhq *FZnT fr fftfffcp jft 3TOTTt7 Jf ‘sqTnTwq 

3 r?f cY** OTrrqr tot it, 

CO 01 ronft m ft orm it? ft* 

C?o] «Tfft TOf^m ft jmrgqrr tfUrtt or aonmor % cm 
Bflrth hoto % m 01 arcft oftro tfto ft jrr «ft 

* 2OT ft TOT ft, 

[ff ] Hfirfh I toto ft w V op topic* ft ft, 

C?q] vr?ft 917pm cm .rtf ifklft I ogtu qc ft i ct fftoT 

tot ft, ot 

* 

[f3] fclftft ICPq, qtftqffa HSfTO qT jtf/V W 8 3TOT 
topics fftqgfnfi-sc Futftfa it# yfo tfffcqT curr 
mq ft fife [rzfo ,qt5ft tif fra eitoft) Tofftn qr 
nr or IVt tot et ] 


9 
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3TOcT 35T 7T5T5T, 6, 2000 (t«TTST 16, 1 922) 


[WPT-IV 


frm tctr 

rr,?i irft? ftofr ?rftfh ft wtora, rqpicr^ per* st\ nr 

g j gf ty fh it fftrft t** 9Tvn ft inr *p*rft ft arftw * fft* 
3rrrf>«» fnn ?qr*? pY «mr sY nY ** ,wr.iT ftan mm 
unft frjf’wt cm jhtiw cqfw ifr fftjfw ft m smnr 
fftaft fftc NY ftY nflffii ft*ft ?Y*(Y - yfr sh ;ott Iftjw 

fWW 3Wft t^qfw R* CTRffW ¥j BRT Tt^fT 3ftr jSlftjfan *T 

misYnT i 

«rfg ow arcwj nr ;r§«? srfortf arftnTtY r vrvn *Yf 
wifw Rfftfft 9 T mn *?pY rpnT, m fr*i rtrm iawi« it 
jrnii *rfoT<Y 3rtqH ft w $ fagan pYftcrft a»ift orfftn cm 
nrr arrw, *Y *fr 1>«rfh pY f 

?*. ?3 frf*ftftw m SfYftffrw % % fftfft 3 g*T st hTcY » ft m^f 
frflfo ncwY ft inr?ft, vftifft rotT ft imft, **r frflfn ut 
nm'f yfr irfYiffii tmruT ft ^Yn ft era? , -fanct atr rr- 
ftjf, »r svft* ffcftftcr % sft Rcq-panT rfftfft cm tfrtftsr 
# ft at* afiiffttriY ft 3RW Rffcn tcfiTUR acT*m ft 

rcwto ftt flwr error f 

tr, i v w aYr fcflfn n?ru *t wftsrftfn aero ft tfts amt jm<Y at? to 
rt aft* tfcef ft *Yn srcm mft ct*, ftwro c ««*« «Y 
t f ftftfw nr tfTftfte * qrr -fftfft ajjftw ut atft ft irr\ $▼ 
at »Y $r ft arrftquY atr ffefrmfr ft a*** 1 ft*rn 

acT«n ft wtrFU fnfcn ^Y crfN'ftn Tftp ? 
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arrer cpt Tremor, ini 2000 (t?rrsr 1 e, 1 922 ) 
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aciri - 
it^i Jiitiwf 

**ftfn Intuit 

fi. t it* ifr «wftm ir*i antiifif *fY itit arT^»fr mnw! -faft 
ffi 8 qpftcTr [ nr?ft it# 1 mft yrfrfh cm ?rof£n] it 
it wftifti fen it ifliTift it fcflto/ nftifN 

HITI I ATM fcflftT/Wftlftl H5FI CTTT Tfiftffl aUtllTlf it 

ufT^eri^ it*t it ^ ^ ttii agtfq I wn i iitit ft atr on 
ni aw iffon *t imfr yr-fafn atr Wt CTrr wftjc ,ht®r 
iiijw m a if ftriT ft 1 git jtit®r it cttt w* * Mia 
ffWrfw 4r tft Wr tsifw it wtjn aiitmf w if f^in 
irt itit itht it nr?ft iTTf^rw cm hii mi <rr 
mt % aiwTf ft 1 

ir*=i 3iclHinf:*$ aft ’warn? ff&nr 

n. 1 feflte/ i«ftifo*r ttcti % <tt?t w & 1 n it ip* aiitimf ?Y*r 
IT ITTfft IT7f*Wf a«WT Nt CTTT HI 7WI IT jfwi'ftf? aTfcff 
?Bftjn jiiturrfaf tft rfiir ?Wt r if* 3^/wftifY*i 
ie?i % Tiftfn jutunfaT oft rfsiT fiwft 7m -ftmfftn 
N?t ofTrftt it fcftte / vftiffi m?7i nftjn jutrcuTfat % 
v* jriTT ft w an?Q if oft f*ifm itt fw?r n i«ft* % iter 

^gmi ftelT I*J iti, *ht 1 et* ir jtftte / wftiffr icn V9 

fflftir am ft 5 ! it srffc its ^witi wi ir iPl, on m vftft 
jiitmfat oft *r# ften ftijifi fV 1 

nR jutiinf g 7 vt t sfluft let r>*r 

n. 3 nn aiitunf n wftn ?tiT afr rfrfffc*, fcflfo ^ it 

wftiffti nerfq % jn rcrr ’ fte?0’ ifi i> i$iT?ft ifT #tit i 
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19 . 0 V 




f 9.0 


arm jaataanf ion ?a nn fw in? alar 

aYi *ft Brftn aa & *ma fcflft asm 3rtr / ot wCt *fta 
mm aY saah anf asY staT ? 

v 

arm jaqYaanf or rfarsTr 

[v3 aTm jq-aYaiFifarY or rfarcr tftfrfox # rrrr iar 

araar fa?$ aifr iqrtjYaaafarf fc am Taft ftaftn n«y 

mm ft* or* ft nrtW nor r»f im * miT* ar* 

% 

fcfifc MT Wtufft ynjFqf % RTHf ?ffW ft *Tmft I 
r fv F g r ft oifer 

[aY] HTarm a* It anfa % ft* rftrrcr aft ftar orvrr, ot 
to jnpw arfarrt urfUarft or flirft arrftm & *ft* 
a afrir i 

r fj 7 ^ m a ?ma 

Cft] nrtft auf^m a>Y arm jtnfraanf ft ftjfm at Ttftfif 
a**i * aar arY or jn arftarr irtor srfr aw ftaT at* 
arm ft* mYjn usaYaanf or am rftrcr If wnr iranT 
i ? w ara& 3 aft sraraanr jf nY fcftn/ wftafft 
aara jm ftaa f9.9 * aynr mana rfaur war* vsh % 
ft* Jan arm saaYaanf ftjw ar aaliTi ? 

ftaaY, jataaaY itr arPdftaaf Ir ate 

C *3 arm jaaYaant swrtfci % ftaa, 7 *fta* jrtr jftftnaY 
ar araa aft t ft* jrftvfci; gftr 1 
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,q*n ft Ttftffh, 3TT«ftfftT *T 7W11 
C*ft] nrn - !' IWt jft wro arc*} ■ftora •ftfaT'faiTT ft 

■fart »ft ®nw ft tfw J?r=*i ft wtffh nr 

»r hwit I ? 

JlT'^rn'cn StTlftTOfif 3Rafa ift « Hift 

f? . u fw?A £flf»r Htmj Jjr Wfairtr HC7U fT'jft^TT 9$?%T* B7?TOT9 
$rft hw jqr^rjTTPt fa?rt r** fcflfa ncrrc ut 

wftqfrti mm ft artr ft araita s^T «r Hfnf r ? ba 
9T yr’Hqp ftft g? »rn i*ft err^r nr^onr &Y 

nryrt fTarf^w cm nn*m n#m nr ffts&Tftm »r ffeur 
oitw ? 

ur c tim7T , 6n jqrftqwif 3R*U fcarfW «rr 
smear iff *V»tT 

n. < np^Tjrr'cn iq-qtwft arcft qr fart an* qT*f* jr^u fcvffaiY 
vr fTHTW *mY 9t*JT ST ft 9t OTft TOTtft tft aftr ft w n* 

Bnrrar »>>tt 91 ns saft qfsn cTrr 71 jftro ft fft? fftq^n 
faqr w st ? 

qp*nr pjit^ ■ J<rq>qwf 

?q. * upfwit qrPt jrqfqstf 1 n> ftiim »biT *rr iT 5^ jnrt nr 
,qnr^ orrirt fV»ir 1 

OTSTS 3TTT^ 

fo aiOTtr sfl ft «q *r *ft «jfw yqqYq inf iff fY*rr t 


■< or /joeo 
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jpBw! 3Prm 

•?. ?f «Y$ fcftfv wftfffa bcT* flwft tfr cr§ hct* it w<Tuty»r 
fWY «fr T^rf* ?wWor i mrw *t geY tcY* 

% wsrq ift art qfffrt *r ffcqr w fY m^nr 
OTYronf I wr if arcrsft qfftY n * ftc^t I n st?Y rm totit # ? 

raf*m str *cfi 

i, ?q £fl^/Tjpftqff*r pnrrq tthY frafnra fY j5 wYj-ftt Y f*qr jt$ 
£f*fa hcci nr wftnftn hitrj *r ut fcrft 3Fn ??ff 
*T«fcfci % fltrpTj *Y fcrfr Ttffnn qr fq^rfan $r ffeqr qqT eY 
®Y q nY 3 TcrY qfftY if ft ?rvnT § q smY ni pwjjt £ t 

3 RqYcq . TOTW ft arfajKRT 

i’q. n nmmTjrrcfi iqqYqccf fY Tqqw «tft nr stu etfr 5? ft nr^enT 
jrfsn jqqYqcnf fY f^afirn qr rYuPiTf ft nuTftn $*ft gv 
£l¥q WTFf qr qtftqftt HCF* IW JTf Tf *Y V&T % W «fcY ft afef 
fftffct arfbqqqr ftqr ? arfagraqT tfrftfw fY Wt arrWY 

firaS f?r hts % qr^qnTTrfPf jcraYufif fT sfr jnft 
fYsrcrr ft jwrn nqr mwfar fY nnYa ?Wt 1 

qr^qm^rRi jq’qYqfnf ft 3 r*uY ft 1ft? rmrcTifr 
qq?q 

H. 1 V tffrl ffCTfq qr wftqf^I FTCFQ Jiflft tMfW # ^ Jflft rtYjlt 
jrqqYqwf cm fft? q? w*fr aRfdt I 1ft? rrarcnft eYqr ? 
ere *q agffcfr fY ?**&[ ft fftcsY, yqrfftquY afr arfarfftqqY ft 
srgfrrr jrr ?Yqr ?tqY ft qqfsqqn w ft cm fw 
q? fY ? 


feajfljLW JAM 

lnnrw^wTnrrTT 
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3fLTmi * ?3 

?3-? fT5T3 QT avffalfR PCFC Oft fltftTT ffaftc I $T 

frrtY-s q ¥E antca^ 3m? wttatrm $ t yrcurR hA 
tuR^t rrrrfY smarts aac rmc <rr arror^ fr^i r 
rfrfk (ffffo; aft gtft nYy it feTriffw $t atr 

Tc Of T?:fr f Tfl fPTO '$ tfft Ttw ftr5? TTT?ft $TTt^Trf 

®t ?ffrgrpi ■aif^ stt arfHfr wot eft 

vrfg^ taprA rmfT a>ra?^ra $t fmrr^j 

fifT^rfl k 3RT&I rhsf 9TC3 T$5 if I 
fcrr *JY £t?a / cFpftutfa? rnma art? 

dcrtfm am? w t ftra Ta 4 srrfrH <iT xfft rttr? ettr^y 
qtltfa OT rtur $ft tW m<ft <5TUt%^ aft Kjqtn k 
rintttm =r#f $t*rr rrmfr ^rarf^ra ^ rraf n srt^ 

$ ato $ap# cWffar cfE gftra fcY^dtaf™ sirraf 

qf ?$■ frriima yrm m ftaxTr fe fuRRt ft «nro 

t? fgsrrrnrfY ♦ut^ci art am Ttftgtn yrca T^», 
apft rfrir nttrrfn 5 jwjt afftnas ctrmfa ®? 


t9 ., % imft *Y# nr Wt cm $tft rfanr *t jwHh a fear 

*mr ft nY Hr rftftc «M>c k tth eft wtftn AN* sA at 
vw*fcr 3rtr/ ar NY cm th$ ft af^Yftjn £A t 

i 3 , g yfn fi® ijpftirfA si j f *?<a qt ft^Y sfte* rfacr ®r 3?fta $Y, nY 
ufftnfA 9T Tftjtw ®MYc § * QTH eY iHlRYn fftfere nTft 
<f> rota artr/ ar NY cm <r*h fc a^Ytha eA r 

13 . u nr fcflfo/ WYaffa aerq aY rf*ttc cfaTYc I «Y fwft *ft 

cftcN I w# ier cY$ 3 g* tWY A ^arr I cffcrfR 
it j?mr ftWfcc ^ ®Y Nt *Y*fY r 
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acnra - tv» 
argittwraa arferrftnr 

argmwroa fcwrfmr 

toft srrrT ft *fll fWt arfargt nr toft arg* ma fc nrn flrft 
uroft I frerrrtfH gtft *fr nr-ft trjPw %1&\ mpn nr 
unftnfft jrsrn ar cNtam n i *rr Fcrftm ar *arft ? afr/ nr 
& artr / nr ffur.iraiTti artr/ nr torenft artr/ nr 
yraronr nr vftnffti yraranr arfaarr arm ®r yrarft I nfe 
a? innfrtfa ftwft frim, Trftrmr nr arftrfton nr rra&ftr nr 
nr*ft arjltom ht amnsr it jrgar aTiarit ar-faarfr sr fwft 
vw^i <ft fiat afrftt nr jftwnt arY fur arfapi gt t 
f%?ft /mrti r arrtoi rfajum fifcn nT •faSwt * , 

, jHgntn, arcto” nr anretan »t nttft ?yg> nr 
$7rr *mgrr am ar wrarrm ar nrftar <at rmft aTTf*?n 
aw* fTorer ftrtoTftosn fr tfrtrflw *r % -ft* arnsr^ 
artrunaTfft, smtintn nr iff % rftm artr ■^nrurfjm ’firamnt 
% agar a gt nr rwffcfcr fr^m artr aFnr*i fgn I fhv 
nrna gt nr w% arbra? cr flgnfajs /rfh qwfTnft nr ffemrmrA 
gt 3PRT^ r 

fitowY, nrntcrrT , jfosrfnT, jr^rntW, *3Pct 
atr ncrnf * a&rrfmY * arm** 

nrtft ar jf*m Hift? asm nr apftafP? agfn nr arto f?top 
amftw arftnrfr, nrrnt , tfre, nrwTjrTnn jcratnanf, 
arfqpt trofm nr afrrrfr at faff- am nr ns % fi? 
fnsarfm artr / nr ffcrmmrs artr .' nr bnnPt I mft i 
at nfs fcflhi/ wftnfm flfrm rrrr faur an? nr etf fsnr w 
nt rwn Ar ffcnr anw r 
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8 ;» 


>TPftcrif, «r5r^?rf 'wtr tfmrfYaY 3rrf5 % 1w 
wpftcrYY. 

m. 3 ^fK»i hctto 34? Tpftaflft ?tstr utpft spfrsrrY 9 ^ yfr t«% rrnftnrtY 
f^iwY, arf^irfruY, mfW, rfrgfi 3-Tobr- 

vfifztY, m r&ifwvY, yfr mitarffoY % fferft rR ar fe #:? 

<rrY nrs fc rmrerrift pfar r qfs nrtft srrrr sw/err 

*r rt*r tfti ®ri* or gf arY o-ft? mm nr wftvffn mm 
cm 1%or sir pYsr *rv nY 3& Fwftfa I f^o?Y , vfr 

jrfcrftoflY 5f fftv «r? & *r ctt* uimr nt fcnr fcflfn mm 

or vftnffn mrn nr? & srtr 77ft ss n*‘e& $7 qr* ptot 

ht^T *• ?p? ar f? jni «rrrr eq-fwin w & j%v w sY ? 

mSFq 9 3F0 WPY 3ft r gCRT 2£t 

?y. y frftfn nerfo «t wCYiiff*! hctq 7 er*f nqr sroenf t f*rtri»Y t 
3 .;*j»rf7«T t veTfW, et^Y, ar-um A ysr^r , ywtwnfsrT, afqpn 
w.iTjniir 3 rt r ^crrfmY *Y tttYt jpnrf-m ar rsc^a ar jrgsr ®r$srYY 
srfwrff ar nfufn ar SrfWrffcr <& ^srf^rfr <*Y fa? -rft^n 
cY * flononreY ^ % fH? jqfton *Yor jYr <sYor awr smft 
*T 7 f*w ot ae«isi ot jraai qrfoTYY jrftanrrY or tfrtffcw afc tft 
wffofh or 7Hfc Ifc? af^p? irfi^rrY I Twer sn ;r*r? 3 ft 
«r*jr<JT?; ermrft* ?ro* utr fr*r# ar jr«t *M- fernr a*Y info or 
T& srftprr % I 3rtr art art^r or prYtcp % aw fittfY *ft »T?s*r I 
■fii? jqroY^ & or ar^fY § itn «s\^ j 

srg*ft> 5 ^ffifror% i^nfn n»rm 

iu. m fwft «fr cqfw *Y rrrrfY or or sr«^ ar^rrY jfi&rfr 

or nfpfh rft f?Rr sgofn * rqiravriAni ^r?srr, mrYf, n«Yn or 
xm trfrrfr’MrrrT nrrfr tnP-m, xvzz\ jrxti $r&«r^ vfmrft I saet 
jrfhdqq ft yfasTr eYor ? 
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7 U 7 iq UT & vk Tcr^€\tfm 

f y. * ?T£?q qr vftqff*! JTITFSI ITrft HTTfewi sr *t:q@ qr JTg^f 

sT-forf) rffc&Tft qr nfiifh ^ mm to? -ftsv ar^i nr jh$ 
tfbftffof % nr qr fin? ^ ft g$ w^rr°i arffc^n pY*tt 
tV0 gr fYvfn if jrrrffY qr art**] m jrgsi sT^rtf- 

qr Hfafll fT pY jlTTH 5 PY*ir I 

i 

& -faH/rsrr *nrrqr stfit £ r 

?y. u Hq qT fsrft TO £t£*l mjT^T 3ftr / ST qeft-qfbl HinFUnT 3rftTJTfl f 

«r rsriq qr ffqrf^, gqfar, ^r^rnr? qr fcnTepft % flw rrrrft 
wfnra qr ytqo qr jrjg srforYY yfqsriY nr nt^rfh crrr s^r 
qr flgw w ?r iffoq "fw qr mmr I i %f&i / wftqfbr freTqnr 
arfiwTrY fc ru «r & $e?r tfhY I *fr^,qwflr cmrr 

sY- ffcqr qr swr ft r 

4 s) grr qif T^crmr 

?u*<f STlff) oTdt♦tfel I QTfT q^sf & t^ffRTJT 

^vW1ci?/j 7 frqrfq^rr $Y jJjj err njYqrf ^r, gqf^r, 
tr^r.srwrq, torretff or $Y£;r=a ert t® 

^cftqtfq mrmf <fc ?r*f1' qr far ortugrrYf $f Tvfjm $7 
fft^cfTs?! % ), tw eft aflto, Yqrh? fi^qm- afttrqrrrT 
cf) fTqT Yvi rWT lYr^rYtrEf ^6 & fnc^Yqrr ^crt^ui i$ T^qqY, 

vrtwrt, 3rtdt^qqf ffr'ltr^rferq- 303, mrfr 3^^ 

UT SfLTTjT UT tcJjff) flTqfel 5T yg3 cpTUWT~ft 3i?lW!HT QT 
frlfc 3 ftq^T ^YrYfaq JFS | fgtfY SftUiFT^ '$ f$ff 
STTYetT, 'ftfatt, 'N&TT, ‘forfq TT afTsTT' Y 
ern^r, q^T q epttt, 3tfT?trfrr, afTnrr qr aiq'cm^ h fetff 
gqT^i $r ttYst I qqq ?rqq qr qrq f^trfjTn* rmfr ^nrT^Ti 
nrr t®0T urr^prr i 

ry. <? fq^fnftsr Cb^to] iro, f«mu »rqpr*!? ^ jfjnrr 

rrrrft jrrf^ 3 nr^ fqferftrRrr ft ffcrf* *ft frqfti If j^fifq/'aT'tqf?^ 

qiTRJ I ist arnfc ru zft ift ome Tqfqn $t mm i nr j& 

nr> Jftft/wftqffti srffcjsrr rwqq qr nr orb 55r rrwr 
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| qr ssfaT imr rant l> 3»fr as -fain afar i -ft *T*ft fcflto/ 
wftQfh e qaq ft f*ftrr ,«rotrer qr toiwft ft sm qr art oi 
iftai 3 rtr *qrq? frm ?rato?wfc jgmr irtt «rr sa jrfrr fr A «*tt 
qr fr afar I ? 

T$fqslT 

«• 

?y. fo ftqqfrtfta fr*t*a[t*q&?rO 5?*a ?^u % crm^T % aaarr ipt^ 
■pjd % ^ru qr fWtfcn fcftVwfaftn aamY ft atftn «rr ffrrft cr 
m jtfftVsrftqfifa mjrqnr rf’-nrrT ft qr gafar, -ptar- 
jrairn qr fWt frerFc ft *mrerft % ,«rnir*i ft 

„ nr ffrrtt^n fr asar $ t &ft ;rarr tffft SrWa/ 

qrftqfta HtrFf % qtftfm ft r$ qr aetfaa «rt‘ jWp *f nrrft 
fTjfnwi .irnirei «t ffrft t^i«r jmirq errrr rff *. wr qr 
rfsTtffcia fr afrft # ? 

gnfaT cr-t& ff samar 

?«. ?? qfq rmfa cm atffea ftv vri % am fiwYI ;&qr j^/wftqfbr 
atmo if qr wr? av gqfaT qr i& fr wmra as*f fr afar mt 
«rtft fTyf'n sm 3ir*r tfatwr°r ',>af nf $ fw ?«fan ®r 1w 
arr amr # jaw nf sg mam ft arfr sfq 3?tr rfta 1W 'fc 
3 ter •*? #nwa frt U fan rear I at rrtft «rcf*?ia sut 

'O 

jayr **iam r? fm fr amT § i 
TOna fc q-ftTTq 

?y. ?? frflfr/ w f tf fft? aqaq % rtjftfpr % Tima fc fam qrfVorrrr et 
af* t - 

HnatnT arflwrfrf «?t ama 

[?] [f ] rirTm acn sar* aoaa ft aq-fa JJ 

wflqfta agroar ruft 3rfe.fr?!' atr ftrtnqrf*wrrY ?r tfftm 
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3ftr inrr tt^r, inii fcflto wraY W *t*! M «r flim* 
it afkurr »ft ttrfiwr t f f#?f ?h» twi & «nft, utrr*! cr 
iTU V Jirrft fTJf'w sw 3r?& f%Hl awm % 1%? jh qr 
sft ufT Hvrft I i nrtft uref 5 ^ *Y gm% st tf 5 * 

?r?!7qT & finstes «?& nr nrh qr fearr *r^ str 4wr jpr* 

?r efftm *»et flwr srwr t 

^rnrarT arfterr 3§pin 

[aj rtrftm fcfHV unftrftfti fltym % rrmr fcfl&r/wfhifYq w:W 
ur jirwY & jffcurrY Tr win *r Ytt ^qrrjp? *sft q$*ir j 

sgqfct 9\ $rr ®r*T 

[a 3 wftm mrno rvw i nm' mrm jrgifct »Y grT 

11 *» % -fh* ^trfhtsrn ?Y*it j 

3itr art** Biwwn fVfacc 

[«] TtrfVm ]^i/5HftqfN witfw yq^ rim* strm flwft oiTtnnR *rr nr 
nTwm ft *>§ jrgqc? *n*Y *r k^t qt £ftfq/wftqfbr mrw I 
s?Tcw ft iwflTq asff ■ftig m?ft sraf^fln flft Bpprfti 
ft «rs 7«?w ft yrcq % *qrqr wtSf fc-f&V Twftqf^i m??q ft mn qr 
mro ft wfc m gY vx ?ranr t i 

Hero «t5T nff *Yft 

[m] wtoto *r %\$ itchu qi aw* rtrfftn JUfti/iwftqffq 

?W7fl ft ht«j T*m «ft nrtft» ftrv* «tfr rre ft 1ft? »3i arrow *isT 
*friT qr fwftm ^flfq/wftqfYq aers is art* craft f«pw ft yerftjlf 
n.ift qrjf'w §ft jerfanfft sft fVyfh «T Bt*rer qnr^ U t^wr 
jwft *fff n^ir If 
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jfifr fct it nTirm tow 

[*] fcflfo/i'ftirfti mm ft w if lift I tor rft wfft 

If nWar Treroir jtr iff %Y trr twit 

<ftftir*K mmm mftn rWt 1 

wftnftn xfqyrrf it sirirm tow 

[u] irffc ¥9 sem qft mmrrTC it n*ti ft*\ mmnT] oft 
fcflfo mm jfr ittififo mm ifr * ft tfftffcn tfflrrw stfffts 

fftlT am I H> 7R^ vftlffrl WT C IT fcflfo HITOIT] 

*fr tow tf; arafto 'I ffti TOfftn i> arKf t 
■fftmyrc ft ^frar^ 

rib n* , fcfftVift’ifft mm ft «fcftrr»r ft tor ft fftTi «rfrini p'fft - 

CM fftmtftn fcflfri/wftifta mm ft frfifc/i'ftrfhr mmnT 
arftasTr hit fc-ftfo/iftiffi ww ft w ft ftfmfmrr m 
ir tftv crrflr, tsft nfr*i it ff ft ftfbi * it tfrfttw $r 
ftl ITftfhfe IT *ftlfft ITJH ftf fiwfr fTRrfm it ft 
nra ft jq-.ihr imft it rfanr *ft rrfin 0 , fftft nrfto 
tfrftfw «, irftifYft pm , tfttrfiw «ft mrtt $s 
it FinWof | fWt fcflfo/rftiffa mm it »itsi ft /rfft *ft 

HCTFI IT fST-fttm VTft tftlT jTf 37fft fftWHTR ITTT, gpnTTtftn 
T*IT I 

cm um I TIT 

Ci] tow ft fftHT-ftm ftfftft/WtifVft sin it ysft ;rfhfft-fti it 
< m it fnrfti ft fTirmT jit amft ? 

IWTnTjf ft 3rft»TT 3r§F>T 

CM tow it ,i*nr frflto/i'ftiftn mmT ft arftWTtf qrr nY ifftT 
a> tftmffts sun? ft mnT I ; 


ii—60 gi;:ooo 
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9T rBTTW 

Cw] Hcr?q flrror ifcfYsr«T r*r *r fte^r qqr I [s*Y 

*T5 t*WfafT j^gq/wfrqfftt AST* iJTOTTOT ] 7t*R I HTO 
TOTqT hYsY §Y £17 % 1 * 1 ? ITcq fY*lT it? SfTTffV STTfafl 

*Y sjqfh % 5? ih cnfTf % iwm «fY fcflta/wftqfYq k&?* 

Y m^sr & tfq ®r whit I ; 

toto yrter *rfX 

[«<] vw^i ®t ft§ Hem? qT frflto/qpftqfSfri toth ?«f*m fcf*V?<tqf%>] 
, mjrq Y ht*i «q<m in qeY fVqt m mifCt V 1%tot q*T iftqT, 
m?ft qrjf^m ft jpfgqfh *Y Btysr ! 

qifr qqrqnrarT «li 

[«] retfSm fctSVatoffq tow ???fcS* ir ?rq?q *rtY rfcqt n«r 
qnn^Efor srtr nriftr Y to #Y (ft TOTunr ft 1*wrf&n ifcqT art? 
VTRttfor ft jhY to tfaftqrf wf*m rift ? 

<WY*r«i *r niw qrj fYftsrft fftqn 

*v. *tf aw gq fftquY Y # trmtJrqY * nsn nr 3 T 3 swi mm?* *m / 
wftqfta wcfpq Yar hetto q^T rgnr, torr stqT qrqttf i* fir r fcflfq 
wftqffr hsto ft tfaftsrq nrrft ?Tjf a ?w «m TOfan tni qqT sY 
aTr sfl fwffr IS gq fqqqY tf fftflm 'faYnr*! % wm ft rtff 
jmerq gq ?ns?qY qr **ft 3fYr ft pit*! t1*r ? 

wrawri *t nwq 

?v. *q t?3 qr. arrow nr 53* qrfcirtY Iftfta Y 1ft? frflfo/ 

Tpftqffq HCTFB fT 'BtWHTq iTHT TO STTCTTO ?Y OTTOT 
cm cte gq fftquY Y aginr fft^pfnft jqqq*t ?ttY if iron 
rtqT atr ftnrqfttftai Y w Y arqnw rrfin ?T ymTq 
to r«nq zxft rtqT i fwft ^TftfVTRftqffq toto Y 1 *1? ?» 

% is ButjFfrq ?r »wiq ^ftfq/qpftqffq toto TO&fcr Y fY?ft 
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s& ur ^War % «q?q ft &*r ft fclfcVqrft-qffa m??i & 
sttfT?TTQ «rr 7mi m ? 

arwiw % & 

[aft] sei^ vr ^sfNrra M jqcrrrt?] ft «?n 

mm wsmn nffiw %v*r irvT t qffc vs sn f^res ft 
jrrwr^Y $r tw?r rent I ?wf*m m fisar crmr ? 

& vt ^tfisa sfr «ucr??r*j m fsm 

?y. ?«. fatten rsttsi it afr fcl^/sfftqffrq ftt 

flrqr^ w ft >qfrfcr ft *ftfe?r it# wr *tfm wpirwr 
TW*, VT Oi q~ &TfT ft TOR qr 37TOT 

qr 3r«ft fftbwY, arprfterrrT. srtwTfrqt, ,<rfftfftfW, rirerf, 
rerfftqt, srfapr v?«f qr 3 ^ qr aft «fcr ftt jp?r ftt 

^rptft f tffcftfw vttfzm m§ fftftirffc&rr ft *?r ,<r»rr fft®jq 
ftir ^t w frftftffer % qr vwifer ft flSTqf qr aRnr it sftwfbn 
ifft qr l-frjyqqr VT 9TVn BRft I flw Jftv fft fH 3rfqjqqr 
ft f>»?r wrfim iT fr *»rq ffeqr w I it f*wfftn, T^n , 
ftflm flror w t qr awnf sfrfftn fftqr w I qr j?wr =»wHrq 
T^tfftn if fftqr qqr I qr fc-fSft/qrftqftfq ytqrq *nflf rsr t fvtft 
ftt tWft ft Vft BqfcRT srm rwtffcr qT nr?ft irjf^w qr arftq-fl 
erar?f qr wftqfA iraf 5 ^ qr q^ftfcr ft fftjft «ftont qr qrftqfft 
erjfj vttt arft^qqr ft jrerm jrtr /rerr ft tft«e* *t$ vm qr 
*rftaret -^rfm srft at-nj =»et ?Kt j frqrqnr ft ftft? arrftqa 
qr nqra, fftfcsii , * for ft, *nft5Tr t < qfsn reYYT 

ar'iM fttj qqffn srrrr w# irafta ft w ft in? i!ft itr vs fftq*» 
wqrft , ^rftr? qr ,<mrfbf irft ^t ^qfft ft m ft fftimrq qr 
affcgqqr ftft ft ffty a?ft ft 315^ qs i^r qtm £r*ft r 
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jcun- m 
vfsn verrf 

crTur 3rfg; rertf 

m.? *Yi fcllto/qWYq-fYq eqfwi *t *X *fr *qc??ni ocrft 

*t jafc Tfe'q tfrftffc? qr frfrtfen iB Vfrm fftqrr^ ft qrcr 
arfgc reftf rra n* *isT twit iw w fw ®t «w mr 

3ff<* Ipt otsht I sr cr*Tr ft fc-flto/wfafta ncrroiT 

*t I t orY rft ffts* §Y3 arfr TTtft wfam cm niYjn 
I i 

TtJHTtn*! 3°r fftjfm 

?M. 3 irfirn/wftqf\f»l TTCfTq tm ft *TE CTCf if? fTCfftt I HOT tWt 

Ftrnr^ ft tftqfw *t^Y ft zrvft ora n® % m % 

\> 

■fftjqn f$v rar^ ctot «qf*?r £1!f»i/qnYqfifr mr7*mr CraY ifr fc«n] 
f>]% fft? jfq fra jraTf ft qt^i | 3rtf JirdY cTarf^wf cm 
: aRntffen ? r 

qTcr 3rf£ vzrff 9T tiftvrq 

rn. ? ttcttc cm ft q| ®Y£ *ft cm jfs itr jafc wn fWt 
T^rnm* ®r fftvvn arrcrrq® I 3ftr inft w ;rfft tMffecr & 

I era w ®rT*ft irft i 

qfbn mffaY ct r fra er 

tm. u q-fon mfW cr rforFZT tf&fc* # cm nrr ormr f?nJf qffcn 

CCTfftqY ft CTC. fftqw ffftCTft Jftfq/wftq-nft TftjTq ®T RTC iff 
were^ ttctoY ft 5*r mfftqf CTrr fftjfro I team % tit** 

> 3rfqtfWY fle? orTft nr fto rar^ tft ntfra c$ 3 ft zrvft t 

TTCFq ftY CTft-ra 

?4* 4 s* it ffcqr qgarr cb rfY /wffqffri nerFu ®Y fap$cTfTqY 
ft jfW CsY fWT B®nr I 




artr-lV] 


3TRcT 35T 7I3TT5T, ^ 6, 2000 (tSTTBT 16, 1922) 


<3l3> TfcFFT^hsr 3?T3» 


ffon fate d*; 


^3c7 73T35 t^trRTF 3? 135 lc#TFF 35 P)HfelR33 JTFSa ^T3t! ■?!-:, - ' <1' 

•3Tf?tH?R 1897 33 7TT7T 23 3> '33337 7p 3)^!*!, 33!c'll'33l 3> !cHk| 7T3T33I *1 573>!l^ld :33‘ 'll -It F 1 
FT ftqqt *t WRlted ; fr?fm^T 3) 7m A jqiTft 7qf3d 35) 35)^ TT^t^t Ft cfl 3F 37 ) fct%ct 3, 71 >4 3 3 H 
ft mtth g> 3 ^f fcf) ^ ificR, jprpft Ttftra, ^itct 7?ra> iTWcpsi 37135 Ff%qr fotfttF, 

W TTRf, c7)3K q^cT, 400013 35) ipjf TWI £ I JTRPq 37 57)7717 3573 77*73 3537 

3lc^%ci qRta 35 37373 m ^T-RuiRiq) 37 fotn? q$ foq7 337377 i 


1. W7't)31 35 ftq*ft 35 37*313 1 35 fcttWH 5*53*7 4(7?) 35) PlHfelfed f^RR gTTI R?frf^T 357*) 
35T SIWI1 F 


vJctfcttR 

■• (tj) <Rft Tti^jfcRn A , 3 n wi-wi 37 raitd 3 >) ^tui, 7T3wj gra f^ 373) 33)7 

7T72I3FR) 37 TT&I 3317 I” 


2 . 'RRr^ra cj5 ft 33 ) 35 37*373 3 *t ton 5*53*7 (e) £ fwict ftRftrfed <£ ftq*7 (635) <£ 753 
A 373:733^3 357} 33 37373 £ 


vJpW 


“twnwR 

(635) 35tf *¥) cZjfqd 737T%3( 35) oyiMlR* 337331 A ?llP)c1 3>7-t 35 fcTT) 373 *3?) FT 7 !! 313 335 
% 377*5. TJ37T^3I SRt. ^7) 73F 3> ftp? $W % 3F *77*73-77*73 3? ftftf&e 3^ -fidlfetd 3*773*7 
35I7J3R 3rfp») 3 357 feT3T Ft I” 

3TJ35aR 

3 3377*537 cfc ftq*ft c& 3tU||3 3 <& fttRH ftdH 32 c£ PlRfcHfed 353 *t THq'lftd 3>ft 33 
37313 £ . 

3nfc«R 

“ 7733 

-a- 

(32) 7J7RT3 flTl^35Tft <3lMlR37 7T3733T ^ 333 5t^?T ^ fetq 7R3-7TR3 F RtitR 3?R 3t^CTiq 
MF3 35F3T fuFT^ 3F3 3T3t ^ TTR-TTiq ^37R 3 FcrT 3T^75RI, dtfFFcH PT^RcTT, 537333 33 

375)37713 qf^ 35t^ FI. ?nRra t I ^ sif^r 35). 3ft 53 3^31) 35) ^1 357^ A 
3Rm5R 7F3! oqwiRgj 337331 RRlfR 3>) 3mnfl I” 

<J»rl -tlJMcl td!3) TJ37T^3t 31735 

$T.r7^3=i3- 


yRdTiH 



846 
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[WI3T-IV 


^THoT T5TcP 3»TO> 

RgHcT 7-ei^P ^T#5f 3TO gfegT gt 3fR f^WT g> RpdfefRld 3TOT fcrf^Rm TmTRR 

7^5 3#Rm, 1987 cf?T SJRT 23 W> cj> 3RJ?TR; 3TrcfrtRT gi foR ^TRcT gt 7F3PT5T $ Hcbiftld fcfjTJ 

rt # i uwiftd ftPrgnt g> it Wr m gitf wrg 3 irora git 

cTT^r ^ w f^T gt iftcR fcrftlcT WT $ gig^t TlftR, ^H'd ?STg> (^tKh 3TTO 
3?^, 'fHinfrl gRc Vr, ctt3R M^d, ^4^-400013 git 'dcfjJ|| | JTR9T g? f^TR 3Rct ^RRJ, WR 
'tffedRffd cfRtTJ T9rfTcT 51TO ^tgn-fogftlTfi g? fcgR g# f^TT RTW I 

TIRPSjg 

%9Ffot Tera> 1?cRT#5T (^ 3fk fachc-M ^g) oqjtnf^B f^RRT, 2000 


awgRT 

ggr? g-g PRrfcrf^cr ftRrggt grr gm ^rptr T^rgi (*ni) 3fr? fagRg ws) cgigiRgi 

fctRm, 2000 i I 

tr ftRm srfcTJjfcT Ttftgr (fMRrTrgg) 3iR}Rm, 1956, srfcnjfcr tfftgi (f^Rrwr) Rrag, 1957, 
gRcfrg nfcpjfcr 3fR RPigH gt£ 3ifStRrgg, 1992 3ft? ^teHd 7eig> \'crt3r 3rp gf^gr fdfttg, gt Rm 
3fR grgfaRr ^?n % TTgrefryg grgRfr 3 ft? git cip; ^r, g> 3rfcrR^?T #t 1 


2r ftRm (vjggtgdT Rr^Rfgg gt grm gftg) gn^tg ?egg> irhh^ri *mtt 3ik frgRg ws i) 

TRft o’jrqrf^? gra^gt 3fR gfRiRrat git ggRt f^tf^.f^TR gg? rfj, #r i it *tr?t 3 7 RTT?itgg gg?gt 
^ ggggR gi WRr git Rgw it rtcj flgT, gt git 3rf^icr>iRcii ^ 3TEg?Jtg 1 

1 . 'tR^twr 

i.i uR ggp t% ^tg^t tr wrt w ^ 3?RrsjT grf^RT g ?t, M^gd ?nft gr^t 3|R g^t gg, gft 
wR-nif^d g^t %, 3fR Pi^fciRaci tf nRdil^d |i, sfTfrgT: g^t 3Rt g|*n git S'd*) it :-- 

1 ) gfct^fcr (t^Rfwr) 3rf?tRrgR, 1956 sfR/m 3 T#t Rngg 

2 ) gR#g gf!rjjfrr 3fR f^Rra^n gt^i 3 #Rrrt, 1992 3fR/Rr 3rsftR 

3 ) gMt 3?f^m, 1956 

4 ) Rt^trr 3rf§jP(irH, 1996 

5 ) %9RRT ^igv XjggftR 3TTR gfeiT fctPt"^ ^ XJR TfS 3Tt 7^5 gt pRRf, 3lWgT 

f^RRT 


6) it?RR Rig^Rcflvi l^dgR'g gsrwt^R fctRit-s gt Rrwt, ^rf^fet 3fR/gT f^Rra^r i 
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'1.2 ilft gft 4 ^ qg> 3Tfftg> 3lfS|Pli|*fl ft qfftgfftg fog ulldl ft eft v5RT dtf> fo 'rid'A ft' mg Wf ft 
srtsjt grfog q ftr, ^?r arfofftgr g ggjq, gfi vjq^gtf snftft ft ’jfaftt fttft ft, ft gg qfoqfor ^ 
3Tsf, 3rfftiTfo fog I 

1.3 qfftggft 

1.3.1 fopftfod ftiqtoUl 


arqpftfor gggfag ft ggg gg fog ftftR^d ggfog fofoi ft ffofo fofo fog 

gffore g gggfcm ftt. ^ifcid ft gr?t £ ftgg gft' qgmfor g> gg ftt fo§ gra gggffo grgftt qq 
cmgR gfor gt fcg? afNr grrateg gqft gen 3rg ftgfor gfot git grg% gt for? 3gjfgg fog grim ft i 


i .3.2 a gftrf j for gift Tfernr 

3gjfttfor gnft qforq wwityg tou g ^Fgffoft *ft for grqrffo qqft qforq git fftfos? grgr 
ft fftraft ggnffo swift) ftwiffo g ?for ijtgfSm gg agqiffo swiftt ^ra^fr g-ftt ftk foggq ^ ft 
wm ^BefTEJ, 3 gfofr/ogqR gq ffoggq #7 r^fo gjgifrrg # mrsfrft 3fo oimiffo wgrftt ftfot 
w?frag _ftk arawm ft qrftt 3Ri gfogfoft gt' srafog ft fftq qraftfor ggra g ftrg ftft 
gift) srt srggg gtajgq efftdtf afo gift g?^ gggRg qggfoe for I 

1.3.3 ar-jfttftd ari^r 

arqpftfor gffti ft fog gfftr 3ifftftg ft ftt «R ft fofaftf ft fogzrgg g foftt nw ft grrft g 
foggraiq, fojarar g .srgg ft for? ?g qgrc arfftggg fog qTtforfftg> (gft g? fog, gftfoq, urn g 
3Fgg gg ft ^ font *gqiRgi ggRr/^FTiftt gig fftfttwg g argg gft tfftg gt gag ft 
fftgtfvrg fftrg gg ^r 3ftq ftt ggfttgr ggw g ft?ft! ft ggsTeT: g 3rqcgsg.- 3rqg qitftwfftg? gg 
gvm ft 3ftq ftigft ar^fttftg ^ratgg, 'ftftgq srt g ggft gag ft fftgtf^cr gitft gf^ ftt ft 

3ftq fv>raft ftgi gitft gf$?r ftt gfSrftg ft gft ftrftt ftt ftfftgr ft qg?ift«i $ gg 3ft &s gr fftrq gj 
g fftgrftg aggr ft ftftfftg ftrftt ftrggqiiq ift fpn? ^rgTftgr ^igg g ^?gftt gft 3trc ft ggft g>qg 
ft gfft ftftr gRxi vsttefi gig ftt gft ftg3ft ^ f?rq ^rgfttgr ^rgRT g >Fr?gftt ft gftft qfftqrcr g 
qit^wfftg? gg gftf giydi ft I 


w^tgrgr: 


(1) fg fftfftgft ^ gftgpr $ ferq, ffttftt gi^r qg ft ftg gfgft ftt ^T f^r feHd ftrg gft 

fft^ftt fftggfftwg g 3rg fttafarg fftgqg gft 3rftan3ft ^ 3rpqg ft, fcpftt qg?R $ qftm ft ftr 
g ^3ft gftft qfftftgnrr gqft ftr i 

( 2 ) ftqtt gftft gf^r, gft gimRg? gq gf^i^d gf^ft ft, fftrftt 3?g ggif^gj ggg eft 
gf^r ftrft ^ •fftrq 3rfftg gftf ftrg i 

1.3.4 gfftg, aftft^s slk g^nftg 
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eRlT afM, 3TforcR3t 3fR gRTfouff cfi 3RFfcT ^cRfcM cfr RUT T^ 3lt #5 t f^RT^ft 3#? fofownt 
t 3 TSTTTT 6 U> 3TSfpT Uffo a> feTT? sfoffiRT cftU afeWT, arfiTcRl 3ttn gnafouf cTSTT foRft awj?? nT 
cTt) <q WT *t TP? 3fP)el<a 3ffo 1 ? I 

1.3.5 yiT-ai frldioiq 

TWRfrtR nrana $> nian 4 PWforfojd ?trjt a>iAifcm 3?Mcr % :- 
g>) ?TR3T t Wt % f%f%?T cR'rt WRT 

13) 3nft fomTaTcTTa, ufr ^WcRT gRT. f^TT vSTTcTT t, cR) M nT mRcT: arp) c£ for? cRtf 
WRR 

a) fjnn afnf wpt ufr ?anr*fuT an ?u> sfr 3 ?foR|f%cT af^ i 

i . 3.6 wuyfo H fom 

gn foramt t naturit t for?, nmnffmn form £ nps^ty afopjfor nmrcfan fom forfoforg arr 
fomft arm f^rgrpcr an wfot sfk foama ^5 3 ?fofrcT % art m^Fft nffogT 3 rf fo nmfran 3 ta nrmffor arfo 
t jnfrUTT tf) for? <f> TftR 3fr <3^S gRI MRdfttld fomT UTT I 

1.3.7 Wi y frre nrcrm 

^RTTfTERT Raw ^ xTWfRH fom <f>1 n^W 3 tMcT t 3itxT gnr£ 3TcPfa W?fT£H IFTgRfr fo 

frfr nr»ft vkA wfafoid f ftp# twref i K H form a> wt stefarm % gnr n>a % nfo 1 ^ fomr urn? 1 

fRt ^PTTSfrEFT ^RT, ufr TTWtuf. ^ Wt 3ftr f^WT'ljg <RT mTaifoa> RTg^JT t t. aft a?TT 3, WTaTfta> 
?a iHHTSffMMH nmW nf> ^ a3T UTT ^TT I 


1.3.8 3t^m aw fluwifK 


3ffrPT aw OT[?R % ^ETT WJ FW4?W 3Tf^ t ftlWI PPTTR RFIcT: W cT^ f^rfrT arr 
^ur?r ?frw ^r i 

1.3.9 atfrm foam waajrc 


3TfoR foam wa?R ^ ^tt foam ■^rmagR 3rfSrir?T t fowl Twra wrcT^ aT ijfa: f^rfo 

an ^urt aRm ^r i 

1.3.10 <inca> 

Rfemar "mfofr 3?M?r t forer# 3T^?ff a>r 3fR foRfo* aam an afrf wnfraa nram 
fomft afon^cT t am aT foam ^ for? afn^ nffoaT aR?n ^ w ijnr^ nrafoa afrt amf amm ^ i 


n*mffoR®T 


Ff fofom »fr ^ aatum $> for? «fiyea> aa 3, are aar for srmsn 3rformaa nm a?F a am #r, 
Tjanr#a aft ^afofoa t ' t 3 t#t asnafoarfoa mw^ft nrf^tfom t I 
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1.3.11 

Figim gt l^fTxfuT 3?t ^ SRI f^FT FIRt tR tjRr migiftgi ^fcTOR 

aiMcT f wfr araicFi st 3Fian % czngrftsi ^f^nart gft 3R7wm g?r g?n $, mimR* wgm srt 

^gqjfl-rr $ fcF FTeW gff RlVpft | 

1.3.12 FfegT TTO 

Rff^T *IRT ^ ^?TT RF 3 ?McT & fuR^ TJFFcTR ftRmgt g> TTR ifg 31) &S ctfr RtfcT^T 3tfrFT 
gw gt <m gft yipft artffcg i 


13 13 ^^7, Famyr?, a trsnyr? aft? Ttf^rr 

?g ftRggl gt jrzfmrg gt fcTtj, ‘%", “RrmgfR”, “msgR” 3fr? ‘RiRgT” gg Rg ggr 
f?P grgtf ^ 3Tmsrr vjq<Rfrd g ?t, ^ # 3fF 3 wt 3rsf e?Rtt i 

1.3.14 wffoiT 

foft 'tiRcji gg gfr 3 rrt ^jcR gif jrfcnjfcmt g^t <glHoi gr gfordt g> ^ggggi ^ gro gRgr t, 
gr mrqrR foft $R gt Rmr rkrt ^ ^g RRgHt st wftg Fwf^cT t i 

wgtawur : fw gfonin g> sratgrg fo ftr^, czjwmft fo 3tcn^cT ffotft Rtqrt. im, irr w| uRr^ 
?t ut wrfcnjcr ^ft%g faRcR gr affor cfr Rr Rff^T m ffofft 3im £ wRgr £ stm gffojfct t I 

1.3.15 ’HMlfkt ffof 

fog Rg fviRfg)i ffotft cggrRt wRgi 3 3iRFr czrwtft gimm 3T<mr% gS) fr i 

1.3.16 gRt <)Rgi 

gi4) 'gRgi gRm 4 ^t g^ jrffojjct git s?m st Rgm gR% fo leikj Rffog gw ^ Rmi ggT 
gimgfot gRR 3TRrjfg fr l 

1.3 . 17 aifcm otumfigi fog 

mfcfg cgiMiRch Rg ^ ^grr Rg arf^cT Rrt f^T ggj RRR'w gggr^Ff chtptr f fern cggmfi 
gtf^gT ggemi t I 

1.3.18 cfhEHggfa 

RRft.cggmft grf^gT filter gt f^Rft gnm 3i^5iid <iRgi gft gTgg 3^^ gm 

gimm 3 ?Mct t I 


32—59 Qf :-JjJ 
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1.3.19 gnHT? tot? 

wt3tn stcpr x^r g?r raPiRtd c?RxTT-t 8^ 'cymrR* ^r^ncfr *r <zinr 3fprm 

fcbill uTTcTT 1 

1.3.20 X73TW XTO^cR cJRR 


TT^RJ *WxicT5 TTRR Xfcfj <RTT W t vjff l?WcR3T x^5 ^5 3tr ^5 3T^[^T3Tt $ 3TfXTR, 

oqmif^cF) 7-r^g 3ik <iydcf?i c£ Rraifer f^Rn RJTRn & i 


1.3.21 *i<y*ai »i)) anxffrcp 

Tr^fr cfft 3TR8icf> f^rfcT £ wttTxh 8ptjt ^ ftRft xjt ?r>ft sjx^ tffocjT3it # 

trrxj 3fR 13 ^ ^me*) g?t f^rfxr cm xtfp? srRrfrxr % \ 

-1.3.22 arffrf£ereT, XjtRiT xn XRffr-n 

xr? fSF^rft nfmr c?) Pr$%ci ^Rxft $ RRfaftsra x* 3i8jg> tf^r £ «jimiR<i> w*r 
g>r xjw^xji <£ x?xp xj^ 3?r xjis srt xt^cpr ■$ ^ihi^ <T5r«ir # qrt *r 3fR /tit xrt£ Rrrt wr xr 
3 fR/xn 3ttcm §rm ^ xr- xstt xrwxft t :-- 

g>) ^ spp x) ^R?fR 

X3T) tf^R^xT iSRfj ^ ^RUR 

XT) 5^T TSTX37 ^TeT vJTT^T # MHIU|M-±4 3 > 3TXjfa ^R^R 

XT) spft xJ^xT frxRR ^HTT xiRqH xfR^/cpR<c< ^faT3ft 

is) xTR 5RT iRTTFR 

Xl) 3Tt%xr ^nxT <3>R1R XJT Rtil’Xi WH xfr q'xqtOi XR faWT 

o) ^ %xft ^«uixi $Rra? ^ i wumh <f xtr ^r ^r w tr fifwn $tjr 

vif) ^?Mxl fdlW x;qM^\Ji Tift wihiRxt TRTTxft xft RTSZTR % <d^l $3R 
st) s^trjtRtw *TR XH <#TRT ^ | 

1.3.23 

^ ^t=tr remr xjtrt^ 3trt Iftrn ffcft&s stMxt t I afR Virt#ot 

f^y^r xm 3T^?rf-ir^ wfm ftnn wi 11 

1.3.24 OT#WT WJ viwqgR 

3tR8iw xtamfR ^r tnm jtm ^sraiR arWm t tfr ^ ^ 

tpT JTffra ^ I 
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3n#rgi ftsR TtczjcTFr? t $rt f^i rojis?]* 3tMct t ri ctr; filter ?rPra cpr) rt rr3 
cpRt R5T 5THTS >RsT I 

1.3.26 *1^ 

7§eTT STM ^ 5Tf%^fcT R> <2JcR~fl RftST3tf R>t RF R72IT 3 tMr t Rft 3F>ft RR> R eft flfcl'fcH 
o^dJ~fl 'HcRcjgK gfRI Pcpicl ITT RS titt ^ 3f|R R (St -icr>c; RT sidRfpd wfrt^fci RT flJcPcR ^ MaThI cfc 
RftSIR SIR TJR fcfn? RTJ £ | aiPiu^d aZTTRT R* mRrIcH R> feTR RJRFft Rf^RT R> R’RcT TJcp RTR St) RRR7 
«j?r weft f i 

1.3.27 Rliftoq RftST 


ftcpeq- Rftsr vsp rrrr cf?r czf?Rft Rftsr t rt) #cn/Rf^si rt rrrt ^ PrPiR'r srsfa rt ifcR 

RT RRSt) <1 HI I'd RR 3idRf|d TTfeH^feT R>T ^qlqy iRd RftRR RR spil/PsbR Rr^T R5T 3Tf&cpT7 (Rh^ Rh'rfl 
RTSRRT RR R^t) ^RT £ I fcTcpcR Rf^ST, Rft R5R R5R^ RTT 3lfl)cpK RTT RTR tcTRicR <*>gl RTcO ^ 3fr? 

faePeR RfeRT, Rt fcTRTR R5T SlfstRTR "t, R5t faRTR f^WT R>FT RTRT # I 

1.3.28 f^R?4 frgfRT 

fcItncM el'lieP ^ ^ri <RiMfR<7> RS'f? SJPrtJW $ Pi It Rt<#w RlPsi fcTCT^ R> feSK; ^jiwStsj*. 2& 
Rv> Tjg 3ff RPS STR STJfTRT 1%RT RWJ ^ J- 

1.3 29 RR>TRT 4ft2HW 

RRRRT RTSRcfT ^ Q'rfl <1iwjctl Srf^d % R eff RR RflilT RRT ^ 3ft? R T?t RRRTT cZrcTfRlRR 
ft>RT RRT t I 

1.3.30 RF»TPft 

RWft w-i^m r?) Rqfcrf?r rt 3rrtr 6 $ 3t#t rrt qf^rrf^R cpf cprtt t l 

1 3 - 31 ^qgrar pgRT^ft Rf^sr 

3T53rm oi|cR"ft Ril^si ^ ^ a^w4t r^si ^ ftnft vicKH^\R ^ Rrft 3lk gig rr 

CHJTRR f?PR RT1% ^ fc*R 3rpTTR f^RT «TRTT # I 
1.3.32 Pwfta RTTg/glRTR oTTg 

cRR/RTRfR RITR ^ Rft RR5TT t PfRePT RRR-RRR R7 CJcVR^ ^ T^P 3l) 

73R SIR RRlPRRR, Pf¥^R R^ST 4 R5R RT ftSR fcfRT RT RcPRI t I 


1.3.33 'jj’lf&R ych(f)«*Ril RRRT^R 
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•yfrf^T iRiteii ^r^ch^ur ^ zg^rf^raf zf> fen? aicrRfsTd ^fr%jfr <& 

!ncr)ilcf)'! L) ! cf> fen? 7T>ft 'H'*iiol| f^ltit*1 cpel) W>l W$t fcpl? uk qi^ g^ZTTc|v5f gfr RRJ^ cft^dl <? I 

1.3.34 zzraWPR di'ft'ia 

cn%i f??ft ink 3 tMct t Rid*) 3?^^ cgnFft iFfftgT 3 f%Rft wrm g-rara? 
cpt czjcR-«ntR qRRy^ui fazp utht ?t ^f>Fn % ftRrarcf if ^t ^M«ifSra t I 

1.3.35 eT% f^rfet 

4 erg f^rfcT f%tft iff oti q? 3rprm Tffkr gft grazr zrcprm fafpzr 

4TOmTX? 3TlRk t i 

1.3.36 cumrR'cii arrazN 


Gt/TqiRqi 3iiq^4 ^ "^PTZJ-^PTZT ^ T?tp T?S 3Tf 735 gRT ZJSJT3Tf?I^jRRT 3T5rf?1 

arfirk t f^rrr^ zgzqkt Tifogr cznw g> fen? vjnersr I 

1.3.37 cimirffo TTS^T 

^miRch ttcrzi RyucH ipercp i?^'v3f amp ^zrfteifir&s gft zj> 3ramr 5 g> arsfto zjs?n 
iftnlRd ^ff RR'C 4Rdl ^ I 

1 3 38 cOTiTresrarre 

<W WR cZJPTR <P7 ffdT 5RPR $ vjff SFeki SRiR 5PPR cj? feR 7T*m~7TJR RZ TpRi^RT eft T?cp 
k 3ft 7k gRT 3FJ3fm ftPOT vtn? I 

1.3.39 <4iq»fta> auffeti 

-czmiftcp jnnTeff ^cp^fvxr amiiR# gft Rf^se mmt r 

^RFTef wk VTR 3knffe5 -■yf^ t 1 

1.3.40 ayitfea viTOt<kn 

arjnTRd wflWT ^FTeT 7S7ZP k^5T 3*7 %Pe9 7$S) oOTjft^ ftfazR, 2000 ^ 
fflftiffl 2.2.8 zfc 3T#T i?cKI^'4 <$ ^ k 3ft 733 gm WBTJ^fcd fofr? «^f^T t I 

1 3.41 ai<fptfjld 

aiTfRReT irfcnjfcr 7f iftf) u ffr ffi r arfirto fr1>7P$ fR^r 3 g> 3fk 1%cpeq 735 ^ 

Tmn-'iiHii i T7 z^nrft 'ttRdi olm^k Rp^ii '?RT a< jSid feqT 'snrcTf t l 


zyzRT^vjr ^ Tjqj t?5 aff d-s aft?R 
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2.1 miMlftib SRIToft 

2.1.1 X?g?T#gT gq T?xp 3 ft T?xp T?^ 3 ft xr olftgR gt fen? 3Pprra ?T>ff o^dl-fl ?ffrgT3ft *f 
xfg^rrtercr ciimiRct? xrh gRnT l f?rR xrewra tj?ft jRTTelt g>r x?q f x; ^t mg?eft g> xrt *f 
ftRrf^ f%gT M t i 

2.1.2 Xs'w^r g> x?rp x^g- 3ft ^5 g? czim 3>gef czimf^ ?rg?g g> gngfcrg gt fen? 3fjHlfcd ?«THt g? 
3Tgf^jcT 3rjqtf^cT gmf ?t?rgf g> wm R 3rprm f^gT rtxtttt l gfc sgnrTRgj ?rg?g <£ 3pptrf^cr 
g>l4 ?£?R fch'rf! 3pg WFT W Spg ggtf ■'(^?l , l'l ^ fel 1 ? x?ef X? X?q gRT gT f^Rft 3Fg Wf ?t 1? eft 
g?n£ fen? \>iRTej'<J| gf x?xp T?X5 3ft ^g'cPT 3T^it^T'3Pf%cT ^PTT I 

2.1.3 gcRgx oUiqiRcH W ^ RefaRT gggpT-gg 7R5IT gft xxcRT^'4 c£ X?xp X?X5 

3ft T^g srt 3t wxpff 3ft? fbr^rgrr xsg-gfg x?g f x? £f giReft g? rpt (FRnaR gRt $ fen?) <£ fen? fcpgr 
xjrn?xTr l 

2.1.4 cgnnRgi wxRT/xngmxft gft czmnf^n Trgwt/^TFHFff $ xsg 3 <mw? g> gnjeft snjgnr ff x?gRntR 
gt x?xp gs 3?t ?jg srt gan X3ggfsfg GgnrrRg> gxgTeft gg vjqgVi gR? gft 3ppg 3Ppn gpft i 

2.1.5 f^Rft ognnf^ch ^rgjfg/^Tpft gg x?g i x? 2t yxReit iri ggrg gft gf cgimRcp gigTeft, RggSt 
■gf^m?, >?iIx+xic|41 >? 3ft? Ml-lcpl'ft gff 4MO gft:? 3Tf?T5F>R.'gT f%cT g^f 6)*11 I 

2 .1.6 ofJiqiRch qurreff - 

(g?) xznnrRcp ^nit gft ^?t Rrgggf 3ft? graf, xff?nf?p VR-nm gTfacpRt ?pra-?nTg g?, 3nrarRd 
gR gt 3ngxftg 3pg gnff R ?ner jpgR xfon ?m-?Tgg q? frf^g fgpgr m?, ^ ?fgigt 3ft? 
?PTT?itsH ?tr;?gdi ^ fen? ^ir ?w?frgg fVnr ^ ^fenn xHdi?itgg ??g?gt ^ ?gg ^??g g^?t 
$ fen? 'dM ef<stl 6l J Tl I 

(isr) x^g f^Rrgnf g> %?ft si^mefd ^ fen? ?j<nid gTfimxRt srt gnRT feigr nm^nr gi 

f=ttf^er f%gT gm?m I 

2.1.7 ognrrRcp ?rg?g, f?% X3g?g>? 3ft? ?mF5^g? gn g5^m ?t?nf^ x?g i t? cgnnRg, annett gft 
^ atfl^PT ^ fen? x?g?f$v? ^ x?xp x^g 3TY Tixg gr?T ?PR7-?RRf xr RRRtq gR | 

2.1.8 x?g??cn3f ^ x?gj x?^ 3ft 73^ g5f xrg ^ t? ofiMiRg) SP^TTcft gft 4gg qgtuH fen? qygq 
\iMW5? 3ft? ?mf^g? cpt RRfaryT gR^r gn 3ff&g>R gtnr I 

2.1.9 x s rgsR-^v4 gi x?x?? x?5 3 ft 71X5 jfgm fan? nx? ?jq?gR 3ft? '?figd^g? xjxRgRt gft ?fwimi 3 ft? 
<<a'«siici gft eil 4 id ciimiRq> ?rg?^I gRI qgq gft vj|i? 4 ft I 

2.1.10 cgimRcp ?rg?g/?iFH'Pit 3nr% gft gT f^Rtf 3pg cgf^r (cgfgtigf) cpf — 

(cp) x?g?#3T ^ x?xp Tf5 3ft ^5 5RT gan3f^Htf^d 3ft? RRR«e; qgtgr? ^ Rrgig fMt 3pg 
^p3R ^ fen? ^ x?xp t ?5 3ft tie gm f^x? nx? ?nxt?!^g? gg xs^nfm gR^f gft ^jitt -igl 

^rr l 
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(xsr) qa^vi x^qy x^g 3tr its gRT ggtf cfr Rrgrg x^cFfr^r ^ x^xp x^g 3fr #5 

gRT fcb^Tl gxRgR ^ fcTg 7 TXJ gg m< 4 )■*I g># # 3R£ITT 'T^t ^TT I 

(7T) kJchHxiui g> Xjxp # gjxg gRT gx? 'HI L Hc^<J'< g>t f^Rft 3TRT cZT#T cf5) -icpcrl gx#, X3X# 

MRgtfg cfR^, xjmcRXjy gR^ gy 3'dcg'l oi«T g># gft 3T^iTT gift ^TT I 

(g) XJW^xsr g> Tixp gg 3Tf #g gRT gsiT g> Rygig f^Rft 3RR $fcT 4 ^TTXfS^R cPT 

xgygfg g#T gft 3Tpn g^f $xtt i 

(xg) X# xjRTSTcT: ^T 3TPR^T5TcT: 3R#feRT, fox# gT XR# ftq^d X^TTg g?# g>t 3T^gn g# #T | 

2.1.11 cZJRTtRcP ggryg *ffll?TTyg xRTTcff ^ gfo^fo 5T#gT 3TXTgiX[gT uRTffcb xgRTr}X5T g* Tyqx 

x# 3TT itS gRT gggRTgg qq faRf^te f#JT XffTg | 

2 .1.12 Xfitf oqyqTRcf) 'Mgyg/'tlsgHf) R# 3# x# 3R?J cbl*j4) ^ilycpiRqi, x^RTT gqg-qRrg fcjRiRbd Rhifl 
RR, cfr RicJli) #g gRT gT 3Rpft 3#? ^ fcJRft 3TRT <gf5d HMH Rf oitimRcp PRJTcff cf>t gfcTETOft gT 
RRfxrR g> xnp Rg 3ft #g xtw srjgfgg g> fogg xrr^r g> xrqi gg art ^ xr gczragT^r # xjg 
g# cfr fog giRgR g> 3gpT5g if i m iRcy> y uii?f| gRi gf TjnggxRt g?T TrggfocT gift gRgr, x# 
xrgrg g^t gfog ggfog g^i gRgr gr foxtff 3RT czrffor gft xgycTsj gff gRiggr gT x# ^g : #gR g^f. 
gs^gT, xjggit gg. g^i -ir^mT gr xrn^tg g^f gx^gi gr gggg xjqgtg g^t gx^TT l 

2.1.13 xrr#xjt gg xr^ xt® sfr xtis xjfrg jraRfr ^ angR xr 3rq^t ^tgR ggn gx^gr i gsnft, gggxfR 

ggxrqyRg 3 fr^TTg^TT^ yufy^ ^ 3 rrrt B^T XR gr R'xgRnRsJd if XT* fcTRff ■iff gg X^ ggTJcT 
fcpRft grfR, ^jgRTFft gr srt grrgcfr g> f^R gpjt :~ 

(gx) MgxTg ^ggg5 gT jpgicff 3 rtxph ?)ir m arggefcii, ftxgcft if xjgR-ggTg, gr 3pg 
- ggfg\:ufiij xrf^yRpff gT f^Rft grtgxxgt g^f ggifcyi xft dRlfad t ; 

(?i) cgigiRcb ggTg/g?gnft gT fggy jit%kT cgfg^gl gr fM) #r^r garggg ^ arftrggrf gf) 

^xfegT, yRg^d, gRTTggpft, fxsxrcfrg, Tjcg<ft, -ms ; 

(g) f^Rff M 3ggfgg (xj^trire) gT xrfg^ xjxRgR (gj^ ^ gcHRg <£ xyip xj^ 31 ) xg^ gRT ggrg 
f^FR gg bT gT xjgpriTxjT cfr xrt Rg 3f\ xjg gRT aryfrf^g xsfr oyNiRg> gxnJ 

xgRrrqgT xr^t g>t Bt gr xr# xggg gff g Bt 1 

(g) -^g^d, JTTfxfcTcp grw, 3T#r, gTg, ftgggg) gg^ gT g# 3gg xRff trir # ggg 1 

(s?) grtf stpjxtPTcp, f^gfg gr MiRuirf^ig ^gRFft 1 

2 . 1.14 2 . 1.13 if 3#^- ## ggr xr jrfrT^R ggTg ^rcf f%gT, ^rff 3Rrxperar x^r fxfRft ^ xzgxiT, 
f%gx^ fe# g«rgxR t, # gigg <gmiRg> ggxfg/gBgpff ^ gT^Rg if g#, ggif gRa# gr ^ xr 
g# xrgrg g^t a4 j n l 

2.1.15 XTgFgrfxg gg xrqy i^g 3 ft #5, cgNlf# XRgRg ^ dffidcH # 3T'd^efdl # g?TT if, cgmiRtp gjij«3# 

gff g#rgg! ^ 3 t^tr, #rtt gx# gRT f#g xgrg, x#t grggg xpy ^ar 3^wm 

gRxjr 1 


2.2. cgiqiRg; ggRi 3# aT^Hffcd gMaltfrn 
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2.2.1 ciimiRcp 3frg 'M 6 '+ii < tl, VcR^TvjT ^ 3TY <3-3 31 gt, Sl^dldd 4 j|'H, «t^TT 

gjgrn?f jrrfsJ^Tr^ ski ot-w gg RRR^c f^rr ggg, g> >«qiii ^ gggrcfv3T is gg? g® 3it d-s 

SRT 31^frf^ STHTTf^j cfi^t ^TFT (g&M'il) git geTT^ ^ foKJ JTfRtfd oyRHiTi 3#g CH^tfed vSHgVcKfigff 
git Pi^cKi grg^ gg 6 <*>c;k #rgi i 

2 .. 2 . 2 ^ 3ltg f^cq ni® is 3T^frf^r vjggV<wr3ff git ifgn woftgrwr \3rfW g^gr ?Ytt gfr 

M sro 3T^fifef fcfjgT ggT tr I 

2 . 2.3 yc€rg> wjimf^cf) ^xfg/^Fig^t git gr^ 3T^trf^g 'jggtggT Pi^gd gR^ ^ few 3i^5iid fcwn 

\j)lki J li v^fTT <;<H)^ivj 1 i> T^tfj T+g 3 ft g[g gwi ■ddiJ-'Hdil gg Sfftt^Pqd f^TF I 

2 . 2.4 at^Gw vigg)gdi3it git PtyfSd ifgt f^rgggt 3ttg uidl gf wzreJtg el J f! ^Wri gggrtrgr ^ gg? g® 3ft 
ng® gm-gpra gg faRrf^e gftr i 

2.2.5 srjgtf^cT wfrgfrr git fern g?gpT gfgszrr 3 t grrgY) fagret wrg g) g? gg f g tt spgTcft 
cig> ggg gr^gr i 

2 . 2.6 3T^fif^r vmgt<wr, gfgig ?w is wr $ gg i g ti srorreft gg? g|g giggn t 3ttg g? ipfr 
gfeftcf gw if wm -wt gg gR$<fd grg grg?crT t l 

2 . 2.7 wrgiRg? grggg/wfpft gT ^gwr snpfrf^cr yggtgdi, srgir gfgtg *w git ^ 'hg-flgdi ggrg 
y'^gi I 

2 . 2.8 3gjgtfer grggtggrr gfgtg ?w gSt’grgrf^r git srgftr tfr 3tcT if aw* gfgig gw if gRgtfg g?g} is 
f<W 3rtrfifm ^tt i gtgtg gw git 'HhiRi gft 3rgflr gggp^ ^ gg> 3Tt grgi gm-gm gg 

git wMt l 

(gr) i^g?i ggf^cf gggr^R # ggs g^ 3it 7*5 gfr grgfirfWf, Rm^r 3^tg RP n wT is sjqnff ^ 
31^tr, iiiNiRg> ?rg*gt 3ttg gry>=rrfM ^ gw ^ gftrg^gr t w 'WigiRgi gggggwt is 3rf?tzpgt 
f f^gr^ fctg w^g I ^Rtt gR^gm gg gggnSm ^ w ^ 3it g^s grgr viggtwi ^ gw # 
'y^gtRcr %gT grr^, srgw is aT^gng wmiR* grgggt srgT irgg^Rr ^ ^ gis 3it its 

grgr srr^rgg f^igi n wi ^ l 

(gj) 21 g^ gt gR grgt f^pgtt tgf^i g?f 3 ^Hlf^a ^vjcTicfdi is gw ^ 3<^?iid g^t f^^gT vjti^'ii 1 

(g) ^gt Rb'gtt «jf5ri git si^lPi'd ^gzfrggg ^ gw 4 3i^»iia wff Rbgi wiiydi Rntic^ ftfgssr ygr 
i^ggrtvi gr %gft 3 tw gerg? ^ggr^ srgr srjgggrf^ eriltji^ git '^r 1 

(^ 1 ) gi!^ wNiRg> grg^r/gTFgT 7 ft w ^ 3ft 'Qf® git 3T5in is ftw wimRcn grggg tit ^t 
raggrRcP giggg git a^HlIHd ®ggftggn ^.gw ^ 3M fWrgnr if gff ctgi; gft ^tt wigit^p grggg 
gr 3T^*ffPtn ®ggtggtT ^gri gg% t ftg^ gggrffgr w fits# stw g®rg? i?ggrffgf srgr ginj 
sr^gngrPtgj gvRgTi git ’gf ^ 1 

m f^rgft gir 3^gt^?r ®ggtwT is gw if gw 3t^irm gf %gr now wg m ®g^t 
gptwr WT^-gn^ Rfgftg gwng (^t STgT if ^?ww g®rgn gir uHiuttgRui 

v^fn^t w ^wt ^t 1 jtwt SRRffgrwT w ifr ®fr srt gwnm-gm gg H t R i f^ is ftw 
WIrr? twr ! fftgft gngw % jwn4tgig«i is srf^ltmTW ifr^ gg wgtff^tt giwg-gw gnrwr |^t 
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anggr I gF at^fttfftd gtgftggr gft fftnftgrft ftrftt % gF gfft gfr# ft, gft 

wf$l ft) ?jggT gtWH^'Oi ft ^ ftF 3Tt ?if ft) ft I 

2..2.9 i?5#g ft 3ft ?IF aft 2.2.8^ ft 3?fttg fftl? 7^ fftft) 3TTftgg ft) ?£ gr?ft gT FFft fft? 

fft?ft 3rtftgg ft) ?f gr?ft gT FFft fft? fftrft arjftgg aft fftftt tto to ftft gT fftgr gfr# ^gg ggnr 
f ^ ft gft 3TMf^r ft at^ftfftd FgftggT ft) 3T?emft w ft fftftfftg gr?ft gg 3rfftgg? ftgr i ftgr 
Pic^«m ?T?rft Fftn alt? rjft y chm-c}^ ft ftF sfr ds ft 'dHiyuwg wr ft Htlftf^oc ?tft, gift aft# #r, 
aft *j?r gvftr g? grot feWT arr gftgT 1 

2.2.10 gift cgmifftt) ?rg?g/?TF'gtftt FqgtavtT FFro-gg ft gfftgftg ar?ft gT rrgft 3rgft11ftg gggtggr gfr 
vnrgft 3ft? ft cgmiRgo ggicft ggrfcfcf ar?ft ft ftp? fft? gg jnlftgg? gfr ?f g>?ft gft gfor g>?ri # eft ft 
fttf&d 3 ftft g?g 3ft? ftfft ft, ft?g % ggg^gr ft gg? ftF 3ft ?jf fftftrfftsg gft; ftftt gg$gr# fftrj aft) 
g? aft? ftvi ^ddi' rrt Ftft g? gg?gcfgt ft gg> ftF 3fr ?iF ft ftfe 3rf^tgigT gr?ft gft alt? gg?r^fgt ft gg> 
ftF aft 3 f ski Iftfftifccr 3t^ft)fftd FggtggT gfr fftii1 , g ar?ft aft detaid gg?r%gt ft gcp g^ 3ft dF gft 
g^Tcr gftft 1 gsnfft, igtgilftg; ?rg?g/'?rFgrftt gg?rffar ft w ftF 3ft dF ft Fg^gg ggr Bfwt%g gfe 
arf^raigt gg?ft ft gggrg 24 gft gft 3tgj?t ggt gT? ggr ^ gT ^ gg^ftggT gFgH-gg 3TTgr? g? 

f^rg gg ?r>ft f^gtchctml gf ferg ffr?g? gT?ft ^mr I grTgif^gr ?rg?g fj^r arggtfct Fggtggr gft 
gtgg atg^ graft an^gft gft ?g grW I 

2.2.11 atg gntt gngit^gT ?rg?g/g^ggtt gg at^lftd Fgtggm ^ft gT <gimRcp ?rg?g gft f^>?ft tftrgg 
% fr^r gg^t gft ?FrTgt g^t gr?dT t gg ^?n gcfrgr czngiftg> gg?rg 24 Tft ^ •»ttcT? ^ arggtf^cT 
Fqgtgdi gg gtg aft? 3r=g ftfttfegt ^t gg?rtsr $> gg> gF 3fr ?#f gft ^gggr ^gT 1 

2.2.12 gft ftgrr grf^r, ftt?rft ftrg ^rg 3tftgg f%gt ggr t, ftnrft 3pg ggaiftcp ?rg?g/?TFgpft ft fttg 
gF?t ft # argftftd FgftggT t ft 2.2.8(g)) ft 3?ftg Iftft ^gtgifftp ?rg?g, 'HFHift srg ftft 3Tftgg 
gft fftgT anggr 1 

2.2.13 gggftg gg ggr g^ aft ?iF ffcW g>?ig gg gftgj ggft ?ft?Tg ft fttg arjftftg FgftggT3ft ft 
ftfftg ?gft gfr arft?jf^g gftgr 1 ft ?g? ar^'glftd Fgfttggr 5t?r gg i g ft gonftt gft arrfrfftt gft 
gffttiftd grftt 3lt? F^ft ftg?t ftftg?? g? ftg ft Fgftg, gfftfft gt gggr? ft fttg Fgftr, ftft 3gg Fggg 
gfftfftg ftft ft?g gg?ftfgr ft gg? gF 3ft ?ftg gt?t fftfftft^ fftgy egg 1 

2.2.14 gggrftgt gg gg> gs 3ft ?iF ftggr ftft ftg, arft gftf^rfcrgT grgfftt ft, ft fftg ggaift ft 
gggTfftp ?rg?g ft ar^'ftfftd ggftggT gft grfftifft ft gftgftr gr? ?rftgT aft? F?tft tftr^ft gggft gft ftft 
gjiMiRcb ?rg?g gfr ?jggT ftgT 1 

2.2.15 oumiRcp ?tg?g/?TFgTft Fggfr 3tH'fSd gg? gFro-gg ft fftatg fftfft^r cgmiRg> ?rg?g/?TFgTftt 
gT "agftcku gggrg gg Fgftg gr?ft cgraiRg) ggrftt ft gfg gft gftft 1 

2.2.16 gfft at^gtftd ^gftggr, czngtfftp gg?ft ft arggegg ft fftaTg ftft 3rg?eng ft gqrtgrfftg) ?rg?g 
ft fttF gg Tjggfg gr?ft cgTgrfftg) tjgrft gft gg ggr ggg gr?ft gr f?t ggr g^gft gft gfrffttTt gft gfftn 
ara gg? g?rft ftft rgrgTfftg) ?rg?g, fftgft ffttg pf 3t^fttfftg gggtggT t, ft ijft ar5 

ft 1 
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2.2.17 ^TTT cZrfTlftcfT cpt, Rt 3T^ gfgnT R«g VjggrtTR gt Rg RS 3lt gt g^cRT 

gTBdT #, 3Rp gRT WTaT% rafTtrtf^P g^RT ^FETH-T5r 3#g WlflcRn W3FT Cf5t RR^Id gRcl fg 

fcrfecT 3 3Tf^r gRR #fi I tztm tf fo grggg/grFRTft fagft sfr gregg/gR^Fft g> grgRr rs? 

git ggcPr gg 3R^g gff g^tt i 


2.3 ai r mfteti feg 

2.3.1 wrfor W R3 3TT #5, Sl'pRV, 3fR RRP^R c£ 3TWW Pg vfan 1% RigHtR gt Rf> 

rs ait gp wi-wi gg ^ftfSRV g^t, <fc f^rra gr»ft fcg ggtf r^rt i 

2.3.2 RRTfR gggRR53ttgp^tftg, uft 31WT?! gt f^fT? R RfR* 3Tfrrf^M ?T, cfff 

srrRR gg gR gratR gg gfe ftg git greire ^rereT Rt pR 2 . 3.1 # 3t#t 3twt?i fcg tfrf^r 
fch^i rr cfr irt hrr iimk git dloHT, gg gR^T r fcgrfrra gRR 3TRjrp1%cT Btre i 

2 . 3.3 Pr-af^cT czmrrf^FT tret gt fagm, grggg 3 ?tr rrr, 3T«tfg crr^r tr^i gt tregrcf 3 tt^ri gir Rgp 
gt fcR rPr tjftgR ggre grtre 1 % srxnrcft §rt *terftg foR rtr) f^g rrr cErrrre gt fcR 
Rnffcffed gtgtf f^rer giRR^pP tr czngRf^gT rrr 1 

2 . 3.4 Krwrftgi pg ^*tt rr argPg), vfog gg?r^R gt gg> rs afr #5 gRi PPPre f^rrer rr, t) 
ftftrre- Rg 7 ) foRf^re tcpR rrr i g? 3rgfa ft-RfcrRsTd ^sg 4 ^rD :-- 

(g>) ^ 7ptt 3tgf?r :- g? argf^r ?pft 3RrfSr g?eT gtt sflg RgfPgre: rr angrRcp f^r 
$ fen? ggiftn giRR gig ^ gi^ grRR ^ wnf^rat g>T gg? Tjpp ^ ^g *) g?n^ RRTft 1 
^gr 3TgfSr grggg g?g sitg fctgre 3 tt^?t ggai-gnsi ^ g(g5cf 3TT^gn gtt gMidRd gR gig^t f 
gi ugg^r gggRWcr t f^ f^gft gnt?r gg ftwigg g# Rfrer rtrit 1 

(m) greRtcp 3igRr : - srgf^r cprett grf^giRt c^ feR gRdftg> Trerew (#Rrg) m ftm ! 
^ tpft argfSi gigRre gpft rthtr ^ Rngre gttgg gg RRgfer fcFR rtr) gfr fc5 ^ ^gft 
3igf?t ^gyg 3i(dH RrrqR gttgg ^ l 

(g) tpft 3rgfa :- ?gr 3rgf?J ^r, 3 tt^?t gffgg/gmg ^ftgrer ^ 3ipR #r ! 

(g) giRR gg 3ftg giggre :- g? 3rgf?t sfrgi ggRgRR 3ffg gR^rg? gRf^gtRg 3itcRl i3?gre gRi 
^ ^ gtt 3igf?r ^ptt 1 ^gr.3igftj A gtt^ 3Jt? g^tggg Rfr rr^t ?gr f^g 3rgf& g? 
gftgrg f^RngreRft gg Rfg gtt rt gigntt % 1 

(■ 3 ) ggggg 3ftg greng gg gg ?t rht :- p 3?gftJ gg gf^fatRg 3itg>t Rgreg gRgr greg 
gR^r gg cRgggr arpRR fcjgg rrrt l p Rgf?t g> ^tgre, spreft gff^grajt alt? arttf^d 
gtcrqfcRft gtt 3if%g gttgg git gigftd rrrt i 

2.4 cOIMlRch tj^ 

2 , 4 .’i gggfxTR gg rp ip rtT ggg ggttg? gr^feg g^ ^ fcR Mgel gt Pm Rid ^umiRR tret gff ttRRT 

gi^gr 1 
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2.4.2 W 7^ 3fr 7T5, 5^T #1 # 313 37»ft 7? Uf%cT 3#7 377733* ^m^T, cZOTlf^P 7T37lfr 

5RT 3Tf^f%TcT fcf^TT T7T7 czmnf^ Yf^r f ^ 357 TTTtTT, TFef ft 3cTF TnjRTT 7T v374 3T*ft 3*7 

TTcfSTT I. 

2.5 igTWTfizp 3TT?<fa 

JTc^ZP SJcT^ 7Tf^3T .7? foP? SINlf^f* 373^7 T37T 7T77> 3T3f?T 7> fc^ fFTT, fa7P& 3t7FT 
7rfa?T SJM ^ fcTtJ vi^cl *T ft^ft 3tft ^7RT^3T ^ Trtp 1^5 3Tt TTg gRI TPTO-^TZT 77 3Tf§Rj^cT 

gft W^ft I 

2.6 Tiftm gft fmrffr 

2.6.1 sg?qr*ft ^rf^nj srer ^ fayffar cufaj aft? wi 77 tttttt frft era* TffaST 43 l 7 K $> f^Rf 

'37cTW frft 3^7 f^Rt M jpcl ft ^ wi ^i'Ji i> VJTT vj'S 3ft •StS gKI 3tf?Rjf%cT Rb3l 77 I 

2.6.2 7tfft<7T wf$t 3ft 3T7f?T 12 7RT TIT *S|7TT M SRT WI-W 77 f^n 377, ft 3#3* Tff 

M I 

2.7 T mnft v > 

4 • 

2 71 WT w ^ 3i“r 7^ SRTToft ft TWHtff fftf*FT BT R f fo t V 3ft TO-TO 77 

fftffff flft«TT I 

2.7.g sRft?F> otiqiffo w ft wj ui fapy anM sft 3T?ft arrft 3Rft sit? 4g 357ft 7ft fft fMfe 
atyfr 3ft wrtfftt i 

3.7.5 wrft** 37 w 3ft tfs wt-wt 77 ftf*R 3trft*t iffcut fftfftfJfe tfr fft* g n q r Rqi 
lP*T?ft 77 ttp? q^t Trrcnft 3ft7 3TTftfr 77 ftft fftfftsr jrcft 7ft fafftfSv tt^tt qft ft Tffftf ft 5ft Toft 
ffnj 7T3 JRPfftt I’ 

2.7.4 79Trtfar 37 w ^ atr $$ M ?rft tfw ftfSlflf^ wtTT ftR# qrD7[ ft ^5 f^T 
«ti^ uwnuft gm 7? wijA 1 

2.7.8 Tjwrfhn W WT-7F?7 77 $ft FT? TtTfTT 7?^ Tg^TT ^ ^ 

f* 3^t dj 77 SJT7N gft f^Tft TfT Wft <%&»ft 7tl%^T3ft it f^ 3tT^7T 77t TfT # I 

2.7.6 VWt^j W W w 3ft ifift #7fft it OTT7-7I?r7 7?t WWV-WTQ 77 fbMfc* u^m tffr 

wtrfr 7 W# 7 t ^t'TTT f® afr %frg #f uttt^tt jtTnrft 77 srft^: %7 1 

2.7.7 ^Ttffot Wt 3tt ^ 77 7^5^ fft WTWF #WT vft IR^TT 1 

2 . 7.8 vw^ui m w 7 }® tit ^ti 7^5 ^w^t ^7 #71 wr 7 =ww ^t M¥frz w¥n 1 

2.8 6tWT7 6TT XUTH/UItTtf WT 77fT7/7tggyi7 6Tf B6TT7 
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2.8.1 ^<W^vji gg gg> t^g 3fr jg\s 3)^5iid G^dT'™f] 'Hftcjijyt 3 fafdH gggff ^ SJigRt gfr arjsiT ^TT 3ftg 
3rf?i^prd g>W 1 

2.8.2 gg ifm t*s afr wr-gm gg f^pg wr wrtr, aro gfr RRRte g^gr 
gfr f% c^dr-fl gfftgT3ff ff aftgw'i gf fcrq outmRcb grgggt gr giwRnfr gfr agjwg ffpg gmpt 1 

2.8.3 gcFff^3T cfr gg> 1^5 afr g^S gg Rl^fr cZTRR RRlfqee RRTRfRR RfR, v^RTT '3RT^ gRT gTHi|-giH£| gg 

%gr grp?, gft vJmRJM, RrggT 3ftg ftPig^fi gr 3Pjgng, sqmiR* grgggfr grgr gr gfr grgRfryg 
RTcTRfr c£ wr 3 ggg gr ^fcrgr gpggfrsH grgggff g> rthrt gr ?r ggr fcrrm gnw gr \jgg> gr?T erg 
%gT grrgnr 1 

2 8.4 gggpcpg gg gg> gs 3fr wt-rrri gg ftRgg gggg gr graggR gfr 3rpM grRgr 1 

v 

2 9 angrftgr RKRfr g> gfr awg>ddi 


cgrmRgr 'dgwl/RH^iPlAfi ggg giun gfr argrPoidi 3fR/gn <gimRg> yuiicfl gft arrgrfffcr gft 
?rRr gfT g?rr ff, gggrfrar Tjgj gs 3fr ws 3 M f^ggjggg tRt Rrgggt 3#7 grat.f^nt gggrfar gg rjgr 
gs 3fr its srRRrfcrd four gfrgr arrggggr grg^r, cfc 3Rzr?ftg ^gr anggggr frRfr, f^rggr f&g cyimRcb 
grggg/grg'gr'tt, fffr «jmRg> 'dd'(g/'3? i Tr r fr ft gpg arjftg gg gr? |r, gfr grgT?frgg grggg/grFgpft (graffr 
grgcft g?ft t) gfr 3fR it 3Trr g r gr^gr I ^cRifiuj gg Tjgr prg 3ft i^r 3 T^tej gfr gfcM erg g^tggg 
grpg urg gf^ ^rtt arggrg <grmRcb grggg gRr 3fR ^tffr ^r, ^tt gggrfRT g> gg> ^ 3Tt ^5 gRi 
RrRrf^ fcpjgr gng, wgi rw fr ferfeer 3fR ^t^-3rg> 3tfcf <fr f^?gi ggr ^r 1 tgimRcn RrgRg/grFgpft 
arg^r 3fR ^ gggrtgi g^ ^ gs art gRr Rrsgf^cr ^Rfr gf ferg grgrggR ^nnrr 3fr? -sg^w gRf^rfcr 
rt RTr^T grRrgf gT enggf. i> gggrfRr ^ tj® 3fr gfr erfcnjRr gRgr 1 


3 . grffrgraif g <gtgR 
3.1 oycM-?T grffrgT>fr 4 vftm 


3.1 1 gggi#3T ^ qgr cht Rrcgff, RRiggl sfR T3gfcrf?rgt fj gggjggfsm 3fk ^fr gRTR 

gggfr, -arm? ggg^r 3fk amiRg ggf, ^gn ^ggrftyr gg gg? xf-s 3fr grHg-gprg ir f^Rrf^ g^ , fr 
«jiMiRg> grgRfr/grggrRRfr gfr ^fr jrggt jerkj yfd^Rigl gT gfcnjfcrgt gig^f gg 3ggiRd o^rg^ 
grfcrgr3fr fr gggrfra g^ 3fr gg^ gg cjfrgR 3gprT?r %gT rktht i 

3 . 1.2 gnft egg^Ffr grf^gT ^ RPi^?i T[ggRRr g> grg, ^ 3 ^ ggg gRT grgg-grgg gg, 3Tf?)gjRRr fag< 
^ngfr l 

3 . 1.3 gggrggr gg ggr afr ^ 3ig^ f^ggggR oggR^t grf^gT3ff fr, srg gicfr gf grT 2 T-grT?r, 
RinfcHRsid 3rrgRr gg ^gigR gfr Rr<gRd gRgr^gT l 


(gr) 3idPif?d gffrgffrgf fr oueuRch Riergg, 
(rj) f^Rrguchdl ^ fM gft gRsgT gr ffrg, 
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(g) #g ■yargf^m grgg gt wwra $> ygVd gt f#j i 

3.1.4 gq qg Tj 5 3 ft ^ oqg# gftgT3ft 3 ^rtlRcb ftciW gft %# # W ggNTT i 

gft g# c^cmhI gftg# *r wtn Rafter ftrg gg t g ftf^egg 3m gg % eft ggfftN gg 

W Tjg sfr #S, «fg 3g#-3Tgft ogg#t gftg# 3 WTN eft gg: 3TNN f^TT g Wen t, gft gofeT: 

ftftggfft gggq 3 iggrM gN gftgr l 

3.1.5 wTTftgr ggg <ggftt gftg# ft g* w ^ggg gftg# gg srgg ftftftg g f^rr gq, g 
g gft g-eggft gft 3ft? ft gi 3tft ggft gftft cgqTftg' w# g win gN gftg ftft ftm wtn 
ftft gft? ft .ggfft ftg ftg qgfftfft ft gn g§ 3 fr ftg snt RRRtd fftg Nig i 

?g ftfftw ft ngftft ft feft, ftftw g wnftg> wi ft gftgfM gft ftft ft fftg gg ftgggft ft 
fftg g ftit wra?#, ftpft ftftw g gftgfftfr gn giggwg %g ft, ft fftg ftm ftftw g gftgft 
wt cifiMiRg gggg ft ftagg ft w ft ggftr vu #? gftg? ftft ftgw ft gawg: gfftg ftjjftg 
fftg gggr I 

3.1.6 wnRg w f ftft gtreg, fag# fftfftft g yfftjfftft gg grftg fftg gg ft ft ftfftRg; 
gfftgNw ft fftgg gg> aw ft) fftfftft ’ 3 fN gfftjferft gft ^aft ftggg> ft .Rfftei g gnftt 3 ft? ft 
wfNr g^t g;g ggrg % | 

3.1.7 gtFgttg gg'gg ^ Nt ^ f^Nff wg gmiRg- ww/g^i-tl gft gwft Tifcrgi ^r 

czfrgR'g?^ ^i wet g 3TWet w lit R^f%r gN gc^g i 

3.1.8 gygRg wg/wnnlt, argtt 3fN ^r %xt g? 3n^?it wt# w RwtRct gift ^ g> f#[ 

?*t?TT g# ftg i ggiRg w/ ^ 3g# gf^rfjeT gf^erat gtt gft gi^n^t ^ fa#gR 
?tg i 

3.1.9 RIRgr 4.5.3 (g) sfR (g) w yfet^ct m =5# f^n, wnRg wni g# gRgi?gl, f^Ni4 
Rgf#%eT g# ate# - wnfW g^gg ^ w-w #7 gggtgg gggg-gg gt to g gg^ 
grgtg ggrN ggrggt # gf^rf#r %, ^ f#r f^r#gN ^mr l ggrfft, gf^ Tjgg^fg ^ gg Tf® # ^5 
gi g? gggg grar t f^ gggt gf?r^eT gf^gt gt Rrgrg, 3 rt gfeT srt ^ gg^ 

gt gggr grRgrfg gtt nt t #7/g wtn %g gg t 3ttg g? 1% gg^ RNtt a^tReT gut 
#ggt ^t gi^cii^gi 3fR wtr ggr gff Rgg gg t eft ggg^fg gg qg ^ ^ ^ t 5 ^ n# 

gRg vtgT g? gigtRd #g g# 1 fg fR^?ft ^ gf^rtetet gg£ gt ggggjg c^ feg R3Rm 

%g g gggrr afN/g ?g pr smrf^et wt# gn giferagNN %g g gcNr l 

3.2 wtN vrat^g 

3.2.1 wnftg gggr g? ^Rf?gg gNg f^ i?g i v ^t wt# *n 3 tt^?t tt ^ ggfxrg sr^g 
3 tt%?t ggegf fi mNf gN f#r g? # #g gg^ ^ 3 ttM ^ ^ f?tN g*r g 3 tgg ^ gggg #tt#j 
g ggrrtN '.ogi 1 

3 . 2.2 arrqsfroj ggFg 3Ft% g?r qg.^.g.#. w# 3n^t ggr a# gtg/wrN qfe 

f^fg/vjpgn Nsg 'JFT efl 1 ^ !?f, qft pf?fgt gtersi gNrgg 1 
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3.2.3 snmftcp ?Tq?g, 3TT^?T qftfe F> ?Rq (JF^R gt T^p. qF 3tf, ^3F F>t FF yqR gRFF 3TT^[ 
3F<F ?qq 3TcfiT^ q? |i FT dticgfl qi) 3Tt? ^ 1? 3lt? FF 3lRfi|g> 3TT^1 3ft? 3Ffcrq 3Fqgi (sfPTR 
3TTF?t qF cf^flvT 3TTF?f) cf> ?FI if 5FF ITT <4 gR^ cfr fctkj 3TTcJ?it git ift fcrf%f^S cfRII I 

3.2.4 3q$?ft ^ TTSfrsH FT ?5gRF F* fcR qf^>FT 3ft? ¥t 3, ^?ff ?Tdf 3#? qg?H^R <& qF? qR 3Tt. WS 

■gTvIT F? iWlfclf^fcJfce ^ 3TEFJftq gjifl | 

3.2.5 cHMfe> ?Tq?F, cznmf^j FFTcft, f^Rnf F?F$ ^TScFt Fit 3tr? £ foq Fq 3TT^F ift ^rfcTcT t, 
4 feq Fq 3TT^?ft F>~3tg5 Fi fciq IfcFHId RF ?t f^fFT? #TF I 

3.2.6 qq.t.q.cl FFTcft F? ^dV^F FUTFR 3TFfvRTF?^ 3?t? FF Ftct t I TJcRT^r gq qtF. qF 3ff 

?tS ^TPRT-^n>=RT F?, ff?t FIRRt cf5t fcrf^lf^ FR fuff^T ^FTFT? ?e 3RUT FFTfcTd # ^FFT t I 

3.2.7 RFt 2IWR F5FRF 3T^5TTF fcFFT RTF! t 3ft? cFIFlftFi Fq?F <FTqR gif 7S gRTf FTFdT f FFT 
FF ^Fol q?F 's' Fd 4v 4 c£ qq>. qg 3 tf. vjd cfr 31 j*fl4 r t ?t 3lt? Pl^fclRacI flfd ?t FR WFiFT :- 

(F>) omqiRcF ?rq?F cFiFR cFJt ?£ FRct fq $ qqi. q5 3tf. ?IF gi ?eFRF 3TF?fF gt[ 

q?nqqf I rthtt? gi gq?rd? Rnqrftgi ffri ^t 3Tq^ 3Fj?tF git iff tjsjcf rf £ q?^?T gregr 

^HTT I 

(?a) rft cznq-rf^ ?rgRi ^it sr^Tti cf^ft t fft itf ^Prfercf fr^ git f^grff cgimRg, 
?rgRr gft #rft f^ wegi ^ ferfecT sr^fg sra f?FgT t I 

(g) R?t cgm qt^Rg srjfrg czngr? gt qgi gatcFR qw^oi gf w. ^ 3ft. git 
3M ?tcTT # 3ft? FF/^ qg?ffF3T <$> qgi. gF 3Tt. ?3F $> FRT eifad t/%, FFT F?T^ qf^PRFFSq, dddfl 
fffr aggr? gi g^Fje? wgq? §t?t ^ grrg f^f, 4?tt qg?)^ c^ i^. ijF 3fr. ?if FRT sillRjftcT teFFT 

RTq, g^t gtt Rgtt t gt ^?n 3r^fg qwtg ^ qtg. TjF 3 ft. ?3F g> f^ctcF q? ?^ fcFgr grr ?rgrgr 1 

(g) qcKiffyi gq qF 3fr. its ^?ft 3rgt?T ^ Fig Rrmf^ fcq q? ftwr gg Ft^ gi qggTF, 
^RT ?m-?Tqg q? siffr^-Rid f?FgT rt ?i?ftqi, gnqT? ?w?R ^ f^?ft 3Fjfrg q? f^en? g^t cf^ft i 

(f) TqcRrtgr crt ■qps. tfF aft. ?if f^ff gqqR ?^<g>?ui 3Fjfrg gfr >;41^d gR^ ft RPig> 
3Tfifrgg fcrq ^fhr g^f gmw 1 

(g) qgqrfhjf gq qqi. qF 3 ft. ws czqqR $ grgf if ^ ffq?ff qargq? f^?ft 3r^?tg f%gT, 

?gft?niT rtptr gfr f^Rft ?rgg ??i gR ?r^qT qfr ?^gRq 3ffcig 3 ft? cznqR ^ qgigqfr q? 3qg<gg>? #qr 1 
fffr ?w?q git g?n ^r, ?rg?g 3iq^ ?jgggit gi ?qg gicfgR git ?rf^grq ?g cf?% gq ffifr FfFT i 

3 . 2.8 ^miRcb dd'ig siq^r ?tgg^t gft qg.^.q.ift. qqrcff '^gV^F ^f gg? 3ft? rfi g^t rp^ ^r, 
czqqR ?sgRq f^?q git qfffgt Fq?m gRrqqr l 

3.3 3ug?r qggg 

3 . 3.1 3TT^?T (3qj?) gq qgq? 

qgqrcRT gq qq>. qF 3ff. <a-s qnTg-?rqg q?, q?) 3ug?it qgqfr gfr Rrgg g^gr f^r% ggfqrRg) ?rg?g 
qg.f.q.^. qq^tt 4 ^ ?rgqn t, f^r ?qqpg 3 tt^i, f^rq 3igf?r 3 tt^?i, 3qf^ iff ?rf^m %q gq 

?fc^t 3ft? R% 1 fvf 3TT^?T iff HHl RT dq>dl ^ Rjl^ FF F?T q? ^ ?H cfi J 11 ] 




862 


arrecT gg Traxrsr, e, 2000 (t$TR«r 1 6 , 1922) 


[9TT3T-IV 


3.3.2 3TT%?T 

(g>) TT e Rfc pSf gg TTtp. xjF aft. 71^ WI-WI xr cyiMlRcfi HM4^i 3 
3Tegtftq ftf^RT fcl^ 3TT^?I Xfft 3TpfT7T g^TT I 

( 21 ) T^cFjFT#v5T gg xgf>. xj® 3?T. its 3TT^?fi ^ Jjg>Rt 3ftY faf*l ~1 ^ fcT^ ST^ITTcT 

fcr^rg 3 tt^?t gfr RftRse g^W l 

3.3.3 3TT^?fr XR WcT^T 3#7 7WT 

(gj) wgfra-g ^TTcT^J 3Txgt 3TT$gfi cpt \4XfidRd q7 '7? gR^T qft SPpg ^TT, XR^ 7TF Rft 'eRTqft 

gield eg IM K MgeT Ijt *1^1 fehgl J I4|| Ft I 

(xj) xgRregg g> xgg. x^ 3TT. 73 x 5 §rt zrsnf^Rrf^ 3 3#? x^ft ?Tcft xr an$?r Pi^i 

gprgst qftgch' gRcfc 3rr^i g>f gq'mRd f^RTT xr ^cx>di % I 

(g) XjqtdRd 3TT^?T XJCRT^XJT xrtfj. XjF 3fr. TJF gRT gqTXf gxr xzgxgftg, HHg^l Xf? 3R[7TR, 
fMfrrg gr qfcrgrRd %xj xRxjfr I 

3.3.4 3TT37T gg Qf^mwraRPT 

cgm i Rch grgwt irt oi i' N iR g? Micft 3 f^x? gg 3g$?r xrg^rxg x£ xjxr xxs 3fr. its §rt ggg-ggq xr 
gg q fa R rffog fcrf^FT f^rggggRR 3tfrsg3ff xf> 3gzgffa fuRtf xgTxgRxp grgg®, 3gg#g #gT, xjtsh 
R fhrr 3 }fa/gT czngiRgj xgdRft Rf^giaft g? gxj ar^r Rr<Nrq ift gfafcm t I 3r&?r, gfr 
f^fgr q T Rjgo R P T gf&RTT g?r xjtt g# gRef t, oumrReb gRTeft gRT ^gg? g# %q xrxpT i 

3.3.5 

(g>) gcFrrcjgr gg xxxg. xj^ 3fr. tif gqg-gqq xr 3Rig> gggq g? 3n^?r gfNr gxT ftPif^xe grHr 

xgt qq.^.xr-£t. xmicft xr ^ gn^H 3fr? gggg xj^ftRsiRT 3#^ gggg fcgrfr 3itg giggxsl gg 
gg^Rxir f^rg gggig | 

(xsr) xtcrtctr gg gig. xj^ art. gigg, xggt gRgi 3nggggx ^r, f^Rft grgR 

ggigg xihm x[egtRgRr gftg aii^?i gf%gT g^T g^jciRci gR gr^gr gT ^gr^ xrRgcfg gR gc^gr i 

(g) xggq xTeRrigg gg xgg. x^g xjf g?7jg gRm ^ f^? ^gg gRgT ^nk f%g ^ eft 
g?i g? xggRft gfera gT ciimiRgi gggg gr w^f gggR g?t g?n 3, f^Rft RtRixe 3g^?T gfM gr 
ggwr ggg gxt f^Rft tft ggg 3T^gRxg ggT gc^gr i 

(g) yq^xw gft xgTxrggg xr yf%^R qgrg xst^ ftgT, snepg gggg Rigpft 4 RggfcT%d gfStfcm 

FlgT > 

(i) gngpg grgR 3n^i (3g#?) gitgd-ggg xjffoai $ 3 mm x^ 3xggg ^ 1 

(ii) xjgg ggg gg^qr '3ng Rgidi 3n^?i x^ 3RjRg FtgT I g^lgg xr oliimk ^ fciq xjgg 

3g^T, x^gj ^WeR efT^ger ^ grg ^rgr xgfrg f^gr 3n$?r xTeg Rtrtr x^ 

xgg itgr 1 

3.4 ^gr gte 
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3.4.1 yc'il't) c^lMlRcp 'Hq'Hl ->Ht|ccnl gft ^ -*Id vjfT ^ f?FR i feR 

3 T^rf§m tr, is ^rrar vmgg 2 % ^ hw 3 Riwfer miR g> Hr ^ ^f^T Pre grrfr 

cRxRT 3fR M flfcT 3fa W it *ftcR ^ %frTT 'Jfcrifa 1TSRT^RT <R R?>. ^ 3TT. ^ 
RPlf^V g& I 

3.4.2 tfftgr gte anviftgj wznit mf^r ?mrsmsir ^rr gfeg 3 repff gw s^arPcf efan i 

3.4.3 tffagT ^ *R 3TT^T g>t JTTf^T ^ cf«TT STfHf W gft ^HT ePft 3fR v37pf 37R?r PjtLTIcM cjTT 
mg tft ^rf^rfcTcr tfiRT l 

/ 

3.5 ^TRTfft 

3.5.1 jmrcfr $ aftse Hr m ^ gft gftm # gRTcft Tmt^rcT ggf £nft i 

3,5.2, snmRgy ^ g? tR gcn?ft jmfar g^r «fr i^iSuf $ x*# i% 3 ft &g gRi to- 
wt tr H HPte % aprHw tfrft l 

3.5.3 sngrftgi are* ^wegfl it gsncft ysm wt is jptt% vsim 3 ft? wfftgr Hmft ft 

gflHd ijggy ^r v3Hqf?m Hrtt grrmr i 

3.6 ftfrrarfrwtf 

3.6.1 WRif^r- *raw, ^f^3i $ Tpr ^* dt tf* qfr, ftft w it ftfaR tfr Hrt tjtr, 

ft# MR vmv g mwri, gft mzr-wrzr g* fWWte fin? wft I 

3.e.2 gwrtui gn ggi ft® 3 ft tf® ir gfft ffi i ft i gft fttft #f&Tgf ft ft ffrg gft ft# 

MR it Hr tot itft 3ft? gj m jrMjHg'f it ’jfgrgR gft Rf# 3ft? ?gyg gft ftt fftfftHw g#gr 
gft MR is Hr sRftrcr tfnft 1 

3.8.3 aiivfRgi' ?rgR7 $$ f^a^r t&w it w i, vigfigf, srt a fy^f^d 

^gf(g?f) gfr nRl^Rifll 37. vRT^ gRI 37J*frf^H Hf^l’^Rig! 3T 3#n 3T^Rtfi?1 3T^ JTEPR g[ ^ 
fNarff 3#7 gruff iff 3 ^, gff srfSrgyrft srt to-to arf^Rrf^r gft Rr^r gR^ ^ 

artflr?r inn 1 

3.6.4 is hRniai g^ sr^Rn gff is ^ ^ ^ g^r *r gw 

gff gm? 1 



3 , 7,1 w?fr^ ^rgw smu Ffcr ftRr^r ^ 3i6ftg s?^ 

WTrftg? ?r^w/W7Fft w ^rr ^ Hr, Hrt# n ^ gam? t, gw it w tfs 3 ^ 
&g/wwjjfrm ffim/wmftvw mw is w is w iw iff ^i/^RTRfrgg Pm irt 
HRdae ^Hr 3 ^ Hwtr w rHpt m f^nr l wg wprrR irt 
#rwr t, ^fw fra ftp w^vJi is ^ ^ fit ^i/WR?fm Hm ir? ar^ur g ^7 wr h 
^ m iwimi fwifiw w^rr 1 




8 6 4 


arrjcT gg Trains, 6, 2000 (t«TRg 1 6, 1 922 ) 


[WRT-IV 


3.7.2 gcRT#3T gg gtp g^ 3Tt ^/^RTI^R RPR W-TO gg ggPRft gff?lgT3Tf, gRRstgR 

■3TgfsRjf, 3ffg <*JIMK HcfJK'l gft 'fldi|-'ddi| Pg ftPlR^C cRdl f^PT PP HlRd cTF^ BtcTT 1? I 

3.7.3 ggg^R gg gg? gfr ^/grgRfrag fagg/w?fryg grggg, gftf&g gg ^ gff 3 rawi 
GpT PPtg PR^ |g, cg^ft #^T3ff gg 3TRf3rg? PTfuR 3cpj£ld g^TT 3ftg P? gg? fcd yft ^tRT 

cpt grgg gRgi fcp mf^jfcr gg 99 % fM gg ^r grggfr t 1 

3.7 4 'jwtk? g? gg? g^ 3 fr Tjs/xH nm)m f¥m g? prt ^rrf^Fr $3 wi g? tffcR wn ffrvr 

PUggi ^RT[ ^cm-|tR ^ gp? TgS 3^r fd'H §RT gRP-gRP PP, STf&gjRTcT Rbill PTR I 

\ 

3.7.5 ggRT^PT PP gg? 175 3TT ^/gRRtfpg ftPP PTfuR fa&P P? fcrg PfcPjfM pft PTP ^fRlpf 
^ ggp *jcPigR gff f%f?j 3fp uffT^fePfi gfr ggg? gfr, vjfr % prfuFT gff #f[ g? f^reW g? fc=rq 
pp%u %, wt-rppi gg ftRif3«e g?Wr i 

3.7.6 grfyR g?l 1 ~ 4 gfsFrPT ^ gg? rf 5 3 TT 7 ste/grgr?frPd Rfft ski 

gRP-gRP gg PPT 3 T^RjfrRT gfi "id 

3.7.7 gggt^fgi pp gg? g^ 3ft g^/gRratog Rrgg ft?gft Mp cymiRg? grggy/gRgpfl pt oPRii^g? 
grggP/gTFPFft Cfft ftgR W P?f# PT 3RT RlfuR 3T^amj 3Tf£*7fftcT P?R grP?cJT t I 

3.8 gmpgfr ^ hiRr 


(pr) cqigiRcb grggg g> 3ig^ gnreg?t £ ptRr Mp g>t pfp grggy g?gR t gfr ?g ftRrygf 
g> 3T#g, gfppgfr p> fcrg grggg §rt f$?g pg gg^gR g> fcrg srt ^gcw g>wm 
^tht # 1 

Fzngrf^ wegjf g^t atr? it ?§PRft vtf^F3# gg mr 3fn/^n Rg?g cr>ft ^tt 

wg Tf^tg ^ ferg aggiRg ?rf^T3ft gft g#gg gg Rm-gpm gg, grfagg^t 
5 rt RPrf^id gTRpf ^ ^ pjggg gfcwg g>r ggg gi! g>g cPtt t. wg cPF fcF giugg gg 
odjiMiRch grggg ^ gm grgggg g?gg g 1 czrrgTRg? grggg gtggg^r ^r, ^tgn fcp g? £&> 
wnfr, vi'cci hi Rig gpj^tcr gK grggrT ^ 1 

cgmiRch grgggr ^ygg>f % fcf%d gxrggg ePTi % g?, ararfg RtErgg? gpra-gmg gg gig 
gj?r ggg ^ g^ g^rj Rrg^ afR RRppfi $> 3pf!g grppgr g> fcip 3ffg/PT grerecp §kt 
grgf^T czngrRg? pggg i> ptw ggjg gg 3 ^ 17 , %g gg ggggR g> fcrg grfoR RrsPr 
3fR /pt pfrlRgd giRg gggg g^gT I 

^iMiRcn gggg 3 M gtersg^r ^r, grapgjf ^ fcrg ggggt skt pg ggw? c^ 
ferg, srg^r gyeg) gragg^i fcrg grggg'r sri Rpg gg gggtgrg fcrg, pgraf'ER 

Rrgg g* ftRrggt ^ 3T^gng ^Rrg> gRPryRuil ^r gg^r gR g^t zrr ^?5t g^ gfg 
gRgr rsfr gp #g> grg?f 1 gggrRg? pggg M?ngPicp ^jfctyT fcrg gf^ gj| §?i¥t gigg g>Kdi 
t, g?cf ^ g^g 1%g gg ggg gg? 5Rg> 3ggR gg gRRratgg gg»g ^1 gtupg 3fR gigra 
gpRi «ig*f fcrg ^Rg> gRf^EjfgR difRd ^cR tti grgjciT %, f^igf urggspr gifuR gr?7 
grrggi 1 
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(<3) mfoftft t ft g tfi 


<tu£gft gRT, aft oymiRcb- fftg gi ft? ftft ftfftyft m ftrg gRft eft gift ft, 

sqm i Rch ?Tg?g cHt cjpfttt ?tfftgT3ft mi gsnf^rfft, gig gT ftg gReft ftreft gft g^r g?ft eft 
^cFjfcTT ftt ft? gg> % -ertrech gg czrrftgi ?rg?g g> ?rt wgw gegg ? # I *r ^ftct 

Frfft gfe gftf tr. git ftggi g> gift gg ft ^j?t fftT gmTgT 1 

ftgggi gRT ftfftgT ffttgR ft gfftgH ft 3FTft ezmftgi ft ft ft? ftftT ft ^ fftl'd? ft ft 
3PT& SOmTRch' ft ft 3TWeT ??ft git g?TT ft, ftgegft ft ft FT?! 4 eft ft Tgcft gig ftfftrfcT ft 
giftr ft, ogrolftgi ?rg?g git cggrftt ?tftT3ft mi ftig gr?ft fteggFRT eft ftt g>?ft eft ?eRRgcn ftt 
FTC cfgi fft WScP ft cZTM%f> ?Tg?g ft W ?RTTJeg gegg ftt t I f?T ?ft ft WTeT ftt, gfft gft 
ft, ftt ftegr ft grfftg eft ft ^ fftgr uttcptt i 

Rftftt ft ft frt ft ftt ft ?pft ftig mf^rfeT ft gift ft srmfftF Rg?g ftr sgcftft 
?rftT3ft mi mv ?jr> gRft ftargFTft ftr ftt gift ft wd'-ycn ftftt gfft ?ftgi ftftm ftfftftT 3icrf?j 
ft ft wrftjr ft Tjgi ft ft ft? fftrft ftezrggR ft 3 ft mri ft?r ft ft? ?fcft Tftft ft ftft 
ft gTEERTTaft ft ft gift ft 3RTgi<? ?FcTT t I fteggFR g? Flft, gfft gft ft- ft RRTSgi ft gift EFT ft 
giftt ft gg ?ftft I 

4. aw n fta jjRTfft gRT unw? gn ft a rr eR 

4.1 ft ft tff ftd ftigT 

4.1.1 aJTftgi ?Tg?g giT gft ftt giTgft ^fta ? ft ft ft ft ft? ft fttftft ft fftft ftT f 

ft <zrmRft feft ^ fftgT gnwi 

4.1.2 ftr XRT i ft EZJTgR gTeTT STeftgi grrftcTO vjft WlftcT gift ftt RITftft ft gftsRT 
g*7T ft'ifyur ft 3rftg aft ^ ftgft ft arft fvtft ftft ^r ftfftR gT vjfRgrftg ftft ggr 

ft l 

4.1.3 jftrgi «rroftgi- frt gig ft gift fft gqTftft nwreft ^ ijftt 3 ft ft gft gftr 

gftr srfftr ftrg7 ftftsraT 3fr? ft ^ FRft gg ft?Rr ft 1 ' 

4.1.4 ftrgi ggrgrft ?rgw ?r arguftn, ftgR aft? 3 rfftft ?ft ?ufft g? 

ftftsffgi wft ftft atflfftr, 1992 aft? iftt cr^ftr ggg? fit fftrft, gfft^fet ftfft (ftfftftr) 
aftfftgg, 1956 3ft?/ftT wft 3T#T fftft, tftft 3ft? fftfftft gT cTRFRT gfeT 3Rg 

’gftrRT 3tf®rfftgg(ft) ft aftarr3ft ft 3 t#t 37 ft ftreft ft ft pgrr gift ft w?t sft ft J.. 

4 . 1.5 ft g? ftRtft giT ft ft 5 aft ft5 ftF: gT 3 Rg ai ' fgl f ^gi ?Tg?g gT ft^gi ft fftigrT R 

cftfltf ft ft gRgT ftftg gf gJUlrf^g i ?Tg?g ft ft ft W? gT gTRTfftgi ?fg?g ft gr ^Rift 

fftt giftyiQ^^I ftftr, 3TTgR $ ftgg ft ft g? ft ft gl ft? 3TRTR 3ftftRgi gT gg?ftr 

fttfft, fftgftt 3ft? fftfftft, gr ijft aft .ftt 3ftjERraft, fftft gr gfftr ft ftft fftngft eft 

ftg W gft % fft ?g^tgi\ 0T ft ?TgRTT t I 


4.2 ftftr 
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4.2.1 f&g v5TT% foTT? nObm 

(g>) g?frg> czngtRgi ?rg?g anRr *n«k gg gaftsng g>?*r gf fcrq aft? 3gR g^giRtfi gf 
f^r><g ichdi m 1 gg, gfr fcp yf5tiycKi«^ % gg g?t t? gft ^rf^Rfr, Pi4*fi aft? 1%RfggT 3ft? g?t^ 
d^'cfl'i vjH^I f^'d) aifti'tjq'ii, P)c;5fh 3tif^ ^ ?g®t 05i*^*fl 3tRiRrggf gg 3i^meH <+>?') ^ fcHg 

f%v5TT^T Rbk; gg ft Sr^TFcT? g>?ft ^ let If gfcRgTg ??ITftcT, 3rj?%g 3ft? P^xT <?>?l>4 4 1l I 3TPxt 

cPT?aiR 3ft? ch^iRu) gt f^nwTqt gg g?ftagg g>?ff gf fog 3?ft yfogitj, ^g^r^r gf gg> g^ 
3 ft ?£s gt?T ggctst gwj gg mftartftg sfogT ^3Tc?, gfo gfrf i\, gf 3rpr? ?fjft i 

(gt) cgmiRch ?tg?g, vjg ?rg <*ifoocil ^ gntf gg, gft <tiR affg ggfog> ^ ?w ft ggtfofocr fo>g 
gg t 3 ft? v3g gRRat gg, fog<f> fog fRn ggifoeng yggft an gg gg? 3ggRg> 3tRfo?a ?#nT 1 
<gjgtRg> ?tg?g gt?t tj?n atffcreRj #t g*t $ 3tgjg 3tgRr gf fog ??it gnggr 1 

(g) tfotg? arroiRg? ?rg?g foRan ft fRr aztfgxt gr czffoerat gft -snRnpf gRgr gft fo> «ngiRg> 
?tg?g gft 3ft? -ft ?ggg?T? gj?ff 3ft? ^ <j>?g <g?'t ^ fog, R»r% <*ii4iRo> ?tg?g fj?t grfgg gft 
n^ngtfora ggjgr gT?gr t, 3f fog'sn%Kt g>? ?n&gT 3ft? g? stfg?tgt u?r gggfrai aft gg> 
g^5 3fr ?£s ft fo??fr gg?gt? gg ?ftggsT? g5?^r $ g?R, tRr g®i?gRr gft trfct gggffat ^ gg> 
ifs aft ?i5 gft gntcro g>?giggi 1 

(g) cgggRgj ?rg?g ^t 3iRfo?sr ?&gT aft? <3^t grig gffoggg>g53tr?a^gfsr?r3?r RtRm 
grfft^ct cZtf^g gft, tRt cgmiRgt ?tg?g gg?rtgf tpg ifs 3tt ?ste st?t ??t yglan gf fcttj 
•RRrf^: f^dtg f^rfct ?igRm ?jggt -ggcw gj?ggpu 1 

m ?tg?g, gf ign 3fr ?srs gM 3gtf$rg ?tgg 3ft? ^tfft fr wRra gt gxp 

xr§ 3fr ?j5 erg ?rgg-?tgg g? atRttjRra g5t?r, 5raT? 3fl? agg ?rfM gg ggmg gRgi 1 

(g) czggrRgi ?tg?g gg?r#3r gt 3ft ?ste gft ggnuRg? ?tg?g gft tRrgg 3ft? ggg, ggietg 
g«n i^gi*dnfi ff gRg^g gft ^ggt 3tggg ^gt 1 

4.2.2 3TiaRg> RRtang 

f 

tt^rgj czngtRgt ?ig?g gt?r gg?«n? gg, Rr?tff g? ?g t, gig ^t g>g gif^ ?w ?t ?rtteg 3ig?g 
gRgr, gfrRi ^gggg ?g ?t M atRrRm, 1992 3ft? i3?tgt 3t#g ggig gg RRrggt, gfct^fcr ?ff^gr 
(RRrggg) atRtRrgg, 1956 3fr?/gt i3?r^ 3ta}tg ggig gg Rrgg 3ft? gcHt^ai vjgRRrjfr, Rrggt 3ft? 
RRragf gt atfftgggg gg w ctgRr 3ft? Rrgi?g ap?^ 4 wggt g>?fr ^ fetg fegn^g f^gt gut ?t 1 

4.2.3 (otfad 3l^*fiq^ 

aimiRgt ?ig?g ?nft ?f?zrg?Rr 3ft? fff>?ft ?fgqc)s r ? gft giggt gT Rnsggg ?t ?fgRrg ?tR 
ggigT? ^ artgRgj 3tRr^?at gft ?gftan 3ft? <sg g? ?rgRrg 3TRrgg^ ^ fetRad 4 ^rgfg ^ Rig 
gsp tt%gt ?crrRg gj^gt 1 


4.2.4 at&n 3 n%gui. 
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Sofa? oy 1 m R* grggg gg g? grftcg fTr % or? ijggrerar <£ gg> gfr &s A sr^frf^cr 
ggTgggrf ^ w ^ f^ft czrf3tr <$ 3gg$g g> ^fa^lg^ui g> ggpig g> ^ 3grg> 3R& gftg, ®wr 

<&4l(d, 3f^?fT, afrf 3Pjgg gg 3fRrR?gg 3)? cf I 

/ 

43 gggg! — ^ 

/ 

4.3.1 iTc^g) arrmRep grgw, 3rg^ Thrzmf gff 3ftg £ wI<pr w& m & $ 3 ?^ gofcp 

WERgj <fr ggsj gg? gr?R g^R 1 tf& A WT^T ^ ^ IJ3 3tf ^ g) 3?^ 3^5^ f^rf^TrT 

OTTO fn^TcT ?Rt 1 5 ^f wy< 2 *' gg 3 ^TBWft gnftcT g# t I T<Rf^F cfJT gg> V& 3 ?T ^5 

groggst g?t tftft f^ggt 3 g?g giggn t «fr g? vj^tt srir^fr g* fcig 3ngggg> gg> 3 ft 
#s gfagg> gft g> spot? gg f^g grRr g^r g>gRr *r ?tiRm ftg? tjtRt gi^r ^r gft ■tft ftftf&e 
gRgr I gsrft, i5grgTRg> grggg gg grfSRg iff gggg gfagg? grw g>grc gg ftRTgg g£f 1%g 
grR ^ ggg ^tt i 

4.3.2 ftgtft gg groggy g> giro gfgg gegftg gg?ct grgg, cymRg> grggg, g-? grtreg? g^r grazg? 

^ff^gvOT ggog, fvggrgg grecr 3Fprar 4 *r ftrgr ggr t, grRt ggfcfr ^grgft ^grgfSV 

agete, flcrwg g?gH. ftrftg ggf^eft 3ffg foRgR infrorff gg gm ergRr g> ferg gfggggg g>gg 
^rggT I oyimRg> grg^g ogfeeb wi'ggr ^ f$Fr 3?^g ^fsj^gjt ^ ajTgrc 3T<prcT gT^r 

^gx^g g5t 3)^41 Rci gfcf ift arf^rgigr gRgi i 

4.3.3 ogigrRep mreg) g^t ^ sgraRgr &s %. fWf g? fcpgr gzg t. M ^ g ^ g ) 'g oi 

gggt ^ Rrg ^sgg: ^rRgpft g^tgr^t gn^r gr^ ggggr? ^ ai T mReb ^ gRfg 

^fRgrf^g, czpg^fft grngR ^ ggRfcr l^gr, fvfatf ^ ^ygiRieg gg g^ gfMgi ?uf?Jef t 3#g g? 
#Rrag, Rng^r aggiRg? grggg gg^ g)Wr t, % grasg> g>r srjgg 5 # f^g? jfcp?g gggi^r gff 

gfer grRt <b«& 3iggg gwn^ii 1 

4 . 3.4 cgitiiRcp grgw, oingiRg) grggg ^gRflf, Rgg 3fk Rf^ggf $ RPiRtg grFgnft g=rt%rr g> grgggjf 

$> gr^ gfggg) g> 3rf?fcpRr 3#g gTGraT3ft g?t g^ gr^ ^rgg ^ggtit gg w? ^rgg ^ 3 Tcr 

g^^rgnj, gRgg gg gggr#gr ^ gg? 37 Y ^5 ^ gRgtjg- gr gwtgg gi f^gg eng fcp^ft 
RRgmg) jnfsfgvM %, Rrt gg? g? wgrRg) ^rg^g 3fk ^jqeg))' ^ #g ^fggt gfr RPigRei g??eff 
t; ^nrcgft gjt Rn f^ft 3)f?iRgei g^tgef ^ angger g)YF\ n n ! 

4 . 3.5 gggrRg) ^Rei 3rg^f ftrreg^ g?t ggggg^ # vj?r gg gggRrgf c^ ggj ^ 3 ^ ^ 

gi fetrift 3r=g RRritw wilggxui gRi xjgr gg 3rf?RrReT 3r«iTgfgtgt, gnfgeRfi, jjegrR gft efrggi 1 

4 . 3.6 amriRiP grggg gfi Rig»iR!i1 

i) czgg?Rcp ^rgw grg^g) g? ggsf wg?Ri ^r -ggRra gif^g? ^ert gg. ggtgr 
yg)di gRgr 1 

ii) czggTRg) grggg ^ ggsr grF^gg gfrf ciifcfvi giTRgj c^ ^ czggrRgj grggg grgy 
gm^t ^Tczrg?R ^ ?tRt ^ f^g gig^ g^ $gT l 


.4.4 angrRgi'gfggg ajtg gmeg? ^ #g gtrot fafagfar gsg^ 0 ; j^rg gnig^H f kg i a 
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[war-IV 


4 . 4.1 ciimRch' qrgqg cgrqiRgr smrett 3 cggmft qTftgratt gi grg afR ftgrg git ffcqqft?T gg gg> ?tt 
g^TT ^r gg? % gqqgi qrqr ?qr gig g? ftsTgiqr gR^r g? ^ffjgygg amiR g ?t % $qft toiM qfgggr 
sra wg fcpg qg gad) gi otstr qq gfc girt #. git fcrftgg it tr gr ntfergr qgr # gt?gt, wsr git 
sggg^t gftgT 3 iT gg? otgf^g gfcnjfM, ftqftg qj^gi 3 fR fcrf^gig gi faqg if gi mm qq qrgggr git 
qgtftrg t I 

4.4 2 c 2 jiqiftg> qrgqg 3 M qfgggr c£ qrra 3rq^r gjigRi if qjqfgg grf^R qjggr gg ggtRrg qgrgg gRgr 

faqr* cgrqR git g?^ gcfrgq gitgg 3 fR cgimftg> qwcft $ wqR gi 3 n^i git rfr gi qRrggir git 
3 gqg ? gilt ggggg •ftPr, gcRpcrg cfc q?f> 1+5 3 ft <as git Hif^iq, gitgg mgr R qrgPrg oyNiRg> 
Rrggg gT gr?T qq cgiqiRcp qrgqg qRregj gi qrtg qRTcft it Prwfeg ggqR if yfctqar $, if 

qfgPrg qjqigg gtwrq grRrcr # 1 

4 4 3 Rgt qq cqrqTRcp qrgqg qtggg? gi TcR gT gqrgit 3 tr R ttfagr Rqt gq qggg gRgr t g? qiqg 
gt yf^fcr 3 fR qcRTxpg gtt; (qt^qirfcrgt qgggr Prgq afR RPrim, 1993) g? qrom gRgr 1 

4.4.4 c<niiiiRcf 5 qrgqg, qfgggr git fcnqfr f^gtq qjgmft qrf^gr if cgrqR.gR^r trj qjciiRd gR^ ct git 4 3 jq 5 t 
gi qjggr gi gen? gff ^gr fuRtqf fin anqRt qrgqg girt ctw rsiR it qrsrn ?t qrgi 1 

4.4.5 qrgggr qr girt grfiRT ^tgrR gR^r tt q?tr rgrqRt ^Tgw g^r ggtv^ ®nqR Wc^rt sfR an^r 
41%q qRTett wse gRgr 1 

4 4.6 r?t qq girt qragg? an^rr gRgr grsgr t gr nqicft ^ 3nt?r yf^s tr^ qt q?tr ggg ftra qq gitt 
cgrqrq gtf fcjgqrr ggr t, git ggr-gRd fiRgt RTgr t qfr omqrRg> qrgqg ?qr gig g? q^PRgg g>Vn % g? 
qfggcg qt 3 ^ Rrqqg gqtgftg gR^ gg ftgqR fetRsrg ^ q?g gR 1 gg^giq, cgiqrRcp qrgqg qRrggr gir 
g?gner ^rtgg angg git gfe/ijqRgqR ferq gT gqrgir qfer gqgw gRKpn 1 

4.4 7 vast qq gitt qragg> arq^t fcjgqfr 3 tt^t gir gRTeft yf^g tt^r gt q?grg qq^g Pumf^d ?Pr tr 
q?^ Piqqg gRgr giggr t, wngReg qrgqg qtgggi ^ PrrqqftgRR f^ftqR fe?%g it 3 rPra?g gRgr 1 
gg^qqq byiqiRg, qigqg qrggg? gir gqigg PrqRftgRR f?gqui gqggR gq^gj gRiggi 1 

4.4.8 grrqrRgr qrgqg, fcfRtt srr^rr, g? qtgggr qt yng gRgi t, ^ 1 eR 3 RjcRtr ^ qRgrg ofR qrgrg 
3 T^rarr 3 Tt gir fcrf%g $ 3 rPiq?g ^Vn 1 r? wqiRg^ qrgqg qfggg? tr 3 rr^r gqpgRg gRi) gr pRqg 
gR^ ct ferq 3 r^qtg q?g gRgi t sfR ?qr #g 3 rr^r g? Mf^im gnqR tr ggt t gt g? q^ggr qw ^ 
gg^t RRgrrtt it gnqgT fin gqrRRR gi Prqqg gR^ gt sn^r f^wif^g ?tf fingr qrgrgT t 1 

4.4.9 gjiqTftgr qrgqg qfgggrqt ogg^fft qff^gi3ii ^ 3TT^r/3rPmrf^g trq g-r qfgtg gr ^r ^tcpgR 
q# qqj?T 1 cgmif^H qrgqg qrft 3TiW gqgqqr grVn 1 

4.4 10 cgrqrRgr qigqg qttggi ^r qtgggr ?rt qR 3n^?ft ^ 3rjqrR, g>?t g^rr f%grg gg ^ q?g 
3 tt^i rrfir^ gR^ 3ttq/gT Pt«nRg gR^r ^ qmg cfc qfgg if ^qr^ qrqr f^ggflrgqq tt, ^ gnret if 
SRTToft it gqr 3gir?T gir qf^Ri gRr^ ^ feR qrgtg? qmg gi feR g? 3rq^t f^grgf^ gg qzfm giRm 1 

4 . 4.11 cgigiRgr qrgqg, gnqR yRTeft ^ ggr qjl^rg, wtR git qfer, Pmrfer snqR ^ feR qff^gT 
f^qg qrftg ggqR Rrmif^g tt^T qq ggtgR qraggr gir gqcRg gRRm 1 
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4.4.1? : .wot 3ft? ^cTicft g> gsg .gg ftPum gR% ^ wPrg M ircr Riff ggfggff ftggrat 

cfr 3Tt tiRckl, T-fgRT tiyticb *jg 3pt gg> ^cp ^3Tcf ff '«£Ml I gRTR g? oil frigid cpt TJR gR^T eft 

fcig |g>, wot cf> isTct ot f%tff iff gggg 17# Tg^t'ii, Rrgrg gg g* ot wot sm f^Prf^g fcpTzrr 

OT ft I 

4.4 .13 Rg wot gff 3fR wg?R gg wrt gro gif^g m gg wra gRPT 3t^rf$ra ?t gt 

g? f'l ggg^sntgcT gRt $fct. sfR otr ^ wot gt ggiftrg g^ig i 

4 .4.14 gr?f gg wot PgqTfet czggR g^t Prrt gRg rtf^t t, Rrmf^P wrj wot ^ ggrqR Prrt 
■ jRif c^ fen? feifeci 3T^rg stfirggg r^ptt 1 g? 'cztntR* gongfl gg rot? Prrt gR^t gt fcrg 
3i^ig cpf^TT 1 g? gfctggr ^ iff ^rt 3T^fg gR^r g> fag wot gg ^ ^^farg gfagr i w?g rot? 
ftircicftgRR <£ Rift arjM Wot ft,. wot gft rjs gfaqr fa> rot? fa???ftgROT g> ftft 3 ?jM gft 
3T5*rtf^cT gRft gg 3ifar^,^3R ^OT^gft^^gRrt i 

4.5 mm>Qg> RgRft fag arret? Rfon 

4.5.1 ^tftf anRRRfen sryfgft 

ROTftg> RWf Rift wff g? RRct $ gfan^fci 3 ft? faPrag gft£ (?rot gfgR aft? Rg gtgR) 
fafagg, 1992 gg 3rtftgraT g^fT .1 

4.5.2 rwm fossra 


(cp) czngrRgj Rgra 3tgft rtot g> rtst 3prft sfffft ft ?jwr gtffftcp gjggr gg wtffcT ggrgg 
gj^ii ! 

(g?) gif^ iff sggrf^ grggg gT ogtgTff gfggg gr?g^ git^ cgfg^ f^>gft gigg^ gfi gjTgTff 
grggg gRi gfcgg?T>r ^f ; ^?f tiw gft ^ ■nRJt g^f ^gg i 

(g) ijRigigi: oiHmRg) >Frg?g 3ig^ ggggR gg?rg ^f WTgR ^ RggRPig gsn ^TR^pf f^^tcff 

<$ grMgir^ gfggjf gg grag g^gi l 

(g). czrrgR f%^Rff ^ srjgf^r : wig^f gg^j ^ f^rggt, I^Rjgf 3ffg ^g f^nfr ^ 
sr^gf^g ^gr sffg ggg-ggg gg Rg; ^gfgg ! wf?|ggft ^ g?g wcffr ^gfte^i, fcrfMgf, 
gntaft Ri^id) <rffg.3T^?ft gg 3i^qr^ g^gT i 

(^ fgrggrft 3fr? 3itf%Rr : 3rg^ ggggR f^rgig^gfr gg ggicig gR^f ^i omgrRgr ggRi 3 ig^f 
^nregft g? ggfw %t ^ ftrg fgngRf 3fR 3ftfw^ isg $ gg4 gj^g i 

(g) grigs^J gngiRsP ggfg grp \Rgfr ggw? ^ ^Ria f^rsggg g> fcig 3gg?gg> ^rt afR 
gf?fcgT BV*ft gsg ugi^f gg ^ RT^gj^gr i 
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[WUT-IV 


(g>) oqmifofr ?q 3icr ftf ^ftft ^qft 3fty sqft* mtiwftfm ft 

ftf^FT g>Fjft 3 rfefftq ftf. fftqftf 3ft? ftM grq 3rfftft1ftg 3fk 3Fy ynqcTT3?f mi 

sryneR' fftqr qT? 1 

(3) mrmftm wm/rmi ?ft ^Piwq yftft ft? - 

(i) gitt q>ftt)ift, qT fftftt qqygsR ft for? qrmfftp qq-qr qT qgqTfftft yft yrgr 
- g^?n t ft w ftm wr ft for? 3M*qft yTf?rg>R t 1 

(ii) aftsift *jqqg grqR ft qq if, fftqif q? qft?ry y>qT # rew ft 
zrefrf^rcT qy ft yfMra N wi qqft fftyq ft ?jfftsT $ 3fk g? 3ryft qqgq 
ft qrfftcy ft qrq-qrq omrftrn qqqy gft 3rf?mrfft?r gqft qrft ywm mrfft 
37f6rf^Rr*# yyr ms 3 ft its ft fftyftf, ftfftqfti aft? qyfftfftft, foqft qqyy <rfr$ 
yfftqftq tn #tn ^rrf^TcT ft ft fft?r £ 1 

(q) fftfftyq 3 . 1.6 aft? 3 . 1.7 yy yfcr$ct yrqrq 3Tft fftn, aimRcp qqyg qftt f^nwrra'r ft 
for?, faqft qq qqq yy Miftra yftqfftqf - ajimRgj qqyq ygqrq 3ft? gyqTwft y?qiq 
ft qreyq qT qqft yqtq ft q^jcT qft syrer? ft ftr? qqy q reft ^n 1 qafft, qfc anyrftcp qqyq 
yqqftq ft ?y> ys 3 ft ws mr w mmm gry ftrr £ % ft*qr*ojr? 3fty &nm qqft yrfftf>cr 
<qfftr ft fftq fftftt 3RT sifter ft gryq vt j gjyftflq ft mm fan ft 3ft? ftft fftqig>o)ry 3 fly 
SOTR qqft fftftt ftf 3J^ftf^T mrt WcT ft qqjjcf qftf jf3TT ft yqqftq *pT?y> its 3T“T ftg ftft 
Rftq m? qqnn t qfr ms '•qiqqqd afr? qq^r i- f^r?ft ^r qiqcf ^ qramm ih 

3JfcF Pt^i qT/3ffr ^q qgR yqT^t sinr qi ^qqqq ?llRld ^ I 

(q) qqeql q5t 3fR qajqSR if yf^e xr anxnf^ qqqi qg gPtf^d ffc ^ ^T 
ftftqqf ^ q^IR 3TEqrq if yqrf&RT 3TraR qf&T W 3 TfT T oH q^f I 

0§) qfirf snqrf^ qqw qi oumiRq, qq^g ^ qgq^- gift ^Fft qf^qraff qT fsrfgrdt if 
qqqg> gft yf^jfctqf/yif^iflf mu 3rjf%g jritq q^f g»Vd 1 

(g) girt ’ft qqqr.ftRft ^gq, tif^qq, ftfnrr, qqrqrqgq ^ eft? qT f^ft ftt yqiR 

g> q^?r, qt ftt qsiq?R ^ qftqraft g* fftgiq qT mm i> m ft Rgft g>qn 

cTRqf^cT g>qTT t fftgT? gg ^ qg qq> ^q armiRgi qqw gfe q^r q? .wrfftcr g??ft for? 
mt?i on? t^tt f^grq qr muj qf^gT ^ for? qqqTq^gr fcbqi qqT ^ qr qfr 1% f^rff 
oggpft qf^gr ^ for? f^grq/gsq gftqg g? gftg gr?ir ^ for? dTc<jf?rd t f^rgiq gg ^ qg qg? 
fiqT qfttqq ggqr^t qftqT ^ qqqrft 3nt?r grr yferf^q g?qTT % 1 

(0) q'oqqgi'fi ft yfite ?fft qqq qT qqgft cqgwT q^ft qqq, snyiRq? qgqr ?q grg mi 
gfftgqq gr^TT % ?q grg qft gfg ^iTqqpft qi? f% f^qft ftf qqq qqqg?R qff y^fer 
faftr^TcT q ^r l 

(q) qftt ftt czrnrrRcb' qqqr qqqg> ^ M if ^f%g> qf^nff grr yqfq q^f ^rr RrgTq gg 
qg ffft qqqg> % ^r qjf^T qT sqf^rqf gft WeT fcT%q if 5TTf?rfcr q ftTqr ^r 3ft? cgryrRcp 
qqqr ft ofdf ^r qftg»K m 7 forqr ^r rftft jft? syr?iR*' qqqr srt for%g ft qT®m # 1 

(?r) ajiyTfftq^ qqqg g7gf g> qy ft g.ift qff ififtyT qT qqq^ m mrzm $ arfftgigf, g>ftwft qr 
qqqgr, qpftqrft qr ?ftNft ft q?g^/3pq fftqft srf$cr ft qm gft^ gqr? m cqgqgr q^f gftqT 
fftqft fft ftft qqgr gq gqggR yqg grftr ft sqfqq ft for? qft fftftg qT 3ryTfftyr gft ft qrtj 1 

(?) 'miwRm qgqr fftftf qqqgr mr qTq 3ft?- yqqgryq y?qiq fftrarg ?gqftq ft yyr ?q 3 ft 
&? ft qg 3ft? ftft 3ftflr?r ft, gq, fftftt srfg^ r gft ygrgq qft gftqr 1 
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4 . 5.4 grjglffi fti< 6 id 

^g^ptfgT qt ^g> T^g gff Zsfe if g^ggR gq 'dgic’H gR^T ct||4lRcf> PiHfelRad wJhlRcb 

3TTERW ^T^TT - 

(g>) gfore ro gr ggggr ^ggr : 

girt bum rRch grqiRT f^Rtt (flirn’R^’ ^gqgq git, faggit ^ft gngggft t fa gRRi 
q* t^T) 3tt ^5 fatt farfa OTfaM m m gr ijggi sfag ?rrctt «irt 
m qgy fr&PF m fatft ^rf^rfrr m w& fafaff gggifa $ gg> tf§ 3 ft ws g> fatft 3?facpRt <fc 

RtWT, 3TT^T, gtfafl gi f^?T gif ^ fa^T t ^TT ^TcRT OTqgg faqT t, q tt gfaffiTT 

gfarr gi ijgfat gsragr gfarr qffc q fartt g^qi ijtmT 1 

afr *r ^ ft Rtfagraft w\ ftcraR : 

tjcrt^t ^ ■qqi ^s art ^ git arjqftr g> fan, wrcTf^ -^rt uq c^cq-Mt Rffagart it 
<pr3k q# gfan ffat 3T$rf5cf $ drafter g-R fan qgi t 1 

(q) ot> wqggR 

git unq-rffa g-gw : 

(i) ?rr gi #t if qr fadt s^q^ft gfan git gitq?r g> mv 3 , fasgT gT gmcp 
g>g Rjf^ra gR^r git grai ^ tn 3 t gift cRTPsPTT atR/gi 3 qg> faq wn qtt 
gfag 1 

(ii) fatft ^TcqgiR w -^tt ogccpft ^rt^Tafr $> 3RI $ fag 3rfa?r qtf gfarr ftpfa 
fallen tR grmgg wifag if girt gfafaq qtt tm t, gig gg> fa ^j t q iffa 
ggw gir iRft qnqgqSt q aft fa fagg?R if gpi-fl qfagiaft gt cnqgg 
wfag if gfafaq qtt fani 

(q) ^wiRicb #Rrgg ^r arRrnM ggggjRt gg w#i 

^rf ^Rtt angiRg) gg*g t^rr^r ^tgra 3TPTg^r, 3t?RnT aifagicrt, RiRft gi ^tt fMt 
3pg tf^iRT ^r cg^=fft tfftgraif ^ gjg/f^spg ^ if gilt 3T%rm git t gt g? 
Rjxpg gg gRT/f%grg gR^r ^ Mg'i^wl c^ fen? ygVi gff g>Vn f%grg Pifiixi ggtggjeit ^ 
3rjttg qg, gft gift cit. 

4.6 ggreyf aik ararg omtnf^g arg-gw 


4.6.1 g>it sirqiRgi' gg?g gige^f ^q f^Rft gfcn^fci/cg^ptt ^tftgT gir g>gs^t ^ g tt ig^ttgr, 
g tt tirgi xn "3gif eglew gtt g^TT, gi gigrr? 3 ?RipIcH gii%g gragig oumw cgg?R if fero gtt ttgr 1 

4.6.2 3 gg dg. if ^qgeft gff czjgtgKTT gg ylcf^ci ggig f^gr girt tt oyfew «ngrR 3 tfirgicH 
if few gtt ?Tgr argtg : 
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[WI3T-IV 


4 . 6 . 2.1 (gj) 3^’jfM/c^Ftt gfigr3Tf gi ggri gRi 3 PcgsrcT: wt 3ro?gaTcr: »fi eti, fbpRt 

TTHcTcT: qTRR gw ^ T3&qr WT fStVTT gr gftgraft gq ^ TRiTT WT 

f^TT I 

(^) i?r i mftcf qi irwr fisni qf^fM/c^RFft ?trr i, «rmrRg> PregT gi grqgr jmrg 
g?ii gj f?rg frgre fcpgT qgr t afR ftRrgq qf^im ^ ?taig?T% gi 3rraR q? rt % gR titid RTqR 
grqgsiR gi t, qfrr^fM/t^cq^ft gfiqT3Tt gi girot gq wgiw i 

(q) qfrTJjfM gq grg gT ftgrg, gfr RRrcrq it 3 tggg ti fcR 3 TRrfiRT qi t qgg 

g? qfrT'JjfM/cggRft gfiqr 3 ff gt wirr jjgg ti 3 TJOTR, g^ri, gq? gRi wt ^oTR-g^Tg gi w t, 
wr 

(g) ycggRT; gT gmcgarR, gjfgq gi gi| gfcr*jfcr gr gfcT^frr i gii gfigr g> fcrq wgTW, 
uwig, gi qgrw ^ ferq >h shci git iRT, fuRrgq. Tjggrrg gfi^ffrgt/sjgRit ^Rigi 3 tt ti grgR fjcg 
gq 3 Tg-g-rg, gsrqT, ggr gRgi gi ^cTR-gsrg gRqT t I 

4.6. 2.2 tir$ it cgf^r ^TfT gggcg gif ^tt, gr fcft ?jgqT gq hrr -gif grVrr gfr fifRtt gpRi i. 

giw ir 3tk Rg g? Rrrgg jrtr g>i it 3Rg sqf^nfr gi qfi^iliRi/RpRft wfiqT3Tt gi figi ti 
fcR iri gi qmTggr i gr f^rg^r gfigratr g> wtrr ^jgg ti f^rt'fgRR gq 

3rqw°T iri gi ggigqi i i 

(g>) g? fg w gq sgrq git gRm t % figgR Rit t gr gRcr ; 

(•&) <jw g? RTggf i gr glgg-^gg ^ gg' rpri gifiv fir cTrf^rgr gw ^ ^ggr qcTfr i 
gr utw i i 

4.6.2.3 titi Rmifigr gggg- 

(g;) liRft i^r -^t 4 i gff criRT (®rgi ggggR ti tffgw gfr wf^cr qg t^it 

jrfrnjfM wt ^gr-it wfigrgi ti figrg ti gw^ # grgg gg jrggg gt *w i ggi gri ; gT 

(tj) we m gi gRit wt ti R?i jrfcnjfct gr Hfct'jjfcig'r i ^wRt wftgT 3 ff tr ariigT ti 
Pnwrgg ti cfgg ti itgg Tgi gi tin £ gT vRr& PfRi gi 3 ig £ gr 5 rfcr>jfM 
gT ogeg^t wfigrat gg grg, figrg wt s%r gif grim i 

(g) 3TWM ti gR Hfcl'JjfrTift WT SJcR-it Rfigr3Tt ti 3tfRR i PTeW wif ^TT fiRT?i 
qliRTTRgRq, jrf%rj|M m jrPnjJM # s^R-it gfigT3rt gi gigg i ^ it ; wt 

(g) grRR ti arf^gRpr ti gzfrcRt ti fen? 3rgif gfM. ranit si? 3tPi«iaf ti ftmvm i gif 
grigT ; gr 

(ti) 3rf5rgKtf ti i gg?f gRi wr Ttg^gr ti mv ftirft timm tir , Rroioi ti qgr ^ 
3ft ^5 i Pnwrfig titwz % giger tr gr rj^r gig?r Pft g? ^ 5 ?^ ?fgggr ti 
RrgRtergfRi ?Rgg ^rt %gr ggr^, Pnsgf^r gif grW l 

(g) ggggr ^ 3 TT^?r ti f^^ss f^rfrr gi etwr gr 3 TT^?ff gi PnsTTftcT gi grigT firi g? 

igegi' ^ fcT? gRg gR ??t f %gr? v3RT ftPr it, tit ?g?r$R gg gt?r 3i rste PtfSfe 
gri 1 


5, 3rfiRjq, giffgy sft? gjyr 
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5 i 3ifir^g 

5.1.1 SR^TcP oy | m Rep TTgTg '^'ti * I cl cp|*j ) 'fl 3Tffc|Plildi, fftfTTft Wfclljfct TTfftgT (RPlilH'l) 3TfsJp1i(H, 1956 

3fft vJTTcft TTgsftg 1 957 fagg 3l*k gTTcftil gfftPjffr 3ftg f^PlAIH gft£ 3Tfftrfftgg, *j 992 3tft? TJTTcft ggtftg 
f3m, • RP nw 3lk HHfcgfl Ri^ttt 3ftg gft^g M5R 3fcr fagft gg^ ftggg gT w=ftg wTfaggft gr 
f^ftt Rrggg gr m i [^» i ^ , gfr era) 3ftg cwfft^r g* & TTgfSrg gR^tg to?r eft gr 

wrfttcmg g* 3reftg ggft gv7 sm gffft f^t 3Tf^Rjw, Rr$?r 3 ft? fft3?fr gft gT ^geft 3T?ftg 3ftrsiKr 
ftt % cp[ MIcHH <tRgi .1 

5.1.2 veiM^eftY fftfftgg 5.1.1 gft 3Tft3TT % -3ifclRcrci, ^ckii)\ji qft T^TJ -3Tt •d'S g>T u<pti<T> TTgrg 
PinfftfRad 3ift«rr3ft gg 3ft? 3pg 3i^raiT3ff gg,. fftr# pTtjt g%g), 3TffteT73) 3ft? T^ggrchg eft gg? gg 
afr 73 ^ ft grcrgft ^cj-R Te n 31)7 aim!* g* 7T?g "4, ^ Pifftri ggriftuT gg “gg> gs 3 ft Tig 3rfft7jf%ra g^ 1 

5.1.3 gfe gftt cg i M i fe p gfgrg fagft 3pg ‘ti^'cMtrt rerg> gg*rM(gfi) gg wi t, eft g? weftg? 

gpggraTRT gsTgi gggrftgf ft Pi^if^ci simR ^ fftrg gl^gr, 3r1^7i sftg g^eiicM Trigr i 

5.1.4 k>chn^>j) ^ gg> gg 31) Tag gg woften Trgrg urrgj ggggrg tiiRIct 3 tPt^T 3 ) gg gfg gft gft 
3rgfa eft ferg grjram gjftgr 1 

(gft gg^rftvjf vjm gg 3 ft Tig ft 1 TTOTsrf^nrrRT 3nft?r ^fSi Rcift, 3nft?r ggRTTg f-fiHft 1 
( 73 ft ggrrftgr ^ gg? gg sit Tig ^r ggTsftftwiRT migrr f?cift 3ftg jrgfrftr fttfftrr 1 

(g) THHi^gg^) ^ gigr giemr 1%ggnr 1 

(g) gf^mtTnr' srfJr^fi ^ gro Tr»ft ftgrnfl ^ srfiT^R^ 3 ^ gng, Tng ggrran ^ gift 
3Tfaerd 1 

(^ PinfetRad g>r gggflid gg?ft |g, ggggft gft 3 tt^i gfrftgg : 

( 1 ) 3n^?i wiki gj^ft gr^ ciifoVi gft gFgpr 

(2) 3 hc|?i wiki g^Tft gft grftrsr 3ftg ggg 

(3) 3 g^?r gr^ «if 5 p gg gpr 

( 4 ) ggggi gg grg, wi 3 ftg f^?gg f^gj gg^ gr^ c^Rft TTfctgT 3 ft gg ferggrp 3ftr 

ij?g 

(5) Mro ijeg^gg hR^hi g?rf% fg, 3 iT^?i ^ f^wg 3 ft? gT gftgcT/gr 

grgf^jg 3i^?i 3ftg 3?T^gr gg grgg gftgT (gf^ gitf ^ 1 ) 

(6) gggr^gr ^ gg> gig 3 ft gft ^ggiRg? wreft g> 31 ^ 7 , gg^t 3nft?T ttw 
gT, gegf^ifcT, cgiwiRcb Trgw 3TT$?T Tiggf \ 

(7) ^grgg gftf ttt ^gr^, fyRrft smTeft iert gr Ttfftgi g> gRggg gift 

gg^^RT ft) gnf^Ri $ 1 

(8) gfc R'MiRd 1%gr gng g) g? gftgg 3ftg gg f^rg g? Rpgif^g f^gr ggi 3fW 

I^TTfR cicp TTTEg gg Rl'gtgg g^ft gg Trgg 3ftg gggfrhg eft ggr gg 3ft 
T^g gft aiiwiRdi ggreft ^ 3 T^ttr gugR msm 1 


35—,0 uigouo 
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(9> feufe 3Tfet # WfWd U wrd gfel TRsUT I 

( 10 ) fegg#u ?ifegi gt srjfm g> 3rgggu 3, yfe: 3rfert git ?g yggg ugrafe , 
.feu unguT 1 

( 11 ) arfeit git yftfegt' g?r wk 7 gfeifer feu uuggT 1 

( 12 ) ju^rg) TTErsgi g> fog gggg gig gijfg 3 iuyig ftatut grr fegg fetfr ygg <jfa 

gujffe Piwe m fegu & 1 

( 13 ) c^c^Ffr *r czuuk ^ fog 3ujgtfe jfonu gggg> gig feufe fofog yg>gg 

g^gfer 1 

( 14 ) ttfu sfo fe um mfer 1 

(g) oimiiftg> gg?g gt ?gg 3> 3 iferT git 3rfe gforgu I 

(v) iforg> angiRgj gggg oumifop ygfot ^ yuu ferfofer fottgf git gig g^ git afer gt 
fog «Hik; y<si J n : 

( 1 ) feUcpcUU cUU 

( 2 ) grraf cig> 'jg fog gg 3 rfer 

(3) 3TTO Cig cfr Ug 

( 4 ) 3TT3f cUP cfc ggugT 3Tlfe 

(5) 3TR gcp fen 7RT cZUUN 

(R) gucfe ^ fofog 3 yug g-»tt 3uj$?tr gft yfori, fetf 3?fe yfeenug, 3rfe gfegg, 
3rfe wugg cutur ggRg, snfo g> fog wrnft *ft f 1 

(if) gggg5f git yfojfM, ggR fog ug ut w*i fe gg gg, fetf yuu er ift t, u? yng 
stir git <ugg aufifojj 1 

(3T) Ttgggfr ^ ^sup £ footer git g^ g?rfot git iTgg 3ififo*3- j 

(g) forggit gft 3fo cznuiffo gggg gig fenfe ggjggutr gu gg^ Tfegg (ut ^ yftfe cfr 
ggg 3Tfifei) fer^ yfrnjfcrgf ^ grg 3#g feg, ynufe 'yRTg> ^ g&gg?R g>r gf^rg gR^ 
grar grfJfej, gfe fefe, cggRft gfer gu *j?g, cggp# gfer g>t gurf^r gft 
gcUcft gft fK=r affg ^ fer, g? 3ffg gggg^r ^ urn ^ gggR 3rfJr^!i gogg?R 3idR« 
ft 1 

(g) oarmiR* ^gf gig fe 3fet 3fR >ft feufe cgfer $> fog M fe i feg t, grgg 
garg^R gg gggfer yg? 3fi Tjg gig ferf^g feu ruj i 

(g) yrg^rgg wuuf^ ggw ^ 3 ft? 3m gfet 7 #ut, gfr gfei ^ uucfe g>t 3uuft 

7<Ri git gfe ^ffemT $> fe 3uggggi # i^gFt^tauYattg^^gcr 3ut otur w Rt 
Rfe RFt yt 7t mImi^ 3Tfero f (3fe fe ^ ut fer gg wm gft gygfer gRcu t) 3tk 
^ft ggi snt 3 ggggjt d fe feu fet gTcu hint? 3rf5fe t 3tt? uf gcUpft gtt guu 3fR 
ggggit 7t gTjer 1%g utcT gifer git 3Tg?ufe gR% gt fe auggggi feT f 1 gg<fei git 
gfe ^ feg t(^r 3iftfei 3ug grut ^ gig-gig ferf^fer ^ Icig gfer gRrr t :— 
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(1) yfftfft fftftr Anfftr 3nfe ft ft citmiRcb ?rw 3Tfft8TT 3 Enfft ftfftft i 
?ft> fft ftwft ft oymiRch srt wjfft yrfftRN sttr fftR wrtt < 

( 2 ) ftft 3 TftSTT 3 Tf, 3 TTfft ft cRrRr 7 RR, Eft fttf ft, ft ^TR ft ftrftftxT 

ftERftr ft) yfftfM ft fft *}ftdR ftRT ; 

( 3 } oum i Rcb ftr ftEjeftr ft ftftftr yRft ftt rrt 3rfftft?si ftt err »n 

TjlflVJ 1 

(4) cymiRch ?rw cift fts) 3 ft erg filter sft wrft yfttR ftuefti ft 3 ftrfti i 

( 3 ) ftEreftr 3ft rtmi'R* +K+ft ft 3rft ft oRvrft ft feft yftR ftERR Rf^R 

eft wr 3 ft yftiR ftsRR ftt fftftftra Rf3R ftt rr £ ftftfftd RRife^ Reft RfftR ftt i 

5.1.5.1 5TcftR 'MHI¥i)tFT R?R ft?IT3TT ftt fttt ft^fr ^3^4 3Tftft ft foP? ^I^TT ft) oiflMlRcfi 
erw ft % R?rft rtw? ft ftftr *r ftfa 3ft gfftr Rft fr yfcPjfft ftfftr (ffttRH) 3TfftftR, 
1956 ft fftRT 15 cF5T m cH <tift ft f?P7 ft 31|cJ5?i|ch> ftiTT ; 

(i) wrft yfttR ft r wrft ft; yro er 3 ft wrftt ftrr ?n wrft ft 

ER, 3 ft ;• 

(ii) cumtRcf, w?w ^ft^ft^TOER 3 ft ftxr er, 

(iii) ftreftt ft ER ftt IRft olJUl'fRcb ^Rfft ft feft TJR-TJETR vyicl ft 'J'JRT 
3rfftrtf ftR i ftft ft<zrair< fftft tyimR* ww ejct er ft wr ft er rr 
RWT t, ft feft ftm ftlcTR ft ijuft ft 3ppTR fftR ft) WIRT I 

5.1.5.2 ftERep ft wO ft RuirRcb twi ft Ejrft ft 3 ?tm fttft yftftcT ft ft yrfftftfM ft 3 teJRt 

3t^ 5TR fftR writ :- 

(i) “ ft El eft ft < 3 lft” ft ER ft«;i<J EJv?ft ft 4 IWdl 

Cjdl ifttR <R'W, ft ftticcfj ft ft ER EJtRcT cfiV'dl £ R Mlkl WRT ^,' ftT 
ER CRT ftm ftd fgj ft ftReR ftftcR gift TRW ft ^TR ft ft RJ ETR^ EJT WTT Wft 

ft RftT (fftftr ?ftr 5 ^rft r?etr “ftRgr ^irt” w w t) i czrmfft) ^rftf 

ftERftt ft fcTXJ TRT ftRR ftR^T TOT ^ ^fftR EJT yftR ftUricR ft -TR ft 3TeR 
<aidi 3 RftTT, ft'Mi T? wft ; ftcj etf fft R? ciiiMiRcR ftt ftrsep ft 

(el's' ■’TFR: ER ylcttftfftR qidi ft4 ftcfr <5T -^l^e 5TTR ft 3ft fftflft ER RT cj>t# TfR 
RNlRcf) ftftRftftgFFREjftftiETT ft MR) ft ft WTT ftR 

3 ft ftr (iii ft ft ftft EmT3rfEjft§R y?wcRft 3 rmt ft ywft srtrtt i 

(ii) “ ft ^rrft” ft wr fftn wft Men er ; 

RFTfftlftT ft RtFR ft 4 ER fttiecfi ft <a I <rl ft ft^xT ftf fftEJT WERT — 

(ft ftERcR ft ft EJTfft EJT JTTR fftn ert ER ; 

(ft oiRTlRcb TRW ft ftftfftd ftTT ER, ft E 3 RT fteft R E^lft ft yftwT ft 
feR 3 TTRRR ; 

(ft fftftt ftft ER ftft ft ETefft R 3 TTRfftTR ft g[RT EJfft ft RfRTcT ft 
ft ft, ft yfftWTRT ft fft? ER ; 
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(g) c2jiMiR<t> gggr gra htr ftgx gr fftgrft sr gg ^tft gueg> gn 
ftt oyimRc^ tfci'W gft ftg ftt I 

(iii) “ ft * reg > ^ arift” ft g^ft vm sre : 

PlHfelftld eft Riqiil gftft JR ftSRgr ^ ^JTft ft gftt PlcnldT fcRT XjrTXRT : 

(gft >« tj ecu) ft gft ftg 3 £xjt ^ ftgm ftrj gi xRgft srt? ft ftgrg eft fftrxj 
gyftR gg ft 3T^rf$RT sr gT ftsregft- g> hi filch ^ut ft PicRen ggr sr gr ftgr sr 
fftrggft xjg gigg vstft ftgggft gft cgmftg? gggfi ^ srfft ftggTfftri ft xrftj g? fftx ?g 
ggg? fWdi ggr sr fftxftt ftt g?rr ft, ftft goto) ftgggx gf feTg ftofrgg ?g ggg? 
yiRd <£ei sr % 3rfftg> g^f ftRT i 

(gr) sRnfe) gggft ft ftftftm ftgr sr xft ^gg ftg (ite) afk (iig) <ft 
srsfR ftsrcrgx ^ wici ft wgr gR fftgr ggi ftt I 

(g) ftgr sr xft ggeft gT aggjfftrgx wf ft ftft ggicT ft xsrt gx? fftgT ggT ftr I 

(iv) gR°TT, ggrer, anfe gn 3>fj>g»re swiffra g ftRr : ftg i ft gft gftft grg cgmiRg 
gg^g ^ fcftftt 3Tgefg gT srfxtgrrxr gft gf%g gftt gftftt, gift g? ftsRgx ^ xsrgT ^ici ft 
xspg ?g>g gt fftg^ snwr%^K gxiRT, nfcigigi HgrftHgTft) gT 3Fg«g gf gw ft ftt I 

5.1.6 ygtgx gngrRgr gggr xjggftxjr gf ggr ftis a) *ift gft 3rftarT3ft gf arg^TR 3Txjft Hcftgx ftgggx gf 
wsj fftRTfftcr gxgft gft Trfftgt wrftt w ft r^tt I 

5 . 1.7 5Te£rcF7 egTxrrfftrx gg*g cm gxftr gift Hcftgx arfftgRufi gr fg^T ^ Rg Pr«L|if^ci grg^r 3Tt^ gwiWi 

g5t gf^gr Tggfr w ^r ^?#gT I 

5.1.8 Hc^ng cgNTftcp ^rg?g cgfg^rgf, gfr T^g^Rr g^ Tjgr aft gRT 3rjgtfeT OTgtggT ^ wr 

4 grjgTf^r t, gji g»ft ^ggg ftftrfeg) g5) ^Rt i 

5 . i 9 TRfcp rmRcp RNR ^ ggfsR ^r syiHifab ^Tg?g ^ tttr gg^gi3Tt ^JeT gfM 

3fk gg^- gig ■iRft g^- gift g^ggr3ft gft prfcrgt gtgT i 

5110 Heftg? cgmrRg> gggg f^gft ^r gSt gRg gf gftt 5RTn£f%g“f 3f|g gft) ^strhrI gft gftt 
gf^rgt aftg fftftggggiR ^r 3 > feR 3TR gi^g gsg RNTRgr gggr gft 3ft? ft ggft gRft g> feR 3TfftgRt 
gft gggg ggrft qicl 'fiRcM gft gfeRt g^gr I 

5.1.11 Hctgr ggTgftsR ggng griw ^ ggf?R gg ggTgfrsR ggg? gnr gift ferfeg grgft 

3fk ggnftgt (gr gggft HfeRi), f^RTft t%nft Tjrft gft gram gr^R ftt t, gft g^gr l 

5 . 1.12 Hcftgi ggrgfrsR gggg 1%ftt xFrgggj ^ <iici, gft ftft grift ^ xstgft 3ftg gggft ggrg gift, 
ggggft eft gg fftg 7 ^ gft gift^i, -ggsft gmftgr gft eTT^to', g*gf^r gft 3Tgfft 3tk ftft ftgggr, gft 
jgftgr gigft ft frt«r gRR ft ^ Hfftfftfsr gft greg fftftsiftr 3fR grftt ft ftftfftg ft gft ftg ggft ^ 
trggR gfg gft ft 3Rjg argfft ^ fftrg fftrftt ftt 3rfftfti3 gft ggR gftg l 

5 . 1.13 cgigifftb gggj i^ggftui ^ x^ ftg 3 ft Tig gft XRT wg gft ^ggr ftgr xggf ft 3rfftft7j g^ X3nft 
ft 3fR ftgr gftag/fftftarg eft fftg X3gcro ftrft ft l 
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5.1.14 3fffteRS Taft ft ftgfftef 7# ar^STP? g ^cT OTR g5T#eRI ft> TPR# gft cTT^ wf 7 ft 3#^ 
37Rft fft?# ?naT gg^ora 3ftr ajmRg> wg sft g>R4K gft ftgrfeRT g# eft j#vin g> fer^ czrmRg> 

TRRg gft Wlffteg gf fftiRRI gT# fftftft gwfftf^ gft# gft ftt ap; #ftt i 

5.1.15 SRftg> amriRgi Trgrg srgft ftgegft gft 7# fcf%g ftrgggftr gg 3rfftfta, ftggcg gft ftgft 

wit, cnfta, ftgggft gg ftm. ftrggg# gft forfeit, onqiRg? Trgrg srt gft gf «friW4 gfft RFrar 
^cRftroi g? gg> 3 ft as gft $ for? fftftftRT fft^gr gfRn ft fftRifegf g#ft ^ ##r 

3ff7'7rg7g sRi ftraro weth g* fc# 3rf$reR5 gft ##t 3frr ^ft g-gr? ^rn i 

5.1.16 *Rftg> w#gg ggrg ft# yfcnjfM. # anxnRg? rrgrg gft rftrfft ft, Rgr# ^rrej g? gffra 
g# gT# fefr ft WR 1 gft gft ft 3^7 gfft < 1 < 1 'W ^ 3 TRTSTT gRT ETTRcT ft, gift ft 3 ft# gT 3 lf£lH) eft feRJ 

JlfeT^fcT eft T^T if g«fr gft gft fft, ^ #ft 7<lHl I 

5.1.17 JRftg* wtfRH TRRg, TTgTg gTTT e>T# TffftgT 3#? %# ftft fftgTR, # #ftgT #? 37 Pcf>g 
cb'l'l eft feTtJ Sfg fftgftf gTTT 3fftf$RT ft ^ #ftf gft SffftgT/^?# wfct^l gft V'i'Hli I 

* 

5.1.18 fftfftgg ^T, 6.1.4, 5.1.5.1 3ff7 5.1.12 # JRflyR ti> fcR, Wlf^lfct, 5 gft gT 3 gft gft 3Tgfft 
anft ft> ?g ftfft gft dl^l'ia 3fT ■>Hticicb ^tf^gT g5t 'HRlRl <!n ^>Ff f%gK, vjfgt oUTMlRch TfgW ^IT 
<iWd<!h ^ #E1 tolg ^f, ^ 3ffcRT 'MHSflcJ '^TfPl'ujir ^ tR^jcT WFT if eft ^TTnft | 

5.2 qrflfa ^gn aft? ^ftrftwr 

1. weto> <zhmiR^ 31 RTrf gft ?n ^?ft 3 ru ^ xfg 3 ft gft 

^TTF -$( wv, gft WRT ^fft <Hcf ftxfftl ^ ^ feRJ M I 

2. cynnf^ ^ ^R3TR gft 3nf^RlT 3ffr grt^Rg ^?ft ^>jft gft ft gf^RT %ZfT 

' J 1i l l J li 3^7 ^<ft ylfcl gftt^RT ^IT Rt^ci foqi yfi^'l! ft ^eFTT? ft I 

3. JRftgJ <^NiR* 7RTW 3PRft 7ftrft%cT fftrft^ fftgVW IJcRfftwf ^Wft^3fta^cfftftRr3lt7 

ft# fftftrft c^ihiRcd. Trgar ^ fft#g gft gft TRiftef ^ rt^rt w rrt ft 3 r?j^ 3Rrfft eft 

fttcR JTRjeT # ftrpft #^7 tR^ fft> y^f gjf ^ 3ft gn g? TFrraH ?T 

WRIT $ % vRR^fftq^i ft# fftftft # JR^ef ?P# ?ft feH? 7RRT g^Pf eft feT 7 3irg? ?lcfr 
HRR^fftql fftfRH f eft g? ?ePiT Wf gST Tf^Tf fftieH! #^7T TPfft I 

6. fftftflm 


6.1 fft^trer Hif^ragR 

6.1.1 vngf w#3f ft> ^ Tfts 3ft as gft ftTTr ^rfit 5Rftg ^Rn ?t gsi g? tftfftgg 6.1.2 ft fftfftfft^ 
fft#t s#gR ifc fftrft EnmRgj w# sfRftyecift # fta gf%ftt, 3pg 3rfft#[ft sfR ganft# gg 
fftftaM gi# feTg fftj# ^g> gT ^37fft 3ffftg? ezrf^pft gft RRtsiW #ftg5Tft eft ^ ft fft^cRT 
gR <1 eft'll I 
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(FT) RRijp 6.1.1 eft 3T£fftT X^F^TcftjT eft Xjxp XPg 3ft ^TXF glyi R^epi fR■<l5T Tr T HlRcp|$t eS'iieft 7FF 
eft xrp r RpFRF ' r FT ft 5TTf^m <2fRft xftflT % ftft W-WT *K RrjPvf pft, ft ft ftt FPFTT I 

(^i) viR i^uf ff xjxp ftg 3ft ^ RrD ?T?ft fRrpft pft RftarR TnfftPFft gi w 4 Ry<w 
frft t ff ff RftarxF ft) oti f^r fptr RftsFF jrrf^ra?r$t ft) wi ft Rtjpti ^fricpi 37 xpftf ft) 
ft) FTP 3ft? xjft c£|IMlRcp ?Tft^F pft ddlXRl I 

(p) X3TF ^TFft <jRicf> eeimiRcp PFRT pft FTFcT R’JlftRl wiftjcr>i'5) eft PiF ft R^ckI Rpill WRTT ft 
3ft? ftft ^frTcp cFmifftcp ?fp?F pft RRft 3PF ftfftFcT ft FFeT ft) ftF^ ft FF ft?TT. WI Wftxp 
eft T^xp xrg 3 ft pft ftft FlftFlft gft clcePld ^tHl e»FI I 

(F) ^5f^t cFIMlRep pft FTFP R>ft) FTFft pft RftafF miRcdi^ R PP ft R^Rft ^ 
XTFPTcf RRft 3FF HfftFd ft RftaTXJT WlRjFFft gRT oUNlReP X>TF^F FT 3?R) RrA FFRftt 
SFpft ftpT3ft R fcTT* Ry<w FRFT ft Ft FFT R , ?)<H U I ^iRePlx) IJW^hF eft Trip XJF 3ft FP5 pft xjft 
WTfrT P> R?T ?FF pft PTTXTTfftp FcRF FT X3?R) Rr)) #ft pft ftfftFF ft ftft 3FF ffrlFX 
anTFT ft R^cki nftl pftFT I 


6.1.2 RRfh 6.1.1 ft RR^e yftMF RrRfaf&cT pw ft ftfft, wit?f :- 

(P>) FF gRrf^d PRft <ft fcTX? % RRRte' 3TfftcR3 eR3T pfftFT 37k 3PF FfftFT 3PYfaTcT ftfft ft 

xsn ?ftt ft ; 

(^) FF T|Rf?FF FR^ FT feP? Ri M 3lRRFH, 3pfR FFTTJ F^ RfR 3lk RRfR FF 

MloH RjFT RT TFT ^ ; 

(F) FF ^Rf^TF FR^T <S feP? Rt JlR^fcT TfiRgl (RRFFF) 3TRRFF 3flR TlR'JjR FRgT 

(RRfff) Rff R ^fff) ff f^tR ^ttf ftfr Rrf ftt ?ft t ; 

(F) FF ^Rf^lF FR^ R Rrp % R?TFef ^fift f^ ^3fRRR, Rff) 3iY? RRff) R 

RRfT \JFFFt 3tk FTfR 3T#F yfT^t RR?ff 3^? 3T^?fr FF "FTF FTcTF R?FT RT ^ t ; 

(^ RRfTcTT, i>cK)-cj\j| fT X^p X^F 3Tt <9F ^ 3RF FF?FT FT R><fl FTFcY FF cFlFlRcp FTFFF R 
R><jif>c1N FRY <11 cl RRft 3RF cFRcl ^ miki Ri<PlFoi Fft FftF FR^ R fcFJ ; 

(F) RRft ^ 3PF FFFF, FfFT cFTFlRgT 7TF7F F) RTFTFKTrR 3 RRtaFF F^t TRft FRf^jRFt 
RmiF |f, 'Mii'< u ii ^ FfTF FR^ ^ fcFJ ; 

(T^ <FNK % 'FFRcT S'cj^i- ci \ji ^ i^Cp 1^5 3ft ^ gRI RT^t f^ft ^p-ll, fRfF, 3TF^?T FT 3TR?ft 
Fit" TTFF-'FFTF FF F'ftSTT FR^ ^ fcR 3ftF till41 Rip FTFFFt ^ 3FF RjFTFTcTPft FF FTcR RtFT 
FF FFI t ; 

(ft) RRfff ftR<pi^, RrR FPfp trfff ftt t 1 , gRi f^t RRtt ftt^) Rr^ Rft?ft ff ftcFT 

FRft ^ Icl4 ; 

6.2 F[FFT 


6.2.1 RRFF 6.1.1 R 3T#F Fftf RDSFF 3TRF FR^ ^ FFFFRr FF XJFT X^g 3ft ^5 F^T FFRh eft 
fcFJ cFTFTRcP TTF^F Fft F^t X^T ^f^FF ^FFT ftFT I 

6.2.2 X3F RRFF 6.2.1 ft 3T dR*e RRft FTF ^ Ftft fXJ ftt, X5TFT 4F^ftuT ^xnpx^F3ft^FftFFFF 
ft R> ftftt Fftft ^JFFT pftt ft) xjpftt FTfft 1 ? eft FF fclRsF ft FF Rg?l ft FcftFT Rt oqimRcp XTFfF <ft 
RjFTFTcFxft FF RffttSTR ft^ft eft Rft Rtft XSTITJ | 
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6.2.3 k'tHHrM ^ gg> sit <a«s gRT Pl<^<Ki Ply) JOT jJiftt<!pl$l Pl^lffT 0 ! SIT?? cr>>{'*ii Sit? g? oqmiRcb 
dciW, f^RT^f R'htfi Pl'<itlOT f^RJT '3TT ??T HitM*) 6.3 cfr ST^ft? g«JI\3M«if2tcT SlM-fl gTGr?TT3rt gg Pi46^1 
gR^ ^ fcTg. gfKI g| J ll I 

6.3 Mot g? ta i M » fta> ?rg?g git m «R ng 

6.3.1 gggrM ?rg?g ^ f$r gc$lg> M*ig>, srRi<M sit? * 4 M gg g? gMi Mt M g? Mot 
M t gr£ cgfgtr, gfr 3 Tgit 3 tMtt ?jt Mot gr oggw gft M gfM, 3 rMRat 3 it? g?Rcigfr gfr 
fMsgg «jif 2 ichi 51 gfr g??jg g^ 3ft? f[?tt M?ft «iMi, srPicital gi srt gw 1 4 ufi, gfr M?ft sri «jf<w gfr 
3 rf*t??TT gr Mot *t i?, gfr H'^d gr^ 3 it? $?t ?rgg ^ ' 41 d? ^t?ft v 3 <^ci MTjot wiRicpiyl ski sgtsrr gfr 
grig, Cj<fr M?f&rgr sit? ^iig>i?) n?gd g^ 1 

6 . 3.2 ciggiM ?rg?g 3 M srt gT fMt 3 rt <zi1^t 5 RT 3tPSrt gft?r# gg> gMgg?r ?r ?t gfgft g> 
fog Mot hiGnM gfr 3<^gid gRgi sit? vj?T^ gr^fr gi for?tt 3 rt cgM ^ g^gfr 3 gft fo?ft gf%gt, 
3rMat, gwMI 3it? g*3j5%>cT 3Ttgr% gft grig gR^r gf fog gMggfl ’?jMTg ggn g^Vn ctsjt fj?i 
g??rMfr gr 3 rt ?ggfM, gfr Mot prMgSI gft ?r ff ?j?M t, gft gMt ift grecrer gK ir R i 1 M 
ttMt gT ?rMrgt gg?Mr gf gg> gs 3fr ws gft grofo # ?w 3 Mot snfSnM srt uM i Rd gft 
gmpft 1 

6.3.3 MTot jnRrgg^t, MtJOT «f> ^t?FT, «ji 4 iR<r> ?rg?g ^ foRfr ?rg?g, PMicp, 3 TfSrgpT^t gT gMrRt 
gT M ^ntR^ ?rg?g ^ ?r?gt>ft gft q^t?TT gr?^ gT OTgg gjgg 3 r Mf%d g^ gg Bg^rg^rgr 1 

6.3.4 otimiRgs ?rg?g ^ Mg? Mw, 3rHnM gT gMrtt gr gut ?ts?M g^t g^tarr gft gncft t, g?t 
?r?*M gg gf ggfer ^rt ftr g? Mot inf^nM grt Mot ^ ?tgg ^ ?r>tt M ?r g rg R ^ fMr 
gtt angiRgi 1 ggw ^Tggg srmr g^ 1 

6.3.5 Mot jnMrtft, sitmiR* ?rg?g # g?r^ fgrgg^f ^ ?t?t gr Mft 3Hi stMot ^ r?t, fMr 
'fj'tPid grPrgiRt ?Mr, grM Mtg gggf ?tgM erat gft gng gR^r gg ^g^gr? ^rt i 

6.3.6 Mot gft aggrRgj ?rg?g ?rgM ? 3 T?rf sit? 3 rt 3 TfM? 3 t gg? gfg #it.sit? M 

gfg gfr «iniM ?rg?g ^ ?r?^gg ^ ?tgM ? 3 Tcft sit? 3 rg srMr?it ggr ^cKr^gr ^ w ^ 3 tt ?is 
gr?r jtt%kt gft grrq, cgMRgr ?rg?gt gfr 3 t gf grf^rgt gf -»ftcr? ?T»ft 1 

6.4 Rvtj g?^d cB'HI 

6.4.1 MtOTT TnMg^t < s , cKi'ci«i ^ xjgj x^5 sfr ?js gfr M ?rgg. ^ 3tg?, gfr ^?r fMrg Tjg?rch3T gg Tjgr 
^ 3 fr Mtf^ M, T{gr g?^g g?Vn I 

6.4.2 (g?) ^g?f#gr gg T!gT 3fr ?i^5 fMOT RmI^ g? Mr ggj^ gggig, ^?rfr g?<t fcp MtOT 
MiRjcMiyl ^ Prwgf g? g^fcjgr g> Tjg? 3fr ?t^ in?r gfrf gg^gr^t gft ggg, otiiMiRcb ?rg?g gfr ?jggrf 
gg 3rg?r? ggR g^4 ^ f^rg Pr^gt ?t ?t?jMt g^rr 1 

(?i) czn-grM ?rg??r ?t ?g^tgOT gRr gfrf ^r, grgr ^ g? ggMgr gg gg> g^ 3 fr ?^s 
RrnRg) ?rg?g cPt M vi^g g>?^ gfr g>^ J ii gfr efrgjf^cr ft gg?r^gr gg gg? g^ 3fr ?i^5 ?Mr 1 
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(*l) faPl<4*l 6.4.2(?fl) $ WI?T zfr lWf ift, is W aft tfs <S(5t ^IF 

toi iiRffciRufi 3 ^H8i| 7j5i ara^re *nSf ft*ir ^ipn qiffcij, ^Ff 9F &jniR<t> aw 

'{J'lql^ 3HRR fo? f^^TT, de^l« <bi3qi{ *JR tupm I 

6.4.3 TJTO^ST 9>T TJIJ> aft 3TO% TR ^1^95 TO i> *iUd35 ^ m UlWteb % 

vftm Wr fosft SRI a i faufi ^ ^ Wl^, SlfteRJ, oKST TIT 3RI TJ^TT RTT WcTT fc 

vrft 4F 'jfacf TO^I I 

3IMvJoT>«H 

^>ct ^Tiid «ii<i> 3TTO> let Piet'S 

it. 

#fci ste giiiww 
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TnflcRn eft ^tr 3 ai^HleH eft fftrq snft^? 

: oSTHTR cHet 'ddw/WT cTR^ cj>T ^TT*T 

3TT^it >FR§2TT : 


tefTtf WF> x^R#3T 3m felft&F 


ffcr 


F>T-(c 2MR ^ 'TTeT WFT/W1 cT% Fief efTf FFT) 

tr^gRT-$?J 3^1 $ ^TST WIT- 


cTfeT' t^TTRT^ cf?T W^f^o! 3 ^WTk^FT T3tM cfRcT 

|P?-'Wvrij ^ MiRlchcl czrf^T-(TrateRTT efTf ^FT)' 

<& fen? sneT^r frcT f, prator c& ^ a^rTfer fW vjtht t 1 

F*T qc^gRT wrfeT ^ 3fR c^Tt afa rpr ^FT-eTTt, 

tjxt 3TW cZTRN TMTeft W ^ MillcWI £RT WTR ^ feT? 

W qrt WTsq FFTcT f I FTT % cTF Wf 3?K t 3TSJFT 

W ctft 3TR ^ F^T SiRT fcTf^d 3 ^rf^VcF! cfTc^ 3Tlt?T c£ f^TT efftf 
3TRRT f^TTf^T ^ ^HTT I 


(WqR cJlel ^q^/FFI efTef 3TT TFT ) 


ITTf^T FWRcfnrf 
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WTCcT cPT TToItrsr, 7T# 6, 2000 (tsTTST 16, 1922) 


[wut-iv 


3FJ3^HI 

^•HI q \FT. 
tofcRT ^. 
^r. 

c^cTeT T^i TT ^1 mid 41 4? fcrf^: <* 3?$fFT 

^dToff 3fh7 4? 4 RWT>I <£ fen? m$T<3 WRTt gRT RT$' 

feaRft 

FfclTaR^crf <FT ^TRT 


cN'4c[I^ cfR^t cTRT cfTprfcRI 
^r wr/<^m ^t./^tcRT ^./ 

ItcRT ^t. 

WW ^ ^T. . WT WF 3Tf^m 

cfc ST^t^T dlvEPT^Efr 
$ 3T^rR^w cftrit 
wrq 

■^Tcrr 3, 

'titlccn cf5T RFf/^PS 3TT^T ^4 

3TT^I S[RT 3ifr OTT^ ^3Tcf ^R cTT^ cF>t PlHlefftsTcl oFK^T 

fcfRTT:- 

^3^/^TlR ^ 3TR4» fcR ^T^T TOT ^^Wl/fTcTH fcg OTTO* foR TOT 


cTTte: 

SFT. 

^cT 'ft: cRt 


WRI cfTT 'TFT 
WFI ^T WT 

WRI cf?T "M" ^McfRR WIT 




stw-iv] 


STRcT cPT 6, 2000 (t%TT5T 1 6, > 92 2) 



oTFTcT 


fcbiJI TRTf 3TFT9fjT I <J5T 3T^t£I (cb *11 vxfRTT 1? I 

tfjW m$\ efr fen* 

cRtBTcf ^TcTFT cj^ I 

3TO ^ft,3R? cBtf ?t : 

c^efTefr zrawftfld WftcT eft Tji % afa ^cTTcft ^ 3Tf^rf^> ^Tft ft 
3prter m ^rft t sjk wt ft ^ifcn tot t i ^r? ftte ^hcT 

r^rr x^wcR 3 p> ff^n fc#r£§, ft- tWr,^-f^Ffr zfri Wrftt tott 

W3Tt cfr 3T4ftT t i m ftfe c^cfcT ft ^TFUcrat ^ ftRlkd ^TteR ft 

3 T 4 ft t I 


ft^r-ftft ft arrcft A ftft/Fftr ftcj fftftt ^( wft ftfRbN fft?n tot 

ft 3T2T3T Rft), TOft^ 3tk fftTO ftf ^T T*?TT ft TOTeTT ft?FTcT 

3m> ftft^T fftfftft^^Rft ft fftroft Tjg-ftraftr ftte ftfftrot ft tottort t, 

fftlTTO ft) ‘i^3TT vxli^Rl I 

W ftfft?T ^ cfft fttR ^STITOtT t 3TTRft ftft ftft/FTTft 4ft[ ^ 
cRR fftffteT c^Rft t 3T2TcTT fftfftcT W^\ fft ^FT ftfftTT (^RT SFT 

Rffftr fft TOT ftftt cbl4c||$, ftroftr 3TTOT ^tfcT^T ftt Rft % 3TTOT ^ft) cf?T 
fTTftll ft ^ 3TTOT RTORT fftftt cfffol ftt ,ftT-ftf ftfc ftfftr ft ftftl 

ft fftftt TOftcr ftft fftro ftt fftroR ftt fftsr sft mm fftfa ^rft 
STO fftlT ^rn, ftflT tftrftt, ^T-fftrftt ft ^STTTOtT % ftft ^ ftt c^jftt ftt? 
^TTO ftfftT cF5T 1TFT # I 


ftHd >1-CI0 


’ diyl'ta 


H^l'vrl 3TTXf5- ^f^i|| 
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3TRcT iMUsI, 6, 2000 (tSTTST 16, 1 922) 


[3TT3T-IV 


fc Tcr rav r <£\ vstftf 

'(l)(gj) IRRto c£ ^g-to^t, togi to tomt 3T2Tcn tofto toft 
toft ft 3T9TcIT gto 31^WI ft 3T2T^T tofa, ^ 3T2TcfT t^IcIT ^ 
ton ft m arteR toto to toto ft> ton ^ to? ^ 

eR-cpf eft to^I ft 3T2?m vdcMH toft oqmR cfto tof 3#? 
torecp eft «ftxT tot gcto to toto to ton ^ctoto eft grg- 
toftttoto to ffttoftt ft ganger t, torem to ftgn to gggg 

f^RT ton ^fRTTTT | 

i to ng-to (to) ft aiSTD^TT Rc||r)V| eft 3Tto to ^to ^Hlftfekl RclltH to 

tog gmcim toto toft ^tfcr^T to srarcn stofn tor^ tolcttoi 
gRR tot to gRRT to Tfwf^TcT to to gg? cfRR eRT^TT to 

RTR7 WT RfgR fcp RtfcpqT to toftl to ^ 3RRT TOTcT toft to® 
to tot R i to ftto-to to ton to to ft gg-tos (to ft totor 
toft to to ^TcT, TTcT^Tcr to fto? g<Kto to gg-fftto, fftto to 
fclPlilHt ft ^r^lMcj-c! 3ftg 'd'tfcft T-RET ft chi | fto WT tftftt 
tototo-to to ton tot t stot to fton tot ir^t fto 
RTgRT to WI fftto fto RTgR I 

^rfi^T cJtT MrJtcR 

(2) to toto.cPto to tong, Wt ^cRT^njT to ^T-toft, toft to 
fc^RTRt to ton 1to g?to tong cfrr torn gwto to ^g-tom,. 
ton 3ik RPiaih rpx ^t, cf>r ft m ^ ^cr^ c^ ^g- 

i^RFTl,f^RRi1 3)k fcri^tpcfi 3?^ xTW RRRTT 3ffa cr>i4<4lf%<fi, 

,RtcRi3Tt 3fk gRRt ^ gari §rt ^wcrgf ^ ^g-f^rn, tog 3ik 
fcrtogf g>t rt'x gto ^ gton ^ ^tritcRI ^ totogg 3 

ton gPTT RKRn 1 
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fa<4Mcbi eft f^rgf^r 

(3) (W) FT TR-fftZRt, fftRft 3#? fftTftftt ft 3ftft feRfeR ftr ftft Rift ft 
feft ftftffteT Wft Rft, PePft ftft feRK ftft Wt ftt WT FT RftpR 

ft feR fto^ fftnxrftt ft ftrd ft fftftt Rfftr ft fftrrcR ftt ftft Rftft i 

ftft RTRT RfftRlft IRT WW-WW R? fftffts ftftd ft ftteR fftftt fftrraR 

ftt fftgfftr f ftft xrefr ftt wftcr pftt ftft *rc ftner Rfftmft ft rtFr 

ft fftv ^ fftnw Ptjcr m wft t I 

cartel i f^iii 

( 4 ) fftTTW fft?JcT 3Tcrf^r ft ftttR fftffteT fftRftt dlRffd dRft 3 fftjRT ^ftf 

fq ftctf ft RTm, chl4cn^t ^R W t ftft fftftt 3T2RT Rftt pftf, ftt 
fftftcm RJ^RTT ftft ft «lK f^RTeT RJR ftfa ^TH Rf "HR d6) ft Ref 3T2 TcTT 
3pftftpR dRef t ftt ft ftt ft^ft ft RR RTftdTftt efR RcfRT ftl 

^Nt net 

(5) tcfcTTcR ft^ft effi fttf m 3FR RcINeb gRf fftftfftT WI 3tk Wd ft 
RlfftjeT ^ t eft RclMch ft^ft ftt XTcfR§ftn ^Hc||| efR ftft 3W fftftj 
ft 1WT ft ftft 3PR 'ddft ft ftftt R5T dMR^R dft! ft eft ffteTpeTR ft^t 
ftt ^fld ftt RSftfeT efR 'dcfrdl ft I 

*i«fr aik \3^cfc wftPifiWi gujicpi^ faufa 

(6) feMMd ft^ft ft m F M ft fftlfttR ft fftftj, ftt fftoftf ftft ft Tjft 

3RRT ft fftftt qST ftt ^3 3RRT RT^ftt 3TftRRT ftef |PT ftt Pftt 
ftft vjpft RftffteT yidPlRift FT 3?feR ftft RHfRfft ftft, RT meld Rftft 
ftft ^ft deddd W*l Rftt eTSTI ftftt ^ 3T2RT RPjft 3RFRT ft^ft 

3T2RT ftftfa ^ ftftftFR ft ft Wdliftd ^ftf ftlftt I 
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arrzcT cBT TTowsr, ^ 6 , 2000 (fsrrar 16, 1922) 


[3TT3T-IV 


SFTeTT fMfa 

( 7 ) mm-Mmt Mmr M MM m> 3M Mr w Mm vfm mF 
Mm M t M cfr Mft XT^ TTQT £RT mvfcTmm m?m 3TSraT m?kr MlT 
Wt? M M m$T Mm m?T 3mjmTcH mM 3 M?et 7?mT % eft 3Fm mat 
M M?ctmt ^ cjoRT^T k M atfet 3Tmm? mfcP^fef m>t mftt m? M? 3FTeTT 
Mm M Mrmm m?t mmr MS ^ mm?m? t 3fk mM M m? Mm 
m?t 3TePT k 3rmmT ^ct Mm m> mm mmF?t M mm mm?mT t I 

«(k TtfcT-^raT - 

(8) Mft mm? mar srt Mtmm m?t MS M m? 3 mm mar aMjfeS mm mTmT rnmrnt 
3tmm? Mr m m? Mg mfer-mtmt mM mm smgR Mt mM ft? M 
arfeftfet 3ramt mft-mrmT mrnmMt m> mrn-ftmftMmf M ftftmft ft 
3 tM ftt m# mmftM.ftm-ftft 3tk ftftmt3St ft mmmm §3 tt ft 3rmmT mmft 
MM ft 3tk M mmrnmvt ftmrmm ft 3T#m ft 3tk 3mft mM ft? ftft 
arfftjfet 3rmmT mfcr-mimT mm? mtm ^ Mm ft ^nm MS mSt M ^mrnrt 
m?t 3romt mrmft ^ mrm mm? ftmrmm? gim 3mmmT 3rmmcm mft ft mrm 
^ H'fejcl fftmT vri id I It I 

cTFTrT 

( 9 ) erFRT,3TmR,mM M 3mm ezrm Mm ftmft 3fk Mm m>t etFtm ftmimm? ft 
ftctmmftmmm 3 ftmr, ftt Mm A mF MM M 3tk Mm ftn ft? 
Mf FRt 3fk Mr mftft ft ftk Mr mmrjmtm ft ftftt cTFTm,mmrc; 
Mr 3ik 3mm mrm 3rmmT mmmm mftf mm maft gm mim Mm mk 3rmr 
Mm mm?mr 3fk mmmm 3rmT m^t mrk mM mi% 3Tmmr mrnm fMft mm 
mm m?7 mmr M Mmr mmmTT t l Mtm Mft kM mm mrem mM 3 
Mei M mm ermm,3mR; mM sfk 3mm mm mM ^ mmrt gim. mmmm 
mm^mid *f m?m Mm mrn?mT 1 Mm mm mimm mmmT 3MrmmY mM mrem 
mar rnmidm Mm rnifMt mM M mm mm? mrmierm Mm M ^ 
mrnmfr ctt^ mmk k kmfM 3 tM sfk ^mMot ^ M ermm mm ^mrnm 
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sik 

( 10 ) olim T R Rft Ret 3TSTR xiticcn Rt fttto to WZ PiMfciRsd Rh^l 

Tjcfj 3T2TR totR R tot tof) ft to WH to tot (r) ft (n) cf 
totn Rtf dtto 3T2TR R5T "SRcf RRtto to to/ST^rR ddfek 

WTT^f towf ft to R? to/3T2JR RRft 3ifcR HR to R ton 
RT^R ! 


(r) to BIST ft RRTT 


(^3) tot Mvjflc^d ^TR ft ^Rdl 


(r) RRcf tom HR RTfltot 
3T2TR ftoTWTH cf to 3 
rrjT m ftoRRi i 

(^ 5 ) fftot fftto cdfcfd eft 

totoct *t RR Rt vFTCTRT 

nttoR tom 1 


(r) to RTR 5FTMRT ft totR 
ttRT 


(n) to RRHltR ^jfft RTR 

ft ttRRT 

( 5 .) to ?tr irt ton 


(r) to toto ftoRT ftoR 

RPTfRRRn *t RR RR 
ftoto RRTT I 


(it) kJcRlxR eft eilimt^R 
Rtot rr tot toto 


ctf 3f 3T^ftc|jT? cJT^TT 

(11) tofft nto n ftfto 3 rjr tppf eft ^jfft to fr arcftRN r^rt wto 
tor eft f *rt Rt nntfto tot ton i 
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9TRcT cj5T iMLN, 3T# 6, 2000 (t«TTCT 16, 1922) 


[arrar-IV 


spjcrj-III 

3fhr >H'y<icb C wm 

■gf gRR 3Tfftfftgg ft 3T#?r fftfftgg TTfecT 3ft? W 

gftft/^ 7 R/gft/'£gfft: 3RigT 3Rg fftftt fftg?ig,fftft ^Rft " FT^Fg" W 

FRIT % 3tk fftFlft qftlc^cl gggfcTg cj7[ M cl 1 -ft % 3ft? 

ftFRT 3 ?fftfftgg ft 3ftfft fftftgcT ^Tf^cT 3ft? qufiemi ^ gftftftgM/gft/cgfft 

V t 

3tstctt 3pg fcF^fr fftggq,fftft w $r?rft gig "ft y eft' g^ ggr t 3ft? fftgft 

tjuffc^cT cfjTTjtcrg gg Meti-ft %, g> 

ftg 19-ft ^Ff-fftT gft ijpnt ft fftgT wn % I 


FFICT ft : 


'vrl'glft "^Fg" ftTFfof ^FFTcToT (g^T ^FTft gTg fftft 
thtt t) ft cgmrRch Rggg c^ wr ^r gr^R ^srs g? qftlqvg t i 

Rgfft "ftyggF" T^FT i ft Wfftgftt ft ^Nf^Hl^d ft 

gRFR FITS ^R g>l44!$ gRft ft fc^r ^ ftfftl-ft ft fftft?T gR^/cgFTR 

gRft gg $-3^ t I 

gfdfft "Fftrsft' ft ggg?T?rf ft c^cq-i sink ?ft5 w g>i4cii£l gRft ft 
feR FftcRd Rtf^T3Tt 3 "Rg?g" ft ggft gRft eft SFRo! ft W eft FRjfft 
gR eft t 3 ft? ?Rrft wm ft 3 grft 3 tt^?t fft^ifftci g^ft gg ^g> t 3 ft? 
"ftggg?" ^^Rift gr«m ^ fftRft 3 tt^i ft ftpsqifftg gRft ft ^ ’ftgFg" gft ftft 
OTcTI ft FRTeft gRjfe gR?TT ^TT I 

grgfft "^rt" ft "ftggft' gft fftftg sfr? wrar 3fr? w gft 
gfft gTeft ftgi3ft ft FFRT ftft?T ''3^?ft - ft eft t 3ft? gF Wft eft 

'Ff^fe gRgi F%gr l 

WSTfcR "FTgRT" ft 3Rft ^?ft ft ftwr 3ft? 5RRTI g? fft# ftftTOgcTT 

fftg unft gift ggftgR ft fcR? ,,: ?!gFg" ftt ftwf eft gg^fft ft "ft d eft' ftt 
3RPTFT gRrft ft fftg? g^gg ^Rn 13ftF g? vjFrft ftrg g^gg vjoi^ii i 
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%RRcT TRcfl RRT%R % cZJRR RRTR ^ RR fcfrq RR RR1H 
eR-%Rf cFf 3TRc^ W7RR SR% RR fcTcTR cJR% fR % WrfcT %R | % 


(1) #% RR% RTTST RRRT Rfr%R RRRR ^[cRT c% R¥ fcRTT t 3lft RTRR 
cRIT R7 fcRJcft %> R7RR RR% % RTlftoT Rf%R cf£ RfRl feTRT t 3lft % 
?R- ^TTferf if ZfTfif %R-%%T R? foR Tjofa: RifRcRft ^ ! 

(2) % %?RoT 7RTR tTcf^rR 3to %RRR %cH^R^vl f^Rjf^T RRRtjftRR 

feTft&S ^ TTf^TR ,^T-RRRr, f%7Rt, fcrf^Rt 3%R R2TT3Tt SRT Req R|RTI 

(3) % 3R Rfftl, 3TSJR fuRT^t 3fttfT %7T R3Tcn #R% 

dtR/SRIR R0% ^ f%R R%t 3TTR% RRT RRT RRoRT ! 

(4) A 3Tc%cT 3TORT 3R% 3 TRRlR % 47pftcT; RRTSR: STaiRT 3TRRT5R: 
RRT%R sfRT RRR-RRR R7 wRqffttf 3RRRT RT% Ttf^Rdt cbi 3%%R7 
is!JT tnftTT 3lft f%%f%7T R# RRnRT I 

(5) 4' 3?c%% vWTT 3Rff ^ RTT2J RRRR RoWR 3TSRT 3TRcR$R: RT^ RR% 

|R %% 3T2TcJT f^rfcT R5T RRTR cbd^n | RJRT^RT gRT RRR- 
RFRT RR qftTT RRcT fcRR RTR CRJRRJ RTcft RTf^T37t ctft c% 3TTf%cRI 

% R%m %rt t i 

(6) xRft RlftlRT, iqfrHjIrraT 3T?TRT 3TRT 7TRf%. 3TTR %R 751% % R% 

qft% cprr ^ 3r?fft sm$> Rf% *ft ^ Rt%r ^ Rr rrtr 
RR^RRTRTcRR <% 3T#R sqftcT #T I 

(7) 4' RcRgRT 3 TRcR 3R^ fcT^ RR 3RR 3TR 3R^r RRT 751% ^ ^JT% 

Rnft C^RR Rrte%t 3TSRT 73RTc^ f^% fMt cfR%, 3T2RI 4cl 

RR% fcR 3TR%t f$R 3RRRJ1R W^, fcR RrflRR; R 7< n R 

3RTc^ RT RJ 1%^ R STSTR %% RRtf%R R"R cjfj SRI 

Rf%^frT RPRft I 


37—ou Gt/.'()u:j 
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OT2H 5J5T 7ranT3T, 3T^ 6, 2000 (t«TT8T 16, 1922) 


[WT 3 T-IV 


^T-rfeTT, 3T? W® 3RR 3 WpSlfftcT WT? tR fc^N PRcT 

v3R<£ P PFTI^N *Tcft PR 3PT# 'flFTfcr 3t t : 


i. rttpr prP <ppt 3?k wetP eft f^n m\ cprr pcp- 
m=\ sfr ^ ptfcRr ^r psff wp 

wrfcr ^ ?FTP?T TTRT R7W I ^r ^FTPTP cpr ^PTFR cfft pTPrt 
P?r cTrte $ ^ Pnsnf^r crp-$pf p? ^Ptf w p%pt 3#? m 
c^t ptPrpr ptrt cp^r ^r afa ^r cPr-^rt ^ 3 ^pt g# 

^Tf^rc^r l 


2. ^T^cp -gfT ^ ?P 3TSTcTT v3^> ^tcnieRT M 3T£TcTT 3TW 
^ft srfajfM, fW ^tprecp ^ %rp $mi cpt 3tt$?t t^zrr &, 
ptrt cp^r 3fNr mm ^ owst ppP 3tspp 
^tptpxtRct ?P^r 3 3 tot £r rtP cjfr crtt 3 mm ppP mcft w 
$ 3^Fftcpi ^pfdcp c^ cFp-^ft cpt tz m ?PPcn t 3 ft? 
Streep 3T2Tcn m^ wfft prferf^rf^r PRft dcr,cTrPcT c£ fen? 
mimft 3fk ^Tcf) Tif^oipj fP m$ ftRft 3rfe)rem ^ 
gfcPdK 1 


*pft sjwr, c^t-$p aft? tftmi, $ f^Rmf.^r-f^ff 3fR 
* fcTf^mf ^ 3?#p ■# 3fft v^# qw^uj cf7 fsrznff. ^t-Prpt 3fre 
f^RRfr efr netcM cpf cfn; $> 3 ? f$n? w 3 

ftRJT -^RTT, cfRR PPPT 3^r Plaited ffajl W PRT RTRPT 3ft? 
SPTnff PHT RPPPI I 


3 . 




aiPT-rV]^ 


iHTTcT cPT xlluHU, ^4 6. 20 00 (fsTRtT 1 6, 1 922) 


89 1 


3 cfRR c^r -q^ff fcT^#T W fei%cT f^T 3fk ^ c^t 
f^TSTTfeT fcfRTT I 

cfr feR 3fft cf^ 3TK TT ^RTTd^T 

- 

gRT- 

FRH^R-- 

- 

R18R- 


cfr fcR 3^? ?n\ 3TTR ^ ?^[TST% 

^-Rlcicb - 

£RT- 

1 TRTRR-- 

- 

- 














89 / 


3TT?cT cfJT ^ 6, 20 0 0 (tsiTBT 16, 1922) 


[3TTCT-IV 


(S; 4' GTPcT 3TPP 3 r 4 P PTP f4cTPR PPSTcf: 3TPP PPPPP: cfTR? PPf 

PF 3TPP ^ tTpTcf cf5T 5RfRT p4f PPPf i 44 RcRI^R gRT PPP- 
PHP P 4fPT f^RTcT fpp RR 3RJRRI PTcft pf4p34 cf4 RRPT 4 3Tlf4pI 
4 Mr fcfT^TT t I 

( 9 ) P4l pftTPt, RfcT^lcRTi PRP PR pqt%, nR) 3M 44 vp4 4 pf4r 
cF7T), ^P PRR 4 3T4H Gift iR' Cflf4rt4 4 rFcfcp 4 fcTR PRFP 
ttp4rttt4pr cfG gt 44 £nita 44 ; 


(10) 4 qcf^RT 3TTWT 3TT4 fPTP P 3-FR 3TTTT 3TPF- qj^T r4 ^TcT 4 PI% 

p4t Ripp pf4<P34 3TSRJ7 TT^4 R-Rp q 4 f44 £FR4, 'o4kT-T PPP PI 

PPT 4 fcR -Wft PP^T 4 fcR PrPRTP PR#, 4 ierq PT3PP PPTT ^i 

3PT?4 £RT cZRJ |%TT TjTT f44fr PPP 44 P'4 >i7pf4p PP 4t 44 gRl 

TmTPp 4t RRpfi | 


jfpftTq, 3R ^P PP* 4 TRPR pp44 t r 4R;r c?r 4 gq 

pp 4 qa4 4 f^PRfPR ppt w 3?p4 pbpt 4 4 t: 


PTPR PPT Pa PPP-T PR PPPP P 4p T4PT RP7 PRR I'P- 
aP4 PT PH "4 PP rrr t3 H4t4 4} 4tfcP 4PR W 4t HRPR 
TTFPcT 4 PHTP t-T-fr PTTRTtt I <rp PPPT PT PH IP) 4t 4rf4p 
4t rt4Pi 4 <j4 fqwfKP 4R-44 p 4tf smra p4 h%p PR pt 
p4 p44pr prt TTTp, t 4) ofR 44 4 p~44 4 p4r 4 ptpt <t# 
p4rh 4pt. ! 




HTUT-IV] 


WTTcT m 7fST<T3r, 6, 2000 (fsTTST 16, 1922) 


893 


3PpRHV 

*Wcicb Mvjflcb^ui cf>T 

^tRT C2TTW W& F# TXZ&fcv IT# ^ #t T^j^f ft 3ft? 
cfcf? crn^fT # 31#? 3tfrf&cT ?# # f## m WFZ F# fcfrUT ?TT?) 


| W#cT^I # fcf^ : 


! 


?racTc? cf? cf#5 :--■ 

(cRTT# gRT c# 


ffc?#? c?J : -- 

(cf#Tl# cf^/Sd'l# ?# ^RT ^FT^ftRT 
vRI-cTcTTcT ?Tf cf#g) 


OT xH RTTft cf- 


IRT mf#PcT - 


cznw "<r# ctt# ?nR?r ?? ft?, f#reH ^ ft# ?!??? ?? ft? 

FFT, ?f. FFT, ^??T? #. 


" M" ttoi #. 


" M" ##?RUT ?. 


#t RJ^PTT #!# 

FfW #f# F? 

???tst? f# 
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3TTOT cj5T TlanTST, 6, 20 0 0 (tfTTBT 1 6, 1922) 


[arnJT-IV 


'sHycich cR HIM :- 

(fd ^TFT) 


C 5 n*0 


(f^RTTMrT RFf) 


feFF : ^W/^f|cTT 


RR fcrfsT : 


^TT 


cpf 


3TT5 : 


- ^ 


Rclltf ^TFT cfTT WT : 


TTR : - 

f^R chi>3 : -TYjr- 

?R2T : - 

- 

--- 

^2TT(ftcTRT) -R. 

PtillcKII cR RR - 


chlilleR RT Mcl I 




















OTJT-rV] 


WTCfT eET OTSTOST, 6, 2000 $$TTOT 16, 1922) 
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- 

f^r - 

- 

^?T - 

^nrm wrr^'wi'd^) -- —R./tcfciR r. 

f^TcTRfr f^lfa : W^/3rf^cTT# lTRcfr?T/3TRT 


M# R.- 

ctfcRHIZT - 

^cJlf^ih f^TfcT : 3Tf?mTf%cT/M%?f 


^r/^efr ^EFfT 


W/tTRft cJtT : 

(^cT ^R) 

(=rw) 

(w?tr) 

vRT fcrfST 

f^T 

^rr 



czrSRTRf : —-— 

3FR WrfvTcT # cfT Mwi frWT : 


WfR : - 

W?ft ^JRT R. 
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SHTCcT HPT 3T# 6, 2000 (tSTTCT 16, 1922) 


[WTUT-IV 


cPJ fcp^T fclWT 


W?ft ^UcH TF. ---- 

3TRT (9fc!cPf) : 

1 ,00,000 W? ^ 

1,00,000 ^ ^ 2,00,000 WJ 
2,00,000 W? £ 5,00,000 W cT3> 
5,00,000 W? 

(^jft cFF£ t ^ 




-j 


i 


3rf?mTfcT?T ^cn?/JTpfMt ttcwtcf 

wrH/^am ^ah 4K ji +^ 

^TTfe cfr fM? (3FR f^Rfrf^RT £ ): 

Mm cFT M*T : 

WT : . 

WTR : 

cRfaH f^RTtcRTT <# W-cf£-£r eMT^RcT £ I 








3TT3T-IV] 3TUcT c|?r TToTOor, 6, 2000 (t^TTST 16, 1922) 8 97 

^ foF? (3PN ^r-f^TtfvTcT f) 
tffcFdH cm m*T : 

Tcff : 

^TFT : 

HfcICBH'-^-^ t I 

3Tl%mf^RT TTftcFR cf? foT^ 

f^rtcRTT cm m^r: 

M d I : 

mmFr 

CRJT cmcrf/qRcl W c£ f : 

^4) wfl f^m 

HH : --- 

M (3FN cfFj; ft) : 

crnfarfM c£t fer wn- 

^mrcf^/f^r %tft 3 ^hnf^fr cfft ^tt--- 

cbiiifeiii 3 ^tirRift wrr - 

cmpft f^raet ^nf% - 

'TPTcH cf> P|c;^]c)t| c^t Tt.- 

cbM'fl cfv Pl^|ch) Wf 'TFT 3ffc Mdl- 1 - 


_?8 —-i J u-, -'/W 
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MTTcT «ET tfuUW, 3^ 6, 2000 1 6, 1 922) 


[wpjr-rv 


c?ft i<Roi t ? <f3) 



^rwnfM c^r wr 


¥# W^rc*Tcf> 



ITI^rc^ f^TcJW 



Il^q I-WcftN/cfr’-sJ 



*JeT STTW cfrq^ 



i§sir smwi^ 

C^cid W3X <f,^) 


1^W/3Tc|rfo> cf>| '4|c| 
(l^xpj) 




tsf) isti cfTT SEfftl 


% cpt wt : (*§ f^'^r ctr afar 3) 


WIT : 


WT : 


TUcfT IT. : 


UTcT fcfrl'H : ^cRf/W^/^ Pi c( | >;i) 

Ml : -1- 

^cRT IT./^ctcRT It. :- 




IWFT 3 cj^- 

c^q^fl *t ^ --- 

f^m itw^ atw ^r ^ 





















TOT-IV] 


3TTCcT cRT ^ToTTTtT, 6, 2000 (t«TRTT 16, 1 922) 
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W 3TPT fcrte: XR WRN 4TOT f :- 

PlHfef%tf sTMR^I^t W ^PTcT ^TcP RcRT#3T : 

(TO 3 f^RTH oPTR) 

1. strep 4MK 

2. TOR 

3. c^cMH eRuTR 

W 3TOI cRTOTORcRJI ^ RTT2T RsfaicT f : 

cRTOT 45T RFT : - 

kJchtf^M 457 TR :- 

Wep efft 4^5 R. :- 

<TOTcft 45t 3R^T wf^RP 


RTlf^cP ^eRT RfrTTOT ^RePS *jcR 


1. -icp'4 

2. fcpFFT TltR 
RfrT^pRTt 

3. #47 J IK^4i 

4. 3RTcT 'RTfrT 

5. #TcRTcf 

6. -3RT(f^Tf^ cp^) 
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3TRcT cJ5T TTunrST, 3T*? 6, 2000 (cfSTTST 16, 1922) 


[3TI3T-IV 


ft^ft 


- 5 RT qftfrlrf efRR F? 

(cjpcf *1IH) ( t 1'H)v (Iftdl/qfcl ^ HIh) 

qlftfftcT cfRfft cTfeT fttfcicf? cR to :- 

ftft/(ftFcR RFT) £RT IRcJcr fftWT ^/(™ <R *TFT) torRI 
RFTcRft ftft fclWRT ft M t I 3RR toRcT to ^FIT 3RTRT 3T2RT WcT 

mi tot f eft ^/(RRrrSRT <R ^TFT) ^to foR ^xRtot ^ I 
(srfe toi c| 5 T sfttsr) 

3Tftoto ftftlR ftt RTto ft cR 

(to 3R rrsr) 

toto to/ftot tow ffttovftoi ftwft ftt tor ft cr 
( toft efft ^r gfRT tototo toft ftt fftfttor RwraR) 
to* 1 tofeftto gft qfftfto ftoTR (to* tor) ; 

1. ftor 2 tftto tor ft? to 3 trrr toftt 

2. ftor 2 fftftk tot ftr fewm 3 ft to 

3 . toto to ftr Rto ft toto fftto 3ft wfer 

4. cZ^RR cRRR ft FFT ftft eft feR ftoR? ft^cT 3> 3ft£ftto 3ft to 

5. 3RTeT RPTfrT eft RFTef ft ^cRRRT eft IRTRNR efft wfcl 

6. eto eft RTRft ft to 11 

• 3Rto gft to 

• RRH cbi4 efft to 

toto efft-ft. (ReTTer 3ft 3TRWHTT5to 

• R&cl totft ^ foR ftsrcR^ eft c|cH tot 3ft to IRfteT 3ft - I 









anar-IV] 


STTJcT 3>T TTuTtnr, #«? 6, 2000 (tSTRJT 16, 1 922) 


90 1 


3np«i-v 

vjfrf^r Wftt cTfcTf^ 


(^t Rft rjtrn 3 Ttiw rr 4 4 ^ rr^r? RRTftR wecf> gm 

RRT RFTT R#R 3ft? ^Hef ?STR> 3?TR> ^ RT^t fft^RFfr c£ 

W*5 4.3.3 R> RTST t^T RRRT RlftR ) 


RR.RR4.3TT4RRT. ft cZJRR.^ 5 ft ^TPT ftft 'Rft ^Rlcfl qrrftcT R^f c£f t 3#? 
R # W^lsn^CTcr ft RRvRR- R^RTftR gft t^tWT 3TRRT RRT^faT ftt Rtf^T 
Rft % I ^tf^TRT fcJcRR Rftt Rftfeftt 3 ft? oUFTR R> 3RT R^ccPjtf R?cJ3ft cRt WfrZ 
R$i R^RT I Rtf^R- Rft ft^ft fR 3TTWt RkR? ft?TT ftR-ftR R?RRT Rl1%R 3RR 
3TPT RffcTqT(3f)R RRR) fftfft 3TTR RRT Rft t Rft RRftft 3ftR 3TFTc^ 

RTtftlR R> 3TfcT vTRRTRTR Rft RftRT Rft Rmft t I cZjdFT ft » ft STfft RR 

RftfaR trj^t ftmi ft i 3 ttWt RTRmftftjftR’ fftRR r^rrt RTfftR f% vjnr 

3TNR> 3T^RR,^ftM,fMR mumi 3ik 3FR RRTd Rf^f^rfcRff R> <^ld dRRRd 
ft RT R# I ?RT RRRR Rjftt RTFTR R 4 RoT f^I RTRTRRt Rftftfr fM^ 3ftR 
R|cj*ilcHch 'MRIR Rft ftt 3TftsTT RRdT 4 I RTftf 3fR c|q>foty<*> ft fftrftt 

^cmRumh 3TRRT arfcT 4 RTRlft ft tfUcT* ftftt fffft 4 fcTR 3Tcftft \3RRRlftl ftftlT 
3fft RWftR 3TRRT M RRPft feTR RTffRRT2ft R^ ftlRT 3ffc Rftft ’ft RR?R? Rg 
RfTRT Rft! RR RRRTT fft> Rftft RR^T RR^RR Rft! fft>RT RRT RT 3TRRT RTTlftcT 
Rft%R RR RR^tRRR RRRT gRT R^f f^RI RRT ^ I RTFR> mRuiih! 4 feTR 
3T^ v3rRRRft gtRT 3ft? 3RTR? RtRR Rff^RT RR foftR R^f ?T ^TRnTT I 


wdt ^rftcndt 4 stunr «Ff% ^i ?nftct dlfen 
"fcra^st" 3iarai "Praftn" jmra 

JTRto RTf^TR Rft RTf^T RT^r Rff^RT c^ ^RR Rft 3T^§TT RF t ^RffeTR 
efR^R RR "tefR^R" 3TSTRT "PlRf^R" f^RT RfTRT t t 

____ — ... j. . . ^ - 
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3TTZcT g3T 7T5m5T, 6, 2000 (t%TTCfT 16, 1922) 


[ &TT3T—IV 


vgemm fet omR, vsft 3T^rarcT^n Rrffe rr $ rtr 
RRTffe ffel.RTRT t, ^JcT ftfe rRt ^ ^cPTT 3 3TRlffe efPT 3TSRT Ftft ^ 
RRRRT ]RFT RRTT t I RRxJ fet 3 fefe 3 Rtffe c£t 3?ffe W fet tl 

FRffe 3nwt ^tr ^ttrtr ^ RRTffe RR ^ rrr rrf % ^ 
Ifefcrffe ffeui Tjft RRFT fe RT^ Ifeft P>t trRf^fM 

RRTRTt 3fe Rt EZTFT 3 TOTcT RTRTpft ^ RTW RRTT R#P I 

R. 3FR *TT<?r *JcR 3TTfe ffe^ RTRT t eft RR PT^TcTR RR W *t *JR 

ftfe Rf$r efr rr<pr Tjft*rrffe arsjerr rr£ Ukr p> 1 arfer rr RRct t! 

^ftRckl RF" Stfa ^ Rlffe Rf$T ^ 3Tffe Ft t I 

13 . fet c 2 mr 3 wft f^ifM rt feR ffen r iffe feT t i trkfR fcr 

^|cft f^rfeT Rt '^chich 3TTRkcT W cf>t 3tffe ffe 

dldl |t I 3PK '^Tjcr>jcf> RNc£> fel'MsS R"dfe1d ^3TT Ft ?ft 3TRRt 
RReFT ^ #^t Reft qRuipfl Rf^RWRlR) ctft Rf§T RPT RRt cj^t 3PT^T 
FPft I FR PTffe RT ‘JJRcTPT RTRRRTRT 3FRt fcP RRR RRR #^T Rt 
^ Plffe WRT Rt fe*RRTT FtRT I 

R 3PR 3TN 3Tf¥fe Rlffe pfe dR RRT R? fe 3T2RT 

3TTfe 3 RRRTT PPT fel t Pt RRTR/RRRT ^ f^TfcT R2RT RRcft 

‘HPT R*rm rt trktt f rsrt yfer^pi^i ^ptt t I ^r 

PTPeT 3 3TFT c^ WRT ff ffr$\ srfcf c^ fcT^ 'vJ'fT^Rft 

#T I 

P. chfeiMil WTPFN ^TT3Tt ^ R^Jfleh #F-^T RlWf^T cfrpTT cpfep 

3T^rar 3Rt^ qT WdT t I ^T^TTaJ, f^rfeT ^ cPTWt 

^ ^PRT ^FT FtRRnft t ^T^rteT PR 3RqfpT RtfeRTt 3RRT P^xTR Ft 

N 

3T?RT ^cR #PT 3RRT Rife feY 3fe ^ PRRT RFTR ^ f^TdRH Ft I 

f. rrr wffe ^rn? wt ^ ffe ffeferffe rrr 3tfrr rt Rfe t ■• 

Rlffe Tt ^rffep.P^R RTffe ^ 3T?RT 3RI I t RXf RRR Pt^T 

^ct fM ^ 33fe ffe RT Rfe t I M FRT ^ RRRt 3Tfcf1fe RTffe 
fet 3T2RT 3Tfe f^fet RRFt ^ 3T^5TT Ft^ft I 





WT3T-IV] 


MTOT W iliSTTbf, 3T# 6, 2000 ft«TT5T 16, 1922) 


903 


w. 3nWr mi mrim t vj^ mfimsfl, fami <m mm mm wrwi t 
Tglt sfftT aiarfcT tffagT forfeit 3ffc ^g- gTftRgf cfft PgFT $ foR 
^tt gTfl^ i 

gg czrrr *f mm % mm ^f^rftsRT f^wr mH RTfWf 
3fk *rRft * g»t fa^diart g>r we mil m WcT l ^rfeR.^T4t(m4t) 

3TRR'^ WBR 3T^TT. RJ^T gTet ftcTWf ^BT RTTW cf5t 

wffcff^ 3fR RW ^TTWEff cRt \FPT?T'^ g> 3Tg gR^T | 

v3ft%R cJrFf c^>r% 3To* 3TT&T 3tk cb'l44)fcl«li 

cfjfcTCRT 3TT^T(^aJ7 ( "affcT 3i7^?T 3TW "#BT m" 3TT^T) 3R^cT cJRBT, 

Rtwt 3ff%rRT: mftm ufa mm arfcr tftftcr ^r^t t, 5n# mH gt mmi 
mfffa mm mb Pr^if^d mm 3Rhrg m rnrni t i ^rtr 

farter vM f^rfM <& xh'^iVmH m\ wm mti |q g^^prr rthtrr 3tw 
erg tt^rtt ^ w Rtf^njuf ?t w?ft # I 

czmN mft? t$?h ftrafcor <m Rrtf*sH 3M3T sfcrteR 

3trr mm; (srsifa w^t) 3tk/3mr <tfcm mmi g> Rn^rr m\ 
m (w, ^ #*tt mf$m fm <& mm ftRft RftgT arw ?rfcrgr 
Oti i mvm m facRpr) f^rfM mi vftmmrmfwifcm m3 g5t mimmm H 
mm §rfcf m mtf&m wm rnrnm t I 

vrRT ^ mi w£t mfct wifa 

mmi mi g> ^tgrfcnjT mi mm i mm ^ ^ mwm 
^LlFcl cfTt STgH ^ ^ WT mRRc! g?^FTT I 3TFT f^RT ^ffrRT 

mm 3Rrft mfa 3T-4gr wqf% gRjer gR wer t,g>T Rrjrr fcrerrR 3raraT 

^TPfUr f^RFft gRT ?t Rg^cfr t I c|R5 ^RTteRf i,mfa mi 3TrqcF>t C^ ^>q 
i fcr^ % RgETRT #RT, t mH ^ g?n i ^ 5RIfcR ^ feR 

mmm ^ wm cfM gsrr^qTg f^gT w^nr I ^ rtst f^Rft fcTcng $ 

Tmmm i, m ^ mfimi /f^f^Fft g> srgRTN f^rrcR c^ 3 t#b irm I 

3?k 3TRI M 
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3TT7cT <PT •TToTTST, 6, 2000 (%9TT3T 16, 192 2) 


[3TO-IV 


OTP 3R oETFiR ^ 35^ ^bF OT3Ft wft cbF?F,FtRF 3fR 3TF 
■R'iTRt, f^Rfc^ feiR 3TTT 3lF FF, Ft ^5W cZTRsHT OTF 3R FFt f 1F? | ^ WR 
OTRF f^TcTcT OT^OTR 3>tf ft) 3?F BOTfFT 35Ft OTI3T OT33>t STfcF 3>FtI 

ajmiR Ft Rjf^snr* 

r3rFFt aETTw 3R^ Ft fer^rto ^fFiF t^h 3rbt t, Ft otF?t FFt 
F^ldHR SF^oft3R«J ,33^3^3 3TSJ3T FTRR F pNdTH F fcT^ ^QJgR 
OT3lffe 3RTTFt t I RTF R^fFtlFt FtR OTPlfcTF Ft BR? cf 3ROTF 3TBT 3T2J3T 
^rnft F otJFt F<t t i 35 firm, F%F 3^r 3RjcF 3>t otrFf Fmi ™Ft 

P<Hcbcrf, 3T3nR^T?rR ^ FtR /OT33T RT3R3 wft fRT 3TfFFFr FRTF #BT 
F OTfF F RF3nfF t I T$t FbF f^FT F RT3Ft t; OTP3>t FB bF, FlRTF 
RTRI OTR 35Rt3R 3R<t f, F fRT #1 F Fft RFFt OTfF? | 

TJcRTc^jT F SloFT F^T-clRf 

^5 ^FltoRt F 3fR cRTeF FM^tB PRf&RrF F mf Ft I’crFr F 
OTRB Fb-Fb 3RF F fcTR OTJBfcf F RTlFt t I R>F,fFBF RTRI OTR Fb-Fb 
3RF t, Fb-Fb F OTrF RfcTO F R>R F 3 BFb F B3F f I FtRJcR fFlfF Ft 
RfFBBPB 3RBT, fFFfFf 3RBT,BfFB *J33 fFFfFr 3RF OTR3T Ft%B F 
RfF B3BRTB fFFfFr 3RBT, 3>f%B 3T2T3T OTBR3 F W t I ^B 3BRTt F fB 

FbFF F Ftt ipt FtlFnA *riftcF F RT3Ft if I R[3RrF3T F otbr Fb-Ft 3f 
FFFFt F F3FT t 3T2FT fFF ^8T35 F 3T?JF F WcTT t I 

F3 FbT F3-Ft 3F ^tF 3FtFt WF eTF^ fFrF 3tk FtfFF F 
FFFf F ^trt FfFt I 

F ^d^SKl BHdl l| fF ^r Frl^B P3FRF fclc|'<' J l Ft PFFcF 3R FIr 

RTB5T fcFTT t i 






3TT3T-IV] 


WTTcT 37T 2T5PT5r, TTf 6, 2000 (t§TT2ff 16, 1922) 


9 0 5 


TTT^cp of)! ^-dl§N(3) J K ^THfldK 0K<i|\!(i 3T2JcfT 3T^T ^TH^cj-ntt £t eft '3? x FfT '-Tv] 

^ ff 3Tf^yJfintid cf^ I) 


fqd H#tT cM 




9 0 6 


arrcrr cpt fr# e, 2000 (tsrrar 1 6, 1922 ) 


[ JTT3T- P/ 


f^rqnft 


cTcicRT Rf. 


3 $ ftftre ■$ 3Tsfr^ 


Tjef c£ ^ W ^rra? #^-^T W? CJT^ gRT 

migi </ 

eR^|?R3vgf gTT ^TPT Wl WT 

gff "^fT q^icRR 


gg^gT^ gR^ gRrf gggfePT 
- gl Wl/^fm U/'c^cRT t./ 


# gfrj Ri. arflrf^m 

^ 3T£ftg oTF£ vjq^ert 

^ sRprre Rgiw wgrgr 


Trf^rgT *r. 

cTT%I: 

tf. 

^ %; 6f9| 


?TgT #, 


m ^Tff/cfte ti./ttrm ant?T tf. 

g^gg/ggrggT 

* 

f^pgfeT%cf oTg-gg fcpm t > 
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|tg 3 tp# *Rfa trtf 'ggfaty^fraR amrfa ftn vtrt 



fzrmr? 

U11MN 

im 

, r\ \* — fr~ 

^RcT 

RfS 

Jjf^ 

<rrftf 

(w?) 

/ 

W«T 

rViPtifPri i 

TWirecrt 

^. 

m 

tJpTC 57 

TtftT 

(7R) 


_ 

_ 









wroWtfrcfafaTfa^r ftfW 7RT ?^tC ftftffafaftfatT 


ijcjvar cRr^f cm arfay fam ^rrai $ i afaR ffan tot anwi ftfi 1 

aroft wto/irrt ft ion? 

cRTTTcl 1JTOR far 1 

3i"RI ctcJtj^PT^ cfrls* Ijft : 

cRTlfa ^STTcrte ■JT'HTf^cT fa fa t fa? tf? cTeTTeft ft fafaffafa ftfa ft 
mf^ cr tR faf f faR far ft ^fmr vw % \ u? ftffar faRR trid 
rvRTrjR fa-R fain ffaftfa ^fa fa ffaft r ^-ffarft fa? faffarft cfs-n 

ft RtfR % I ID? fttfar fteRT *ffa $ ^RTR^fr ft fftte farfftRR ft RftlR 

tl 


fa-ftft ft Rmft fa? fa/fa* fan fftftt far( *n% faW? fain Rm 

ft ■ST&TcTT fal), R?fa fa? ffaR eft ^fT <R1T ft RRRT ft?RR ?RR Rnfafa 

ftfa faur fftfftfa*pfa ft ffapft, en-fftfai ft? fftftfa ft ijstrrct % 
ffaRR eft ifa RRTiT i 

■ UF ftffal ftvn 'eft <f?ft ft? RSRRtT t RNft ft? ftft/FRft ftm RP 
D7IR fftfftcT R?ft ft 3RTR Tftffa R?ft ?RTft RTRft fa fR ftffaT fa? P^T 

ftfa fa w fa-11 Rrftrrft, ftft-fa ftfftrr ft fa t aranr fal) fa 
rfifaj ft fa mrm dtrr fafa ?nfai fa cDTfarfa , far-far ft? fafai ft m 
ft fa# Rrrfa ft? farr^ fa fatRR fa 5Rg?r fftn ft? rwi fafa vRfa 
gr?r fain rrr, fam ffaft RR-ffaft ft usrorerr t Rk ^ ^ afa 
^ffa cR 7TFI t ! 


*raftn 

faRef wn RRfafa Rfa fffarr faftfag ft rrrt 
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feftH cjft ftuTT uTRT 

COM) WfMf 3? 7J3-fft3rftft ftTJTftf 3ft? fifttml 3?2RT 73773? wtiftcb fiyrft 
^4 4 372T3T \J?T37 3F£fWI ft .3?2?37 TJ^Tcft PrW, ^ 37337 ^£TcfT 37 
7733 ft 37 3Tfft3?7? c7|p)rcj 3ft? ^3373# ^ft 3T#T 3337#37 7? 33 

^7-^7 37 7733 3 372737 \37Tft 3(71-7 %7ft cWJN 37?ft cTT^T 7T373 3ft? 
773ZC7 eft 4ft3 f? TTftt *R7ft3 3ft? fft373t 33 xft?77 3377^3 eft 733- 
fftftfttfftsftl 3ft? fft1ft3ftt ft 337733 t, (43733 3ft ft^TT 3ft? 37733 
fftofal fft?37 317^37 I 

(73) 37-733 (37) ft 72373x7 fcT3l33 eft 3Tftft7 3ft? 377ft 773lftfft3 fft3737 eft 

fc37 f77 57I33H TTfftcT Ttfft^I 3ft 7W 372^77 3FcTfi3 3ft# Tftft^fcT 
c3T3T7 377ft cjleft 7737-3 oft? TTftfftcT 773337 eft 4)3 773 ? 37777 33T t 7 T 7T 37^7' 
33737 77357T 777X737 fft> Tftft^T 3ft cTlfttTI eft tjft 37233 37373 cTTftftl 

3ft 77ftt 33ft3T^t,ftr3-ft3 #7 77fft37 'eft 7733 ft 33-733 (37) ft 3f^7fec7 
3c3fft eft 7?ftt 37ft,3cTft3 3ft? fcT3T3 ?377ftftd oft 33-fft3ftf, fftrpft 3ft? 
fftfftTlftt ft 32773377 3ft? 37?cft 7733 ft 3ftft 333 fip 337 ft?ft 
33ft3T#,ft3-ft3 aft? Tftftql' 3ft 3ft ft 3337 3ft! fft3733 3ft 377777 fft?37 
377337 3ft? 737733 fftufa fftT37 '3777737 I 

TTfiteT cfiT TRrfTeFf 

(2) Tfftt 337ftnftt, c73-ft3 3ft? 77fft37ft, 3ft ?37fft3T 'eft 733-fft3ftt, fft^ftl 3777 
fftfftqftl eft 3Tftt3 ft 3ft? 373737 fftc||tH 37777 fftf337 3377337 eft 33-f3Z73, 
fft33 3ft? fftfft33 eTT’J fttft ftt 3ft ^7 333? ftf TTcRTft3T eft 337- 
fft337,-f^Tftr 3ft? fifing eft 3T?ft? 7FTS77 377?37 3ft? ft?ft 33 ftc| | fftftj , 
373-ft3 ,7tfft373ft 3ft? 33377 eft ?§ft ^777 ^33^37 eft 33-fft33, ft?33 3ft? 
fftfftzTftf 3ft cTT^ 377 ft eft 33733 7ft ft ^7777373 eft ftr37fft337 ft 

37377 fft?37 3737 3) 1 77 31 I 
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fcjcnxicffi cft f^rgf^r 

(3) (cf>) ^T-f^Fft, f^RTfft 3fR k 3Ttfkr f^TOR TOT kk k 

feR sr^rf^RT TOk TOk, TOk^ ark fkrR kk kr wroi tot totor 
k fcR kkr fkrmkT k kro k Ik# czrfkr k ten tot kk i 

(TO)- TOTOI TOkTOlk £RT TORRTOTTOT TO fk^R 3tfcT£r k klTO fkk IkTORTO 

c?fY fkgfkr to kk Rkr kt wrlk Rk ?k to tor Rkroik rt>tot 

k fTO? RTO IkTORTO kRTOT TOT TORT t I 

( 4 ) fkTIRTO fkR 3Rk k kTcR fcrfkcT fcRnMt TO%R TORT 4 kTOR RR 

k Wti k TOM, TOTTOnk TOT RTOcTT t 3fk fkk 3TRTO Rk TOT. vift 

kfkR kr k tor fkror tor kk tor w rrt kr -qrk rtott 
TO kroR tottt f, kt aRk^rkr 4 kT kkr to tor TOikrok tot w ti 

^rt to 

( 5 ) f^cJIrR TORk TOT TOt| TO* 3TTO fclcn-eicb RTTO kfkkcT OT 3Tk TOR 4 

tot^r Rk t k fkirroro rr 4 kr Rrokkr Rrork tot khr rtor fkkr 

t TOfRT t 3fk TON RR4 TO kk TO TOTf^R RT^f # eft fkTORTO TRk 

tot kkr k TOkro tot totrt t I 

*rsfr TjRck qfciPiRkfi tR ^r?2icRTft kkhr 

(6) fkrraR Rkk k to to m k fkrRro k fkki, k kku ^ 
3TRTO TOR 4 fkk TO kt TRJ TORRT TOT^k TOTtTORT kcT l 1 ? kt TOT 

3fk totter kkkfkk to kfkr kk TOTOroik #4, crt totot ^to4 

kk 73k TOTOel cTPJ v cfk4 cT^T ^ 3TTOTT TOFjk' TOTkTOT kq4 

3T2RI fkkr k kcRRTOT k tot ^r TOnfeR kk I 





9 1 G 


arrzn m ;nam, sqf 6, 2000 {fsrrer 16 , 1922 ) 
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amcTT 

( 7 ) 5 ? drdradr, fdrd 3ft? fddtd d 3T#? fdrr w fttfa m d w 

f^?T dfT t 1 % SfM 3> fdd w gRT ddm C^T 3TarcTT <?dt dw 

?rr? 3tt? fdr wt fdd applet? wd 4 dwt ?gctr t eft 3R? to 
fcrwrai <& <PRR d dt flfer 3?SRtT TTfcnjfcT d ?ld d dt? 3PTetT 
fdfa d tcTcfTtR cf^r W7 ?d4 ? WFhTT t 3ft? ^3?d fd? tj^t fdfa 

d 3RT? d 3T8T^r *Jet fdfa d ?TM ?WeT fdlT ?TT ?TWTT f I 

sftcpjf<f 3 ft? iftcr-^Tcrr 

(8) fdd w> to grcr fdrptr? d dd dd^d w w? wd 

3T2M Wet TO d fdvg" dct-WTT <3?d cpT eW^R tfFTT iRd Id pd 

depfet staren dcr-cticrr d wfdrdfdmt sft? fddtd d 

3td? d d wdd,d?-dft dr ddtd d >j?wt |3ir d aiwr tRd 
?id£rcr d 3 ft? ?Rdr '^srrwtT fdtrw d add d 3ft? 3rd wd fd dd 
ai'fdjd 3Tsrcrr dd-wn w ?trt ^ fd?R d jm dd dt weft ?prgd 

dt 3T2W ?RTd ^ TOrj ?fc 8 fcTcim^ gRT 3RTOT 3PpRT ?d d ?T? 

4 ST?gcr fc}RTT RrfRTT t I 

oTFRT 

*■ 

(9) etTW^^dd 3ft? 31RT cJRT 7t%cT dd 3ft? fdfa dt cTFRT fdTRlcp d 

feidifd?? 4 #tt, dr tdd 4 w df?w edm 3 ft? fdr?T dn % 
tdtd gr?T 3 ft? fdr dtd ^ 3 #? fdr wr^qicf ?r dd- rtw.wt?, 

dd 3ft? 3TRT cW 3T2TCTT WW df WT ?d gRT WT fdn d7 3W 
fdw ?nwr 3ft? f?t wt? 3W d ?dr ?rf% 3rsw ^3?d fdft wr 

w w? rw d? dw ?wctr t 1 fdd fdd fd?T w w ?d n 
fdet ?d W eTReTdW, dd 3ft? 3RT eZRT ?d4 d ?d gRT WRR 
?FfTJW ^ 3FT fd^JT ddTt I fdd W TTTeW W??T 3fddT? cfdt ?TcTT 

?§r rtrucrt 4 fdd dder wd 3 ft? w? ?w rtrttcw ddi dt 4 
■^?rd efr^ wd d dddr 3twff 3 ft? d 4d rtw w 

d?T i 
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STT3T- rv] 


(10) ^mN <PY^ WTof YT^BI 3TSTcn PW ^ a^Y Y3 fiMelftffd f^tr 
ars^n zffiw yt Ynft ^ $m yttyyt ark Ytq (g>) yT (w) $ 
3?efl^T cptf Ytf%YT 3TSTCTT YY YYRft YimPT WYtYkt Y?T aftY/3Tajm YYp£ 
YrmrRT I^toy«tft <£ yy afrY/3ranTT tjyt£ atfcR w yy yy f^rr 

^TYYT l 

(cf>) YR^ FM % Y^ cRY! 


(Yl) YT& t#c^cT ^TcF ^ ^YT 


(y) yyi yyywy $ artftY 

^TYT 


fa) YYt YcR^fY? Y^ft W 
*£ ^FTT 

fa.) Ym cfR sflYI ^TYTYT 

qyf ' ft w?#am 

(i i) fafat w 3 faf^Yf arsrar yit ^ yt arY^w? w yty^ 

•Yen ^ $«rar yy YYif^Y y# YfaYT i 


fa) yy# aiffaf hty YYYRRt 
arernr f^rarYfYerm fa yy! 
YYYrfa yy ffaiwri I 

fa) ffafar #yy <fafai fat 

YYl^ffcr ^ Y^ fat YYTYY 
faffa y> yyTyy i 

fa) fat ffaYtt ffaSTTY fafan 
YfYTYRYY ^ T^T) flY 
fawftcT fYT I 


(IT) Y^YT fat WTYTffan 
YYlfat YY Y?fa falfar 
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[TO TO-IV 


TOfTO fTOFkfTOk fzk3ffTO <TOk?R fofkTO 


TOfft fwkfkki kwfk gkk?FT fkkTO k -TOt oik fkTO ^ k kRkrfkr klkw toftr 
7TO 3fkrkTOT, 1897 kl TO 23 c£ TO13k k 3FpTR WcTOfTI k kg WT k TTOFR ^ TOFTklcT fkg TO k t 
I WTlfk kfTOk k TOFT 4 TOTklkkr k cTToTT kf kkf, vfk TOTOFT ^ WrftFT FT 1 ) k TOTO TT TOY-fk 

k TOtt kfkd tot *r ww grok kk, tofrt fTOkfek fkrskF TOnkw kkTO, TOk kroTOrr toto 

TOT, ktTO kef, ^TO-400013 k TOf TOkn ! 9TTO1 TO fiTTO TOt TOFT, TOW TOfkrfW dkk TO WTO 
TOffkkkrk TO ffew dk fcMl mi I k* J IT I 


kFTeT 


fkf3rfkr TOfkkFf fokrk? (mk 3k fkfw fiktro, 2000 


UTOfTWTT : 

TOTTg Fg fklfolfed kfelk TOT TO kFFT ftTTOkfek fk73Tfk TOTkkFT (TOft 3k fTOTTOT TOk 

fkW, 2000 t I 

gr^ 61 h i : 

if ftfWT f^eT3Tfkn ipik^R k TOfk 3fk R)TOc4 WS (gTO W 3Tf W) R TOFF TOTOf elk TOift 
<iHi?i)eR TOF-k k FTFJ ik I 

1. ttf^TOTg : 

TOT dTO fk TOk A TTO TOT k 3FJJSTT kkei F k, ?gFt g^TOT fkj gfklfk k?T 3k fWtMW *T 

gfkrfk ?rk sk qk k kt 3fk Ftk k tof?t: wf gpr^kk^ fkg w # : 

* irfcrijfcr kkro (Mkm) 3rf?krTO, 1956 3k /to wk 3Ffkr kror 

* toto to kkjfcT 3k fkw kt 3rfkkror, 1992 3 k /wk wkr fWr 

* TOTOft 3fflrfkm, 1956 

* kakFTO 3kkrro, 1996 

* kPTer wro grokk to ffero krfkk k Pro, TOrRtPrro 3 k / to fkrror 

* kiror krofk€k ^3#^ TO^km kftk t ikt 3 k fkroq k? m kro sk TOkkn 

71 k kt to to 5 ^ 3ffkF 3fkkrot ^ kknfkr fkn 5 rai t k dro tk vlk f toto k 3TO2 jt toTto ^ 
FT, ^rorro tot A TOk 3Tk Fk 3fkkTO ^ Tran kknfkr 3 t? 5 k 3TkroT kro tow i 

1 1 kgr yefk, 3rfikg 3kkTO rkr 

kro ^rok, 3fkkk 3k FTOkk k 3Fk<r w to k. tto kkkr k 3 ttoto 8 k toTO TO wr 
k fcTO 3kfkr km kkkd 3k Frorkf ?tto fkk to^ 7 ^ ^ ^ irokr tft ^ TO to srkks w 
t 1 

1.2 *lchc! ogcl'^kcl c^cM-TOI <lf<kl 

toto ctottoITO ci^ckr kfckr k kk kkT 3TfifTO t kiwi ht?r k TO kcr>jk k 4 fen 
gM Ikj TOFf k TOTO TOTO cTOTTOTO gRT fkTO TOW I 
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1.3 #35 

Twratg tg? fptT ft gpt TTRmtgg Rpt*t gm FTtgt wr? ft TRTCTtRnr Tpft wgFTTt gt foR 3 ft? 

WTTTftSH TRWt 3it? TPTWtEH RpT? cfr eftR cf8JT <161? it El? TRWt gt ^t?T fftRft 3TW Rrf?t TWcR ?? fifR, 

TRTTTty? Rtf? sJRI W“- TTW ?? P? f?T^?TT eft 3TJITR ?|Rh Ef? ERR? gRPt gt fct? Pi 49? fcftTfT RTF I 

1.4 aifc m gw ggggr? 

ft pHT cRR fletiqg K ^’WFF f ftmcR 3TOT3 WTcT. TJT Ejofa ot?J fr&tfct g? EpW WW Ft I 

1.5 atffW feg r g jagg? 

?| ^TF fftsFW Tp-ldF R 3tflT5r<5 ft pRPR 5T>TTg *mTcT ?T tjrjtet- ^Te 5 fMcT cPT p3RT gr??T Ft I 

1.6 Rtfcrg i gRT 

Trfftgt w ft tpn wr 3tf55tcT % ffttrrft TtgrafEj? fftn*r Rnmt ft apFftt Ttfftgt gg 3 Tcttt gjgrsjtg? 

3Tqfa^cr Ft 1 

1 7 yilchchd / < -jncT9> 

^crfcpcho t / we® ft ftrrt wf^r atfftiRt t 3p^?rt g? 3 ft? Ptw-icft ggt? g? wrmty? trw 

cSTcTFRt CRT TPrmtiR 3ft? SjgWTg? cR??r ft 3ft? TPtrattR TRW eft ?T[q TJ7T TJ"*TR cRl URT? gRcTI 1? I f?t 
giftR? eft feT? ' gqlgeReT gg eft 3T?pfcf fcrfftfitRe ?ckHx1 t 3T g> ajIHlRcb TRWt gt TTftt TpjK <{]<£>? WfccR 3TTH ft 
I 

1.8 egeq-ft ?tfgrgi 

trtft TffcRT g? Rt 3PRT 3t Ttf gfcnjfcTOt gft gft?cTt TJT g^tgrTt gt <jt|g>Tgt ft BTO gRett t, cZJTqt? 
ft?ft ftfcT if fcRTTT RTpR gft f? fetfftgftt eft 3t#t RggfETct t i 

Tq^tcR?'?-- F?t 'Tf^TF^t, eft tWpRt fetTJ apeFft eft 3Fd J tfl fctRft ‘^T^T fcTOct, ?1?R, ^£JT?, Rp ttfet^Jet 
Ft ?fl 3nrfctijcf. "dtRaH fct?37t RI ^TfpjRt eft fetTJ TtfeRi 3fSfRl fctRft 3TW TR9 eRt TtfcRI Tf WRt MfrT'jfft ^ I 

1.9 ipi. p3 3ft. TsT3 fclPloH 

?tR T^s 3tt. 77S fct^lTPT ft ^?FTcT f)tcHitR^3T f^5f3tRF eRFftWR (R^t 3ft? f^cRW Tsfe) RrRliJH 
3rfirfe t 3ft? ??Rt 3tcntcT TRTWR t^RFt, 3tTRT? Ttf%eTT 3ft? tf# 3TW Ptf^RIT?, ?Rtw, 1%^T R 3Tf^l f uft ?FW- 
W 9? F?r^ 3Tfft? TJTPTct StTfitcRlff gt?t Rtft feR? T3n? | 

1.10 3R?T R ffWTT 

qrrt feT? Rt?TcR T fctRft cg^wtt ?tf^T ^ 3tfcW RcI??IFR 41?7RT >ra;.Ff->d --ftt 'tfT? I 

1 

1.11 Htr ft Ttfitg? 

^tw ^ ^t ^ jrfitijTcT eftt gnj w f^gw gwt ^ fir? ftf&gr ?w ft Rfwt wt ^tsRRrft gv? Hfttn^ 
t I 

1. 12 3tfcW ogprrRcR few 

ft fpm f%? 3tfir^RT t ftrcr etcR RtPiRfci ?g?r?tuT ^t sttmi? gt ffw cfM ^cM-ti dRcti ^ewi ft i 

1.13 ffSrfct 

f^Rft cge’wft TiftgT ^ f^rfcT Tt f?tRft ?m ttRrt g?t gRet gR €rrweTT 'irPTfret ? i 

1.14 TTgWt cJit 3fT?fitcf> ff^tfet 

?RWt gtt stirfitgr ff$tf% ^ t^pth itrt ?m fftRft gr ?r ajdwft ?f1tRT3tT F ?rgw gt tjttp 

jpfgERP gtt 3tt? wg f^rfet g? gfps 3tfttfr.e # l 


O • J vj 
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1. u arffrqram, t%to t tit afrfrft , ’* • . ■■*, 

nr Trartrar .TO-faf^'TOr* t fifara PiTgf&RTO to gr gritrogtro far *TOf*TO Pm 
gw mnrfm mro TO ww,#^]SH toto? TO gu oftfa tit urn# wrarra Pram wra w ste 7 m w** 

TO*W MR?-TO q? TO 3 TT #- • ' ." 

(zp) ft sra. $• fcarro / ' ’?' "'- .' 

' (•:;) j* im t-to-mr . ■■•<•.' 

fa) «rar * ^sfar grr* t* h*tpwh t* afafa *vtto 

far) ?TO gw farm- top / *fa*TO *rar t TOtto 

fa) m gw •TOrro 

■ far) rtffar to TOroirifc in Pram' wra wit to* 

(®) |Wi fTO) ijg? ycps *Pra? wro tw * tot *r to to to ttwro *ro 
far) faftfatff tramtcr TO rararfafi totTO £ tor * fa**r *ro 
(w) ^cfa^fPrar ito 1 ut t^m ^ i 

i.ie arfaTOn rarar - 

TOTOTfa ram *n* jiftfafa to ihjwTO TO^grTO TO *TO fm TObzit arM?r # faiwra an* fafaret gift 
farar to t at? fafar fafat* TOrayrc gw ftTOg gfl tow to 1TO? g # tot m fa nftnj^TOqftro um 
otTO ijfa TO nt # I arfafafa bto TO fagunr fa ffrtr zip<nfa fafa?T fa farm to to TO famr 3 ftror tot 

t i . ' ■ 

1.17 TOTO TORT 

tow toto fa *TO ittot TO*im t ftrfa g at TOfarar to # afhr rTO tow wwm ftro .TO 
# i 

1.18 arfaffara to faareyr? 

fa fara to fawro? TOfaTOr t \3t f&rft ^rRsw TOtf gj to% to tmra ttA i 

1.19 TOifirar ftro itraggR 

3 tmr ftro TOugra arPr^w t gfr ^fara to* hi w* to* to jmra \, 

1.20 ra wan-R grfmr 

; ^ *irft gt* 1 ?* arf**g t ftro* f*^fr * f*n* wro tttot to nrawm tiro oTO 

•ifaf$ra t jtirr % f*f*ro* * TOtf&g t f 

; i .2i fjtrf* 

; .^rofr ^tfro * ?r^ f^ift *r %ti* *t too ^tftgr oft tort toto ftroo toto* arftrtm # i 

1 .22 jfrreftffw gf*vf* 

. * 

* trr* gtcfTjPr 3rf**?r t farffas f**vr TOi-TOra w farotof ^ TO. & a*- ^ ^ 5 ^ 

. TifTO * WTdR TOTT ar^TO f*WT TOT t I 

2 . to. a*. g*y 
2.1 f*f *t t»e TO<f * q | 

■ ^tct arPtro* tot-tot w ftPrPte rp rot off * *teraTO ^ftror to ^tt i 
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[3TT3T-IV 


3.5 Pk PP?i 

7P V*> P? P mram TRW, TTpfm Pm P mew P 79 P 7 7 P ^rnr^fj 4 7797 inf^rgTpSt 
P 3^5^fr, «cKc«fi, 3iPP, TjmiP. PPP 3fk PPryg P g?T tith 9?P i 

3. 6 Pm Pk tttt? grere 

?7 PPpgp TIT fTp 3TEft7 7p77 HTpmft P P?P 79?c9, 3lP?I, TJ97T, PP?T 3lk PpR99 p 
3Rf7iRor 4 9737 fPrj m P Pnj 3pf&7 tttPer sttP 3 Pirn 9i urn?. 9?m 9?P gp fpp 79 ?. 77 p. 

7RRmi7 7979 q? 7^797 9lfPl?lp ?Jp7T 9R 7p9T, 7P PPftd 9T PR9?rfp7 9?7 TpTTl 

3. 7 7797197 p fpr ffHT? 

7777 9Tffl9?Rt, 779-779 97, TTTptR Pm P 71E97 7> TTcTT^FTTY P 771p97 3#7 c9979T97 P 
felV TTlpERI 97 R) P HI9HR Rlf^d <P' I! I 

3.8 77 m)tI7 P l77 fpj 

77T?1T£J7 P(77 9?T 79? 77 3Tt. P7 57Tp TTm P TRTpSH pR cgcR-SUpP Pm^Rl P feR 79? 7 ^ 
3fT 77TPI97 79791 gRT 7717197 Pm Pi TT^TT OTRIItR 97TP 3lk Ppt 3F9 9^7, 5 j 7 pT 31)7 379 gcRTZJT 
7f?P P Ref 31T9f&9? 79 P 97J7 9?7TT ilk p7 TgRT gRT 799 79R 77p 77Tp97 TJTcfl 9 fPPRd 9?pTr I 

3.9 WpER Pt77 37 3lftl<9 

77Tp97 Pl77 gRT 3197 99T<77 p 3PJ79 7 Pt^ 977 fp7 Tpl 9T 77p cfl9 P 9?eR979 579?7 

grftccr 77 mm Pm 91 7j7m 9rPr3?T9 9T mrPm Pm P fppt g^kik / siPrmf p pgig 7# Pti i 

3.10 mr?fl £ R f937 3fk 31 7P R 

Tffm nTPrgJkt Tm-Tim 97 PrPrR mmPrR Ptti Pm km Pm Pt# tt mt cgmfi 7rPgT3Tt 
P TmfiER 3lk ara7?iT97 mrcPT ti mf&g 9TH7 Ptj m m 7fm 977 cm tt ^7 cp pgr? 397 3Tj?jPi7i 
mg P t 1 ^mra urPrgkt, Tm-Tim 97 PiP 91 m m. 93 37, trriter frgRTt P Pp Ptr-Ptr mu 
TfP PrPrpse mri 1 

3.11 mr?Thl7 pm 3ik 319[- <j ftd TO 7 9fp d7 

Tjmci nrfmiP, PtP P mg Prr<ft 79 m cjmft 7ipgT3rt gff w 9777 7itt?7ei7 tt PP 3iejcn 
Tip mratrn Pm 31 k -3i 7 mg 7 mi, ftp qRcp7 tt m ?ir TTm 1 

3.12 3 1T7f7 9i pm 

Prp 9pgT gl 77g 91 Pm 9 ? Pit; Tip TfPgKf 9I7| 3lk 57 |t 1 PP 3lk R9 m TlPgl P 

7/771 gITT 9T PP pp p?r ^9957 717197 7p' fp9T m P 779-779 97 ^777 prfpcRTft g[7T PPP^g pT 
9fp, ^ 99> P5 P. 77Tp97 7979T 77 9rE997^ 9p PP I 

3.13 

77T7 TpgT 7T7 3lk / 9T 779-77M 97 7J77T7 9Jp9pT gITT 9fP 3171 PPP?T 3lk 7T9pT9? mi ^ 
79p7 c^TlP) TTpgTp 7 919517 Pt 97T 7 9?9 7799FI7 3lk Pm 7799517 79? ^tR 971 7/3T7 779 pTT 70? 
797 P 9?7 Pt I 7T7T7 TtPgl 7T7 3lk / 9T 779-779 97 7J777 9Tp9?P gRI RlP 379 PPP?T 31k pjfPfR 7 
RRt P 79p7 cy71-P TpglP ^ 3T95R P 97T 4 m T999F7 P7 Pm 7R995R t^F? ?|7 7 97 79 79. 7 ? 7 7 
7p 9R7 919 79? P TP 9759? P 9TT9R 9577 779 y9RT 9? P9 PPtpRT 77 7 <995R 7 7 9?FT 9fT7 I 

3.14 7 HIPtR T 7979 gTTT ^19 

TT7R1197 Pm 97 99?. \P P TJ7 79? ^5 P TTTpER 79791 gR 7 797 7P 7'PP P PP 
9 ipro? 9T7 7197 Tip 77p7T 3lk TTTTpCR Pmi P 9T7 71 7T%9T P?P RRT 9T 379 TTRTfp '9T7 P 717 
P9 7 d 7^1 P TTKTP I 77Tp7’T pRT7 gRI P?P 77T?fl97 7979 P fP9T 99T 9?p 79P1 7yP7 Pp 9p7 
rrprT-T 517T ! 
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4. PTfPg 3ft? ?Wl¥ltPP / 3HfcRU| #PR 

4.1 iiRm 

phiPer Pm to pm Ps 3 ft. ?jg, ?rp-?tpp p? pm ps 3 ft. triPer mmt P fefp hiRSh 3Ptarrp 
PRrfPs pPpt fP?rP 3fmfa 3TPPPf5 RPefpf ^fiRaH 3tT£uPcT <nmm jppRft P mm P PRfPp PlfPp Pt t 
1 w P? Pt mratER to pp prf^Rt Pt pp m P 3p? ppt mfa P Pm jr^p gpP Pt? mrp mtP Pt 
mratm Pm pm p^ si). ms gi?i fPPfP^ Pt mp 1 ;icPg> pm ps 3rr. mi Per mm Pt, wi-to q? 
mrp£R Pm P pm ps Pt. ms gi?r stjPer 3fgf& P fcrp prfp? w; w=t Pt Prmt w t 

1 

mr?ftm Pm to pm ps 3ft. ms, prtPer mm gt?f 3fPt mP P 3 ft? TjPPmn Pt 3tP P mi 
rPr Pt ppt Pf% 4 ^ ejPr Pt m mpro mrp 1 

4.2 rRh cft to m sn 

m ps 3ft mrcfrm mm gm rRr to gi Pt to; mi tiM, #g> (c^t) Pt grnnjfp 3it? pa 
RfEtroP gRi 3f5Prfer qfctpRr mm P m pft Pi P 3tt? pp Prwst 3 ft? mt P 3 ieJPt imp! fPm rrt 3iPf$R 
P Pm fp gw mfETmiP mm-mm m RRlpe mp 1 

4.3 mfirR Ptott 

mreftER Pm to pm ps 3ft. ms 3iPt fPPm $ m PPPr pmrrpjf P 3 Rppt P 3 r?tr f p p fpg 
/ mrefm Pm gRi 3PrPf?r fPPt 3fP?r i+m art. mmfrm mm gr?r mrnpER Pm Pt 

mgcf fPPt rPr Pt Pm / mP mPn, PP pp pm. ps 3ft. mnPtER mm Pt 3fRfPm f^rfci gt p pP 
mrmtm Pm grn sm »t ntj prf^R g?t f^m ^f Pr Pm 3fPt mf?R m 3fm mm m mra 
m 1 

4.4 3ffrlQckl HlRlH 

^rp mr?ftm P m. ^ 3ft. ms g5t mt PPP«e xnjmPt irt mipRi PRtt mm P 3mf^rgj 
to-?® MR t eft mratm Pm 3iPRcw piPr p Pr tf>% ^ppm t 1 aPRcw rPr ^rft ^tPt ^ 3tP 
iptt 3fgf?t P Pm pR p wto m PPtPr: Pmi rr i 

4.5 viyech) ^ mpR 

(cp) rr 1 ^ ^ -pjffpspf ^57 3 rP mtmff ■ft p?) rPr m Pt m eppt Pt mram mm Pt 
S^i PrPmt 3 fEtPr ^fr mimft P Pr m. P® P. rniPm mmt gRi fPr; m mrnPt P msr ^ Pn Pr 

t 1 

(fs) m ^ 3it. mmtER mm mePt Pt 3fP P cgmft PPgfP ^ mratm 3tP mmim cPrt 
fpiT m-^t-m mPR to pp m gRP Pt ^>ra rPtoP gRt wto m PPpEid Pmr mi?, m m fP 

mrmt cpt mratm mmt P my m^m ^rmg ^ p 1 mmftm mm mrmt P ?mT w rPr to 
gR ttPht Pt g? PPr mpt 1 

(g) m rP mmfm Pm gRi 3 PPr p, mrPm mm mrP mmt Pt 3fp p prfPp P m P 
mi P pf to Pt mp PPrpR m ^ft mratap Pm P Ppt i 

(y) mpp£R mm m ^PPro gRi mr hiRr sr m mrpp mfp 3fP mft P pt 3im ^cifppoi 
ft g7f PfPR £R P Pr 3fppp Pp pPpt I 

4.6 PrfvrR Cpf pfsm 

mipER ptm mTpER mm gRi w mft ptP5r 3fp 3fm er Pt miP gRT pt to mrgft PR P 
mtT rnffpi 3fP m^PR mm iPPratp yptmt P Pr pRpt Pm fp mPtM 3fp PrPraP P 3fpp Pep 

mrsr 1 
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qftg gg Rr AHisiteR qgqg qqft gTq qqratTO faro gft fftq qq faftR ft qgyq ft) wmx\ ftft qft 

ftft ijaTcfj TO qftqj f?p cKJT gg \jqft 3Tqft 73Tct ft STTOT TOfft ft Tqft ft qqff cfft qt g I 

4.7 HlRl-T ft ftTOI ft gift) / aifcgpi gn tSMR 

W?fl£H qqqi 1RI 3Tqftt gTSqcTI ft 3H^!eH qi qqft cqftlTOft q'tfftq fftq PTF) gft TOT ft, ftqr 
TRT?ft£H qqqq 7-RlsftTO famt ft ftqT fftgTOT TOgcl gftqT fftqft ^c)f$cpcH gifS qft qft), qg^^t ft gpr gfafT 
qgfgftgf gft 3TOfftgr f^jfa ^HISIITO gPlftt chi ftq 3ft? qqq qglftbd-TO qTfftq ?TO qTOTTER Rpm gft qftq 
/ qqft gw ggffard-'SR cggqgiqq w gt I qroftTO qgqq qrfftq ft w it 3 ft? / ttt qrq sttot 
TOTft gctfahc? ft ftq cqgqqTTO ft ftftl STqqTOcTT / gift) / ouRfa'H pqT ftft1 grftt / cJjfttTOr gft vgrq chi ft) 
rfarRte m ft 3ifftg gftqr i 

qrofttH Rm, TTWtqq qq?q gRT fftq TO ftft fftgTOT TO qqftq, PR TO fa TOTTO Rpr 
cqfttTOT qfftftr ft TOTTOT ft faci^d TOfftcT n gt, qqift&fa gTOJcTT gft gft) / cqfftggr gft ftftiT TOT ^TOTtTO 
ftm ft grogr to ^toft top) aft? ■jgreg^ gft ftq qroft to cqroqTqq grot ft totto gl Rtq ^tototo faro 
ft qrq qrfftrq er gl fftfaqtfftcl gift) <£ faq ^Tf I 

gprmtgg Rrn qrfvR gg gl gf^tralgg 7rg?qt ^ gggqT gg cggRTRg g^i gt ^ Yri%frgr g^ ggnrr 
gg cggrragtR g.g1 gl fciq fcTfanlfag gil'll I 

gTR Ich-ril grg eft gig gq ifi fa^H TTRTwgg gggq cl; <gfc?ggft glfar ptf? git g?g 1 ccnmRcg 
qg^q gRi ^ qgRiIgg qggq ^ !Rgg cqmiRch gggq gra tr qgg qT :gfa ^gf^rg? 

git fa? ^r Tigg tM t pr Vrch f?h qgi?ggg faqq / faergig gfitflt g? ww gi gfa^ gufar g gt, 
qq gg qgfa gtgT?ftgg 'Hgqg sfa ■agr^ ^gf5g>d gg gT^q e)gi I 

4.8 'HKRihig / 3<gig4»i gfrgr 

qvrvftqg Rrng, grgq srgl ^fllggftr^ig ^~ 

fogft qi qg qth. aft. wgrlER gtggqt sfR qgfa 'ggf^ch'cfi ^ Rig 3ifafgrg 3lk qi grg grRfag fv^rfo >11 

Rf|cT gR qgtgi Rrait f^ft qT ggfl qRgi3ft gH graT 3frr qT ^iRfci t ; 

tot qT Jjc^ ^ ^ ^iTOg ^ Rrq qT qg^flgg qgrq gH 3iraR ^ g?t yR^icidi R to it gr qfargg it ^ 

fa^lf ^ qq)<iH gl faq ggiTityg / 3Tgrgro qT ^gft ^ RRg grRgT gft g^-igg mRrgqH qgq-grgq 
to Rrgft qT qg Tfa. q® 3i1. qgiqlqg qggql ^ Rtq RRtf^ro grl ; 

qgralqg Rrqq Rrgft ill qqq RRfag qgq#q 3t1g ^id qgr. q^ 3 ft. qqTgfrqg qggq (qi) gl 3 tRrjRrt g^R 

girt ’ft wgrlgg / 3)Higgot Tftqr 3tfatRg, ff^ / ggft qr qRqr 1 fq qgro 3 tRr^Rrt qgiqfrqg / 

3HTgTOT ft fftrqr qqr 3ftftftroT, ggraT gngr qr glWg qrq gq ft TOtfa Fftn ^qr fftr qq 3?^^^ ^ gn^Rci ft 

qgiqmq Pm 3rrot fftftgr ^ qqr. q^ 3 ft. qg(?fiqg qgfai gft qgmtqg Pm ft 3rRRgq 3 tteto ftgft gg fftftq 
grqr to qggft qqiqftqg / srgrgqg fttqr gstq qrrft gft 3 tyttct gig qgt'ii 1 qgTgftqg fftqg qqq-qgq to 3tieto 
Y ft gft qqqgr gft ftRr 3ltg 3tRRgq 3qqTg t)#t ^ fftftq gq gq Rfftf^e gftqr 1 

4.9 q*n?i\gR / 3 Hig<»i gftqr ft cfe 

qfft gftt ftgr. qs 3ft. qqrqftqq qroq 3ifElftfftq qqiqlgq / sttoitot ftRT ft ^ gRqr t eft qqrqtER 
Rpr qgr. qg 3 ft. qqrqftqq qgqg ft qf arftsTT grgft gg gg>gw ftqi fftr gg 3TOfftg> fftyR gg gq ft qi gg ftft 
3 pq vjMig grq qcftnr gft qqq-qqq to TnRtgqft iri fftfftfftqr fftrq gqq 3f|q gft qqrfttER fftqq gft qq ft 

qqr. qs 3 ft, qqmmrt qgqq grq 'HHRiIto / 3PTTgqq ftfa3ft gg qraq gl 1 

qfft qq, q§ 3 ft. qqifttqg qgqq, qqrcftaq Pm gft Rrftr 3rftaTT gft qq groft ft 3rqqro wr t ft 
qqTgftqq fftqq, qqr. qs 3 ft. qqmtTO qgqq gft 3 ft? ft 3rofftgr fftiRrft gft gg eto qgPn qr ftft apq qgra 
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rot fa RgrfatH / OTggR fa qrcR fa fc=r^ fatffacT ?) ffagifa faffa otuRr fag / rt OTfagq 

J^'fejETT gg Riqgf fcii![ 'JlMl % I 

5. RTRR cgggRTqg fag <KEJdl-'H^qlfa gg fafa*t eijei<(«TT3Tt cJtT fagR 

5.1 i ij c; I - •« fc} <513ff fa fetg RTRR cgggCTPRI gg ufclD-l fagR 

(g>) RTRRT RTfcT^TCiT?' fa gR. gR fa. gRRTtgg gRRT fat Ttfat OTgffag? fgfacTRT, gfa fa fatfa ?t RT cT^ 
qffaffa cggg-Riqg gfagR qg gR Rifat RTgfat, fag fagg RggR, RSgfDfact, RTRRT RTf^T ef5t grg RT ffag5R fa 
fatRR 3TRR1 gfa cJJmlRcb ffaggf gfa ERggajTqR gfaRR 3?)? cqmiRcq ffaq'H cjft RRlffa qg gtcRRRg fa yfdR-1 
OTgOTR fatRcT fa fag qrfa gRT yfcrffaflfag fa, RfagfafrT, ffagff ?Tffa RT RTR fa foTCJ gTRRTtyR Pm <F5t gRTR 
gRfa RT qRT gRfa gg 69><5l'i faRT I 

(is) wmt rr ffagR fa fagrr tqggRRR gRfa fa qrOT fagtT ottr, fafat gTRgr faffag fa faR, gfagfaffa, 
fafaffag OTgRTCR gfaRcT 'R cfaRT RT fatRT gTR5TT RTgRT I Pfclf^H cRggetTqR gRRRT gg fagTR fagR RgR Rq fa 
ffagT RTgRT I 

5.2 ufctffag cgggqrqR fatRcT 

qffaffa amantR fatRR, ffafat cgmRcp ffargr fa fag wi gfffar fa 3ifrR fatRcT rt fafa 3 rr gfaR?r 
fa-fa fa rrr-rrr qg gjfaRR faSrafat gRi ffaffafgfar fa rr i 

5.3 OTgRrqR fa fag a f faftg fagRr fag arfftR fan 

Rffa RTRlg fa fgfafcT RT fatRcT fa RctTg ROT fafa t ffa ^gfRcT qrfEjggfa fa gTR fa RRlfcTcT gR gR fat 
OTRltRR gRTRt SRI fat gPRT fa fag fafal RRRT 3TIR?OT> t fa ^faRT JnfaOTfa gRT fafaf^g ffagT RTg faR fa 
fa) cJTcRarm fa fag 3TRRT* fa fa g? fa^T fafal fa fag 3lfim gW ^ 3fam RR RfagT I 

5 . 4 fafal OTRttTR R 

facR cZTRTfap ffaRf fat OTfgT faf^RT aim WR-gRrT RTO ROT cZJERSmfarT OTIgr faffal $ 
CHRffaP ftfafcT Rfa gfa RRlfaERf OTRT faffar cggRtm fa OTRTRR fafacT q? RTTETTfacr faffam 5.1 
(fa t) gag fafaffa?: OTTR OTRITRf irffa'Rl fa fafafar 3TOT fa 3TJERR ^ RRTTitEPT ffarg fat faglg cffag gT 
gRfa grguf mgr gfagr i 

facm cggggm fa gfa fa^ q? OTgfag? ffatfa aiffacg ^ gfa ^fafa i 

5.5 srffar cgcRsnqg fafact 

fafag cggRjm fafarr fafctgr fa faffat cgRtf^ f^ggt qg fa g^ qffajfrr fat faffat gfam rt fafa 3gg 

gfarg fafa fa ^farg snfagfat gRi ggg-grgg qg fafafa^ fat rr I 

5.6 P?fa 

grfa gRTfagg Rfa fa) fffi fa fagffat ffafagg ^ ffag RTg gt 3RJ 5TW (fa) 4 fa) fa 

^gfag gfarnfat fgrfa facfatcW gl RTtcRR ) WIRT fa^' W tq ^ ) gRg-gPRt gg ffafat gfa I 

5.7 factffat fag faffaq -gra^im ^noRt to 

gRTTftER ffaRt gtggt gtfagtfaf fat ffafag Ifagfa fa gTOT'SRt fa fagffat fafafal fag fafag cg efgerrqg 
gTRRt RSR fagR cfifan fag qgfag> gq>. gR fa. gRtfayg RggR fat fait I 

5.8 fagTR ?PI far 

grfa gR. gR fa. Rggg, gfag gRT ffag Rfa fa fattfacT ftgR fat Rgfa RgJ?ft£R tsfa fa Rgfa ffaffa 

RTEggr fa fatgr Ctcp ffaffaff gg gro fafafaq gfaffa I qRg gf ffa t^gfald gTf&ggfa, gffat RT ffafat gq; gR fa 
ggifayg grggut fa faR ffaffafa fa gfarg fa f?RT-f5pR faq f fafaffa*; gR grfagt i 


5.9 ffaffafai fa tttf^t 
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RPTTRft flR #RT ^ft RR7 RS 3Tt RTRPRtRR RTRRlff Rt R1RI«tRR TSTTcft 4 ^Tc^TET RT^RT pRRRT gRT RTRTRTTRR PfRR Rt 
3R^T1 RT 3PJRTTR PrfjfRf 5TTRT R?t TRpft t I RRo RS 3Tt Rr'TTRTRR RTRRRt RTt ^R Rift Prf&Rt RRRT *3TRt R TTTRR 
ft RfTTRft RTR RR5 f?6 (cp) RRT Rg aft RmiUltRR RTRRR RWIUllRR Pm Rt jrfcf 3Rpft RTSRRT RR RTeFT R jrft RT 
(RT) RJRTRR RTpfRRft gTRI RFRRT RIIR^I R f^oRT TRTR I 

RRRJ Rg fcR RJRTRR RTf&RRft RPft RT ftrtft RRT RS 3ft RRratRR RTRRRt Rt feTR PtPtrT Rt PFT-PFR SR 
faPtR&e RTR RTRoRT I 


6. ’HHI'H 


6.1 3TTRfiTRT f^SlfcTm 3ftR gRTRR cfr 3TRRPI <gg RRlf^R eftft : 

RR5 3Tt RIRTRTtRR RTRRR gTRI RTfuTRt (RlfuH) <HHI!}|)RR / 3TRTRR’R RTfft^ft, RTRTTR 5RRR?JTRR Ro Rfrrf^R 

3TRRT 3T)r RTpR cRRRRTRR ft RTRpTR RRgsfT RR RTRR RTpt ft 3RTW Rf^ RR, fjft PTRRR 3ltR RRt) RTt iJR 
cfTRp 3 3TRTRXR ReRT RR f^TRRl 3TEftR RTRRT RtftRI3ff 3 RfcRRgTR fttR? RR t RT Ifft RRRRt RT RkRRRRRT RTRTRTcT 
Rgff RR RTt RJRT J lcr RTpTRRft RTRR-RRR RR ftPlR't Rof : 

^cf f RRxf j Rot RTift RT fcBRft 3TTRftTRo f^ltrT RR RT ^RfcTRRft RRT?fTRR RTRRR Rot ^Rtt 3FR 3TTRPrRT fR^fcRTt 
RR Rft RTRR-RTRR RR PtPtfsRcf R?t RTTR, 3TcTRR faoRft ^fr RRo R3 3Tt RTRlRttEH RTRRR RRT RTR RR&RT Rft 3 r) 
PtREPft 3ftR Rlcff Rt 3T#=T RJRTT 3TRRR r4)Ro!R R5R% Rt fcRTJ RTgRcT gt RTT igRTRct RTf^rRoT^t gTRI RRTR-RRR RR 
Rft R3T1TT 3ltR /RT 

gf^T RoR Rtp 3ft RRTRftRR RTRRR ^ RTR 3TRRT toR gTRI Rnft R1 f^^ft 3RRfi?R5 fMrt RR 

RPTTRR RiR RT^RT I 

6.2 f ^ rf^ g RTRcft 3 RTRIRR 

R?TR RRRR R?t cRTRRJRl RR yfctiJocH 5TRTR ?Icf ItRT RTRfStcl ftPfRRt ftPtR&e RTRcft ^ RT ^ RTRcft ^ 

RRTRR RRlf^R ?t RTRRTT t Rift RJRTRR RTf&RRft ?RTc^ 31 RtRcfR RT ?RT^ RRTRRR ^t RTRR-RTRR RR RlRfS^c I 

6.3 RTRT?ftRR PlRR RjRRT $ f^RT 'RRTRR RR gRTRTR 

RRTRltUR pTRR RTERR ^ RTRRT Rtf^R13Tt Rtt RTRR, RTRTRftRR PtRR tRfcTRRT RTR^ RTct RSTRRR ^ f^Rog - RRTRR 
RR gRRR I R ?tRT I ^ft RPTeft ^t RRT 3ft RRTTRfrRR RTRRR R5f, f^TRIc^ t%R^ RTRTRR R5f RRT^t f?PRT RTTRT t, 
RRTRR Rot RJRRT R^f Rot RTIR^ft I 

RM'ftcKl \3RRH Rot cRIRRoRT RR RpTR^RT RRTR -Slc^ f%RT RJRRT f%R1 RTRIRR Rot RTRRlt A, Wt RfRtfjRt 
f^ P tR-Rt ^ f ^P l RtS f RT RTRcft RRT^t RRTRT Rn RTRorfT t Rft TgRRcT RTfflRRit RPTR-RIRR RR SRTRt 3TTRlPcP 
RT TJRfc^ SR1RTRR ft RT fRTcfr RfcTRRTRR ft RRRtc Ro^ I 

6.4 cgfcttRTft T^6 T^5 gft RRIRltuR RTRRR RTTR RIRIRH RtfctRT 

Rf^ RTf^ RRo RS 3Tt RmftRR RRRR cRfcTRRft RtftcT RTR f^RI RTTRT t R) RTRTRftEH pTRR TRtrIRoR ^ RTRfEjR Rrft 
f ct P t RH) RTJRriR RT>ft R lidRRo f^rfrTRt RR RRTRR RR?£ RRRRT RTERRTR TJR# f^Rig 3TRRTPcT RPtRT I 

6.5 ^RTRo RRo RS 3Tf 'WIvflRR RTRRR tfe RTTR RTHTRR Rlf^RT 

RRRRT RTERRT RT^t RRo 3Tt RRT?ftRR RTRRR Rot ^ ?t RIT^ RR. ^RTRR RTfEtRTrft 3TR^ fctftRJ ft PlRfHt Ro 
3T^RTTR TJR RRRRT RTSRfn3ft RR 3TRRTRR RRRt ^ fclR RRTE^ RTftRft, RT fctPtRT HpiplftlRt R5t 3RJ5TRT R>v R'6RT I 
^tt 3T^sR ^ fcRvJ 3TT%RR R fcFTR RTFt RT RRTR R RTpt Rtt fR^fcl ft, RFFTRfTRR pTRR, ctcRRcT RTRIRR tlWT RT^t 

RRRRT RTCRcTTR : ^cTRT RTRRR PtRog RTRRTPcT RT^RT I ftfl RTRTRR ft fTpT, Rf^ RoTl? Rt eft JJTTR. ^[rrr ^ 
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rIM ut jrfcTfafWr if irjr gft 3fr?'RR rT^ ctr yRRr Tfej Rfeft r fenn 
wfcTfMSrtff r) ^ThTcT Rf&Rrft anftrRf, rr rt^ £ rrr TRRfrER f*RR gRi fen rtcrt i fe ^cir tutri 
^ Rfe r fafe wfctPrfEr yRft rr rft vt pr rt Tfe && i 3 rtrr fe £ ?fr uf rr rrr fSr? fe 

RRR SjfcRTR ^ ^frf^cT fel RTT $ 3fa v^ST gRT 3 RlrKTR £ TfecT vJRf?rf?PTt 3ft? fcrffe RT^ fe I 

6.6 'HHUH gWf 5V1# gRTT 


'FTPnVffeT’T PRih gRT I? 1 ?’ Tj3 3Tt 'rRTTfRR 'Hcj'i-yl f^^vg 'd*n4 , i Rt PlHfclRsR ftfrf 3 cHi<n ^Iy'II : 

^mrfrsrr Pm gRT tttw gSt-gf ^ran*fr #rp ^ at wfeg wi gt feg ru tv fen gRT : 

'W‘HM '1 Rt ^ift «51*m ^ f^« 4 i tit Rio <r>\<t>, Tjjt TJTtRT JTlf&RTit gRT HtPlfiVtf RR ; 
fSPlRoc T57T#vf ^f 3TT^7T <tRT T^R Tfa 3lt TTRTSfftEFT ^Tg^g ^f> ffesg 9RT R f&Rg gRT ; 
feft ^tft 3TRJ ftfcT gRT, Rt <j'ft’Tg JTTfstRT$t TRU-WI TR feffel gft | 

6.7 3fa %W RTR 

Rg gR 95) sjtfRf RffeTfl gRT 3RRR 3RJSTm g fejT RTg, RgRTt ^ ffe ^ 3Tt TffetRT TfgRJ f^STR 
^ fe^T W'RT Ilfet feT gR fc, ^ TTgTRf & ^RTg *t# eRIT RRjft f R tJWWT IRg?T gR wfef t I 

^tng mf&RTft 3 f g$ feft itsft r gRermT. g>t 3 R^ feu? ^ t i 

6.6 fffR WRTTfrtnr TOW 6ft 

3Rf«n vrqtf&?r ^ %rni, ^ ^ 3ff RRnrfftrr wru wf^ ^r ^it sfR ^ pm ^ iMgi ^ fep? 
WltltR f^RW gRT W7J TIT ftTOT RVT t, f^T ^ &V9SR ^ ^R[ ^P%R l?Rn 3fR W?l)eRT f^RRT ^1 
gr ifaTM ^ ?TRm ^ 3PJW # Rtf f^t EfftriR # m grf^Tcg StTTT I 

6.6 ^gffrra wrf&wrft brt ftnn qrrn 

^ iptw infiTw^ gft ?m wiini ^ *^w? ri ff ^rri- 

tR 4, ftRnH anwt^iti w w#tt ^rr strsrrt ajft^4) ww? ^ 

qR^i#^ # in aftrt# uswr^ g^f ^rg) gifSfg gff ^rr i 

6.10 gr»rrw nn f^fMw^ in ftnn uttri 

e^pr41 I+f^gl 3^ ?ff3 WQ gT ^x-t+TCT WftlJW^ PretRa gT gR 'flpreri £ 3j*R TRg-Rirg w 

^ l^wfg oft arw^J wwr t g? ^;w4) w? wreii t gft y<-ret5] rit ^ ^rr 

f^tg gT ftrgT gTRT wgrs? ^ Iftjsfm ^ I 

6.11 oiffiw»n tft gwro^r 

gfS, iw ^ at|iiR WnW ffgT^ W ^HISlIfR MRf y'lRcl fen RR 

'WW ^ awH fffifQ if Wfffi ^in orient gT wflf^g ^ ftwftf ygflfWT afR ftlfent g> 3rgRR 

fef^H %gr wrw i 

6.12 IRtfe ^ ffrV WVR 


gfg <Rr9t)tR f^RR gff ^ff gf PTT^ HHRlfe IRRJ, feT# Ifevg MW #, 

?R1ffflR ^RR g^t ^ 9R^f Wf ^RR R^TT Jhtffffc <j<Rm WtRTRT^ Rlg-RJR W? ftfe I 

6,12 WfRR ^ P»l W^r 
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ara mm ttttj ^ 3?t mrstm mw gm awft ^ imft ^ (Pwaft ftUftfa mPSrft I) Wft 
ft w mratm Pm fttprare w gmft ?t ft* ftriftfttfftm srPr ftft w wft ftftft «itr gtor Tfffttftm 

Pm ftt smft srer mw ■ *■■ 



6.14 wra ft mm RTP 

urt ?wm m fts aft mrftlm mw 5 M armft ftRftn ftreft ft (Piraft atnftir mflfa mron $) 3rmw atfft; 
«ft ^mr mrftftR Pm ftt mm mr mfttft ft fit ftftft mm srtft www PH$ ft Tift ft m 3m fftift 
ir mT fftm mm «fr Tplm mfftwft gm mft-w* 7reftnlft«H fftftft ftft wfturt ft f$n? Oif&r wrtftg 
wrfftcf ft) RT7[ ftf •ij't-i'fd mfSTftlft gWl RRf5'<i fftm \j|isj I ■«.,.' 

6 .15 mm grift aft? ^pwilftm ^t^rf g greft mr arfftwft 

ftft ftm m Tfg- 3fr miftm wp, ftrftft fftfts ftriftft ftT mm ft mftft ft wfa fjti t, 

mm $ ftft mft wPt 3to *jftmP)ftt mr. ft)$ ft, 'Em! ftft) mPr ft fttw? w'lft ft.aH^Jwai^^ 
fro mPmft gra wr-ftm mf apjftPpri ft) amj ft 73ft wftrmft) ftfftar fftm mpn 1 

1 ■ r.v* • , * , 

7. miftm ftm ... ,. , . .' 

7.1 fftPraffti mrft ft pf<5 miftm farm 


Tftfm mlSm-ft mp-Rm mr ftft ppm, .jrmft «ftT Iftm fflfftflfce g&m ftnn mrftw tw{ftt) ft w* 
mft.mnftm Tmft ft wi ft Ptftr ftwrftft ft frftm ^ f$n mm ifs afr 

TIETRI IgRT 3T^%cf t t , „ ,- 


7.2 HMUfttR fa 


*..*-■:, * • : } "t c _ 

mrmim Pm, ^5 wi ^ m* m^r wff ^ ftn? mP5R m alk m # 3# 


mTTfim i> ^ m i WfrH 31 k i?m \jw 4ft %»rr?ftm ww ^ ^ ffcRft tm ftfil * 
sratm ■& f^r ^rRT5frmr tm(^r) Pr^f^ct m^ti ( ., .., " .. 


7.3 ^ aft mryftm wrfi mi mrmtm fa? 4 ismt ifWT 


mT9fim Pm eft i^mr m 3 ft m^ftm «r pet 3rPrfftET mi?ftm tm ?# mranfaft) ’*f mipftm ?iwt 
?l^n 1 m tts aft mipftm to, mr?ftm tsPt m ^tmm mPSpr m ift mm 7 ft fftm m ^ mi HPtm. $ 
tap ^ gftm mf&prrtt srm mp-mp mr IftPtPfe ftej m; mifttn Pm $ mm ft fft^ m msrft 
cp mwTtR ft nfttm gr Pift mftft mTTftm Tarft ftft feftt ,ut ftftt jBfttf ^ Pft? ^r .mp5ft $ aft 
grfEjpnft gm PrPrf^ %ct mj 1 m ^5 3 ft mrpftm to, mr?ftm Tmftr wr ftw fftrftt 3Rj inftm ^ 
Pr pftft 1 


7.4 mrgfttR ^ftr, mreftm fftm zft ar^ftyft ^ ar-fm Pftit mftm , . , 

’.impfieH Pm, miftim «fp> Pft m 3 ft rnmrm mrot aft 4tir Prf& wim ^ f%i{ -fan «tt^ Pift 
fft-i;m 3 Tp urn Pt pm gftm 1 mraitm PtIM i> ftftrm ^ fftnj mT?ftm Pm ft mm 

3T^Rft pi amrR prnhn# mftn mipftm TOft Tsrftt 7 ft tep afRmpr ft. ftgPra mreftm 

Pm rft 3rfr?i. m ps 3ft mrfttm mrm srt 3mft 797 ft ft fftmm 3ftr / m stwu, ftmr ft sr^ftft ft PriftfiPe 

ft. 505 jpcrt 7Tmn vv" s 'J!i 1 ■ , , . . .... 

7.3 foffiftrftt ^ CTjTRCTTm gft oilftibH pP ^hi miyftm fa mmgflm fftro aft ftm 
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afft wiKi'iiM f%^*r $ mr aPjiNFif 1 $ iptf prf$r wf?rc»s*i ilicn t rft maim Tjmr cpm miafm 

Pmafttftn ■ 

7.6 <y aft ytftya yjft 

i lytp T|3 aft 'H'HIHfllH wp, OTTffftR Pm ^ 3TO fcTjirtfr ift 3ppTR &7ft Wt ft PTcfm 3fP Jim 3C Pm 

TRTTfttm fa? aft 3 hh*) TSid) <19i ift p^j >n(tny)n £R<<) I 

7.7 mrTfm far ft mitm Pm # pnitam gift 

1 wr to ffc ipm rnPrarp) arcr srcnfR aft amr 3 rwt raPif^ 7 ilr, fftnft ft) irnfm t'swt w sm 
rnwm ft 15 PST ftiolf 3 T'!]' nrfSH aft 'ddiftl'yi Pt'lM ift ’dHi^i'lfcH So> ft 75 lft ft ITT cpft am 

orft ftft. # apm tfilftwft tm-ma 77 fof&r a^, aft$ arfftw, to ut for ?m m mST mm i 

'tjft'ld ftlPWlft ^7 ftft UJWJT7 fiPiRcj; TR P>l*tef>l Uiad y*f> 3Tl TTRITflEI^ 

I pjpj ift vfTWT TO>aR ^fft eft ipiRT TmTftPH ift fft>ftl tlHl’tl’m <slft 4 ITT ftft 73 Pi ft TRtT WTfl tjn^iRi, 

aft ^'>cj Trfftaftft mi^m 77 fft%r ap, mfttvft Prim aro arfftam) ift tr 4 afR ftft prefttm Tma g> 
fftrc; toft fti wi ft aiPs! *jft i ^ amft ft ftft ftsra ftmr ^imr ut nruu ^ imufTsm ww 
; Tturt' ht aw hhw rjrr^rrr l 

7.6 ^w\ My ggggwgrggj 

Tmrnfrem 7 n?w ^ 7 mi#R Ttwn f^r 7 mr?ttrH Pm ^ wr ^ iPiPm 7 mi?frim mnu 

i Bur Tnft rfmfl rpr ffcarr mfti? I 3ff Tmmfrem Tmn) ^ra mfm vsit^ ^lc) mmltR tw 4 vfm 
q'spfe-'^ 73rT y-Hivfism Pm 5TO ftPrfiPe igm* »(k ura to f% 3rmeit’ ar^m ^ 'Pm m PpiP 3ri 

| W4 ITT mifife IRT v)4<jli1 PpIfT y|i^fi| | 

I 

1 7:8 Wfftg* mr ywwr 

inft* CRT*) 1|^( ^ wiiw)*Ji HmU ITT V3W& mPj^KT ?<^lW7cHcri (JKI ?73Tarf?3 Prcj vnm I 

I 

i ^- 10 gwiwiy 

W ^ & Timfm iw afnr am m%>cf wfmPnfr"^ Fwwtf ^ mpi rnmfty ,; T Pm % 

mF@f i ^ fRPff7 mi 77 rnfm Pm 7» m 3rfem?t uft 3#H Pm> <fs aft mwfrcm wi 
jfRi §lt? hiPt^ti ulW^ am yrmsn wpr i 

a. arfrfoi, wiPPr #7 

a.tJHfofog 

xfTr rf® afr miWm tutut c^sr afr? arPr^j ^ mPm mift i^Jid arPfPmm iht mm uPmT fw 
aM% nPnjfci TtPrei (PrPmm) arfsjPm, ie56 3fp ram .arm Pm; 1957 , -afR *frrd m ati 

,yf&Pm, i 99 ? 3 fr? cam ar#r w; 77 Pm, ftPm afp mtem Pr^Pr afii ^Pj trtot m Pmrft Tppj-ft 
Pm 7 ur wRftu nrfmrft m Wu wr ^ rnfmpt arro PitmPr Pm Puhtu imi mPPim ^ T 
mt f^m arf&Tjunr, Prtnr 3fR rnmm Pr^m) 7?) aPrmj t 1 

mm ftPm ^ wpm 3Pr«rT $ a r Pi Pw , mm m ^ afr mnfiEn imn. ammTm Pm £ 

TpPm mrifism 73C5 aft warn aft am ^731 cprot arPrPra'f alk pry 7) mm Prmftifm aPrmait 3 jn 
M arm aPwraft gn w 'aPm ^ mTVfrsm f^r irt PrPrrr m-mt mr arPrrjm aft m 1 
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THTHTEH Pm cPT 5fc?tH m 3ft fHISitEH ?T577J 3N% *I«K Ef? 7HET *t W cf^t 5t fcR 
RnUffed 3ffirct& ttHht 1 Pht? gtt f^rfcT PHr ^ stfcw amaim 3ft? wjr<jPr^fH ^ qrrncr fjfm 
dTdlcRl / 3ffREt?I REf Hf! EfT fcR ??t mR I 

EHRftEH(3ft) ft HR 3TSffETT3ff e£ Rwi | 

ejre?hh srfjRmt ft hth fRt ffo?uit g> 3ffSfctf3 3ft? hr* frraj f^rtiR ^ 3fRen3 1 

ffyecht ?t fa Piet ^ hr fr4t 3f^?tf Eft srfafft I 

EJEIT? faff Ht 3ft? fat Ht EH, fil'd*t HR EH Eft «JI<9cf 3ffa <tf4 I 

fTERcft ft ^JEfcp 7H if fT’jftcT fid I fit EH HfT?t Eft WRET 3ffactfS I 

ETEZRRTt cpT TTep- ?fa?e? fa?Pt 3HI Heft ^ fTTSf-ffM faff H- TPff 9H / fagR ftcfiTcrgrf; ffa 
fHETERTTf Ep WHT?, fat 7RH?]? ft PtHTEH ftt ffat?3 3ft? fFH 3TERT ftfaH ft 9R / fa^R ftt ftpR, fTEREpt 
ft m 3ft? EHlfttEH fRE?J gRT RfTfaf EHT?ftEH SHR Effa fttf ?t, ft ffafEm ftfa 3fcffaR ft I 

ffatep RF ER 3ft THRftEH fRTEf 3ffat 3ft? ^EjfftHof ftt TjtRT ft fafa cPfft ft fad fftffft 3fcT4rf 
dEild^wt, fauR 3ft? EfRfaRH fJERf ftt t, ftft 3ffftctf3 3ft? ctfJT EJTETft TflTT ftt 3fM?Efcf> ft | 

STeftp ERE Hsf 3ft THlfttEH fRfff faff ctfJT Ejf^ft TffalT fa 3?Tft HT?H? ft fREJ 3 E?ft ERlftfEH 
fRfH ft EH ft EfffreT 3ft? EjfftH HHj I 

dflft ffatEp t^c|[ftp of ft H vfdtft let ft HH 3f8HT EJffc^ <f>f ffT 'dffcft fdlrl A ftcfRf EH 3ft? 

fid i fit EH fldfff e£ 3F)-t fdlct ^ IfHT EH 3ft? ETTfft fHrf EH I 

ffefteff HP 3ft ?HT?rtEH fHfff ^ f^rq W 3f|cJWcb ^FTT 3TT^ ^f^FHft Hf EH 3fcH ?3Tct ^ 

3ft? 3FHT f<H HT EH 3fcFT f3T^ ^t fft I ^ ?{5!14?I? ^ gttt ’tt fHH fHT?ftEH ffcfHt cjtt f^ffet 5H?3 

eftt jt gclfJchet $> fJT^ ^ H?t f^HT HTHTf I 

8.2 HlfStfHf ^ 3ft? ^7F& STeTfuf 

-Ml-‘ __ __ 

^erf^Pc? fJTrft ^ fIHratEH TRfH E^ f?T^ ^ 3H?R wfEH RPtffHt ^ fFHfEtrf Fftf^ffcHt <& 3fE}tH 3R[sTH 

fcFHT ffTTHI 1 I 


EH EKT figlff ^c(( cfib(^ f^ltt if <hff| EJjt «ltUfdl 

iTcETef? ^fTT HP H? 3ft fldlfltEH ffejf-fj Fft ‘jqfwel ^ <f>N u l EH EJlRd HffTf ^ ffT 5fTH HfcfT ^?t EH HT fHfff 
g?fT |?P Tf “ ycjfEftPd” ?MEF efT^ fHfff ^ HF ft ?f^ frt Efrf| ffT FHT ?3T^ ^ EP^JT (f$f?t 5fHf fffc^ ETHTH 
^dfcfcpcd dfldl” HTHTf) I HP Hs 3ft fHT?Tf£H ?Hf?f fffft yqfjchcfl HT Hf’ flRld ycffcfcpid fJTcTT ?ff 
fff^Tf h HfrfcftPR ^ ?H 3fcH fJRTT ?fj ff^TT, ft?TT ^t E3l%fT 7H5t F?^ ffg fcp t^rftt 

fHTHtEH fHf?T eftt ^dfjEpd feR 4H EH wfrlPlRfrq HHT ^ttf rtH ffT HM ?t 3ft? Rif left EH HT 
FT? fHRTtEH fHfff Rr ?f fft g? ^?T ^ ^ ffT E^fCH ^t geff^Hef f3Trt tf FHT 3ft? 7HfEH RRuH 4 

3ffEtHf§RT ttfef if FTcTTHftf 3H?R fpt fJH^t sHl^ll I 

Hdf citpcf < 5 lIct fftt ff< 3 d j%TJ m(IA cJHTT EH 

RnfetRad ft Rft feftt ift eh ept ft^nr ^frf 5 Ha ffR fcHn rthh : 

wefftpH? R dt EflRcT 3ft? TfTH RnfT W EH HP H? 3ft fHTHtEH eft ^ft EH Rt fJTffT fSteR H ?f3R $ 
5RTHH R foH 3TH?ffH ?t 


fcpfft tfftt EH?rRr R 5fRf?HH gt foR eh ^fr ficfftt ejt 3ficp(^icp ?pq ffR ft Picket) ?t 
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" nmfttEH ftn^t sm etth ftnr 3 h> ht fornft eh hi hh cm it ftn nm? 

’tr HmfttEH hhhi ftt ftt ft i 

^g(3<»>c1 ft PtH>ldl ed l^t Hldl Hn 

ftrHfctf&ct ft f^FT fttf ft eft gftHHHt ?mft ft ift fttHictT ettteht :. 

^df34hd ft ejh fti art HmvitEH hhrt ftt fti fftftt hhi ft ftHH ft fcT^ nftyftm ftt ht EHtftt ftR 

ft ftHrn ft fen? -afftt hi ft arctfSra er ht *^f3ft ' tH ft EnfftHi? ft Ptcpiht hit eh, ht ftm eh fftnft hihct 

JJEjfHftH HI ER? ftl ftt HTHTtER HHHI ft pfcT HlftcH % ; IH^ HI fft IH Hm? RebicH HIT ER tfft ETcftl 

*JclfHftH cfl f^rq HHT HHt Eirfftl EH ft 3TfEtHT ift ftm I 

ERF ftt HWtEH HHHI HI ftftl EH Eft iJclfftcfrcT F3Tct ft HIT HH f^TT HIT it, ftHTfft HHTHcT 

lelPiTH ft vjfcftR^cl £ I 

ft>TTT EH Eift HRcft lit HT 3TTH)-fftTH> ES9 ft ftft E3Tft ft HIT HR fftHT Hn It ] 

8.3 EiHPrfEHHi, *prei Em arfgmrpr trarffra itm 

in eirt ftt nfti hr eh? Eji aft nnHtt.EH hhhi ftt gnfftmi ?jrft ft eiht EjETotai eh ft fcRns 3HHir fftftt 
hi arfstgiR ft gfxH mff nftftt hi% hi EimfEHm? ft, gE*it ft, Eifct htst err it i 

8.4 3tfftft*3 Hail 

ETcftHE ERT ftl 3fr HHtfttEH HHHT, ^HTHflEH fftHT ftt 3ftaiftt ft 3T5HR HTHt ETHtHI HERHT ft HIH fftmtfftt 
HHRt ftt ETfcTHT RITftt H?t ft HilT I 

y^rm er; ees aft mtfttEH hhhi ETcftH? enerwrcR atfftHRH nr ftp eft hth fftmtfftT HRTft c^ ErfcHT 

HJTlft W ^ E!<)'ll I 

ETHtH; EH? ^ 3it ^HT?rTEH nHHI 3H^ H5RHR ^ HHtEJcT Hm?itEH ETcHH ^Rt EtlH FHJHHT3tt H?t 
^Jef EtfcTHt 3tk -itEift n^EHf^it eftt ufcHIT 3H^ct 3H? HHltcHH ItTHf 3fH EtRJtHH %) hIh I 

ET^THI ETtTT Ej^ 3ft n^mtER f^Hft ^ ) HTHI eft if ?Ftt H^Ht 3tk 3THft Eft nft HTf^cHT 

nit? foctcmfSTEmi Enf^ramr ^ ^ fent; 3Hi eitsh 3tt? -mratEH mRi eft 3tm ^ eftrS eih% feij 3rPtemTt <i^iew 

HTftr eTT^t HTePHit eft Elf%Ht hIh I 

EHtep ttt^; ^jt 'M ■H1 ^itETH '(Td'Hl 3lft cFtHHR c^ 7IHEI E3H HHTflEH HHHT SHI fchtj HJ TTft fetfeef 
HHH (Ht E3Heft EtfcRlt) H^TT ftHfe f^Rtt ^ e^ ^HEI it HHH -ft # I 

EHitcFJ EfH Efll 3t) 'FRT?TtEH HHHI'f^Hft ■tTEHHI HI <3 Id I HH Itft ^ Witt, diet c£ dtet Jlft 3fH 
Hft, ^yiieb eft ^try CFRR fcFit^ Tirft H?t HtftE3, ERT^ E3qteHH H^t elftEsI, EHlf^t eft mftd 3fH Ete^tH IH^ 
it IHTSR HTHt Hlft ETEHcFJ ^ 331 eft HTHI fttHEHt 3^7 TTcft 7t ETlfEleT 'eiit^ HtfilftEI HH ^ Eim Errg clft eft 

3THf?t etefl qftE%eT Him | 

feTHTH eft f^srfif if, ^JHHF mHtetH / 3tf5lftE3, f^HTH ft 3t1cH RicHym m mrftftutEH ft irmcl IHI 
yft eft 3THf& ft fcTEJ Hsf eil I q <) I 

Eftfl Ej^ ftt EHtfttEH HHHI 3Tptc1d Hi Hri 3tt? HM^Itft / fftttSHI ft fetq Ulerai ftft ft HIH ftt 

EJEH1, HiratEH'fftHt ftt ftrt I 

ft ftftEH 'HlfteH 3ti«TTE[ I ftHH Ejm Ej^ 3ft EHtfttEH HHftt ft EtETR HlftcH ft 
HTfftftg ftt'cH; Itft ftdl EJ^ft fftftt ?H3T ehlftcH ftft EHTftlEH HHHI em EFiRETR Hmftl ft EHtHH ft ftm 
EJEU Eyi ftt HmfttEH HHHI ftt Hirfftcet HI fftHHt elftt Iftftt ftqft eft ft HP; ftft I ETHtH Ejm EJ^ 

3Tt HTtfttEH HHHI 3tftt ftyeftt eft Rfft fftfftct ffteFIRlftt HIT 3tfftftEI, HETcTH> eft HHt HE5TT, Itftd, WH-cFI Em 
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■rnr, Ifera gft ftflmfePT. mreittrg pphp gm gft pf 3tty gft *mRt reppr gt Pr mram'Pm 

gft P^fm Pm rrtt g eft pgrgff ftPrfePT ggrfft fg HgfPT 3 ft? pPhsrt gMrr 1 

rpips 3ft mRfrm rrp $Hft srfcnjfcmt P sjft gft pg> gis 3 tt mRttm rphp gft mfri £ g? 
g?iff) ~gg rIpt jet; ft PrM gra fPstg gft pf £ 3 tfr gf£ pphp ^ 3 rppt gRt piPp £ .?rt ppt ppr pt 

3tfttPt ^ foP? <fmf5c|cfj gfrPjfct ^ HR 4 gef fcbPI PgF £ | 

8.5 Plf^?) Mgt 3Ttg HPT%T 


STRIP? <pp TT^ 3Tt mmtEIP PgHP 31 Pt£ gft PT $H?t 3RT ctTfR^ gft mm £P PTet, gft mRftPP 

Ppp gra gft wng, gRtg? Mg gt Pip grf^g? grag gpTpgr 1 

PP PS 3tt WltER HTPHPt P? gfl<MN 3TTfHsTPt 3t*R g i ft eg) Pt Mjfgft gft eJRP PP *t ffH) gfflef, piftfeT 

oft? gf^fet Pm pppm ft? £ £pr gft grp gmt ernfter gft ptrpr gft f^jfet ptt p£t 3lh pfM ^fegfRt M pr 

pgf 1 


Mrg? gp? tt^ 3 ft mr?frqp mw m pg^tfSteT fMpp mp?frgg f£m Mr SRejg gMrt 3fhr tptft fMr£ 

PPRTtgg HPRP Pf ftprfra M Mt TFTTf^T ?£ PTP W PRT $ 3 Pr?PTeT SReJeT gft PTFfl Plf£g ; PHe} pf£ mratPP 
ftm PP P"g mPTH £t vr(|d 1 £ ft? ff^ft M£ SW-elel gR£ ^ fed,’ HlPP feReTRP c£ feHg 3 fTgpgg? gRR^lldPt 
fMRH t Pt g? feTgr TWg gST ifTcMT t ftTcPTI g3f%Tcf ^R^t I 

9. 

9. 1 gifftg?rft 

xRT?flgg ftpTR, TTgfg gft c-PH! JfeTgft 3tf? ftMt 3Rt tlWI^ul gg ftflSPg gif 4 gR ^ gR RP gR PT fepft gR 

gR 1 11 gft gf \jftRT RT?t I PTg RTlgifEH Rtgg gff f’-H’l gRPT U eft el ?t eft g? I^P 1^5 3TT WITTER PlgRIt gft etd"! 

^rtgft, 3Rg stf^raM 3fR gRtTMft gg fM«rnr gMt M f^rcr ^rep ^tt grfEtg* czrfMnft gft fMapg grftgM ^ hr ^ 
RrggtT gR HtMtT ftragf gtetMr HigftJeT ftf%gp 4 gfr| TtHfpjR # I 

HTgRlTER Pm gRT Pr^grf fMSRT gTftgM ^ 3 PpT ggfgllt PT gTgg gt #T HlMt I 

gfc mrgftEH Pm grgg gt M PrftaRT gTftggft gt m # Prggei gRcft t ?ft g? PMrt ^ mg 

ggiR Pflgpg grftrgM m P^gei ^fxtgfr pt ip4 ^ ptp 3tP g^ gp> 3 ft mratm mpp gft geiiggi 

t 

Pig gTg^t <jRtgi fMft R6 3ft mtgftPg HtgHP gft gTget PPtSRT gffftgM gt m ^ P^gel fcFR e^let 
^ 3fP ^Rlgi Hf ftRft 3FP pi d si J- A ggcf HTgftet ^ eft ^HTT HTgHP ejH*e1 pgRltPP PPP gft fp) HTPP gft 
HpRT Ml I 

grgf Rfj gig - 3 ft mratrn htphp gft gjg?r fMft <jpg> ^ PflgRt gtfftgM p; m 4 P^fgei 
gPPTet mr?TtER HTgHP Pt THgg gftf Raft PritSRt Wf&gM gft fMft 3m 5R?tr ft 3PF?1 HfgT3tt foR PrptpTcT 
PR cfeTT f" eft PftSTR gif&gg^t PHRllERf HtgHP Pt Rt-M fMft xTTsff ^ Http HRRttERt Pm gft HTgPfet 
fgPT HPP gft ffHft 3RP ^ftTg? W1 4 ftgtfMt Mf gPPt I 

1 

9.2 PPtgrer $ Pnj ggvp v 


mmgg Pm tMft 3ft mratm htphp pp P%r f^t gptmf ^ Prg gRtqpt PrP PrIMMi 

pfMMr ?t ggp -1 : 

P? HjPRgel PR^ ^ fcR? Pi pH 3 T ^HeTgft 3 fr? 3 FP gf|gT 3 rt 1 $tet ^ttel 4 HHft PTT ?ft f ; 

Pg HjftfgPeT gR^ feR fctl PReT ^ nfeT»jP 3fP ggHfEPt gti 3rfitPm RHgf 3T#g gPR PP Pm) 

3tP PPppf pggpt gg PTcR fgRT RT Hgt t ; 
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pf Tjf#?PHT hp# pr ft# fa wtcPjfcr Ttfa?T (WTm) arftTf^nm 3#r trtpi 3t#p pp# # far# htttt fttfttP# 
nfc tjpp# cpt ptcr T^tpt ptt tft t ; 

pf ^ftfstRT pt# pT ft# ftr trtt#pp ftm ftt ftftpp n3pftftpf, ftp# star fttftp# Pf ^mti hrtt 

PFPf 3T#P PTT# pT^?i) PT 3Rj£# HPT TOT #5PT PTT TFT I ; TTHI#PP PPTP ft faPTPt'cHUfl # TTpfPcT fa# 
PR# 3 ftftgftfa#3ff, TTPT#PP fttPF ft 3PP ipcR# PT fa# 3RP Hpfat ft PPHT fttPiTPHT PF 3TfaRT HP# ft 
ft# ; FTFT Fftftftft# H# $# #F ft PFT cfa ftp ft fa# HPRip ft TmftERT PPPP ft PR# cpt TPHT 3R#RT 
ft ft# ; PF dM pr# ft ft# fa cpi|I #p T# 3ft 7PTTPTTPP 'ppW ft ciJimRcp 3lt? 3RP fall|cbK#t ft TTPP ft 
PFT#£R PFRP STT TTO-TTO tR PT# T£EHT3ff, ###, 3Rft# PT 3## PF FTP# ftpPT Pp #T t ; 

fa# fafam FTftTPFft SRI, ffa# PRHT TRPF? ##ftTHT ft #T ftfttrT PT# PRjftft HPT #FH HR# ft 

ft# I 

9 3 ^PPT 


njFftpHTJTTR Hplft P#S#T Hp# ft ^ TTPTfftHRT Rifh TRTfttPP TTSTP pft 3-ft ypTPTP ft ft# PF? 
gfpPpHRT TjtPTT ft# I 

OT? 3 #fa^ fa# FRT ft fttft j# #, FTFT TTPTTTtup fa# cftt PF PP ft fa ft# PfFFT P# ftt FTT# 
■cilfftkj, FFI PF Cj'i-fl ftt fad 3TTft?T PR TTplFT fa Tfa ftp 3Tt 'HHlVit'JP TTSRI ^ STTHjt HPT Pr^t5Pr[ TJPPT ftp! 
fchtil PITP I 

'HHIKitfcpT PpH p^n^t PT P^gT°T PR^ H^ fcPJ dPRltsTP pTPP gRI 3TTf^RT P^5T°T Trrf?THPt^t, pT^tfiPT 
Hp^t 3fR Tpp 3TT ■TTPratsTP 'TTSTP, RHPH^ fct'HS Pl'JtSPJT fcpin Hjfi ^ f^PtilM) tf pap HTPpftTHT T3PcA 
PIEPHP3Tf Hp 7 f^gp cfR^t H^ fepr 3TTP^ g) J ll I 

9.4 Rrtfap PR yp aft WTT?ftPP PHRP H|)t PTgrrHTTt; 

RtltSTHT fcpp PIRt PT^ ^ TT^ 3ft PPRTtEH ^Tp^P ^ JTc^g? ft^PTHp, 3Tf£pPpft 3Ik PpfpT^t HPT PF g^Hp 
FtPT fcp PF M6RT PTfHlHPPft Hpt ff# pftPT, #QT 3lt7 3TP PTTTltPT TR^HT <T$ Pft TRTpft 3tf)R5n PT Rtppip 4 f 
PI PTFT Hf%PT, cRJT 3?tp 3RP PRTT#5T f## 3RP HpfeT pft 3TftR5TT PT RrPPPP t eft TJ% JRgp HP# # 
HPeRPT C# 3# #T feTHRUT pap TPHP>-# f# TTPP $ #HR TR^HT PT^ #m fcp ^ f#taRT PlfiTcP# SRT 31#^ Ft 

HPP T# 3ft PRTPTtPP TTPPP f#tpT°T 5nf?tP#t PT vj-dcpl 3fR ^ fcp# 3PP cpfctrl P>t v3RTH^ STfEtiftP P# 

pf#T7 ff ^f^rpPHT Mg-cr c^ f#r 3)i,Slld P5#T 3#? \RT^ Hp53t A pf%Pt, STPt^HI pHHTT^pft 3(tR HpPJ#t^HT 3TTHPFT 

3TPPT fcp# oyfcKI c# dip cp# feP 7 TT# <^f5d^Pvl 5TPH Hp#T pp #tt pRTTcpjft pff PfcTPt 3ftp 3RP 

HTTP# # H3TPTST PRTpPT # f#taRT Ptf§tHP# # PP ^ ^[PRHT # I #ft pfM 3#T WT# Hpt f#taRT Prf&HPTft 
SRT TTPT?ftPP f#t Hjft TTPfrT # WT if R3T PTTW I 

f#tSM PT 3TJPRT ^ f#tPPP PTfltHp# Tpp 3tt HRtTPftPP TTPTP Pf f#9tcP, 3tf?TcPT# 3# P#PT # PT 
ffft TTPTPftPP TTPTP c^ fcp# TTT# pff P#5TT PT# 3t# ^P# PTZRT 3Tf5|fdRacl Hp# PTT FPTPR FtPT I 

#R T# 3Tt TTPTPftPP TTpRI H^ PH#P f#?TpT, 3TRRPT# 3#H P?#p# PT PTFt TP# pft #taP ptt PPP, PFT 

f # TP# PP PF Hpcfcp FtPT f# PF Rr#fiT°T c^ TTPP ^ PItI^PP PTffjcp# cpt fj# FT PPP PTFlPHtT TTPTP H# #RTT 

fcp TTPT#PP TTPTP SKI ^fptT^PHT TPI # 3#f$tHT Ft I 

RrftSPP prfpcp# ptp TJF 3Tt TTPTPTtPP TTPTP Pi Icp-fl PT f## 3Rp 3T#HPPP SRI Ptf# ^•iHep feRffp 
PF# # TTpRtHT #f 3ffi#Tlt c# dip PT# Hpf FPTPR FtPT, # f#t4PP PTfftHPT# # fc# TJTTPHT Ft i 

f#t8TP FT#PTT# pff Tpp pF 3Tt TTPTPltPP TTPTP Pt #pf#T #R3T3Tt 3fR 3Tf##R#T HTP? P^P PPHT F#t TP 
TTPmtPP TTPTP PT f## PTT# # TTPftTHT pRlT3tt 3#? 3T### HTP? tf# PfP PTPT ## # TTPTPflPP f#TP gRT 
mfftpTHT Ft 3#T ## HPHRPT PRPT TTPT?ftPP TTPPP H# #^T ^ ^t i 
9 5 f## TRHpT PRPT 
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Mam juftM, wr tor after, ?i*iT?fteH ftor ftt Mam fftftft jmjei ton i 
Mam mfSrtot ftr 5 Rgn aft *t$ tot ^tt^, ffttotot m mftt nftot, wsftsm fton ftt 

3 ft? 5 ^ sri#5it ?toff I s? s?i ftto ft 'jft TfMtam ton 3ft? ito afcifife ftnf ft mnwift nn 77>m 
fftftt azjf^T, Ojft, toft 7 T WlfQejol'f! aft Wf 175 ift fo>' 4 l «l!*< < ll 71 ? flap % T 37 T ?mTT JT|?T fftftl JRT ft??T 
3ftM n ft aft? pr tog ft ? mi ftto fftto ipt 3rgftatn n ft i 

'(•RisrfiHrp ftto. Mam Mci t? Mr? gto ft 7>?rfl imft ftwal % 'tmiaften tutu ftr sum 
cRiv^ii 3ft? ft$tam srf&apTft ft R«r>^'l 77 'HHivi'im Pi*i*i sttt fft »7 7 nft ft ^ ift ?jft mft iht 3iW 7 
tth ton 1 

WTfrerp 7 T?W ft ajfr gft$ ft, toT ftft ft 7 WM TTTTTltVP Ml, fl'HTTl'ltpT 7 RT 7 ft ftft 

OTTO Mt aft fcTC to Tlftm sift TRTftto Ml oft?? fftl ft toft I 

357? 3tcff?fe fftftt to ft ftft 57 ftt, 7ft tolftlto fftto ftt 7? 7T7 ft ft? toto Tfftftfffftft ft ftftt 

^7714 75T 3177T7 ift ftTT 7TRT Tflfft? ftt 7? ?jft lift 77 31771? ft7 ftp! ^7 wWf to TTtftTT I 

10 , 70 ? to 3.1 TmnrtisR TTTTift ft ftnj wot? ftffrm 

10.1 toUto ffcvfftfl 
wti^ ift wan 

W to 3ft toTTitto toW, 317ft 37TW? ft to ft WITT? ft iftlF ftt? 77*71 frUBtftt ft Tlftf^TT? 
71*71*1 ft TO 71775 31771771 I 775 ftS aft tolfttto toto 317ft ItoM ffamwfi ft iM Tito ft f&7 
377?775 ^ 3ft? TfftTTl 7^71 3ftt g*# JWfft W ft fftftftlTT 95*71 I 

TlTnrfto wlqprft ft f^T7 ft^iBh 

775 7® ftt ^mftsni wm Titoto fft7m ft Prtrft ftfftnft aftr uTW&ft t?t 31^7 spVi 3ft? 
TpTTTff Tlfftwff ft ftft 5ttfft71?71 , P TTTaft, TTft^f, ?^713ft, TlftTVfa f^tft 3ft? 317[ft?ft m WTm ftft 7ft 
7W*OT 77 ut Wl*i ft I 

^i7q r^) aftr fftwiami 

317ft IWl ft fftTTWTC ft to ft 7^ 71 W7I7fttr7 ?T7PI 317ft WT?ftl ft WT17 flft ft 
^*7wft 3ft? fftwawr ft wrft fttft'ii i 

10.2 S17W1T751 f^ltH 

7^ 71 3ft Wtottm m mftft fft srfftfttft 3ft? fftfftuft fn W7? 3ft? 

U># 7? 3lf&ftfft^ ^T?ft 3ft? 3f*7 fT1SWT3ft ^1 71^7 %HT WT7 I 

775 71 3ft wftfai fTT^T WF T|fft^frF P^ft fft ftft ^FTfftfJF HI ft wft ft 77ft?T 

WT ft srftrfifF ft fftf?lft ft WTftt tofttffF 3ft? WWWITft P?ft ft, 3TT*ff 317ft ftHF ft Wtfftft ft 3ft? 
Tf7T?fter7 ft[ ?r#ff wfft arflftftftf, fftpft, fftfftpft 3 ft? ?T7r?ftir7 ftt ft, 

fftnnft 3icift?r TfftgftF aft? ftfftfn f ft ft 1 

afwept 7ft 3ft? ft ft^Tftl? m?ft 175, 775 7^ aft ?T7T?fttf7 ?17W w pftft fft ft f7 fft^ftrft 

^ gftiTl 31OT7 ft TfftF 37W1? ft^ftf 3ft? fftffttfft TT^F Wft I 

Tftt ft 775 71 3ft tlFtsftsU ?to7 IT 775 7® 3ft ?1*tl?ftf7 ?!7?5 ft tlg^Trt Tftft ?TWfft ftt 

ftftftftft m fftfftft 35T aigfftel mftl 7ft I 
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TTcZjggR gy# ggg TIT Xjgyfa cgggerT gRct gPRI, Xjxp 3Tt gWlfatR gigg# fa gF ^faf^d gRW 
fa%xj fa gfaryFR fa yep fa # fa# # if fasgr fagwui g gfa # fax? ft gnrg x^of ^iwi-A gg# rtt? i 

gjy^ # gg, ;$jt ggp#tig grggg a? agr uii) # gfag ii 3ix# ffagyfag>R gg y#g fat gfan gig 
gg> fa rfa ^qfqenti *t grfaa oiif3d(#) fa ft faRaci y ifycpi'<| g ^ fan # fag gRTTfagg grggg §rt ctgil 
gtffaR g gR fax? gx? #, fag fa ggnfaug grggg stgT fafaa 3 gffta # i 

10.3 gmrnrof HHigyffr fafad 

x?xp fs art gig reft tig grggg, anifatig fagg # cbi-wig grr grgicH gRct grgg faRfafara cggFRt gt 

gfag i 

iftw fag gpiggi 


girt ’ft xyxp xjf fa grgrgfrgg grggg ^ gggfagg grggg gg mR^jhui gT wragi a# gfan gT agrfa 
fat# gfat Tt a# ffag ffafa gR if gF aygaT # fa agfa grarfatig fang # fa# fagg, ggfat gi fafagg 
gn gr agfa 3T#a girgragr# fa£ gr fay fafatgr # gr ^gr fafarT yifafd grgratya fagg g5t fa# grfafa ar 
3Tfag5Tft # fa# gfagg, 3rfaT, gjyaT gr fafan gg #t fagT t l 

ii. gmiyilya wwfi srt mmww an grama 


11.1 twgtag R grafad gfagr 

yoilq> ggj tfg fa graryTtyg grggg gF •qfafygd qR'ii fa agfa fag gfa g># gfa gr# tgfai F? gray 
cffagi fafayidi 3ik fa*ar # ara giggit git amgrg i 

ifatg? ggi g5 # grgratgg gigrg f? ggg tt# agggggi, g#g#f=g #gR gfang 3fR 3#fa75 ^Igr 
farfa fa gF *gjtiHH< gt 3fa ^HRrtgg fagg # vayftfQg), fag# 3fR fafag# gT xjr wt Ufa fa# 
3Hi ^#ga fafa(gt) 4 gfaa #teg# # 3rggR arxfa ##ie# g>t ^tgr ^ wi # ^fa i 

gfa ggT#tig fagg #gr faa ^gg giggr ggggggT gg#, gF gg^ggr # gr 3Rg ggr gs # ggrattR 
gg^g gr ggfgfrg # faggga gg ggr ^ # 'HHt#gd grggg ^ #rr # gag gT agi#gg grggg # ^fagr 3Traag 
gr agfa fa# ^tg# # gfar 3 gy#tgRR #t ^Rg g^ gr^gy, ut?t <t# #r^T gr arragxg 3iagraHW< xggr ggr 
# gT gryfatag fagg # agfafa#, fag# #g fafag# 3rsrgT agfa 3#fa r# 3rfagjggr3it, fa^gfr gr ### % 
gfara fagi# # yfafR # i 

11.2 gtfaggg 

3 lMdl j Xjffa gfat wfaqilj 


1. y#<P ggr # gggr#trg grggg 3gfa gng<h- # ggfasgg 3t)g 3gfa gfagrfa# # fagr^rgn# # grfasm 
' # fc# yfagr# git wifad, 3Tfgfaa 3ttg gn 1 ; gr#t farg# srt grgr#gg fagg gSt agfag#, fag# 31k 

fafag# 3lk ag# 3#fa r# 3rfagjggt#, fai# 3Ttfa a«n gj#ta gyf# 3rfafag# gg Tjfaigga gw 3 
yi<dd fagr y)Mi 3ifag5faia ^ I 

2. w # grgraterc grggg, ggfafat # gw ^r 3ifafact gr#g#$9# # gr# 3lk i*# aktgsft gg 

3ridRg> 3rfa#gj g<^<n fatgfa faif yAHiriy»«i<i)-tn gg t l 

3. ykfa ggr W3lt gwraftng gggj»ggf$»in tgfat# git fafafav gw ^ fafag $ yfafa gkgr # 

grgT#qg grgggr g*t 3 »k # #zjg?R SR gfa atk-^t gsg gfa # ggi#tR grggg ^gt rgfar fa 

yfafaa gRxt fa gfar gk fag ifgt Jjgaig g# fa ?gi ttfa grmfaSR fagg fa i# gjfar srt grgrfatpr fagg 
it fa 4 ggggrg 3rkg gR^ # xj^ xjxictsi gigtf rtxj# i 


^2—Oi/-OOj 
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4. TOP 3fT TORTOytERT ?TO?y ^TOTT 3Tf^T^a 3TR TORTmtERT ftTOTO gRT f?T ftf*RT TOfy?T TOT ^ trTOTOTeRT ?TO?y 

yS) ftrfty f^ifrr ?) mftra torttot)) tottotto to?ii?to \forr % ?ttott?i)ert Rrtto gr?r TOytroro cj) fcR? RiroRte 

Rhyl vjIIv; | 

5. trtR ^5 3T) ?TTOT?T)ERT ?Tg?y, TORTTlfTy-T RRTTO gRT ^ W 3)t? ftfcT TO 3rt1$TcT TO5RT. WTO.afa 3TTO 
?|R| TOT <H<liJ yRTOT TO) ?TTOT?T)eRT PlTOTO gRT ?TTOy-?TTOy TOTO 3TfEj^frld f^R? TOR? I 

6. xrtR Tj^: 3?t WRi'iyy ?ro?y to) ?ry?y y) anf^Tcy yft TOrf^rfcr 3fk to?h, totocRt, ffProroroRT to §<? 

TORTOfa ?) TOTOTTOtERT RrTTO TO) ?|R(c1 TO? *11 RlP? I 

3RdRTO RR)TOTO 


TTofcfT T?TO ^ 3 ft ^RT9 T v 1£T=T' ?TO?y TO)TOTO??)TOTOTOMT?TOyR 3TTO% TORTOR TOT ^PdlTOTO TOTOTO TORi? 
TO) gf^rqyrT TOT ?) vjTrf^Rpft, Pm) 3ft? RRyTO! y) 3TfrTTOTOTO TOT TOT cRTFt 3fr? RtTORTO TOR) TO cl TOT TOTOTOT 
TORT TO?*) *) 'TO6RJTO £)■) y5) gfe ?) 3Tf5H<t>r?^d g) I 


faffed 31 

IR^TO TOP TO5 3T) TOTRfrro TOTOFy feRft 7TOTOR TOTTOR ?) TOgfERT 3RR) TOMTOM TO) TO?)) TOTEIRt 
3fr? arwRar arR^rar to RtRto *r TO*jf%r<H toettot TOTfSrroR) gra groftcfrTOTO to ’Jtotot to Rr? yffRyig ftotPct 
yRror 1 

11 .3 weyfi yi tom ggy 

f^roft to; *pfrfcrro y) tom totoj tostFt?t toto) tototo, top TO® «) totort)ert tototo to) Mfyy 3fR toto^ 
TO^irof y5t yajrcfcn, ftrfty ^tot tot tot erroRr y) ton? ^Ryyw toRto^ totoD xnf%TO i 

TOP TO^ 3fl TOTORfTTO TOgTO TOTOtRtTO f^T TORf TOR5TO ^ tcTOf TOTOTOtTO TOTOTO $ toRTO g5) TOf^TO 

9ff?r tottot g?t wrt tototott, forocfc 3TrotcT toto toRto gf)-#ro toto «ttot Rtto^ to tototoTert tototo torJ 

TOTOTT t 3fhr TOTOTO TOTO5) TOT TORTO t I 

TOP TO3 3^1 totottoVtot tototo, TOyyrot toJ top ^ 3t) TOromtro tototo 3lk toetotoI ^ toto tot totRtot 

TO^T TOcft #TO cfTO TOTOTOTERT Rto ^ TOP ^fS 3Tt ?JS TOT RpTTOT HTfETTORt y?T TOTftfEnrT, RtoT 3fR 

ftftrofT, ■groro ^ 33 ^, 3if?Rj^TO3Tt. yRrof afa Rn; to? qRg^ff tost to^ert) 3nf^ ^ RRrRro top art 
tottstTept totott ^ TO yd to) t£ to ye*) $ m $ 3tRttoRT, toetott^ to) toRTto yRR to?) ^totot totsett ^tot 
Rto f^RFft 3ifciR<w ySTroy y) torto ■tototto 1 top TO5 3t) tototo)ert TOgros, tototo)ert f^ror to fcRtft fcrRys 

TOfETTOT)) gRT TOTO TO? 3TR?)Rd Rt?)) 3RTO^TTOTO, ?llRdi|) 3TTR ^ t)) 3TTO^ TOTO2TO) TO) TOjf^TcT TOTOII I 

11.4 TOygro) y» for? f^tpiRy) 


TOP ^ to) tototoTert totofs 3tto^ FiyeTOf ^ ?rry cztofr 3 ^totot enf^ro torttoR) tot tos)tot ?to to 

DTOTOT TOTOll I 

y>rf ■»)) TOP TO3 3T) ^TTTOTERT FTgTOT TO TOTOTO)ER TOTOW ^ TOTET TOF^TOT TOf^T, TOTOTO)TOT TOgTOS gT^T tf?) 
TOETdTO) ^ TOM TO fcRJ Rte; TO? TOTOdgW) ?tR) TO> TOTO^) TO^f ^TO I 

12. FTTOtDeRT 3 ^ 3TM TOT?) 

i2.i ^m#yy tor), R?TO Rg?Riyi a#? arro tor) 

?to TOTf^y) 3fR fSf^rrof) ^r pto 'jyro tos ?) RRRto to fern? to? totot^etto toto), RtotRtto 

3)tro 3TM tor) E?^ TOTOTO ^ ?)?) TOT TgTOTOTO H f fE T ro R) TORTTO-TORTy TO? TOTO# 3l(rlRcW TO TOTOc^ TOTOcTTOT 3TETTO TOTOftTOTO TO 

RRd yR 1 
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12.2 3ft? <W lrt fcW ’EPt 

WratER ^>T gff tfl 2 TT 3TTWf%cT gft «rT^ft faft ^RffER Rm ^ 5reieH g> WI fi 

'H*tiVi'l*H 'Hq'rt gffl wiil'i ?Pft wfl W IrtWI WRT I 

12.3 ^T?ffcR *R g^dlsN 

^ ■'flKnfisH q>pf qq* 3ft *T*n?i)sH writ in ^frg> wrmtspT wire* gm FwrerRct foq 

EtT%J 1 

12.4 fitKIT HT iTW4? ^gR 

gwra miRi<pi$I i?q> qs aft 'HHisfhtu ^tgw q? qjqfaT m wpw t nt wet fteffar 3 T«rer PtspiRtct 
<jr writ $ pft ?q f^Ptynt zn wret 3ttffa gtfqcr >nflr<w$t $ ftrtft tfg>eq, 3n^?r, ^jeri. Pr^r 3)fa g> 

3T^'H<U| ft JTFgct faitj vjrtl^ ^ fcT<? 3T^f$tcT 'HHI^l'ltH g>!*f ft ftwjT HI '«l*icn gJSR g5^ I 
3Pn3\^8pf s 

^<Hot ftWlRIcivt f$ci3tR«i fciPii'S ^> foUJ 

ZFiUT 5^m 

wtwt 5 ^ 
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^S!Hd fa<F$f^yr RbwRil 

^ f^n tot % ^ttot fProPn PrPit^ 

$ TOft RcheM 4* Pm TOR WT5f # 'HHIWJ 

3TpTpRFT, 1897 TOCT 23 cfr xJU^'tT cfr 3RJHR ^TTcfTTOT cfc Ic-I^ McfrlPld f<b^ 

^firT t i stoPr Prof m arrote* toP* RfPd PfPi?r to *t 

TOTTO P TO7TTO cpf cTpPl $ TOSF f^fr ^ tfTcR WTO> RpR, ^RTH 

PTOJPPtR f^TOlPR cfjRq^H foTpT&g; cjc4 ; #TFTtcf TOR TOp, efT3R 
x T^eT, gR^-400013 Rt tRt-TOkTT t I TO? ^fwT%cT cfPPl ^ WR 3TTO 
3RcftcRft TO fcTrTR PTO RTTOT RW OTTO f^TNiaf fcTOT RFRT I 

dcd^TOT 


% 7 Rd facFqfeflyt Efewffo l «bR 9 ^ 7 R fclfo£s 
(’Trft 3 jfa Rtbd) T 3 W 3 ) 

f^m, 20 oo 

areora-i: #tmj 

1. ejt^ 

<R 3T^ ^Hel 1%cRjf^tvT fpTOPR 4TOMp?R PtPT& 5 3>T Pl^lch 

TOeT t I 

2 . wPm 

tot top qP£ro totot |Pr R^f tort, to-Ptto tot 3rsf toPtr 3 erpj; 
fProPP totoPtot ^ TOft 3fp Pcfro rt-Pto t I 

3. PfcRlPR t<I) 

fRTOPPr fro RP 3ro £ ftp# QvraRfi RtoR^h fProPR TOrcPrRror g» 
TOTO R pTR %T? T[i7 qjrft 3fP fcTTOoR ^ ^ Pro £ ?rR pR-$Rt ^ 
fcR TTTfuR RfR ^ TOF^T 3fp ’JW* ^ ^ ^ 

0K^M 3fP "^IdM TOpT dip dd'd^'l ^ 41^ fcfcPl 3TO PPf fpTOTTOT ^ 

fcR PrPr Pfrr ^PrP ^ Rq ^ Pf^r qp i 
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4. f^rf^T cbKMl^H 

"fq^qftq cbNql^Fr" qq $$ ^HeT f^jf^tvT f^RTf^T fc#t£g 

t I 

5. ^TcfR cU^ cTfen *RR*I 

"^ncTPT qR^r qq artf fqRqRq q> sffc frq>eq 

^ ^ t sfR ^ afR fetcheq T^g 3 fqRqRq cfr^ft urt qteft 
^WfcT uTf^ ^TcTPT qR^ m3 qft wft ^RTf 3 T[RTcT f ^RRJ ^ 

fqRqRq qqqqRspr q> ^qww q?t RcjffRT q^f qR^T l 

6 . qqft 3<k f^cFoq #g 

"qTcft 3tk tor ^g” 3RtqT "wq^g.aft." ^ fq^raRq 

qq^qR^rq qq 3fR f^cq ^g t afR ^f qq qrqq qrfaqqfr 

S[RT q^TT cnffchcT f^RTT ^ cRT-^ft q> ^TcTH 3fR f^TSH c£ fc^r ftfSpq 
f^tqRq ^q-^ 3T2 Jctt ^qrq> f^Trqq qrrftoT tret t i 


7. ^T-^T 


"Rq-^q" qq ^Rr qrq qq> qR&q 3 rw yqf^id q|t Rq-$q 

q'faT t, ftRr fqvtirRq qq^tRsiq q? ^.^g.atr. ^ q* wt R ^fTcnq 
qR% sfR ftMciH qft 3Rpf% t I 

8. W&m 

"fctf^RR" qq 3T^ cTRFR RF£ fqRqRq ebKMl^M <& qqqTR^.aft. ^ qq 
t 3fk fqRqRq qqqft^R q> ^.^.3Tf. ^g q> qqieR q? fcT^ 
qqq-wr qq qrqq qrfaqq^t srt qq$ qqRqRt Rm,3TrqR 7tf%qr afR ^qft 
3Rq chT^fcttet q^rr f^m,qRq^,f^T 3tk an^r qqRrcT ?tcr t I 
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Ornr-rv 


9. ftTOT Mlfocfflft 

"to jnf&faJriT 3T8J ftrft, *rr?ftk irfcr^fcr aft? fftRFra iii 3tsp?t 
faftt yft'Md ft fcf? ^SJTftTOT TO-TO ?? ftft 3T?T 3R? 

ST^fft t I 

10 . fftldH fftfa 

"fftrcpr fftfSr" m 3rft qq>.^.3ft. ^ ft fteft ft ^q-fftqftr ft ftn?r 
^qftft ft 3RpTT? Wfft?T 3ft?3T3^RT fftfa t I 

11. oEIFTT? efj?ft cflft ?R?*I 

"czmn? 3F?ft qftr ?t^t" cft 3rft fftftr qeRrftd ft q-q?.q^.3ft.^ ft ^ 

Wftftf ft f^RPft, ^T-ftRlftt 3ft? fftfftqft eft 3T^?n? ?T^RT eft ft q 

ftft eftftr t I 

foqftt : ^q? qRdlfftd ?Tsft ^T WT 3jft #TTT ^ eRR qfftfcq 3T^T2TT 5T5f#RT 

qft ur? TOq qftrq ?rq-fft?rftt 3ft? fftfftrftr eft fft^r 3ra?? ft fft^i 1 

3tf2TRHI 

1. ftft ftt fftrofftT #i?qlft»H ft ?q>qq§3ft ws ftT ftqfdd arj^ra-, 

fftftfftd, ftftftfftcT, fftfftqfftcT Cf5?ft 3ft? sETRTeft iMeH eRTT ^IcTFT 3TOT 
cllo) ?^?ftr ft ?nft chlftchdml ftt ^fftiMdcf) d^nft eft fc?q ^ifcKId! qrqT 
11 

2. ftft ftt fftddR'd "cFKqftSH ft waf W5 eft oHM?, TfTeTH 3TO qfet 
(fftdiiRq) ?re?ft ■qrorpr ^?ft qftt ?r^ftt ft ftfa q??q? hstt ?trt ft 
t^ddld ef)?ft die) ?T^?ftt ft 4td q??q? eRTT ?TT 2 T ft ^IdM e)o?ft cHet 

?rc?ft 3ft? edf^fti, ftt ftwR ^?ft qftr ?r^r ^rft i,eft ftm wftn? 
3ft? ftq-ftr eft ?Ri7cPr ft ftftfftcT ?rftt 3?8Tm fft?ft qwft ft ?m-?rTO q? 
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Rrr,^t-Rrr 3ft? 3ft? ?nft eR-^tr 3fr? <t>r4cii£4t 

Pi4feTd, Mf^Hlf^cT 3ft? fcrf^Rjftd ?RTT cf Wft 3ft? ^Tcl, ?Tt 

cfr WTTU^.3Tt. ^TS $ 3^fRPT 3> feT? 3M^T^ t, 

4^ W^RTT MI t I 

3. 7TFTFMT ?pT? f^dT PfRfelftsId ?Rft 3TO3T 

RRct 3 RlRiR MRt cfft ?Tf^T STR t : 

1. f^RTf^r cfc ^.^u^.3fr. d'S ^ c^iylejK cRT TTdTcHI 

• 2. fdvRrRd cfTFdTt^PT ^ f^fT 3T^RR ^ fel? fa?ft 7#rRr 3TSRI7 

^rfM c£r Rrgfid 3 ft? f^N 1 

3. 'H'rTfcH c£t cffrcRT 3ft? qc^^'-GT,3Tf^W^r, M?FTT? 3ft? pdR 
^ dT^I t^(fcf5t) ^ ^T8T WI? cFTpJ cf5?^fl I 

4. fcfdraRd W?Tt^H cfc \'^^3Tt 7J3 cf?r VHd^ldl 3 3^m ^ fcT? 

cbi4fci^r 3ft? ?r3 «rftt I 

5. f^Rlf^T chNMt^M $ I^u^swfr ^ f^RTf^T ?R?MT cf?t 
?r3„ 5f4?r c^fe?M 3T2Tcn Bern 3T2 TcTT ^ ?^t ?> fel? 3Tf3to I 

6. RdraRd crtcmRsth ?> ^r?t?T? <£ ?rrt 3 pdR ^ 
?r^(f^RTR?) ?r^Rfr ^t 'fraiew I 

7. ?RRI-?FRT ?? pfr M4tkidl 3ft? 3R7 HMd^ f%dtRd cR?4T, fa dcbl 
3fadT pidFT ?7fa 3Tct (favRTfar) ?T^?f[ cf^t M$FT ^RTt gT?T 
Wt c£t ^Rft I 

8. ^7TT ?FRT-7RRI ?? fa^tRd f^RTT WT?, [cPel^R 4 ! cRKmR^M ^ 
W?^3Tt 7?5 cfc WRT ^ fcfTXT TRT clTRt^T? <£ tel? p?TR cRfa 
dTet (faetfa??) TTd^RTt £RT M I 
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9. ^FTT WTrWT W f^JT ^TcTPT Wt ^Tot (f^eRTf^T) 

^r^tr srt fo?>r£ 3ft? cRit sf|*ri wn i 

10. ^TcfFT ^ cTTcT (RttWR'I) ?T^ft ^ ftrffa ^TT, ct»l^l4N MfcR 

3ft? eR-^Tt cf?t I 

11. fatft Rm,^jq-f^R 3ft? 3ft? 3TRT? ?ff%cTT ^t f^ft 

3tft$TT <£ \3crt?R <& toT? j^eRjf^T W??t^R £ ?^.tto^.3TT. ^ 

^ ^TcTH met (f^raRn) ?R??fr ^roT^/f^WT?R ?Tf%cT 

?FTZI-?m ?? tz, 3ft? 3RT ?f^TRt m %jf??[ 3ft? vmi?Ri 

12. f^ft ffTcTR cfT^T 3Tcf (f^Rlf^T) ?R??T ^ 3T^?TT?rf^ 

chi^ci r^/wfrl^r i 

13. fTRTH ^Ft ciTet (f^RfvFT) ?R^ft facRFT 3T2RT RTRtRR 
?Tf%cT f^eRTf^l TOqt^FT ^’.W.3Tt. ^ c£ ^T-RRRt, Rpi*Tt 
3ft? f^f^Rt 3T2RT ?fRF2T 3T^TRR m Wl ^t cRFt 3T2Tcfi 
3ccT*R cfj?^ ^ fcR ^ I 

14. ftrtft ^t ^RIR ^ <TTeT (f^ePTf^T) ^t ^ WT ^ 

^ftf^T ^TT 3T8RT f^raRq ?T^mcTT £ PlcWd 3T2mT dTTW? 

3T2TcfT Plt^KH 3ft? Wcfc 3RT ?f^TH I 

15. f^RTf^T cj? ?RET 3 ^ 3RT RFTct fo?t ??W efr 

3Fdf^RR,^T-f^RR 3T2RT f^ft ^1# $ 3t#d 

f^TT v?iT? 3RT3T ?ft f^cFlf^T ^T??t^FT ^ ?PTdl,3R?W Rt 4^T 
3ft? 5TcircR ^t ??Ft cf> feR 

3T8Tcn wMft it I . 

4. ^ <*?t ?FRT-?FRT q? <W3fo?$l ^fct(+lftRr*ff) 3OTT 3RJ ftvtft ^ftfcT 

(?rft1M) 3T2RT sr^tr Rfore? awgr fWt srf^rat 

^T 3ft? ^ft ?Tdf ??f^r <fc vn^TD-^ft 

^ cf? ^ft mm ffr$\ ^nt wm ^ f^TrwRtf^r Wr 3ft? 
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WT-WJ F7 ^pfr 3TW Tffi&T Ft *ff^cT F^T, FFF cFT, 
qf^rf^cT WT 3TW f^FT WT *T% FTF $ I 

5. - OT-w w ^ ^ wzff 3 tw ^ 3Rff,f^r iri f^ fy 

'3T8TCT 3TFY^ rnt, TTTf^ToT 35YcT ^ W 3TW 3rfSm> 
tffofcrat Trf^r *fy ytwt t.3flY Wt YTfafM ^ W *rfatat f frnfr M 
wr& y^'i4Tftrd wz wm t afa ^ to-wi fy ^ytt ywRtnsn 

^1%cT *R WFT $ I 

6 . $\$ f>T wj-yff fy FFfaiw ^rWcT cjtfft - sft fcFft rtWcT stw 
3FJ t^Fft jarf^T 3T8TFI 'Bqf^^ff. frrt ^ SRT Ylf^FFt 3Tc^TP3tf^Tcf ^ 
F"£ t, f^&T FnfT FrY^T F>T STUFFY & I 

fyt ?rf^T t£ ffTf 3 ^ Myf ,tfr #?mcT suffer ft ft 
wrn t srw f^rc^r fotfr fctfra ftfctt 3?w ^t Ftf^ ft 

9TTf*TH FT Wen t Y^fac! YTftfcT (YTftIM) WTCT sq-fFrT (oijffcufj) f? 
wr«m3t i£mT i 

7. wT^ F>T WFT gTYT "M" # ^tjFlFT % FTF? FF vjq-f^RFt fatft 
FT MRci’^d, f*R(%F FY^T 3TW F^Ffa FYT F?T Ylf^T I 

8. M sTTYT «RFf FF ^T FMfrd FY*T, YT9frf§RT FY^f^facT 

FY^T 3TSTFT fM&T FYT # feR FTf^FTF t | Ff^F 24 # 

#dY "M" FT Y^feTF fcp^ FrirpT I 

3T«mMII 

Fnfarft Trf^feT 


1. Fc3F 

f^RT^F FTYtft?FT cfc ^3^1 3> terf^FT {TprtqR [ j| FF-^jF (7jFT) 

$ f^-yferf^F cpt snsra ^ ^ ffT^f s» l^rq ^ §rt ^ 3?w 

3^ ^^(^ffeRTt) f^FF ef^T «TT WefT t I F Tto l T TTf^feT 
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[WT3T-IV 


fafafcpfi) i> ^T ( 3Tgf^r aft? sitofi ?rftfct (^rf^rlM) 

3ft? v??^r w 3rf$re>TlW ^ ^ 

3 ft? <f>r4chi^ ?rf¥cr(?rf^rfM) cfr 4 >'h5'4»<ui for? f%*m 3 ft? <j>i4fctM 
^T ^?^5jfT t 1 

2. cTTT^cTjTft Wf^TfcT ^ TTf^TT 

(1) ilt ^FRT-TFRT W ?Tf*tfct (?rf*tffcfr) ?R^T 1%1%cr 3ft? ^tft 

?Icft W v^TT erg - \3f%Tcf ^T, ?lf^Tt f^eRlf^T cbRMl^ifR 4> 

i> ?nft 3TSTcrr %tft grrf ^ ^ fen? ifoui4lf^ci wr t 

3ft? wi-w w W wft 3rarar fotft srf^r ^fe?T,crFRT,^^f4ci 

3T2JcJT f^RT TO! #1 

( 2 ) ^r4gn4t RTf^rfcr (?rftfcRri) iri srt wi-to w vrrft toft f^T 

Tgu 3#? 47|^ff^d i fen? «TM 3ft? ^rR^ft IMt 3#? ^?TT (4tf4« 

f^rr cfTi^cbT^ RTf^rfcr (^ftfcPfi) ¥rffeff w wc^RifaFT 3 ft? 
?nft wf ^T 3FJ?TeH Wt 4> feT? ?TKT ^ft I ' 

wsm-iv 

1 . ^ sfrft 

?fRTH cFR^ ^ (f$eR#n) ?R?2I $ 3TteT?, f^P? 3TfStcJ>T? W$m 3 ft? 

f^w, 3ft? frforcff 3r4to 3 ft? 3T3 ?tt? #r 1 

?PFT 5nf4WT4t ^ ^ f^eraf^T ^ 3?2Rn fcTf^FT f^eRTf^T ^T-^§f i feH? 

3^TcfPT cfFFt ^(f^era#ri) ?T3Wt 3>t ^ ?f 3TfeRF tf^TTfacT aft? ?4fc^ 
<F? 'fTcfKTT t 3ft? ^7-^M if fen? W cfft WcTT,^[ 3#? fim 

?i%t f4f^r f¥4^ cf? war I I 
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2 . Hct¥T ^RT 

(1) TOT 33Ttor$t ^TcTPT W& fTeT (f^tWftf) TOWf f>t WFT stfW 3ft? 

ftftt ^ felkj 3i|c11, PWd >Mnixl, 3TT^TR^T coi'dl ft v d4RcT 3Tft5TP? 

TOTT 3T^T ftTO HITOf Rrf^ ^ W t I 

(2) ftTO 5TRTOft, ffxWfftT W5 ft Wft 3T^raT fftftt 

fftwfftT TO-Wf ft ^TcTO ^hftf cnft (fftwfftl) TOWf' ft f^T ft fth? 
3TTcT^T, WITH,^T: 5cm 3TTf^ ft teh? ^ft^chdl^ ?ft, 5TO 3ftr chlftfftftft 

Rfe to? wi t i ftro mRroTft ,3fftr wjft ft-cro to ^ 

fftwfftr TO-wft ft ?JTOFT TOftT cTToT (fftwfftT) TOW ft TO ft 5cm ftft 
ft ftf? fftftt 3T|c|fTO fttTOjftft ^41 chi'? TO? Wen t I 

(3) ^TcTH TOftT TOet (fftwfftT) TO ft TO ft 5^T 3fft TOTftt cFTTcTO 

Rij/ftd ft fe^ 5cm ft ^ TOT MlRchlfl ^RT ft?TT Rfft<i fftTO TO? ftftt 

ftfcT.WTOT ftft,3mcTH 3ft? 3TW ?Tfft ft? ftftt I ' 

3. 5TTOTT 

1. PlHleiRsId TOfftT, fftwffti chRMl^H ft TO^^TT ft ^TTOT TOftf 
cfTeT (fft^fftl) TOW TOTft ft TO ftft : 

(TO) czife 

(^l) Muflchd fft 

On) ftFrfftf Rtofj ; 3ft? 

(it) croft 3rf^Rro,i956 ft TOimFftiRd TOffftm 

2. 3TTO M^-d 1Rd "TOW Rh ft eft Rbftl oqfqxl ftt ^MdlH TO?ft TOet 

(fftwfftft TOW ft TO ft 5ftf fft ffth TOW : 


(ch) fro wfe ft, RrtR 21 fft ftt 3TRJ *jft fft ftt ft I 
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(^r) ^nfcPn Ffrftct Rfft fft Ft 3T2 jft RtfFvr Ft fcr^g ^nferaT 
cm 5rm 3 ^ f^n Trzrr # 3T2JFT czrf^r Ftt fft ff? % 3FFft 3ifcFt 
^fM stm fr^t ff RciifetFi %f ftm fft Ft i 

(F) FFF Cfft ^fM Ft FR Ft foR 3RFt IWI Ft FnR FJFTF 
fcFFT Ft I 

(tet) j efR3TST^t 3TRFT ^Tpft FTot fcfRft 3TFFTFFF FFft W FFT Ft 1 

(F.) ^ f^pTfacT RfFFF Ft, f^TFFt ^FF F^ FF^t fcfRTt Ft,Ft \3Ft FTF[F 
Ft FFFFt eft 3T?ftF FF FFFt FRF FFTFT Ft I 

(F) RpiRf RtFFF Ft, f^TFTFt TRt wfFF FT foR 3TFfRtF Fl^FFtW 

3TOFT FFtFT 3RTFT FTFFTtlt FRFFTW RRjFF f%FT FFT Ft I 

(T$) Mt ^t FTFF fcfRft 3RF FFTFT ^qRT^ 3T 3TFFT fFFtFRF FTIF^H 
FTFF ^cf5chcft Ft FFT *t f^FFRtct 3TFFT Rtf^T fcFFT FFT Ft I 

(Ff) ^^tcbRt Ftt cTt^I ^ F^ efft FfFRt FRRt PFT FFt 
FTFFFcfT 3TF3TFFF F?t M ^t I 

4. ^ftftcRT F7FFT FTFFF 

F5tf r *tt cZff^T f^PlRF FtFFFFT Ft feR R^Rt FF FTF F# FtFT FR FFT 
oFfFeT f^eRTf^F FTFFFt 3ftF RtFTFRi| ^F-^gt F?T fctRpF Ft feR 

FTFF-FTFF FF Ft^ 3TFFT FTFF FTtoRt gTFT RtFfRF 3TfcrRFF FTFFT 
FTFFF TJFT Fff FTFFT Ft I 

3TFt FFRf f^T FFTF FrRrFFft tfcRt F?t FT»ft 3TFFT Mt ?Tct Ft 
3TFWF ^ WF ^ FTFrFT t 3ftF 3FPt fcttcF FF FRF RtFfRF 31%T3ft Ft 
FF FTFkTT t 3FTF FFF^t F^ FTF f - f^ F^?T FtF^ FTct RtFF F^t ^TFF 

C\ 

FTtoRt FTFT FRJRT FFTFt FTTFFt, f^lfcT FfRrRRST, Ff^^frRTt $ FFFtFR 
FTTF 3ftF 3T^FF ^ FFFR f^TFRF FRRT $ FFT $ F^FT ^F fcR 
3T^F FTFFtt FTTFT ^ I 
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5. STM 

(1) iMf cf5T CFT^ czrf^T fMMM WTlMm M 

MS M Mm fgvlMM -MS Mt Tf^rar 3 Mm 

M fen? f^cRTfM cblMMF M MS Mt 3nMm Mm I MpP 

3TTcCT tR Mm 3TTf^T^n?r SRT f^TR fMlT WRm,M 3RRt fcTcT^o tr M 
STTcT^f Mt MtcpR 3T2M 3RcfRPR cfTT fcf^R iM I 

( 2 ) mMp Ms M forq fMMM M Mm M fcRr 3Mm M mm ^ 

fMl ufirpiT; fMT WWI *R Mm ytf^Tcm^r gRT tor RRI 

( 3 ) 3Mm M # 3M MM fM ^RT-WT *R Mm MMM £RT 
RMm fMn Mt Mm, uTHHcT M$T 3fR 3RI MM <fc RTT^T 5R^T 
fcfRTT RTFTT MTT I 

( 4 ) sMc^P M WIRRRJ m Mm MMM £RT Mn f¥M fM RTT? 

Mr TEfr^cTcR, 5Rl'om 3M M 3mi 3RRTT mFRTm 

VU^d mM I 

( 5 ) w MMM cpfr w-wj *r fMrafM cprMh M 

mmMt Ms £[rt mfr mM mM Pmem RM Mr mm MM fMr 3 
Mr Mm m^IcR FFRlfMmm,3RTcrr CR^ T\ Mr MMMrf RRHd 
M%, 'oRTRTl>l 3T8JcfT M^TR 3T^T cMt Mf 3]fclRcK1 mM 5R^ cf^M 
3RRTT fMr, SMSRT RlM M M^PT 3 RJcIT Mp, 3FR Ml 

ft ,fMr Mm MMpM w-w? rr RrMfM M 3mr pM M Mstt 
cfM m MMpr Mtt i 

(6) Mid MMpM 3mi"Rtd RoF 3nMm M fMldRd RmRmT ^ RF RRT 

R Mrt $ RmmT % fcp 3 ttM m Mm mfMMt ?rt Fsnf^m M^ 
Mt ^ 3 tM[ 3ttMp Mr w t amr cMrfcrfMfr sM M§TT3rr Mt 
Mr cfrft t i Mm mfMfM M im wm w M M f^mfM 
Rm^mr M fM 3mr ^ M aM 3mr ^pt sr^TTcm fMn mn 
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t, 3TTcTc^ cfTt R7T 4 SfcRT f^T ^TT W t I 3T^R 

^q^clT 34|c)cjcb cf>t f5e1^R J l 'dd'Wdl cfr RRT 3fR 3Tf4cbk cfjj {RfRR 

RRRfft I 

(7) TRRT ^rf^Tfr Tjof fcT^j W PcT^r $ fen? f^Rft 3TTcT^T ^RTcR 

<f7RR TjRfcT f^R f^TT 3f*4fa>R cfR TOT t I 

(8) 3FR ftrtft cfTROT 3TTcT^T 3R^cT f^RJT WT t eft 3TT^T 3RRT 

^eRT xf5t^T, 3FR cf^ Ft, ^RTT RFTeTT ^T 3RRT RFT,*RTT TPTcT 

TTTf^cfTr^ gRT fanfa foRT RfR f44cf> TR srRf <£ 1%FT RT^RcTT 

cm=RT cfR 4t RR^t I 

(9) 7RTH ^rrf^TcFTT^t f^RTf^T 7RTOT 3 5T4 r cf?T HTft3 4f fcfRft 'FFRI 

5TcRT cf4 cTFRTcT cf TRnTf t? 3fR f^Rft Rvl^R^f 'iK'HI Pi^iRTcI cfR 

RTcfT^ f 3FR 'WWcn ^ HcRl ^ feR 3TT^T 4> W 3RRT Rflcfr 

MeRT efr ^4 TFTef Fff^cbl^ |*RT cjft Rif RTRT ^ 4Rpf R)M RbRl Ft : 

(w) RfFT^RR ^ RefeT f4WT f^RT #T ; RRRf 

(7l) RRf^r 3T4^RT 3 Ft 4 R^R #7 TjcffrT 4> TRET 4 f^Rft cIKdfacb 

RTHcMfl cf^f RR1RT ; 3TRRT 

(r) RR4 TTRTSRT: 3TSTcrr 3RcRSTcT: Cffrf RefeT f^cRUT 3TRRT ^RRT 4t ^T 
3R7RT tflRRT R^ T^T I 

10. (R>) RRRRT 3 R^R f4eR#ff c^WMT^M R> RRRf RT RR 3 fcfRft 

RR. 3Tf4cfRR Rift chyd I 3fR RtRT ^61 414 vjfeel Rad cRT IStFRR 

WRRRRffR 3TRRT R^f FTfi I 

('5f) 4 J ld Rf^chi'?! RFRI-RJRI ^R ^RTT Rf^rfRef cf5^ RR Reft 3ft7 TPTeT 
3TT^fg»Tfr $ fefRlcT 3T#T ftcRlf^T 7TTORT cR 7RPTTRRR 

RPRT^rR f^RTT RT R^en t : 
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(i) 5=1 =j> 3 TEft=T =n=Tpfer=T 

(H) ftvjft TOW gMt 3> 'H<t|t)?H 3TSJ3T ra^iH gm 

(iii) ftoto (cK-i^Rd ddRI cfTCpft ^ stoBTFR e[RT 

(iv) ftoto ftortotor ftorerfto ^weii ftoto df 

^4,f^Fli Wft *top WlhR,^T 7 f^R t, 3 WFTRTRT 

^RT;3fR * 

(V) ^Tcf> wte? ^4/toRft Sdto to tcR ^TTST 3TFt FTot to 

3T2Jctt 3tora> f&Huftn ^T^rej/ftorerfto ^rt grer 

(d) to^ ftoRTf^T ^RT 3T2RH v2RTto vJrRTf^T^ ftoRjfto WRn to tcR 
dRtoto?H $ RTcfto # I ftoto f^Rrf^T ^RT 3T2TcfT ftotft ftocRlfto RFRT 3T&M 
ftotot t^Rlf^T RT^RI to ^fRlf^T^ £RT f^TT SR7T dPtotoSTd PFdfcHRsId ^Tcf*f 
to 3T#d ?tm,^2TT; 


(i) dTftfcT '3RT WT dFtotoSH JPTT^t Ft ^ t, ^ czrftor 

R5fr f^RTf^T ^Rtfr^FT to f^cRrf^T RRFRI to RoP 3 lto?r tot to 
toR 3 ^cF tot I 

(ii) totoft toM tototot tot ator dTtotton tot stotfto toR 
3T5W^T tototo tot 1 

(iii) ftoRTfto R^RI ^rRlf^TR RF£T to 3RRTR 3tot ^ 3T2RT totop 
^rRTEfcFT^ toto aftft | 3FR f^eRTf^T R<FRT dd ftorafto 
ddRldf to cf^r to fcRT totf SrRrftotot tot t dt ftototo 
RT^RI 3?to Wdftotot to toclftod ftotft oqftor tot toto FR 
dRdl It 

(iv) 3PR f^RTfxRT RTdRI ^ ftott toto tot totod tot ftodT # tor tot 

iHltocb toTdl to cFrere ftortoto to Tjqj.'qn^.ajt Rto 

•3FFTI cjtoteTre *t' 3T5Ff Hldl T ldr % cRT RvldR' , l RT^RRT U: 

3Tcr% ^ (iii) c^ ^efr ^ st^tr 

dRPi^n cf^rr r 

(v) 3FR RPh^R j i ^ ■czrf^r diRm ^ f^u # ?fr 

f^mRfn RT^RT cfd ^rRTf£^t RT^F c^ ^ c^ TT^RI 

^r ^ ^ store srtot ^r ^ ^ stored ezrfer ? d drftor 

dre rtw? t 1 
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[HT3T-IV 


(vi) 3FTY f^raRNl TOYS HIHp^H to t to TO totof 

5M TOtoTO efT^ $> TO cTP^ tof fcFTZTT vSTT TOhTT t 

cTY to f^eTOf^T TOR TOTtotof TOfto?H <£ oTT^ ?t tolf 

g>t ton £ n: *to $ ’to toft 3ro Rto (toto) to 
toffi cPY TOTO t I 

(vii) aror totor y iron 3 tto wtoto styt to> ^ toto totor 
tocr to vsncf # to to torn tod % ftortoT ^sro 
W$ 'tor $> to TO toto 7 Tf%cT 3?TO 3Tto?T ^PTF I 

(viii) ftortor tor sttot vjtototof grcr fto tot TOfttor to 
toto t& fetor ^eff^to $ toto toftor tor tonto 
to-to yy ftoto to, yt tor to ytt TOto t i tor 
'd«S r i toton ^ otpj to ^ to 1 ifrnr. 1 toY 

(ix) totorr toff ftoto ytyr m to to totopr ^ to^t 

3 TOft ^ 3TTOT toto 3ton to ento 3TTOT to 

totot ^ 3^tor to ton ,?to ^r to rff to *r ^r, ^ toY 
TOrtoto brt to to totMto to ntor 3 tot ton, tor 
to to wPton ton to t sttot to to£rto m 
tototo ton, tor ^ to to to $ £r, ^r ctpx ton i 

.fa) to tonto ftoftrftsd qRRfejtoi 3 ftoto wro 
YTOFrTR to 3to^ ^ WdT t : 

(i) ftoto to to ^ 

(ii) w to sntotft to to 3, tonrto tor to toto toror 
to wi toton wfitor to wto ws yy wn toro 
tor 3 srrrar’r tot to t; 

(iii) ftorto to toff to wtor arw toro yy ; 

(iv) toff torto tor toff to yy ; to 

(v) toff ftoto tor to toto tff ^ 3 ttot crorn 3 ?to 
toro c?ff ^ffto yy 3ffY to to 3 tofto ^yt sttot to to ^ 

■ tofto sfhr to tor to totor ^ torfM/^rorftofM ^tyt 
3ttot to to 3 toto to to to to toto ^ 
torfto/wrftofto ^ tortor tod(totor) toff to 
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tp4 ft ftft ^ ,?wN5r 3T2icn fcjyCT ftt ftt Rrftg- ft Rftft 

ftr Tftft ft ftft? ^fteRi 

(^.) ftRR mtolft WHN^I eft 3PJJTfcT ftft WJ-WI ^R ftft 

^«Wf ftft? fftftRp 3R WRT ft tftft PlHfeiR^d ftftftrfftft ft 

Rft ?R#,W : 

(i) cTF^ cPT^ft ft 3ftft ^rRlftoft ft 3TfftR3?T fftftt oftftr eft 
f^eRTfift R^RT £RT RTtftcT ^PTT ; 

(ii) 3 pr ^nlftftt ^rRTf^cbiftft ft ft ^ftf ft ft [ftnftfti ft 
RdRTfftjpft IRT ^TFrfftft^FT ; 

(iii) fftftt fftRftfti Rctri ft^ftt ^t tftftt ft?-fftRrfftT rcr*i fttrftr ft 

RRTfteFT 3T8jm fftoRH .fvRTft 3F5RRI fftrftftT efftft ft 

3Tfftcft?y ftRRSJRftf gKl 3Tf^ct7j^| ftjRSJTfftTT 3fRy3RJcrr M"£T ft 
Pi 4 6i u 1 ftt ^iftr ft ; 

" (iv) fftrftxft ^Rf ftqft cJTT fftftt ft?- fftcRlfftT RejRj 5RT 3Tf£jWT 
fftRfft ?RPRJ fttrft ft srf^eft^T ftlWRft gRT 3Tfftcft?F 

ftiRtllRdl 3fR/3TSRn 5RRI ft fftftpRT ftt BTfft ft; 3ft? 

(V) ^ (H) ft ^T-R^(v) ft WTeT ft 3FR WTfR ^nft ^rft W fftK 

eft m 1 ftfcift/v3rf?rf^cprRft ft 3fl%R<w cftftr ijft.ftt ftftt ft 

eFT ft cft 51 yfcRid ftwrrRcr ft I 

CZTR50T I 

wtfm (iii) 3ft? (iv) ft yftuH ft ftn? e n^rfgr "sr^m 

ft^wReTT eft ftft" ef?T 3rft fert 1 <iRft 'tiq'W ft 5 -) ftft^Tcf 3RTcJT 

3Tf^Tcp ft?R/fftT ^llRd efjft cJTft ftRRETR^j 3RT3T ftRRETRftt cpy RJpT ft fjRTcft 
lfteRlR J l R^RI ft^ftt 3T2TCJT \T?T RRTftfftcT ft^ftt.ftt fftftt %-f^Rjf^T R^RI 
fttpft ft ^TTS? fft?rftftT 'tfd'RJ cftrft ft RRlftcFT *R fftrftftl R^RTeTT ftpf, ft 
51 ftcRRT ft?R/f%R SJTRcT ^RTT RRTCT ^R ftn ft J 
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3TR?r apr ^iTjmar, 6 , 200a (tsirer 1 6, 1922) 

‘ ■ , ■ " M l , ^ || » »» — — 

-aiHSiMI 

(iii) (iv) $> ggfaR' g?-wm "gg^i 3 
fferg qFft ^r" gg 3*4 gr^ggsr gft f^f^r g>^r'3TggT czrfgggg wr 

^ 3Tsmi g^gg'^q- £ 3?^ agpft gggT w 

3TfacjoR 3T8TCJT tlRSW qg?N 3T2jgT HcT^FT WfK 3T2TgT 3RT cpfr£ 

fogft cgfgg 3T2Tcn czrf^tr srt przfm ggg "ftfcrgg faofa 

ctft fif^r t 1 

(g) ^ (*l) £ (^.) PT^r^Pf #> foPJ "f^gf^T TR^l" 3 cTPJ 

; #*g cRf? f^R#T gg*g ggf gg ggftgrc 3T2igr gggg 

gMt gg ^tt 1 gr«r grrgf£rgg$ 3 tftgr gg> 

f^raf^T W2J gpf gg Wft^R 3T2Tm fcRfr f^mf^T tfggq gMt 
^ gg ^xRltoT^ ^TT I 1 

(s) faggf ^ 3gg f^ft ^ggg ^r Fif^ gfgrg 'fer fg?mftg 

ggfa, f^r tfgg Piifagglt gft ggtr, $ fog Pifoffofod 3 

ffof^cT cift PTT gggft t : ''' 1 /C ? ■-t 1 ^ ■ - ■ 

(i) fo^gqf^f^gfor fforgfor ^rgg? wA £ wtkR 

"'•" ^TcTF ’ WS 'wrfi g> ’ggg gTfogg^t ^rq 

*r srogm fogg^rr 3TW gr^rgr? g^r *r 3 tspt gp* pth 

qT; 

(ii) fotft ogffo fg^qfoi gg?g srarm fggjgfoT gggg q^ g>' gpftgR 

gft gufocb wm gg g?gf fcj? ^pft^R ^ ^ ^ 3fh? BTf^r 

^r gPT ^ gp? 5i qlcRia fpre 3rw ^ 51 prf%w 

; foft #• gpr ^r g^ 51 pffcT^Tcf gp glwrrf^r gr^n fT oraren 
■7 !; gMt g?t frg^Rg? ggr# f^5 M 

■ - ;! gggg gMt ^f srfag^^rgw^ bV 

(ili) f^t czif% fegf^T 3TggT fg^g#i Tfg^g ^ wfkR 
g^t ^ gg ggr^ gpftgrc ^r g?4 g>r ggg 3fft %Tf^ ^ gg ^ 
g?g 51 gfrmg ^tg>r 3ft7/3TggT ^ ^r gg ^ gm 51 gfrr?m $tzr 
gff^r gggi gggT f^rgRg ggfg gtg^f gg ^g^Rg>~ 
ggr^ 1% gtgwr?^ fgH^Rg ggrg ggpft ^r. gf^gggr 
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it ;3tk Ifr4#t qft &crf£r 4> ^RH^RFft *ft44 ^ c2jfe 
fq44Rq 4414 HRffcR ^tstctt ^rr 4T44 4> 444Rr4>Rt tRr pT4 

Fife feRfel .4444 444. 4dfeK 3T2TcfT 1> ^Ff/^Rt 

c& eft <£ fcR Fjffe 4Tffe 4R W t; 

(iv) fcRfr ffepiRq 444 T qfe fe ^ ( 4 ) $ 44-44 (v) *t wr 
4fer%4 wi 4iRr cf?r 3Frfa -$ cfeq fereq ir^ p 4R 

(v) fferaRq 4441 q^ 3444 ffepiRq 4441 Ffeft 47 5 FF 4 *t 
3 FRm fet p. vsfr 444 qrRr^fe 4ft m- A fet r fen^Rq 4441 

^A 3RI4T ffenqRq 4447 Wft 4>t 34747 4fe'4R 474T 4ft 47^41 
47t FFlfcTcf 47feT I fe4lR4 4447 44414 4t 3Ffe ftcffed 

R 74 ^fe 4 , p Pt4 qiRrqTrft 4>. 444 ^rwnt^r p sfrr fp 
qp cpT 13544 fen qpj 444 feteRt 4n fefe 3iffer fen 1 

cZTR&EJT-l 


14 44-44 47 qqtuH 4t tcf^T "5TWT 3 374fe" 4>T 3T^ pft fefe 
t.RRnt fefe fferqRn 4447,4p 4 > wfrqRr 3T44T ffetft R^qRq 4441 
4fett & ffe^nftpwRp A fp4T4 4ft 4nrfe 3T44T 3RHiHfe#, fe 444 
nTferfe p qra A fferaRq w qfe 34I4T ffemRn 4447 prfefem ^ 
4T44T It IRT 47Rt4R 47 44144 3T44T fedqRd 4447 44r3t W RPlcR 3744 

4 ' ’ » ■ 

pT47T44t 4 ft t^47 ^ -4d 4ft 4dHdl 47t TRlfer 4fen 3T44T feffe qmffe 
454t 4>t 44T44T IT I .,..., 

(4T) RFRft ^ fcfRtt 3R4 5TT44T4 4ft ITRf RRT.f^cFlRq 447FI4T 44cf 

34f?t47R IRT RRRT R>4T 4q 44RT ^ 2rFR 4ft^ >t<f)ct>[4 dldPl^M 3T«T4T 
p ^TcR, p FFTcTT It,!* 4^ 4ft 444 3FfRt 4 t iftcR 444 
5rrRr47Rt 4ft 4^1^ 4 1 . .. '. . 

(IT) f^Rft f444Rq 444T 4 4 -4TMt, 444teRt, 4Ffl4T>!', 3T44T ^ 344 

Frf^T,7^4T ^t 4FT4T 11,44444 ^ 4#T 4444 f^4f ^ ^ 

444 34RT47Rt 4t 444 444^44 ^ 44 3T447 444. p?% ^ iq>4R #t 
qq^ 444 qitoRt 44 Rr°fa 3 tRr it4T I .J . ... 
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[8?T3T-IV 


4 cf>|^4) f^T cfjT qRcfiki 

(3f) M ?Tcff f44 4 * | c! STfekt ^R f4?4Rd cfT^ 4k TFRT 

44cR 4 4 lerfVd ^cft^Tt^T 4 3T4k fcfRft f^RTf^T Rc?RI 4 cRR[4 

f^TfcT cF5T 44cRk f^RR^TR fcb^-ll RT 'dcf>dl 4 

(i) f44 cZjfe 4 ^l4fa4 ^4/44 Tf MRcr^d SRT I 

(ii) f44f fiteral^T r 4 4 4r4t A ifkcicfa gm i 

(4 wt3 jnfekt f4raR4 4 ^4 f^rfcr 4 444 t 4 4544 
f^TRteT%cT FkRferfM A 4 TOcTT t : 

(i) (or) 4 (j)4 rr4 A 3PR arf% f4n44r wW 

^4 4 W-*T/BTf^r cRT 4 c*R 51 ^fcRTcT 4k/3RRT Tfift 4 eFT 4 cRT 51 
PrfcRlcf 4 4*R errf^cT cFRcn 4 3TSTcfT 4^4,4 (4?r44T cRWf^H 4 
f^RTf^T ?TWdl 44t, 4 cfR 4 cRT 51 3f4?R 4R*7TkcTT/%cr RMT 41 

(ii) its (or) 4 (iii) 4 RRk 4 f45r44T r4 4 rr/ft4 4 

cinr 4 cf>r 51 y fay id kk/3RM t£4 4 ~4R 4 51 4rrt 4^44 

cfr 4 cTRrr *n4kR ^rt 44t, 4 f4r44 cRkkypf 4 fadRfki 
RdRTdi 4 tt, 4 4 cjr 51 yfaw kwnkdT/fsfa 44 cfr^t 4 

3T2TC1T RT4 RScTT 4 I 

11. 44 4 f^RRTf^T ^RRI 3TT4t RRdRT cR 44?R 3TSRT 3RT 44 

44r 3T2RT ^Rt 4 Wcgr faddRT ^4 4RT, 4 ! 

R4t Rashid 3T2RT SPTTftd r 4 ^TT 3?k d 4 4r 44 444 4k 
4rt 4 4 44r 4 ri^4r 44 stsrt ^sctrrrt 44 cr 44r 4 44 
4k f44 4 3 r4h 4 feR 4 rt 4t ^rtrt 4n w rrj 4^- 
?£T^>,R^T RfWtcT 3TSRT £RR 3TSRT Rr4r 3T2RT ^WRTRT f4R44 t 

c5r44?ft 4 IcRo^ 3mi4 r 4 4^1 4k 4 f^Rft f4k44i w^rar 4 
f^r44i 4 444^ 3if4^R stsrt f 4 r ^4 ot4 grr 
s44^r 3t4ctf f%?T c4 f^Rifki ^Tkk^R srt rrjctt 4t rr 4, kr 
kRR 4 ^44r 4 dcdyn 4 cr4 ^r4 m m crrt t ^tsrt cFRm t 
^arcrr ^if 4rt r4 rf 4, 4k ^rkrk ^fR t i 
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6 . ^ 

(1) f&Rlttl Rmt, 3 tfr cR cftft 3fR ^ 

wrwr> ^i41d< f^n^RT, 'trfe^r rpIPi^i 3fR x^rt wra 

mterit ^ 3T5^ff ^T 3^4TcR cf^f | 

(2) RftcftcT eR-^T fcR Rft Rf^TXj RrR, vSMR-HHt 3#? fcrf^Rt ^ 3RJRR 
3ffc X3R<£ 3T*fR ?tft I 

(3) f^rat^FT R^RT ^ RRefr ^ XFRf*R 3fR ^ Rq 3 ^TT RfR-WI iR 

TO Rf^T^t 3RT f^RT RR sfRtr[FR, cRRW, 3fR 3RI 

XRRTcfR 3fk chFMld IRcjcT cft^f I 

(4) RvRR'I Wf f^Rff^T X& XRRir^ <ft TFRT, f^T 

Rrfe: ffcm rr x£ ft<R WTfrid cr£ fq xrticr ^ trRr 

WTRRR TR ^tTOT gRT fcfRT XSTR ^pfr Rrf^R 

3T^5TT3Tt 3PRTeR f^RT RR t, oRlR^to RT Rf^R HWR PRtTcT 

I 

(5) f^mf^T ttrri 3 to) ^encpfr tjrrt 3 fr? 3 TTcrf^ RickR i r 

5FRR ^TTOT STTRRjTft g[RT WI-TOI R 3T^T^TT cfft RR | 

(6) f$cR|R'j| f^Rrf^T cfXRMl^M ^ W^3fr xft efwRtte 

3flR/3T2RT 3T#*3Rftf§R M^J 3RRT tju]^ ^pn 3fR RRxrR ^ ^ 
Rk-IcRI 7RR RRR>7ft gRT TO-TO TR 3T%[ cf?T X3TR, ^ IRTJcT ^)' I 

(7) f^eRTf^T 7RRT 3R^ f^Rf^T ^RRI ^ ^ cR^cHNl ^ XfRRr 

fctWRt, ^cblSTf 3fR Rpft ftR Rft c£ TRR if 3fcT§n3Tt <R 
3^HicM ^RT,^RT >ii J 1 cl rR) 4>I'<1 gKi TR^-TRR XR Rfc^ fcRTT RR I 

(8) RfvRRd 7TRR %xft eR-xR, PlMdM, eft314RU| 3ft7/3T2RT 3R7 7R^ RRctf 
^ M ^ RRt^TXJT 3T2TcTT crwRt^T c^ fcTq ^ cRtc^ ^ Rj^cbH 7RR 
RteRt 3T2RT f^Rlf^T cfjRMl^N $ JHf^cT cZjf^T sRI 3T^§TT eft XJfR 

5RR cf^RT 3fR x^JeRT eTSTT oETR5JI ^vRT I 
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WrecT cpt eiom, ?rf 6 , 2006 (tsirar 16 , 1 922 ) 


[WOT-IV- 


qpfteTft 


( 1 ) W j^rf^T qfrf WWMt qWq 3 rm fcRft'.W^T 

qpftqRt 4 %# w? MfeR q>r ?nt^er qWqr 3T2rar ^r’ wr afa ct§<$ ^ 
3fR 3WSTT3T? W 3T^K fuR# #TcT prftTcbT^ WRp W ftfe qW 
^FRT cW ^xFTT IW? 3% ^crf^Wqq ^ %T Wfklit q> 

•TFT ^ cWf qRcJ’^ qff ^WTT; ^ 3TteTT3Tt 3 3Rq ^ % WW%2T 
uFTNrf^Rlt tiWuiii-, FRfeW 3f|R qpftqRi s<RT ^ q>f qfW dicf! 3Ttq W 
^TTR srTCZTqpTlW WW, 3Rq ^ JfTlfWei W RT^cfr t I 

( 2 ) q^tf W f^ry’Rq qq> W qqq ^ $ 3rte qFffcRft qW.qft 
fq^mRq cbNWWn qq I^ctWxW t, qq qWtqR % #tt t 


(3) ^ri “W fq^raRq qqqq, qff ftRft qpfert qqf % qWtqR qrWqrfr 

W% % 3RRT flcf qqqftf fiq q^TT 3?«fet f^Rft ^ ^ XRRR 

cTfcRTT I * ' ;: ' : ; ' r '' ' : : ; .' "' ;' ’ 

(4) qFftqRt qW ^ qrRrqqfM q? ^ttst qqftqpr BtW, qqq qq^W $ 
3?#q 3Wf&n W 3fhr q? Rxh^i qqqqftsrq q> xff.^.Wt. ^ cW 
q-ufTcFWl qq RTra^T SRgcT qjWft 1 

( 5 ) qqf <£ wfWR qqf q5t 3fR ^ 3fk ^q $ qi j fl<i^l qW c^ fth ^r 

qq#sfR q^r I q?Tf ^ 3T^cTT qFffaR 3mr wfkRt qq 3?qW 
wftqrft qFf 3T0RT fqvrqfW ^rrtt q> ^rfer^TR 3^ f%^cqT'R -^tt 

wsr q#t 1 ; 

(6) qrWqR qqf ^ wfe RrWt qWteRf 3isrqt ^trsM qpftqRt 'i> ^naR 
W 3T#q "qT W fcRreq STSTqT f^Rft wfto 3TaTqT mWqiW q^t 
^ciir^frl qr ^ IRT qpffqF^ ^ I^Rft ^Rd4^ q>t ^^qqT TdRgn ^ 
% fq^rRq cbRMW^rq cW 1 
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OTZcT JPT 7T«5PT5T, 6, 2000 (t«TTST 1 6, 1922) 

(7) 4r44l4 <4 ^ ^tRT 44.§R f^eRTf^T cfft f^Rft 444^1 

4 ^ f^TJi f^r bHt fcmfer wlWt r> 4 <4r ?n4 wrt 44mT34 

3fh7 4WT34 RR pNdHRR4 m vJrR^tR 4?TT t ^RRJ ^4 3TR. 

*rFfteR 3Tsrm wft^r cj4 44t wr 4fcRT34 stf? 4^tt 34 4> f?R 

'v^f4 3T2RT ^TR^foR % ^gxT ^RT ^PTITT vTP^TT |, 

(8) 'FR^TcTf c£t 

i , v - V < ,_ i - ] ’ 

(1) <4rf 4t f^crai^T ?rr <4rf rrr tf wr srr ^ srrt 3rf4cj> 
3TT4^T ^4 : 

(cp) RFTO FRT; 

W w ^i; . r . - . ; ,- 

( 7 T) ^q-f^RPTt, PfW\ offt f^PEFfi 4 fcrf%cT ^44 <4 3TJFTR f4R5RR gRT; 

(u) Rjcr-f^ntr,f^prf 3ffr f^RRfi % mw? Rtf^cr f4^ ^4 tr ; 

' , *' ^- *■. \ t **’ j. 11 -f _" *•■ ' 

(F.) wffctft ^4 ^ RFT4 4 ftlRF f*Rt; 

(R) ’ _ fejf4|W,. cftq^ft' ^ R*t4 4 3RRr 4 3TRRT ftUcM gRT ; 

(&) RR> 3Rc|T 3Tf4R> k'cKH^yfl, f^RTcfTT cRT 4 XR T^RfcRT R> PRH, v3R- 

f^RRT 3 ffc 4 fife ^r 4 ^ 3TpN RiqiR^RRR Rff ^f4 xrI 

( 2 ) f^eiiiR j 1 cf4 TRnf^r fcb4l 4t srtr 44t ^nrff^f c4 q4 44Rrf4T 

’ (• 1 1 1 1 > 1 - * j ■. 4 v . , ■ ■ - ' / • 

7TRRR URT fch\ } 4? f44ft giRi<R 3fk 4WF34 4 jcfciilR J 1 RR^R- r 4 *[cR 
cf44t t 

(9) RTFRR 

, r ,- \ - ’ • . ■ . . k 1 

(l) W\i f^cRf^T RT^PT,vft f^cRf^T ^ W§ cf4 

f^Rf^T Rf^RcTT 4 RIFFR ^EfTFR t„ ^ 3TRR c{4 feif^d ^xRfT 
f^Rf^T cf?RTT4?FT ^TT I ’ 
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( 2 ) riftor qq 3rnrf% R^Rq qrcRT 3TrqfrT cm 3 ttrr 

qR 3RT 3Rftt 4? tftcRfcRt Wf-WJ W RW gRT 

Rrtt Rrq,qrq?r qTtoRt Rt r^tt I 

( 3 ) wm intuit rt cfr Rrt Ref 3 trrt ^tft Rcff, ftpfr rb r# RR#r, w 
RtHiiRj] rrrt cm cwm ^cT rr rrrtt % 3Tstctt ^r rtfirr cRt 
r^rr rr^t qt b^rtr rrrrrt t 3fk ft^RR, rr rr> $$ RtrqqR Rt 

q4tR?R RR^ ^ RR Rc^dl 1?, RR RRT RF RTR $ RRJRT Rfrt Bt 

f% ^ f^TJjf^T RRRI c^ TTRT Wft RRRRT eR-^ff RR f^RRT # wtl 

10. ^5 

f^Rft ftPcHi|R J l qTRRT R>t ^ Bft RR, vRTcfr R7Fj4t RfcTftftT 3fR Rlf^iRfR 
qftf^T,3FR R?T i Ft FRR?t ftfacRT ^RRT fcT^IcT ^q 3 FeRRcT TFTcT 
qT^rcm^t Rft ^tt afk f^?R#T qrRRT ^ *q4t <w4R>enq trtr?T ^ 
RT TJcf RTteff Rt qTRfacT R4 tfU<Kd<*Mof RFTTRT Ft RTFRt I 

11. 5PTTC 3TRT RR^ fcftmFf RFRT 

^r-f^pmt, f^npff 3ffq RPm! 3 3FW 5 JRtt Rft ut^rr 3fr qr^RRt 
3tw RTlfe arf^mR.^hr.vdHKif^i 3 t;rrt Pptsft ftfe (PrM) R>r 3 rtrtr, 

^#TT, RB,3FR PR 3RTRT 3FR Rrf%RTT ,Rt f^RTf^T RRqT^FT cRt TRTRt 
RRT ^R f; f^RTf^r chKMl^R g[RT ferf^cT 3 Rtf^RT ^ R> RTR WT-'TO 

qq qfqR qrPrRR^t frt ftstffar wi r> 4tcR st^t qft rr qrar eft rrf 
RTP raRfr rrt trtr> tjrrtr rt^t ctr Pidf^ct f^n rt rrr t, 3^ 

3FR 3FTcft 3ft>T 3T^ fuf£ WI-^m W fcfRTT RR, ^ ^cR 'cR 

fqcTH 5R^ % fcTW W t eft ^ ^chdf ^Ttf^cf ffan RT RRcTT t 
3TSRT Wm 3Trf^Rr§t SRT f^m%eT f^TT RT RRcTT t I 

12 . cFtrtr q4rr 

Rq?r qit^RT^t rtr^t-rptr rt f^Rrf^T rrrtctt A rptctr q^T c£ f?R 

3-ftR 3RT5TR f^lfftcT cf^T, f^RT^f 3RT RTeft ^ RTTST-RiT^T •ST^RRT RRRI^T 
3T2mT f^RRT f^T Rt 3RRm; RJfTcFT facRT xtqfrT 3tk ^ft qqtRcTT 
RTftm Bt Rcmft t i fcRft ezrf^r ,Rt ^q 3T^jm3fi Rt ^qr q^t qR rrt, rff 
f^R#q RRRTcTT qPW qR% qRq Bt 7 ^ I 
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OTZcT TTuPTST, 3ft 6, 2000 (tSTTST 16, 1922) 953 


t^cfcdi cJ5I ^T: Metsi 

(1) fftftt fftrftftT ftt *K*i|cli ^?rft ftfftd ftft ft 

dctbld cWTH ft Wftt 3ft? fftqftftr ft fttfftT ftftt I 

fftfftftT dd'dJ, fftft ■^chc^d'i tilled fft^JT ^flft ft fftrftftT 

ft ft fftrftftT ftt qftfft 3?2Tcn fftfft ft spftr efftt ft 
3?ftr^R 3T2icrr wr? fftftt ^rft 3?2Tm fftftt' fftr ftftr fftrftftT 

^reftftSH ft w^3ft ft w 3Nft qftY 3?fftcf7R 3ft?%TcTR 
d«d cfr?T ftTT | 

(2) ?FRT 3TTterft fftftt ^cFcficft ftt ^:5ft?T ftt efTj ftftcfTR 

ft?fftcf ^dt ft 3tft c^C fftftt -^ch0di ftt ft T Rf Plfftcfftt ^RT 
Wf-WI TR fftfte -^Teft ft 3ftftr fftdftftT ?lcRq ft 

ft ^T:^T ft RTefTeTT ft | 


(3) qftTeT 5Trfft^Tft fteTef ftft ft^TcfRlI ftt ft TOdT ft, 

vRTftt qRT ft : 


(eft fftdilR'T cqKft^M , 3TO fftrftftT 3ft? ftddftt ftt. ftftt 
Wt cfl ^TeTH efR fftn ft ; 

Oft qmft ftftg- fftftt ^[RTTeffl ft ftciifei^iim ftt ftft wftnrftt qftt 
ft 3T?Tcn fftft fftftt ^TRTTeRT s[RT ftc||fftdr ftfftd ^ftt fftT^TT W 

ft; 

(ft ^jer, fftft ^qrft vjfftcf ft 3?qftt wmgdi3ft ft ftft ftt qftt ftt 
3TTW ftt ftftt ft d>|\(u| ^cfj ftt ft 
(ft erf ^q-tftrq, fftrq -3ft? fftftm ft 3ftiw?? ftftt qft ft 
ddcj^l deddd ^fft fftqi ft I 

(ft 3?ftt TTFTFq o-iq^K ft ^qfttdl ^ cfRft qTeTT t I 


W5— 60 G1/2000 
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[9TF3T-IV 


cbi4^r#l, ^f^cn^r zifo ftwrcn 

1. 3FJ9TTCTftg> ataTfacJjR 

wm mf$m$ farft f^rf^j wzw f^Tf^r ar^M f^Frf^r m 

t 3fk/3T2TcTT 3TWTfcT $> OTsftF 3ffc /3T2JcTT ^ WcTT t 

3fk/3T2M W3cTT $ 3T2M fcf^ft 3Tf^>R gf?' gTW eT ^cTT t 
3PR cTF <kl\qf<!JH cfr T^.T^.3Tt. 3?2TgT ?FTcT JfTtoT^t 

3i2fcrr f^ft 3Fg ^rf^rfcr 3T2Tcn ^p£ fen? gTfSrg?cT fgengRfn gg^^R g> 
fcRjft 3#cFnit c£ ^-fagRpPFT 3fk fcrf^RR 3?2TgT Wc*r,OTcT?) 

gffcRf f^T 3T2TcfT frufa 3T2T3T OTRlf^ 3TT^f <£ 

3 wto, 3T^rTePT, 3TCT5TT, 3T^eRT 3T2RT cj^FT gg t $Rk 

<& fcRft OTcRtTT,cfTRtcnft 3T?TclT fcrf^T; f^T Fg?f 3FT^ ^of f^cfr 

FT f^Rlf^T c£ fefi? 3T^m,3rq^0Pfcn 3T2JcfT 3Fft^T SRTcfT ^Tcf 

3fF FFPT f^gRTt cfr SFFTcT ST^ fgePtf$g c£ f%cT, ^TTfcT 

ststch cfjftft g> tffcr grfeg. smgT FFg> .^^ti 3fk ggFrgf gg 

'i’lftcftlfcb 3T2Tcrr jcRTCTcn ^TRcfT t\\ 

2 . f^rantr,v^r-f^RTRt 3ik f^rf^rzmt gf vj^ter g> fen? 

fgRgfxF f^PTf^T W^TT cfr 3T2TgT fcRft 

. 3Tf£)cnR <£ f^TcF^T, f^TFPT 3mT giF# gg 3ffc/3T2ig7 3jgfa <£ ?jggH 
3)k/3T2M ^F f^nff, ^rq--f^RFf? Ftg f^RF# 3RjgT 3T£f^T fgcRTfxF 
g> ^C?u^3fr its yfrr^frT ^f^r(fcrf^RFf) 3Tfef^RF,1956 ztft 
/WIST v3Fg> 3RfF 1^RPft ( iTR^T gf^feT 3fr? fcrf^RPT ifr£ GTf^rf^RFT, 1992 
3fr?/3T2TcjT 3?#n fsptff, Pi^ig> gT^, ggtfggft Frf^rf^r, fgFgf^T 

ggwft?F g> gsRT f^Tcf) 3TSTCJT ^Tf^cF^t c^ f^ft ^Wr,3TT^T, 
3T2TcTT 5fT*n^ f^T ^ \3eefaR ^T, 3FTffr, 

3?SM '^1^4Cfj cjrFT cp^r 3TaM ^Rl^R C^ ^TPff^of 3T2TcTT 

#?U£r#^of eF-^T 3T2FT 3T2TF fcrf^,f^Rf 

^of f^g? W f^eFf^T grp^f^F ^ fteRlf^T ^ fen? 3FpF 
3T2TgT ^rf%TcT 3fk fF %gTFff ^ 3FFRT W Ft; ^ feH? cfrff 
FT^,f^gi cFF^ 3{2Tcn r|dT<r»ft ^ ^FT I 







OTJT-IV] 


STHcT 35T ■JT5W5T, 6, 200 0 (tsTTBT 1 6, 1 922) 


95 5 


3. cbcfTcJN, cbl^«IK m STTcRUT 3lk 3TW^RTTte 

SfTrRXJl ft fcTT? ftg 

(l) fttf ft fftRlfftl ^RT F^ft feH? FF7 FFTF FR vSFftfi ft 
F277FFR fcFT^fr cprllciK/chKV^ dft efj^r ftFF 37TFFF 372137 37oq|cR7lfftF 
377^7 ft fcT? fftWTFH 372137 ftdRF 37*737 ^TFTRRTT ft FTFlft Flft 

372137 fftft 3 #m 9 N 3 ft 373ft 37^/372737 pjftft ft ^ 37^/372737 ft? 
37^/372137 ftft 37ft ' 3 tt^t ,fftF 7 3 >ft 372737 ftriFft ft ftF3 ftn i 

(l) cP^TtTTC 

(cp) tftiTSTft : 3FR 3F fftft 37337*7 3F ftft 37F7 RTdl t 37*737 3ftf 
ftUIT 37*737 ftRllftftft 3Fft 3FR7 ft ft ftRT FTfftft 3ft FTF ft 
73ft fftlilffti 37333 ft fen? 37ftR 3FR7 ft; 

(is) VJeeTVH : 3733 TFdft f^eRf#T. 3FfttftH, fft^Rlfftr 33RT 3jk 

vHi^Md: yfcRjJcT cpRtefN ft cbr4ct>diqi, 3Fft37F 37 k sraicR eft 

Pl4ftld cpft 37oft ftfftfft ft 7J33*ft 3F vieeidd fft37 ft; 

ft) 37T33F : 3733 ft33 FlfftlFft ftf 373 ft 3F fftd'dfftl 

chNft^H FT 373F37ftf3 37*737 373773^3 37*737 37c33fftl3 37*737 
37^133 37T33F cpftf 37*737 fftddfftl 3Fftlft^73 ft 0 1 ft <s| R ft 3737 
FTeft'cPT ftft Fi 37 uTTdT t 1 

ft) 1ftFft,73F-fftsrft ftft fclPr-uft' cpT vjeeiy'd : 3733 3F fftftt 

fftdftftT ^RT, fftft 3F fftftt 733ftft33,fft33 37k fftfft33 37*737 
ft3d 37fft3Fft 37*737 fftftt ftftfft 37*731 33lft fcT3 37fftpd 
fftRTfftl cPNMftSH ft fftftt 3Tf$13Fft ft fftftt ft333,377^31, ftfftd 
3TSRIT Wft 3T#d ftr^T,Ffcn3fcr ftf^(fftftdHd)3ftrfftRT,1956 
3fft/3T2Tc7T ^fft 3TftF fftlft FNftF Fft^tcf ftft ftftdd ftft 
3TftfftTF, 1992 ftft/3T2|cn ^JRft 3ftft fftqft FF ^cftPR 3727^7 
cpcR Ffft ^ 1 ? vlMdl ft FF WTF 3T27cn ^FlFdl FFRTT ft 372731 
^Iftd FFft ft ^cPcF ft i 
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(s.) >HcbeM cJ5T S^PToR cfR PTW : 3FN W W WfeRwft 

3TW1T fft^ft Rfftfft 3TSWT f^Rlf^T ft? sftftpwft 3T2TcTT 

^Tcft tef^ WTft'ftwftfftwft 3ffc fftfftwft ft? 3T#^ PTfftcf??T fft^ft 
3TW cZff^T ft? fft^ft ftWW,3TTft^,fttfeFr,fftftW ftftfcl 3TS^TT 
J*f fftofa W vJcvRFT ^RcTT t 3TWI7 3R<ftcf5R cRWT t RSTW 
ddcbl ^I^Mldi *161 ch'idI t?; 

(t*) fctcjreR <ft WTaT tfWJcT 3T8WT 1R 3R ^TFTT : 3FR <W 

ww intoift ar swt fftRft Rfftfft amr fftvwfftp wwrftwr ^ 
WWft foR ITrf^cT fft^ft 3ft$TW^ cftr ft^ft ^Wcft,-qWWR, cRcTTcRJf 
3lk WK 3T2 Tc]TR 3WW cfttf WRf^ft PRJcT cfRft cfft 3Tft«TT FT, 
P^cf ^Rft ft STSTcTT wrf^W Ftft 3ft? WRft WTaT Waft ftft WW7 
3Nft fft^ft WftlW?, 3WTftt,TRfe, PTf^Tc^cT Pfftfftfft- 3TWTT cjrftwft 
cftt WW TTTte^t 3T2Tcn ftft} ^Tf^rfcT 3TWJT f^Rff^T WWRWT eft 

^TfteWft 3T2TclT Wtfft? feR PTfaTOT f^ft 3TW wfft^T eft WTaT 

wrf^w Ftft sfR waft ftft ft wwrrit wwt 3twtt fftp^r wm % 
W WiftteR cfRcfT t; 

(tf) waft srawT ^ftt % ww : whr cjf mi 

PTfftwft 3McfT fftRft RTf^rfcT 3TWTT fftWftftF ej^KMl^fH eft ^3Wft 
fftp? prf^cjod' fftRft 3rf£jct7i>!) gft i^ft p^w^pww^'Rwft'R 3flR 
WfRT <3TSTcnr WW qftrj TR^cT ^JRft efft 3TftaTT Ft, 

3R^cT cfRft ft 3TSTCTT wrf^RT Ftft Wlft? WRST Waft ftft 3T2TcfT 
3TPft fftRft 3WRft,T^, PTf^Tc}|cr PlcipTf^T 3T^TcTr wftwftt 

cfft ww 3T£fcn ftftit ^rfftfft srwn fftR-offtn wwtftwr ft? 

3Tf^rcFRft 3T2WI W?T^ teT? PTf^cT fft^ft 3TW wf^T eft WTaT 
WTf^TcT fttft 3ft7 waft ftft ft iwl ^WT 3T2WT fftW WW t 

W 3Rftftf?R cfRcTT t; 

(vjFr) fsl^t( M^d efR MMI : 3FR c[^ ^Wft feR 

srfft^Rj'd ww ^ ftftR wwr prf^wft eftr ftft wr,- f^rftr wm 
srtoTft ww-ww pt ffttftfftd fftrft wf irRfMftw arftaTT 
g?ft, to arftf^cT ft^ft 3?w ^wtt ^ w^r fftftm 

iftcj# | q'r , Rt WTcT ^Tf^rft efft WI ft ^TF Wftftl FtcTT t fft? ft^ft 
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fcr^re ftd#rdt 3TddT ^ftt Rnft 3TddT ftRft fddrdftd RPRd §rt 
' M'kjcl cfft v^pff ^if^d'KJd cf)^ cf>t vdteTT dRdT 3TddT fcTqTeT R£dT 
dT 3R^<t>K dRdT t; 

(sr) cRl srcgd ^ dR mn : 3m ^ tddrdftd 

dddTft?Td $ RRTd dT^ddfr gRT Wf-WJ w f¥^d ddd c£ 
^ftcR 3Td^T cRlld^tf^Td cRsT dR^T cf5t dfydT d'WI,fcl^el Rl?dT 
dT 3K-41chK dRdT % I 

(5t) ^cjjchdi d> mr gdRT zmoj oRt d$f m mn : 3m dd 

d J ld dTfsTddft ^ 3Td^T cRst d?t ^ddl 3TddT 1 sRR ^dRfdfT cfr RTTd 
3RT% ePdt cf?t fcRR^t 3TddT d^> WTO 1% ^RTT d^ eRIT 

d^f t 3TddT 3m d? ddtf SJdT 3TddT dTddT fcRRd $dT t , dRdd 
dR^T *T d^STT dRdT 3TddT fcRRdP RfdT 1? I 

(d) md 3T2idT mmf> fadR^Tdi : 3m dF dd Rmfi, f^rmff 3ik 
fapRlHl d* 3Ttftd f^HdR'd d> dddR^TT d^T ddcjd 

fcFjTT vd(^l cfc feP? 3dtf§Td 3Td^f fdRdR'n ddd 3TddT fclcjyuf) d^d 
dR^T 4 d^STT dRdT 3RTdT Rl^bel ^dl dT 3R<ftddd dRdT fT 3TddT 
dcTd 3TddT dTW fcfdRd ^dT t; 

(d) \jfe!H dR^ dTcft f^Tdddct : 3m dF 3TddT dRTck d^Td ddd 

drfsTddft 3TddT fcfRft dRlfd 3TddT fdvldR J l dddfR^Td cfr 3Tf£lddft 
dT TRTdT foR drf^d 3Rd Rrfdd d? RTdST dTtf 3TRfd,f^Tdddd 
3TddT ^dddTT cTTdT t.dft Wf STfoddfr d>t RTd 3 3Td^, df^d 
dRRT dTeTT 3TddT ?t I 

(d) dcdTdT 3Tk d5hr 3TdT d#f dR dTdT : 3m d¥ 3TddT 3TRfdH, 
d?RT, fcTdTdd 3TdR 3TddT 3dd dTtf dRT,dTT dR# dRT ^d 3TddT 
dddd 3TRRtfrd d^ v^FjtdT 3TddT dd 3TdT d^f dR dldT tl 
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(2) cfjRtiTR R# cRR* ifrnj 3TRRR 

f^RTpR RPR?} CRT PlHfeifem ^ 3T2JCTT RRTR cRP^ RRcfT ^ <£ 

fcH? cfTNtsfR R# RpR RRRR cRT RRft RRT RRRT.^T; 

(cj>) TTcTcf RFT : 3FR RF RRT 3M 3RRIT 3FRT ^Mdch W1 cfjRRTR 
RoTR RFTt ^ FRRT t 3RRTT 3RR F¥ f^RT^R cJTRRt^RT $ ^ t 
RpRF PFvRtRr RF % RcRT RFf % cFtRRTR" RRfTT t; 

(^5) STOcTI? tal : 3RR RF fcfRft fM ^ ST^FIF ^TRTT t 3RRT 
FxRf ^cTT t I 

(FT) 3T5%cT cbW^W : 3FR FF FTRR 3 3RTTcRrH 3TRFT 3T^f%TcT 3RTFT 

cfrRtr F^f fr^ zfrR? #t-$f frft t rrft 3FRt rrff^ <£ oRt 

3RTFT fWt oRt,fvRRf FF FRTaRR3RIFT 3TFRTSTF: fccTFRft RMT 
t; F* teF? 3T2RTT ^I$F FRFT f, Rf pTF$f 3RTFT RP^F RRF) 
we'^ cfc 3T2TFT RTF RRF^ RTFFf sfR fcfrftF RRTFFt F$t ^ 
3RTFT F> feH? FTRR F>f 3 STRlPpR t I 

(r) PNelxi : 3RR FF fcfRft P£hfR j I RFRI F?f Pi4) P^eldl FR 
31H|chr-fl FRcTT 3RTFT FfcRjfcT ^f eRf-cH ^ FcFH PhR-fl 
f^RTf^T RFRT £RT $F ?PT F* PTqFTF *f ^ 3)k 
FRT ^TcTH F^fRR cRRcTT t I 

(F.) FFRT f^5T? Tfir : 3RR cfF 3RR f^RTf^T RFRI 3RIFT 

FFF) R t|dcpj 3RTF7 fFeTFfxfF cbRnl^H F>T Rpt ^RcTT t, Rt 
f^Rft ^ ^5RR ifT f^T? Rpf W cRRT ^R f^RT RTRT t I 

(xT) RTOJTt ^ M cJR^ ^ fcTW TFTT : ^RR c)F RRcT 

3TT%f?Rt cfft RRT ^f 3TRf Ri'^l cfchf ^ Rl^T 3TRf WRHg ePRcR 
clR^ fcjXFTcT ^1 t I 
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(3) ^oMW^HlRlcb '3TTcRUT : 

f^Rjf^r mRI Rt Rnfelfed fcRft STWTcRTTte 3fmR 3T2RT RTFf 
Wf 3T2RT RJ cM TTFTT WTTT.W : 

W sfcnjfcnri 3 £d-td 3djmi t: 3m dF m 

dfcT^jfcRTT, RmT cR-^ 3RRRT d^T t, 3 cR-^d RRT t; 

fs) frf rerr d> feTTT cmrfm : 3m dF rt^ rrhr w 

mTSTcT: 3T2RT 3T5RTSR <H'4'c|l^ dRdl t 3T8RT cR-Rd M i t 3T2RT 

mcfj, rt RRcm3T 3 jrfcPjfcnfr rt rt4 ^t rrt # 
f^ReT ^dT t 3fR fdRdRd ^1 dT 51% WI t, dT feR 
3d^R ftwif^d mdT I, 3m d dd fdRdRd ddRT, RT 

RRT RRTdRT t,dT RTT9T dRTTdRdR RddRT d# cf?T Ft I 

(n) cflcufel^ dT «bH'l«IN : 3m dFcT Rdd drRTddft c£t RFdfcT 
rr Rtr Rrt rf mrsR: 3Tddr 3TmrsR: feRft Rfdd, rT ^tmRrar fT 
m fT,r mr mrm 3 ^mt ft 3mn Rd^ fT RRdT rT^ 

RRtm mdT fT, rft dR f^ rfiRt ^ Rfdd ^ fWr ^dTfeTdT Rtf^d 

dRT dTcT RTdldd ^ 3RRT 3tfcR RrddH dTR dR teRT FT I 

(r) rr Rr^RHitSk fT, 3T^rfrr cfc ftdi rrTrr : 3m rr 

TTTRTrRT d?T 3T^dfcr d> fsRT dF Rd 3TRft 3Ttd $ 3TRdT fMT *JcT d> 
fcR mr 3 rRt cfc r“Rr rr vd^'di rrr ^rt f^cfdRd RRdRmr 

dd dd^TdTd Pldf^id cjft 3T^5TT RtT RTcft 1?, cfr dTtdd ^ dddTdTd cfRdT 
t; 

(^.) f^t Pldf^H,Pl^lf^d Tjcbfrdl RvTdf^T dddd cfe fcR 
3RRT ^ dW cmTm : 3m ^tdd fcRtd 3T^rfcT ^ 

RdT dF RfRfT f^efdRd ddRI, fuT^r Reff^d .RsTdR-fd 3?2RT ^cffchd^ 
dflf^cT RRTT ddT t,^ RTT2T deTTcft mdT t 3TSRT RRTm 

mdT t dT #T-^d mdT t ! 
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(p) 3FP ftolfto ^P*ZT P> £j)4t|iRqj eft fen? chiton : 3FR pp 

ftot ^ Prato toto'i ?rprar pft ItoiP wrf% pt to to 
Itototo ^tp^rt p> PTftof^r torPrPr pstpt 4toto rtst prtstp: srtpt 

3T5fppaTp: PdHHlH ch^cll 5 ? 3T2TPT eFT-to PtoRd cJo^cTT 1? I 

(*?) ^Tto 3T^aTT3Tt cUT TOFT : 3FR PP ?P ^P-Pnto to 

ftotof 3 Prto toto totor pp tor prpt t 3tstpt tor 

PR^t PP TOTTR Cf^cff t 3T2JcTT PPP pto *t 'Ppra'PT PRPT t I 

(ft) ^rtottR tor/ftorfto tor : 3 tto pp tor ^to ^ 

tofto FFr-Prtot to ftoto pp ftot prpt t 3 wt ptot Pto pp 

TOTRT PRPT 1? •3TajPT FTOT FRi 3 RpTFPT ch>Jd I 1? I 

4. wfto,pto to ctoifM pT to ftorfto ?ttof : 

to it ftotop ?tpri tot toto torcfnto,3rto, pto, ptPtphp 
ptoto to Ptorrfto f> p^ to t^cT cfc to to^ PrNto t to 

3FR ^TTT 'cfjl'4 cf^cF 3TSTPT ^cf? PH J I cl PTf^Rto s|Kl tfPT FFTT dR r , FTt 

fpprato to gfRT tor 3TTOn tor ^jro P?t FTTpto pp-ftor,ftor 
to fifto i tottffp ftot ^ ^ tofp rift Frrron pp to 
ftoto rprt ptot to to tor ppt toft to it tor to to 

tor 4Hr4 3T2TPT ^P 7 \H>fl4? sTRT ftol PFT pt I 

5. PTto TOTTtoT, FTRTtoT 3TTOTT ftoPFT ftot FTt 3TPTFFT FFTP tot 

fttott to ’ton FRto ppfT $ fton to to ftoror i 

tor tototo ftot totor toff fP ftortop fr tofft t to/p^n 
ftor ftorarto pftot ^r sfftt FFtoR ff tot to torr fr tofpt t 

3FR FP toR PFHpto; PRT 3?PH PR^ to ftoFT to P^T 3RTPFT 

totopr pp pp-ftort,ftofr to toto i parmpp to 'totocrr 
PTto ^ Pto ^r ftor wt t to ptotpr pp ftoPP ftoto rprt 
37TPPPP7 Plf^FT PFTTtor TO^P PRi 3TPPT PlMcH fifi PtT 
PFHT/-3HPPFT PR^ 3TPPT to topPT PFTP5 PR PR^ PP? tot toT I 

tor topto ^pr pppp PtoFT 3 PPto ftorto pprt p?t 
topfto to Hi 4? d I ^ I 






anar-IV] arrccT gsT 6, 2000 (tsrrer 16 , 1922 ) 961 

6. cbl^dU cFT f^RWH 

(1) \ 7 TcT f^Rft f^raf^r rt^ri g>r ^r ^ktt t 

3rrtt rr?rt Rt f^raf^r Rt^ rr 3tw rr rUk 

Tjofa: 3T§|cn 3t^TcT: RR ^ eft 3ft$TT RR RTcJRTT t I 

(^) srgfxra cfii^': Rra rtrrt RTtoift ^ rr 3 f^cRif^T ww 
3R3fcRT cjTRtwR 3 rtctr- t ar^crr m^ Rfa^ eft ftft st^rtt ftRft 3 R?t 
ctR^faRRf RdRSRT: 3T2Tcn OTT^raRf: f^cTRRft RRIdT t, cfc fcR? eRr-^T 
RRcTT t.Rfr cRf-^d R3RT^ RRreR> 3T21RT Wf ^RRf> RREFTt 3fft fcRf^ 
WRpff ^TRd 3T2Rn ^Rft RfcP^ c£ fcR? RTuftR eft 3 3R2rf£RF> 

tl 

(R3) 3TRTRTW focfol 37TT : RR *RRRT RTfeRft R?t RRfft f^RTf^T 
RRRRI ^Rft fcRfaT R?TT R t fcp ^T 3Rft Wdkflftt 3T2RT fftddRd 
4>Rq^9H ^ RJRSTT RTfld 4>IR)4N RRft eft SRRfrT dft ^ ^TT RRdft I 

7. f^TcTRR tRJHT 

R5RR d^lldfcelR^d RdftdTR cf5T f^TcTRd Rift R^TT RR d<t> f^vRlf^T RRRd 
eft RFTd 3Trf£lWft gTRT ^Rft RPTRlf^T 3RT dR^ 3RRT ^Rd cfdft dRft 
3T2RT ^Rft fttR 3RFT dRft f^RT^t RFTd dTtelft 3Rt5R cjft 3RRTT 
^R fdTRT RR»T efdft gft dft ft RT?ft ( 

8. vJodMd ft fcRf 

R^I^Rd RRRd,fftft f^'df^d fftdT RRT t R2RT ftTRTft Rift cfdftdTR 
3T2RT RRTft ftRft ftt t^eff^Rf RrRft ftt 3ftsd ftt R# t, RFRT 
S*TRT ^^iRld fftdT RT RRRdT t 3FR cT? ^T f^TeR^f 3T2RTf 3Rt§R $ 
vRvt d d cb(4 RRdT % I 


4^-6'' 0*/2009 
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9. fq^R^R TT^RI 3#? 3RJ cfTt RISR 3?k ^RT 5RR qRRT 

f^raf^T RqM ^FTcT q? RRST 3T 2^ 3RJ ^#rfcT (#fM) 

3?arm foR Rf^R^T fqt-Rf^T cRRM^R q? f^fT GTfaqqft q> 
Rqf^R ?R7 3fR RT^q ^TT 3fR 3TRt RFfRRT, 3RFff,RM, RfaqfcT 
qRRfM 3ik qqfcrrfM q?t Rqf^R sfft ?nsq ^ q> fcR qq?RT 
qfR qFicT Rfsrqq^t $ ?rst srarer 3Rq Rf^(RftfcRT) 3RrqT fcR 
R%qR f^cRrf^T qqRffa?R q> c£ RRST ^ft gfRq5R, 

WIRR, WT^T, WRTTcr 3?R 3T2RT ^FR q>t^ RR RRpT q^RT, 

vjft ^ ^ 3?k f^R* RriR 3?qqT 3RRRT cfr 3T#T RRcT 

cmt qqgf^ wi RR I 

10 . qRfft qtcrf^cq <i> f^rq ar^qfcf OTcr?w 

f^fr ift Rfqq q^t wrt qrteT^t %# srt #f^ q> qm fcRtfr 
qrrq 3 cznqqqfaqj qqRqfcrar,3RFff, qqfRr 3T2 rt 3Rt 

RRRM gw irfcrf^ter fc^q qq 3Tf£Rqq q€f ?Rt 3rr qRq 
mfaqqft Rsrqr 3 ri Rf^rfcr ^qft ar^rfcf q£r $ I 

11. f^RfiRR q) ^ RF^tqRR 

f^R#q qrqqq qRq snrfSfqqfr q> qm fern? rf* 3fR fRqqfe f^q 
ufT^T efr ^ qRqffqRR ^ f?rq 3fqqR UdM 1%q RT^ qq 1 RRR FRt 
qnft RRcfr 3 qtqq mfSrqqft qq f^qq^ 3?1%q 3fR f^rqfaq> ^Rt i 

12 . qR qq 3lfMqR 


f=TeRR qq qR, q* qpft 3RTqT fcRtft 3Tf2rq?R qrT qFRT cFTT, 

qjqfqT,ftRT qiRR 3T2|qT ^dT'd'ft ^RR Rf^qq^ ^RT 3Tc^eT 3T2TqT R^qq 
Wl ^ RT Rqqft t I f^RR qq q^ Rq?f qif^qq^ 1[RT t%R RT 
RqRT ^ I 




3TT3T-IV] 


WTCcT JPT CT3W5T, 7 $ 6, 2000 (tsW 16, 1 922) 


963 


is. tos cm ^-Rrakro 

to Tnkrcfnk cffr tof, kkt kcwro kt wfkkkro totfttotot 3TkrroTT kt 

TOrokt kk TO^rk kt TOkT,TOT krok TOTO-kTOTO.kroro wm fctf^Rm stw 

kroroRro tototoiRtoto k w'Rskt ?aF, kroro TOrkrokt totwt kRT w 

TOkfcT 3TWT FWt Rr TOrRTOTO kTOTOkTO TOTTOqR?TTO R 3 tRtoRT R Rt# 
WTO 3TRto,TOTR?T, k^TO? RRTO 3TW TOWT TOTTOlRTTO 3TRTO R TOoTOTOTO, 

wjtototto, wstt, toTttot kk tototo R Rtto toRRRto RT w,!, tot t$- 

RRTOTO TO?R RT fRTO RkT' ! 

14. Mftcftfa 

WTTO TOTRTOTk 3RR 1cTcTcF7 TOTO RtRT TO7W k RWW TO TOF R TOTOct 
RWiRto WTO TO? RcrfRTO TOTO WTOT t 3?W WWT TO- ?'R 3TWT 
Rtf 3TRTOT? TOW R TOTTOcIT t 3TW RcWT TO RTOWTO R FF R W~R 
TORFTT 3TRRRTO TO? WTO t Rk TOF RR?T R WTO t fR RRT RRTOfkT 
WTO RT kPTO RT TOR TOW TOR Rwft R TOR TOW kRT toR,RtR 
FF toRcT TOk kWT RR RFf? FF W TOW TOTO WTO t I 

15. RTkTOTO/TOrR$TT 

to toRtotR tow tow wkro kRrofkr wro toto 3kkr Rr wT ^ 
RviTOfRT WTO RT WTOTO R TORT TOW fRRT 3TRTO1TO TO) TOW Rk 
TOW ^RR TOT TOT^r/kTOTOft RR TOk RFFT TO?R ^ 3TOR 3TR?T TO? 

grokroro toto WTO.kTOT tot wto. RRRfRto tow kMk to? wto 
t I FRR R WT TORTOk! fRRT f^eTOkro WTO RT RrRRto 
TOW kTOTOlkTOT TO?R fTO W? WTO TOT W, TrRRFTO? 3fk kRTw 
TO? WTO t i 

16 . rRto TOk W TOTO TO# TO? TOTTO : 

TOTO? TOk RcTTOfRT TOW? 3FiR TOTO? 3 tRtoTRf TOTOkT TOW FF RRT 
3 T?R,RtR TOTOcT mfWTR FRT TOW-TOFT? TO? RfRcT R>TO TOR, TOTO TOk 
TO? TOTTO eft TOk TOFT? TOTkTOkt TOTO ketlkeT kw TOT TTTOTO t TOTO W 
TOF tJTOTOTO TOk TOTOTO TOR TOTO? WW TO? TOTOlkkTO TOTTOett TOTOk TO 
kro? TOF kro ^TOTOTTO TOk TOTO TOFT TOT TOk TOTOTTO TOTkTOrTOk TOTTO RWTfkTO 
kw TOT TOTTOTOT k I 




>64 


3TTOT g?T Traqsr, 6, 2000 (t«TT5T 1 6, 1922) 


[3TT3T-IV 


ir. Pidgin rr mRuih 

^TcT^T R> ftcFRR R> ftnfelRsId 4Ru||H RRR* t :- 

(1) RR^Rdn R> 3TfaRR^ cJR f^oRRR 

Rraf^R f4viiiRj| ?tr*r m*\ PidHd R>t aiRfa ^ rRtr ^rrt ^ ?nft 
3rtoRt afR flcTemfr ^ rRtr afR Rifcct,iRid ^rt r^rj RtcFRR r> ^ 

3T2TRT RRRTR RRR> RRT f^ Ri? 3TTO ^ foR? RRcT RTtoRt RTR 

rrr> fcR^- chi 4 cii^l Rft rtt RRRft t afR rrr rfpRRt f^Rtft 3 rr 

f^RjRrr RRRR RRT RRcfr ftR? RT? RT^ RR RR4RT# RR^ RR W 

cT^T c|R)d d^l sVll | 

( 2 ) diui<4ictiart rjt arf^cRN rtr Rj£t fRtt 

Rot Wl f4vlilR J l RRRRt , v3Ffr Rfei'f^d RvWR J l ROT7 R> RftRRTRT t 

afR Rd^i otrRrh r? a#RRR R^r RRTftR R^f rRrt i 

( 3 ) ctR-^rt afR RifSidil <fi\ ^ 

R'eff^d IrRrRr ROTT 3RRr RTcFRR R> RFRI WRIT cfR-M afR 

diRlcdi cfR ^ RrR cfr fcR RTER ?Rjt | 

( 4 ) arnf rtt^rr Rrf^g- 

Pldf^d f^RR^R 3fqR PldHd R?t 3#R R> #RR R^ RjRtRR 

R$?f rRri rrt3 % r? arqR ftcRRR r? rrr rrrrt Rr-M r^ rrr 

3RRtrR^ R?T 3PJRt% ^ RRTR RR RRRTT t I 

18. RRJtRTR RR mRuiih 


fcRft fRdijRj| RfRRR R> RRRRRR RR RnfcHRsid Rf^TTR ^TRT RRT : 
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( 1 ) f^rd^r srftorc rrct 

PR^tPr RrHilRil f^raf^T chRRfcfTR R>t f^Rft WfrT 3T2RTT 

ftM 3 f%cT 3T$jcrr f^ft rtcT r> pra^T r> 3tPrf>r ^rt%?r f^Rrf^n 
^ ^T ’?T^t 3TpTR?R 3ft? 1%cToTR cT^TT PPcRRY ^TR^TcTT RR 3TRRT 
Zrf&m f^Rjf^R chTWlfclR Rfr RRd RRT ^RT fRvRjf^T RTRMi^H 
3T2RT ftRft f^cTRfvtR c£ RpT ^T ftRft f^ePR^R cf?T ^RcTT 

rtt$ 3tk ^rr> Prcrrtr srt OTnrrf^cT I 

( 2 ) RTR f^RT RRRT 

Ppsrrtr ^ Rf^hiRnd f^ralRn w&n frt sjtRct ftRft r<^ otsrtt RRcft ^ 
ftf^T Ft ^TRptt I 

( 3 ) •?Jt u lcildl3Tt CRT 3fRlcf)R 3T^fcTiIRi 

pTWRTR v 3R f$eliiR J l 'H'c^'Wl ,Rfr Pl^cb I Rid fPd^R J l ^?R cfr RfiTRRTcTT 
t, R> ^rf^cpTRt ctff mrffa R# RJ^RT I 

(4) ^R-$R ^ 

PtchlRld f^oRTftR 3RFt PfWRTR R? Wf TOT cTR-M 3tk 

<|Pm 1 R$t ^fcT Wr R? f?TR RTER ^TRT 3tk RF WTR RTpTRR^t R?l SRJRfcT 
^r ^r RRRRT ^R-$R WRT R5R ^TRkTT t 1 

(5) f^oTqRR ^TcRZI #R-$R R^f RJ>ft 

R^Tf f^TRpRT ^T WTR RTpfRRft R?T ^Rt'JRfci R5t ^TFRR 
pRchlPld f^RTf^R TTRTR feTR 3RIRT RRTST otR-^R R^t 

RT^RT I 
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(6) ftRR cTFJ #rf 

RR R^ fR^TR^R RTRRR 3TRRT dlPM # 3RRRT fR RRT- 

f^mt 3?tR ftRftr r> rrretT r> arsftR fRxTRf^R rtrrr R^f w ctr 

RF ^RR FtRT RTRT R^ijR'JI RTRRR R>T RTRR RTf^TRR^ slTRT 
ftWlfad f^RT RRT t R^R TJRT R?TT 3 f^TRRf 3 filter f^RH 

r* rtr^r wft rjrrr fr rrfr rt fR^Rf^R rt^r^i rr ctfi; ft^t i 

19. RF 3ltR cfiTRfaTR RT*TTCfT R>R^ R>t ^frf^RT 

(l) RRte fRdR^R RTRRR 3#R RTPTPR RoR RT RT^t fRcTR^R RTRRRt R?T 
^ ?pM; fvjTRTRR RTRcT RTf^Rt RTRR-RIRR RR f^J R^T, RT 
f^PRRRTR 3TRRT ftdRR 3TRRT ^R> 3TRRT fRvTR^R RTRRR RTRT 
RRRlRTR RTRTRT RR^ 3TRRT RRTRR 3TRRT- RR# RHflRIR) 3TRRT 3RR 
R^RiRrI RR RT^RTf^cT f^Rft 3FR RF R^t RTfcRT 4t RRR^t I RTRcT 
RTtoRt RrRT ^of fcfcTR) RR #R ^R* cRt^.f^ RF RT# RFT# # 
fRdRRR RTRRR 3TRRT RFRTT R^T R^R^d R#RT 3TRRT RRTRRT % 
R^ cZlfR^ftMRR $Rft RT^TRpRT 3 RTR t, RTT 

Pl^'lRHd,Rldf^d,Rf%F fcfcRT 3TRRT ^RRTcrf RtfacT #RT RRT t 
3TRRT RR# 3TRRT RRRtRTR RFRTRT RTR #RT t 3TRRT IrVIRR^I RTRRR 
R# RF RRT t I ^Rft STf^lRJRRT R> RRRRIR 3TRRT RRRTcTR # feHR 
fR^RR‘ J l RRRRR^TR 3TRRT RPTcT ST^RR# 3TRRT fRxRRf#T RRRRRrIR 
R> RTfSlRR# 3TRRT RT#RT# # #R^ ^if^T RRT f^Rft # 
Rf^rfcT 3 RTtf RR^Rff 3TRRT 3RR RR#RT# R# #t RR RTRnft I 
fRcTRf^T RTRRRcTT # fcT? 3T#RR 3TRRT RTRfcR RRPff 3TRRT 
RTf^RR RlcfW ^ RRT RRftRTRR ^ 1^ RTTcRR 3TRRT RTRfe 
•rIRvI FTRT 3TT^RR dl^^'d ^ RRT Rr 4 Ri^RT 3TtR RR-f^TRR 
0ftR t^RR $RT toTTRfr 3TRRT 3Tf^RRT3Tt R5t ,RRRl%R 3TRRT 

R%nfcT?r RRT^r ^ rttrr ^ rrt rtrJ rt^T r^r rr^rttr rfrt 

RTR^r RRR #T I 
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( 2 ) wefr 3 faqft ?icf ^ ^ ^ ^ ^qpid infect cjft qra 

3 ^TT q^HT 3TR5W t eft qF ferf^cT WT ft q^ fftp? RFf qTcT 
qqq<qt ftr arqsqftt ft qr»M intent w\ w$ ^pzrra ^ srftftr 
f^cf^T qft qqftqifM <£ MM qft etfteT q*3ft f? 

cTR5TeT f^cPlfftT qft Pldf^d qr? TOT t 3ftq ^Tlf qft 
qftf qtf^fT ftft 3TW^t fftdTO q> fcTq 3Tft%d q£f FPft 3ftq ftft 
3TWftf ffteTTO qq ^fT 3THJPI q> aqftq PcW qq qfT qfftqR 
Bt^TT, q?fft fa ^fT 3P2TR ft qqrT Wjqq qqftqT^t ftft 3R«TPfr 
Propqq ft io faft q> ftftrq fafaftT qrqqq qft qqqq qqTaft 
ftrfftqr qqft qqfa qrqwrqft qnqftt I ftRT qftf SRsJFft ftcPqn 
fcTfecr q^q ft qft faq qqft qift qqqftr q* faq qpRT snfftqqft ft> 
fftfa qq ^ifar fam rt w t 3 fn qppr qrfajqft ^qr qra ft 
qp^q % 1% Pdf^d q>qft ^ faq qpTcf qrfftqqft qft qrq qqft 
qrcft qPf^rfcRiT qmro t w qRftwPP ^q ft ?ct 
qjqfcRn w t l 


<§ft ftTFTd fft tNjfe ftvT fqfcwfal cbHft^PT fofftftg 

n epuf 


qmqq 1 5TO 
fftc^Itb 
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Bye-Laws Relating to The Derivatives 
Segment of The Stock Exchange, Mumbai. 

CHAPTER 1 

1. DEALINGS ON THE DERIVATIVES SEGMENT 
Member 

1.1. Unless otherwise specified or unless the context otherwise requires, 
in these Bye-laws, the term “Member” shall mean a person 
registered by the Derivatives Segment as a Trading Member and/or 
a Clearing Member and the term "member of the Exchange" shall 
mean a member who has been-admitted as a member of the 
Exchange, i.e. a member of the Cash Segment of the Exchange. 

Unless otherwise specified or unless the context otherwise requires, 
in these Bye-laws the term “Clearing Member” shall include a 
Custodian Clearing Member. 

1.2. A reference to a Trading Member’s position in relation to a Clearing 
Member shall, unless the context otherwise requires, include both 
the Trading Member’s own positions as well as the Trading 
Member’s Client’s positions. 

1.3 Whenever the word “Member” appears in the Rules, Bye-laws and 
Regulations, it shall be deemed to include a firm which carries on 
the business of the Member on the Derivatives Segment, unless the 
context otherwise indicates. 

Business Days/Hours. 

1.4. The Derivatives Segment shall be open on such days and during 
such hours as the Derivatives Segment may from time to time 
determine. 


Trading/Clearing Days/Hours. 

1.5. Trading and clearing shall take place on the Derivatives Segment on 
sue*, dfn'c and during such hours as the Derivatives Segment may 
f am time u. ; me determine. 
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Announcement 

1.6. The Derivatives Segment shall from time to time announce the 
Business, Trading and Clearing Hours/Days and all modifications 
thereto. 

Systems 

1.7. Trading, Clearing and such other matters as the Derivatives 
Segment may specify shall take place on the Derivatives Segment’s 
computer systems (hereinafter referred to as “the System”). 

Limitation of Liability 

1.8 Save as otherwise specifically provided in these Bye-laws, in 
promoting, facilitating, assistirig, regulating, managing and 
operating the Derivatives Segment or Clearing House, the 
Exchange, the Derivatives Segment, the Clearing House and/or any 
board, council, official or employee thereof shall not incur and 
shall not be deemed to have incurred any liability for anything done 
or omitted in good faith. Accordingly no claim or recourse, in 
respect of or in relation to any dealing in Derivatives or any matter 
connected therewith shall lie against the Exchange, the Derivatives 
Segment, the Clearing House and/or any board, council, official or 
employee for anything done or omitted in good faith. 


Protection for Acts Done in Good Faith 

1.9. No claim, suit, prosecution or other legal proceedings shall lie 
against the Exchange, the Derivatives Segment, the Clearing House 
and/or any board, council, official or employee acting for the 
Exchange, the Derivatives Segment or the Clearing House in 
respect of anything \*hich is done in good faith, done or omitted or 
intended to be done c r omitted in pursuance of any order or other 
binding directive issued under any law or delegated legislation for 
the time being in force or in purported exercise of any power under 
the Rules, Bye-laws and Regulations of the Exchange. 


Use of Approved Workstation 

1.10. Subject to these Rules, Bye-laws and Regulations, a Member may 
access and/or trade or otherwise interact with the System only 
through Approved Workstation(s) located at Approved Office(s) of 
that Member. The Member shall use only such equipment and 
software as is specified, provided or approved by the Derivatives 
Segment from time to time for the purpose of trading, clearing, 

47-60 GliOUO 
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settlement or otherwise interacting with the System. A Member 
shall not permit any person other than an Approved User to use his 
Approved Workstation or otherwise access, trade on, clear on, 
settle on or interact with the System. 

System - Generally 


1.11 

(i) Access to the Trading System shall be made available to 
Trading Members for such purposes, in such manner and 
subject to such terms and conditions as the Governing 
Council or the Chief Executive Officer of the Derivatives 
Segment may determine from time to time. 

(ii) Access to the Clearing System shall be made available to 
Clearing Members for such purposes, in such manner and 
subject to such terms and conditions as the Clearing 
Council or the Chief Executive Officer of the Clearing 
House may determine from time to time. 

Terms of Trading/Clearing 

1.12 The Derivatives Segment and/or the Clearing House may from 
time to time specify the manner in which and the terms and 
conditions on which Members may access, trade on, clear on, 
settle on or otherwise interact with the System and every Member 
shall abide by the same. 

Withdrawal of Access To the System 

1.13 The Derivatives Segment or the Clearing House may withdraw or 
restrict access to the System in whole or in part and in respect of 
any Member or Members for non-compliance with any of these 
Bye-laws or in such other circumstances as, in the opinion of the 
Derivatives Segment, justify such withdrawal or restriction. 

Inspection of System 

1.14 The Derivatives Segment shall have the right to, at any time, 
inspect the Approved Workstation and the equipment and software 
used for accessing the System. 
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Adoption of Security Procedure 

1.15 Every Member shall adopt such security and other procedures as 
may be specified by the Derivatives Segment from time to time. 

Failure of Authorised Workstation 

1.16 In the event of failure of a Member’s workstation and/or the loss 
of access to the Trading System, the Exchange may at its 
discretion undertake, although not guarantee, on behalf of (he 
Member, to carry out necessary functions which the Member is 
eligible for on a valid request from the. Member subject to such 
terms and conditions which the Exchange may deem necessary to 
be imposed. The Exchange shall entertain such requests only if 
such requests are made in a manner prescribed by the Exchange. 
The Member shall be accountable for the functions executed by 
the Exchange on his / their behalf and shall indemnify the 
Exchange against any loss or costs arising out of the above 
situation. 


Common Pool in Case of Failure 

1.17 In case of failure of the Approved Workstation of a Member or in 
such other circumstances as the Derivatives Segment think fit, the 
Derivatives Segment may permit a common pool facility to 
Members as per the norms, terms and conditions specified by it. 


TRADING PARAMETERS 

1.18 Trading on the Derivatives Segment shall take place in such 
manner as the Derivatives Segment may from time to time 
specify. The Derivatives Segment shall be entitled to determine 
all matters relating to trading on the Derivatives Segment. In 
particular and without prejudice to the generality of the aforesaid 
and in consonance with any guidelines and parameters issued or 
specified by SEBI the Derivatives Segment shall be entitled to 
specify:- 

1.18.1 the tick size in which orders can be entered into the 
System; 
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1.18.2 exposure, trading, clearing and other limits in respect of 
any Member; 

1.18.3 price bands; 

1.18.4 the Regular/Market lot size in which orders can be 
placed; 

1.18.5 that every Member shall be required to specify buy or sell 
orders as either an open order or a close order. 

1.18.6 That an order book shall be maintained on the Trading 
System and shall specify various conditions of the order 
that shall make it eligible to be placed. The Trading 
System shall automatically generate a unique order 
identification number at the time of order entry itself. 

1.18.7 the maximum permissible open position in respect of 
each type of Derivatives Contract. 

1.18.8 That off-line entries (i.e. outside trading hours) are 
permitted. Such orders shall be stored by the System but 
shall be executed only when the market opens for 
trading. 

1.19 Without prejudice to the generality of the aforesaid and in 

consonance with any guidelines and parameters issued or 

specified by SEBI the Derivatives Segment may specify:- 

1.19.1 the manner and circumstances in which orders can be 
placed, modified, deleted and retained in the System; 

1.19.2 the manner and circumstances in which positions can 
be netted out, squared off, closed out or offset; 

1.19.3 the priority for execution of orders; 

1.19.4 the Derivatives which can be traded and the 
specifications thereof; 

1.19.5 the type and amount of margins, the method of 
computation and collection of margins, the time of 
payment of margins, the manner and circumstances in 
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which margins are to be paid, adjusted or returned and 
all other matters relating to margins; 

1.19.6 settlement of trades/Derivatives contracts; 

1.19.7 the type of contracts which can be entered into and/or 
which are not permitted; 

1.19.8 registration of Clients; 

1.19.9 dealings with Clients 

1.19.10 Relationships, rights and obligations between Trading 
Members and Clearing Members, Trading Members 
inter se and Clearing Members inter se. 

1.19.11 Maintenance of accounts, records, books, registers, etc. 
and inspection thereof; and 

1.19.12 Resolution of complaints of Clients and members; 

1.19.13 Resolution of complaints between Members inter se. 

1.19.14 Arbitration between Clients and Members; 

1.19.15 Arbitration between Members inter se; 

Only Permitted Derivatives may Trade 

1.20 Trading/Clearing Members shall trade/clear only in such 
Derivatives as are permitted by the Derivatives Segment and 
SEB1. 
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Settlement of Trades 

1.21 Unless the Derivatives Segment otherwise permits, all trades shall 
be entered into on the Derivatives Segment and shall be cleared 
and settled by the Trading Members themselves as Clearing 
Members (in cases where the Trading Members are also Clearing 
Members) or through other Clearing Members in accordance with 
the applicable Rules, Bye-laws, Regulations and other provisions. 


DEALINGS IN CONTRACTS 
Contract Expiration 

1.22 Contracts will expire on a pre-determined date, and the time upto 
which the Contract will be available for trading shall be notified 
by the Derivatives Segment in advance. The Contract expiration 
period may not exceed twelve months or such other period as 
may be specified by SEBI from time to time. 

Types of Contracts Specified 

1.23 All Derivatives Contract specifications will be announced by the 
Derivatives Segment in advance. 

Suspension of Trading 

1.24 The Derivatives Segment may at its discretion suspend trading in 
any Derivatives Contract(s) and on such grounds as it thinks fit 
and proper including, inter alia, on the following grounds: 

1.24.1 suspension of trading in the underlying securities ; 

1.24.2 for protection of the interests of investors ; 

1.24.3 for the purpose of maintaining a fair and orderly market. 

Revocation of Suspension 

1.25 The Derivatives Segment may revoke suspension of trading in 
any Derivatives Contract(s) at any time. If trading has been 
suspended or halted in a particular Derivatives Contract or in all 
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contracts, the Derivatives Segment may determine in its absolute 
discretion when trading in any/all of those contracts may be 
resumed. 


Client or Proprietary Trades 

1.26 Trading Members may trade in Derivatives Contracts on the 
System on account of their Clients or on their own account unless 
otherwise specified by the Derivatives Segment. Trading shall be 
subject to such conditions as the Derivatives Segment may 
specify from time to time. 

Segregation of Trades 

1.27 Every Member shall segregate trading by him on his own account 
from that of his Clients in the manner provided in Chapter VIII of 
these Bye-laws and also in such manner as the Derivatives 
Segment may additionally provide. 

Transactions of Director or Employee 

1.28 Transactions entered into on behalf of a, director or employee of 
the Member or transactions in which a director or employee of 
the Member has beneficial interest, shall be considered as those 
of a Client of that Member and margins shall be collected from 
each such Client separately. 

Restrictions on Dealing 

1.29 The Derivatives Segment may, at any time, restrict, conditionally 
or unconditionally, a Member from dealing in or clearing a 
specified Derivatives Contract or a group of Derivative Contracts 
or all Derivative Contracts. 

Liability for Trades 

1.30 A Member shall be liable for all trades executed and other 
instructions or data transmitted to the System front his Approved 
Workstations. A Member shall be responsible for all the actions 
of his Authorised Persons/Approved Users. 


ORDER MANAGEMENT 
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Order Instructions 

1.31 Trading Members shall ensure that order instructions are obtained 
from Clients before placing an order on the System and shall keep 
relevant documents and records of the order instructions and of 
the completion or otherwise of the orders as per the Derivatives 
Segment Rules, Bye-laws and Regulations, SEBI Regulations and 
the Securities Contracts (Regulation) Rules, 1957 . 

Entering of Client Identification Number 

1 32 Every Member shall, when entering an order or executing a 
Trade, enter in the System the Client Identification Number as per 
the Member’s own office records and the Client Identification 
Number mentioned in the Client Registration Form. 

Supply of Order Details 

1.33 A Trading Member shall make available to his Client the order 
number generated by the System and copies of the order/trade 
confirmation slip/modification.slip wherever applicable. 

Amendment or Cancellation of Orders 

1.34 The Derivatives Segment may from time to time specify the 
procedures and conditions for amendment or cancellation of 
orders. 


Types of Orders 

1.35 Subject to the restrictions, if any, specified by SEBI from time to 
time, the Derivatives Segment shall be entitled to stipulate from 
time to time, the kind of orders that a Trading Member can place in 
the System and the order attributes thereof, which may include:- 


i) Market order/Limit order 

ii) Stop loss 

iii) Immediate or cancel 

iv) Good till day 

v) Good till cancelled 

vi) Good till date 
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vii) Good till days 

ORDER VALIDATION 
Validation Requirements 

1.36 Orders entered into the System by Trading Members may be 
subject to various validation requirements as may be specified by 
the Derivatives Segment from time to time including trading 
parameters, exposure limits and/or other restrictions. The orders 
that do not meet the validation requirements may not be accepted 
by the System. 

MATCHING RULES 
Order Matching Algorithms 

1.37 The Derivatives Segment shall be entitled to specify from time to 
time the order matching algorithms and the matching rules and 
parameters that shall be followed by the System. 

Power to Modify 

1.38 The Derivatives Segment shall be entitled to modify or change 
the matching algorithms and the matching rules and parameters at 
any time when it considers it necessary to do so. 

Withdrawal or Modification of Matching 

1.39 Where the Derivatives Segment feels that it is in the interest of the 
market to do so, it may at any time withdraw or modify any form 
of matching in the case of a particular Derivatives Contract or for 
any class of Derivatives Contracts or for the market as a whole. 

CONTRACT NOTE 
Contract Note 

1.40(i) Every Trading Member shall issue a contract note to his Clients 
for all trades executed for or with the Client, the contract note 
shall be in such format, contain all such details, and be issued in 

60GI/2Q00 
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such manner and within such time as may be specified by the 
Derivatives Segment. 

(ii) Unless the Derivatives Segment otherwise determines, the 
contract notes rendered by members to Clients shall state that the 
contract is subject to the Rules, Bye-laws, Regulations, Business 
Requirement Specifications, orders, notices, and decisions of the 
Derivatives Segment and the Clearing House and subject to 
arbitration as provided in the Rules, Bye-laws and Regulations 
of the Derivatives Segment and subject to the exclusive 
jurisdiction of the courts in Mumbai. The contract notes shall not 
contain any provision inconsistent with the Rules, Bye-laws and 
Regulations of the Derivatives Segment. 


Contract Notes Issued by Firms 

In case of a firm recognised under the Rules, Bye-laws and 
Regulations of the Derivatives Segment every contract shall be 
signed only in the name of the firm and no contract note shall be 
issued in the name of an individual partner or the sole proprietor 
of the firm. 


Signature 

1.42 A contract note shall be signed by a Trading Member or his 
Authorised Person or Constituted Attorney authorised to do so. 

Time Stamped 

1.43 Every Contract note shall be time stamped with the time of 
receipt of the order and the time of execution of the order. 


Only Members Parties to Trades 

1.44 Except as otherwise provided in the Rules, Bye-laws and 
Regulations of the Derivatives Segment, the Derivatives 
Segment shall not recognise as parties to any trade in the market 
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any party other than its own Members, and every Member shall 
be directly and primarily liable to every other Member with 
whom he effects a trade for its due fulfillment in accordance 
with the Rules, Bye-laws and Regulations of the Exchange 
whether such trade be for the account of the Member effecting it 
or for the account of his Client. 


All Trades Subject to Rules, Bye-laws and Regulations 

1.45 All Permitted Derivatives Contracts are deemed to be made 
subject to the Rules, Bye-laws and Regulations of the Derivatives 
Segment and of the Clearing House and the powers vested in the 
Governing Council, the Clearing Council a: d the Chairman and 
the Chief Executive Officer of the Derivativ . Segment. 

Annulment of Trades 

1.46 (a) The Governing Council and/or the Chief Executive Officer and/or 

any committee empowered by the Govenrng Council in this 
behalf may, on its own motion or pursuant to an application by 
any person, annul a trade or several trades falling within any 
particular class of trades if the Governing Council, the Chief 
Executive Officer or such committee is satisfied that there exists 
sufficient cause to do so. Such annulment shall be final and shall 
come into force forthwith. 

(b) The expression "sufficient cause" in clause (a) above shall, without 
prejudice to the generality of the expression, include fraud, willful 
misrepresentation or material mistake. 

(c) The Derivatives Segment shall make Regulations relating to 
annulment of trades. Such Regulations shall specify the 
parameters for defining a class of trades. 


Regulations & Business Requirement Specifications 

1.47. The Governing Council may from time to time make, specify, 
approve, amend and repeal Regulations (whether under the 
nomenclature of Regulations or as Business Requirement 
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Specifications.or notices) with reference to any matter relating to the 
Derivatives Segment which the Governing Council is entitled to 
decide, determine, specify or approve. Such Regulations or Business 
Requirement Specifications shall be deemed to form a part of these 
Bye-laws. Any regulation made under the nomenclature of 
Regulations but not Business Requirement Specifications, notices or 
forms) shall be submitted to SEBI 24 hours in advance of such 
Regulation becoming effective. 
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CHAPTER II 
2. CLEARING HOUSE 
Role of the Clearing House 

2.1 The Clearing House shall from time to time assist in and facilitate 
the clearing and settlement of transactions executed on the 
Derivatives Segment on terms as may be entered into beiween the 
Clearing House and the Derivatives Segment and by such process 
as the Clearing House may specify from time to time. The 
Clearing House shall act as the common agent of the Members 
for clearing contracts between Members and for delivering 
securities (if required) to and receiving securities (if required) 
from and for receiving or paying any amounts payable to or 

. payable by such Members in connection with any contracts and to 
do all things necessary or proper for carrying out the foregoing 
purposes. The Clearing House shall unconditionally guarantee the 
settlement of all trades in Permitted Derivatives Contracts in 
accordance with the Rules and Bye-laws of the Derivatives 
Segment and the applicable Regulations. 

Capacity to Monitor the Overall Position of Members 

2.2 The Clearing House shall be entitled to exercise all required 
powers in connection with clearing and settlement of trades on the 
Derivatives Segment. In particular and without prejudice to the 
generality of the foregoing, the Clearing House shall be entitled 
to:- 

2.2.1 monitor the overall positions of Members across all 
segments of the Exchange. 

2.2 establish facilities for electronic funds transfer 

2.2.3 specify the types of margins to be collected, the person by 
whom margin/s are to be paid in terms of Bye-law 4.7, manner of 
payment of margin the amount of margin, the method of 
computation of margin, valuation of collateral, the time of 
payment of margin and the manner and circumstances in which 
margin is to be adjusted, appropriated, applied or returned, 
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2.2.4 monitor and supervise the collection of margin, collect 
margins and initiate and take action for non-payment of margin. 


Clearing Member Default 

2.3 In the event of a Clearing Member being suspended or declared a 
defaulter, the Clearing House shall be entitled to - 

(i) close out the Open Positions of the defaulter Clearing Member 
on its own account; and/or 

(ii) in its discretion close-out all or any Open Positions of all or 
any of the Trading Mpmbers whose trades the defaulter 
Clearing Member had agreed to clear (whether such Open 
Positions are on their own account or on account of their 
Clients) and/or transfer all or any such Open Positions of such 
Trading Members to other Clearing Members; and/or 

(iii) in its discretion close-out all or any Open Positions of the 
Client of the Trading Member and/or, at the request of a 
Client of a Trading Member referred to in sub-clause (ii), 
transfer all or any Open Positions of such Client to another 
Trading Member; and/or 

(iv) in its discretion close-out all or any Open Positions of the 
Clients of the defaulter Clearing Member and/or at the request 
of the client of the Clearing Member, transfer all or any Open 
Positions of the Clients of the defaulter Clearing Member to 
another Member 

in accordance with the terms, conditions and procedure specified 
by these Rules, Bye-laws or the Regulations and/or by the 
Derivative Segment and/or the Clearing House. 

Segregation of Own Margin from Clients 

2.4 The Clearing House shall segregate upfront and initial margins 
deposited by Clearing Members for trades on their own account, 
on account of Trading Members and on account of Clients of the 
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Clearing or Trading Members. The Clearing House shall hold the 
Clients’ and Trading Members’ margin money in trust for the 
purpose of meeting the obligations of the Clients and the Trading 
Members only and shall not allow its diversion for any other 
purpose. 


CLEARING MECHANISM FOR DERIVATIVES SEGMENT 


Eligibility of Clearing Member to Act 

2.5 The Clearing Member shall be entitled to act as a Clearing 
Member only if:- 


2.5.1 at all times he has a minimum net worth of 
Rs.3,00,00,000/- (Rupees Three Crores) or such other 
amount as may be specified by SEB1 and/or the Clearing 
House from time to time . The net worth shall be computed 
in the manner, if any, specified by SEBI and/or the 
Clearing House from time to time. 


2.5.2 he has deposited with the Derivatives Segment or the 
Clearing House as minimum capital contribution. 
Rs.50,00,000/- (Rupees Fifty Lakhs) or such other amount 
as may be specified by SEBI and/or the Clearing House 
from time to time. The Minimum Capital Contribution 
shall be in such form as SEBI and/or the Clearing House 
may from time to time specify; and 

2.5.3 he has fulfilled such other terms and conditions as SEBI 
and/or the Clearing House may from time to time specify. 

2.6 The Clearing House may categorise Clearing Members in such 
manner as it thinks fit. 


CATEGORIES OF CLEARING MEMBERS 
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2.7 The categories of Clearing Members may include: 


(H Trading Member Clearing Members: 



Trading Member Clearing Member means a Member who 
is a Trading Member and also a- Clearing Member. A 
Trading Member Clearing Member may clear and settle 
transactions either on his own account or on account of his 
Trading Member or the Trading Member’s/Clearing 
Member’s Client in the manner specified in these Bye¬ 
laws. 




Custodian Clearing Member means Custodians registered 
as Clearing Members and who may clear and settle trades 
for Clients of Trading Members in the manner specified in 
these Bye-laws. 




Professional Clearing Member means a Clearing Member 
who is permitted by the Clearing House to clear and settle 
trades on account of his Clients or on account of Trading 
Members and/or Clients of Trading Members. 

PROVISIONS REGARDING CLEARING & SETTLEMENT OF 

DERIVATIVES CONTRACTS 


Reporting of Derivatives Contracts 

2.8 Derivatives Contracts executed by a Trading Member shall be 
reported to the Clearing House in such manner and form and 
within such time as may be specified from time to time by tfje 
Derivatives Segment or the Clearing House. 
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Liability of Clearing House 

2.9 The Clearing House shall not be deemed to guarantee the title, 
ownership, genuineness, regularity or validity of any security, 
transfer deed or any other documents passing through the 
Clearing House and the only obligation of the Clearing House in 
this matter shall be to facilitate the delivery and payment in 
respect of Derivatives, securities, transfer deeds and any other 
documents between Members. 

Liability of the Exchange 

2.10 No liability shall attach either to the Exchange, the Derivatives 
Segment, the Clearing House, the Governing Council, the 
Clearing Council or any member of such councils 1/ reason of 
anything done or omitted to be done by the Clearing House in 
good faith in the course of its operations nor shall any of the 
aforesaid be liable to answer in any way for the title, ownership, 
genuineness, regularity or validity of any securities, transfer 
deeds or any other documents passing through the Clearing 
House nor shall any liability attach to any of the aforesaid in any 
way in respect of such securities, transfer deeds and any other 
documents, 


Liability of the Clearing House and its officers 

2.11 No liability shall attaeh either to the Clearing House or any 
employee or officer of the Clearing House by reason of anything 
done or omitted to be done in good faith by the Clearing House in 
the normal course of its operations. 

Clearing/Settlement Days and Scheduled Times 

2.12 The Clearing House shall he entitled to from time to time fix the 
various elearing/settlement days including the payrin and pay-out 
days and the scheduled time to be observed in connection with 
the clearing and settlement operations of any or all Derivatives 
Contracts- The Clearing House may specify different schedules 
for any or all Clearing Memhers from time to time- 


49^6Q 0IJOQQ 
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Open Positions 

2.13 All contracts for the purchase or sale of any Derivatives Contract 
shall remain open and in force, and shall continue to be in force 
and binding upon the Clearing Members and their Trading 
Members and Clients, until liquidated by offsetting contracts or 
settled as permitted by the Derivatives Segment or the Clearing 
House or such other method as may be specified by the 
Derivatives Segment or the Clearing House from time to time. 

Offset Automatic 

2.14 In case of Derivatives Contracts having the same expiration date 
and such other specifications as may be specified by the Clearing 
House from time to time, and pertaining to the Member’s 
proprietary account or the account of the same Client, of the 
Member, the purchases and sales shall offset each other 
automatically to the extent possible. 


Clearing House 

2.15 All sums of money paid into the Clearing House and all credits 
appearing in the books of the Clearing House on account of any 
Member or his Client entitled thereto shall be held by the Clearing 
House on behalf of the Exchange as agent and in trust for such 
Member or his Client (as the case may be). The making of such 
payment or credit entry shall be deemed and taken to be a payment 
or credit to such Member or his Client (as the case may be). No 
person shall be entitled to levy any attachment or execution 
thereon. The Member, his Client or any other person shall, subject 
to any law for the time being in force, not be deemed to have any 
right, title or interest in or to any such money or credit. However 
the Exchange shall have a paramount lien over the same for any 
dues of the Member or the Client to the Exchange, the Clearing 
House and/or for any contract entered into subject to the Rules, 
Bye-laws and Regulations of the Derivatives Segment or the 
Exchange. 
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Authority to Sell and Pledge 

2.16 If a-Clearing Member fails to pay his obligations on the Pay-in 
Day, the Clearing House shall have the right to either sell, or 
borrow money against a pledge of, securities deposited with the 
Clearing House or by any other means for the payment of all or 
any part of the dues of that Member. 


Clearance by Members Only 

2.17 Only Clearing Members shall be entitled to clear and settle 
contracts through the Clearing House. 

Custodian Clearing Members 

2.18 The Clearing House shall maintain a list of Clearing Members 
approved by the Clearing House which may clear and settle 
Derivatives Contracts directly for Clients (i.e. without the 
intermediation of a Trading Member or any other Clearing 
Member) subject to such terms, conditions and procedures as may 
from time to time be specified by the Clearing House (hereinafter 
called “Custodian Clearing Members”). 


Procedure to be Specified by the Clearing House 

2.19 The procedure to be followed by Members (including Custodian 
Clearing Members) for transaction of all business necessary to be 
transacted in all matters connected with the operations of the 
Clearing House and the fees, fines and penalties to be paid shall be 
in accordance with the provisions specified in the relative 
Regulation or such other provisions as the Derivatives Segment or 
the Clearing House itiay from time to time specify in addition 
thereto or in modification or substitution thereof. 

Prescribed Banks 


2.20 The Clearing House may from time to time prescribe the bank or 
banks with whom all Members shall maintain an account for the 
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purpose of clearing operations. 

Clearing Forms to be Specified 

2.21 All forms for the purpose of the Clearing House shall be in the 
forms specified in the applicable Regulation or in such other form 
or forms as the Clearing House may from time to time specify. 

Penalty 

2.22 The Derivatives Segment or the Clearing House may from time to 
time specify the penalty, from those enumerated in Chapter XIV of 
the Rules, to be imposed in every case of failure by any Member to 
comply with the Rules, Bye-laws and Regulations relating to the 
Clearing House and the clearance and settlement of transactions 
through the Clearing House and the resolutions, orders, notices, 
directions and decisions of the Governing Council or the Clearing 
Council thereunder or for any error or omission or illegible entry in 
filling up any forms or other documents required by the Clearing 
House in the course of its operations or for any delay in submitting 
any such forms or documents to the Clearing House. 


Charges for Clearing 

2.23 The Governing Council or the Clearing Council shall from time to 
time specify the scale of clearing charges for the clearance and 
settlement of transactions through the Clearing House. 

Clearing House Bills 

2.24 The Clearing House may periodically render bills for the charges, 
fees, fines and other dues payable by Members which may also 
include the charges for the use of any property as well as the 
charges, fines and other dues payable on account of the business 
cleared and settled through the Clearing House and debit the 
amount payable by Members to their accounts. All such bills shall 
be paid within the period specified in the bill. A.Clearing Member 
shall be fully responsible for the dues of the Trading Members 
clearing through him. 
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Failure to Comply with Clearing House requirements 

2.25 If a Clearing Member fails to comply with any requirement relating 
to clearing or settlement or otherwise specified or monitored by the 
Clearing House, the Clearing House may close out all or any Open 
Positions of the Clearing Member, Trading Members clearing 
through that Clearing Member and clients of such Clearing 
Member and Trading Members and/or take such other steps and/or 
adopt such other procedures as may be required including 
withdrawal of trading and/or clearing facilities. 

DAILY MARK TO MARKET SETTLEMENT AND FINAL 
SETTLEMENT OF FUTURES CONTRACTS 

Dally Settlement for Futures Contracts 

2.26 Unless the Derivatives Segment otherwise specifies, all Open 
Positions, whether long or short, of a Clearing Member in a 
Futures Contracts shall be deemed to have been settled at the 
daily settlement price, and such Member shall be liable to pay to, 
or be entitled to collect from, the Clearing House any loss or 
profit, as the case may be, represented by the difference between 
the price at which the such Contract was bought or sold or the 
settlement price of the previous trading day as the case may be, 
and the settlement price of the contract at the end of the trading 
day. After making such settlement with the Clearing House, such 
Member shall be deemed long or short in such Contract, as the 
case may be, at the daily settlement price. The daily settlemeni 
obligation shall be paid only in cash. 

Daily Settlement Price 

2.27 Daily settlement price shall be the closing price of such Contract 
for the day or such other price as may be decided by the Clearing 
House from time to time. 

Advance Call for Daily Settlement 

2.28 If the market conditions or price fluctuations are such that the 
Clearing House deems it necessary, it may call upon the Clearing 
Members which in its opinion are affected, to deposit with the 
Clearing House by such time as specified by the Clearing House, 
the amount' of funds that it estimates will be needed to meet such 
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settlements as may be necessary. 

Final Settlement Price 

2.29 The Final Settlement Price shall be the closing price of the 
underlying security on the last trading day of such Contract or 
such other price as may be specified by the Clearing House from 
time to time. 

Final Settlement 

2.30 Clearing Members having open positions in such Contracts at the 
time of expiry of that Contract on the last trading day, shall make 
payment to or receive payment from the Clearing House in 
accordance with the daily mark to market settlement procedures 
based on a settlement price equal to the Final Settlement Price. 

Mode Of Payment 

2.31 All Clearing Members shall, on the designated pay-in day, have 
clear balance of funds in their, clearing account to the extent of 
their funds obligation. The Clearing Bank shall, as per the 
instructions of the Clearing House, debit a Clearing Member’s 
clearing account to the extent of the funds obligation or to the 
extent funds are available, whichever is lesser. 


Provided however the Clearing House may specify different 
modes of payment of funds for all or any of the Clearing 
Members. 


Receipt of Funds 

2.32 The Clearing Bank shall credit the clearing accounts of the 
Clearing Members who are due to receive funds as per the 
instructions of the Clearing House. All funds due to a Clearing 
Member shall normally be credited to his account unless (a) the 
Clearing Member does not perform his obligations to the Clearing 
House, or (b) it is otherwise ordered by the Clearing House. 

Provided however the Clearing House may specify different 
mode of funds credit for all or any of the Clearing Members. 
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CHAPTER III 
3. CLEARING BANK 

Clearing House to Regulate 

3.1 The Clearing House shall be entitled to specify from time to time the 
processes, procedures, and operations that every Member shall be 
required to follow for the purpose of transactions through their 
clearing accounts with the Clearing Bank(s) or otherwise in 
connection with the Clearing Bank. 

Functions of Clearing Bank 

3.2 The Clearing House shall appoint one or more branches of one or 
more banks for the purpose of fund settlement, for the collection of 
margin money for all transactions to be settled through the Clearing 
House, for any other fund movement between Clearing Members and 
the Clearing House and between Clearing Members inter se and for 
such other purposes whatsoever as - the Derivatives Segment or the 
Clearing House may specify from time to time. Such bank(s) or 
branches are hereinafter referred to as “Clearing Bank(s)”. 


Clearing Members to have Account with the Clearing Bank 

3.3 Every Clearing Member of the Clearing House shall have clearing 
account(s) with designated Clearing Bank branch(es). Clearing 
Members shall operate the clearing account(s) only for the purpose of 
settlement of trades entered on the Derivatives Segment, for the 
payment of margin money and for any other purpose as may be 
specified by the Clearing House from time to time. 

Clearing Bank to act as per the Instructions of the Clearing House 

3.4 The Clearing House shall instruct the Clearing Bank as to the debits 
and credits to be carried out for the fund settlement between Clearing 
Members. The Clearing Bank shall act as per the instructions 
received from the Clearing House for the fund movement and for all 
other matters in respect of which the Clearing House may give 
instructions to the Clearing Bank. Instructions of the Clearing House 
as to debits and credits to a Clearing Member’s accounts shall be 
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deemed to be confirmed orders by a Clearing Member to debit and/or 
eredit his account as specified in the instruction, 


Clearing Bank to Inform Clearing House of Default in Funds Settlement 

3,5 If there are any fund defaults arising out of the instructions received 
from the Clearing House, the Clearing Bank shall inform the Clearing 
House immediately, 

Clearing Members to Authorise Clearing Bank 

3,6 Clearing Members shall authorise the Clearing Bank to access their 
clearing account for debiting and crediting their accounts as per 
instructions received from the Clearing House. 

Clearing Aecount(s) of Clearing House in the Clearing Bank 

3.7 Unless otherwise specified in respect of any trades as may be 
specified by the Clearing House, no Clearing Member or any person 
claiming through him shall have or be deemed to have any right, title 
qr interest on any amount in the Clearing Account or aeeount(s) of 
the Clearing House with the Clearing Bank as the Clearing House 
may from time to time specify, However, a defaulter Clearing 
Member shall be entitled to receive any surplus funds which are in 
his account after meeting all dues due from him. 

Clearing House as Agents and Trustees 

3.8 The Clearing House may specify from time to time, the trades in 
respect of which all sums paid into the Clearing Account or other 
aeeount(s) of the Clearing House on account of any Clearing 
Member entitled thereto, shall be held by the Clearing House as 
agents and in trust for such Clearing Member as the Clearing House 
may from time to time specify. In such eases, the making of such 
payment or eredit entry shall be deemed and taken to be a payment or 
eredit to such Clearing Member, 

Specimen Signatures 

3.9 A Clearing Member shall file with the Clearing House specimens of 
his own signature and of the signatures of his authorised 
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representatives. The specimen signature card shall be signed by the 
Clearing Member and his authorised representatives in the presence 
of an officer of the Clearing House. 


Trading Member Account(s) with Clearing Bank 

3.10 The Derivatives Segment and /or the concerned Clearing Member 
may require all or any Trading Members to maintain one or more 
accounts with designated Clearing Bank branch(es) in such manner 
and on such terms and conditions as the it/they may specify. The 
Derivatives Segment may make all or any of the Bye-laws of this 
Chapter applicable to such accounts of Trading Members subject to 
such modifications as the Derivatives Segment may specify. 


5 - 0 — 60 GI/2000 
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CHAPTER IV 

4. MARGINS AND EXPOSURE LIMITS 
SEBI Guidelines 

‘4.1 The provisions of this chapter shall be subject to such guidelines as 
may be issued by SEBI from time to time. 

Margin Requirements 

4.2 Trades on the Derivatives Segment shall be subject to such margin 
requirements as may be specified by the Derivatives Segment and/or 
the Clearing House from time to time. 

Margin 

4.3 The Clearing House shall be entitled to from time to time specify 
margin requirements of the Trading and/or Clearing Members. The 
Members shall furnish and maintain such margins, in such form and 
manner and within such time as may be specified by the Clearing 
House. Every Member shall have a continuing obligation to maintain 
margins of the amount, at the level and during the period stipulated 
by the Clearing House from time to time. Out of the margins so 
required to be deposited and maintained by a Member, margins 
deposited by Members on their own account and on behalf of their 
Clients/Trading Members shall be segregated by the Clearing House 
in such manner as it may deem fit. 


Withholding Margin 

4,4 The Clearing House shall at its discretion or on the instructions of the 
Derivatives Segment withhold the release to a Clearing Member of 
any margin deposited by that Clearing Member with the Clearing 
House for any period required by the Derivatives Segment or as 
decided by the Clearing Corporation; notwithstanding that such 
margin is withheld, where a Clearing Member has open contracts he 
must continue to pay any usual or further margins or other 
obligations without taking into account any margin withheld by the 
Glehring House. 


Additional Margin 

4.5 If in the opinion of the Clearing House sudden fluctuations are 
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apparent, the Hearing House may call for additional margin. 
Additional margin shall be payable in the manner and within such 
time as may be specified by the Clearing House from time to time. 

Regulation of Margins 

4.6 The Clearing House shall be entitled to determine the types of 
margins, the mode of payment of margins, the form in which margin 
is to be deposited, the circumstances and manner in which margin 
should be withheld and released, the amount of margin, and all other 
matters relating to margin. 

Payment Of Margins 

4.7 Unless othc.wise specified by the Clearing House, margins shall be 
paid or fumished:- 

4.7.1 by a Client of a Trading Member to the Trading Member; 

4.7.2 by a Client of a Clearing Member to the Clearing Member; 

4.7.3 by a Trading Member to the Clearing Member who has 
agreed to act as that Trading Member’s Clearing Member 
(whether or not the Trading Member has received such 
margin from his Client); 

4.7.4 by a Clearing Member to the Clearing House (whether or 
not the Clearing Member has received such margin from 
his Client or the concerned Trading Member). 


Exposure Limit 

4.8. The Clearing House may, in respect of Clearing Members, at any 
time in its absolute discretion:- 

4.8.1. Specify maximum long and/or short Open Positions for all 
or any Clearing Members, including quantity and/or value, 
for any or all Derivatives Contracts; 

4.8.2 Specify exposure limits for any Derivatives Contracts or 
class or classes of Derivatives Contracts in quantity and/or 
value and/or as a percentage of the capital of the Clearing 
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Member or a combination of any of the above or such 
other method as the Clearing House may decide from time 
to time for all or any of the Clearing Members; 

4.8.3 Impose any exposure limits pursuant to the above by 
giving notice to the Derivatives Segment and the relevant 
Membeifs). Such exposure limits shall not exceed the 
limits, if any, specified by SEBI. Notice may be given 
verbally or in writing or electronically as the Clearing 
House considers appropriate in the circumstances and any 
imposition, removal or change in exposure limits so 
notified shall take effect as stipulated in the notice 

4.8.4 Allow Clearing Members to increase their exposure limit 
on deposit of additional capital witii the Clearing House. 
The Clearing House shall be entitled to specify from time 
to time the method of calculation of capital and mode of 
payment of additional capital. 

4.9 The Derivatives Segment and/or the concerned Clearing 
Member may in respect of Trading Members at any time in its 
absolute discretion:- 

4.9.1 Specify maximum long and/or short Open Positions 
including quantity and/or value, for any or all 
Derivatives Contracts; 

4.9.2 Specify exposure limits for any Derivatives Contracts or 
class or classes of Derivatives Contracts in quantity 
and/or value and/or as a percentage of the capital of the 
Trading Member or a combination of any of the above 
or such other method as the Clearing 
Member/Derivatives Segment may decide from time to 
time for all or any of the Trading Members; 

4.9.3 Impose any exposure limits pursuant to the above by 
giving notice 10 the Trading Member. Such exposure 
limits shall not exceed the limits, if any, specified by 
SEBI. Notice may be given verbally or in writing or 
electronically as the Clearing Member/Derivatives 
Segment considers appropriate in the circumstances, 
and any imposition, removal or change in exposure 
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limits so notified shall take effect as stipulated in the 
notice 

4.10 Allow Trading Members to increase their exposure limit on 
deposit of additional capital with the Clearing Members. The 
concerned Clearing Member and/or Derivatives Segment shall 
be entitled to specify from time to time the method of calculation 
of capital and mode of payment of additional capital. 

Exceeding Exposure Limits 

4.11 If a Clearing Member exceeds any exposure limit, the Clearing 
House shall be entitled to require the Clearing Member to close 
out Open Positions or take such other steps or follow such other 
procedures as may be specified by the Clearing House from time 
to time, as will result in compliance with the exposure limits. 

Trading Member Exceeding Exposure Limits 

4.12 If a Trading Member exceeds any exposure limit, the Derivatives 
Segment or the concerned Clearing Member shall be entitled to 
require the Trading Member to close out Open Positions or take 
such other steps or follow such other procedures as may be 
specified by the Derivatives Segment or the concerned Clearing 
Member from time to time, as will result in the compliance with 
the exposure limits. 


Power to Withdraw Clearing Rights on Failure to Pay Margins. 

4.13 On failure to deposit margins as per the Bye-laws, or as specified 
by* the Clearing House, the Clearing House may withdraw the 
clearing and settling facility of the Clearing Member and take 
such other action as it thinks fit. 

Power to Withdraw Trading Rights on Failure to Pay Margins. 

4.14 On failure to deposit margins as per the Bye-laws, or as specified 
by ‘he Derivatives Segment or the concerned Clearing Member, 
the Derivatives Segment or the concerned Clearing Member may 
withdraw the trading facility of the Trading Member and take 
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such other action as it thinks fit. If a Trading Member fails tcrpay 
the margin due for trades done by him or on his behalf, the 
relevant Clearing Member shall inform the Derivatives Segment 
and the Clearing House of the same within such time as may be 
specified by the Derivatives Segment and/or Clearing House. The 
Clearing Member may also request the Derivatives Segment to 
suspend or withdraw the trading facility of the Trading Member. 

MARGIN FROM CLIENTS/MEMBERS 

Margin Collection from Clients/Trading Members 

4.15. Unless the Derivatives Segment or the Clearing House otherwise 
specifies:- 

(i) Every Clearing Member shall collect margins from his Clients 
and the Trading Members whose trades he has agreed to clear 
(whether or not the Clearing Member is also a Trading 
Member), 

(ii) A Trading Member shall collect from his Clients in full the 
margins which he has to furnish to the Clearing Member in 
respect of trades executed by the Trading Member on behalf 
of such Clients, 

(iii) Every Trading/Clearing Member shall immediately inform the 
Clearing House in such manner as the Clearing House may 
specify of the margin^"received by him, the identity of the 
person(s) on whose account the same has been paid, any 
default in payment of margin and such other information as 
the Derivatives Segment or the Clearing House may specify; 

(iv) A Clearing Member shall be liable to furnish the required 
margin notwithstanding the non-payment of margin by a 
Client or a Trading Member to such Clearing Member; 

(v) A Trading‘Member shall be liable to furnish the required 
margin notwithstanding the non-payment of margin by a 
Client to such Trading Member, 

(Vi) A Trading Member may collect more margin than is required 
to be paid by him to the Clearing Member and, until paid to 
the Clearing Member, the same shall be kept in the Trading 
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Member’s Client Account; and 

(vii) A Clearing Member may collect more margin than is required 
by the Clearing House and, until paid to the Clearing House, 
the same shall be kept in the Clearing Member’s Client 
Account. 


Daily Settlement 

4.16 The provisions of these Bye-laws shall, to the extent applicable, 
apply mutcitis mutandis to the amounts arising in respect of daily or 
other settlements. 

Right of Clearing Members to Close out on Default of Dues 

4.17. In case of non-payment of margin dues, settlement dues or any 
outstandings by the Clients or Trading Members at or after the time 
when the same is due, the Clearing Member shall be at liberty to 
close out transactions as specified by the Clearing House unless the 
Client/Trading Member has an equivalent or more free credit with 
the Clearing Member. The loss incurred in this regard shall be met 
from the margin money or any other amount or property of the 
Clierit/Trading Member with the Clearing Member and the gains, if 
any, would also accrue to the Client/Trading Member. 

Right of Trading Members to Close out on Default of Dues 

4.18. In case of non-payment of margin dues, settlement dues or any 
outstandings by the Clients at or before the time when the same is 
due/the Trading Member shall be at liberty to close out transactions 
as specified by , the Derivatives Segment or the concerned Clearing 
Member unless the Client has an equivalent or more free credit with 
the Trading Member. The loss incurred in this regard shall be met 
from the margin .money or any other amount or property of the 
Client with the Trading Member and the gains, if any, would also 
acorue to the Client. 

Margin to be Held by the Clearing House 

4.19. Unless the Clearing House otherwise specifies, margin shall be held 
by the, Clearing House and when it is in the form of Bank Deposit 
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Receipts and securities such Receipts and securities may be 
transferred to the names of the Trustees of the Exchange or to the 
name of a bank approved by the Governing Council or the Clearing 
Council. All margins shall be held by the Clearing House and/or by 
the Trustees of the Exchange and/or by the approved bank solely for 
and on account of the Exchange without any right whatever on the 
part of the depositing Member or those in his right to call in 
question the exercise of such discretion. 

Letter of Declaration 

4.20 A member depositing margin under the provisions of these Bye¬ 
laws and any applicable Regulations shall when required to do so 
sign a Letter of Declaration in the specified form. 


Lien on Margin Deposits 

• 4.21 The moneys, Bank Deposits Receipts and other securities and assets 

deposited by a Member by way of margin shall be subject to a first 
and paramount lien for any sum due to the Derivatives Segment or 
to the Clearing House by him or by the partnership of which he may 
be a partner and for the due fulfillment of his engagements, 
obligations and liabilities of or the partnership of which he may be a 
partner arising out of or incidental to any dealings, trades 
transactions and contracts made subject to the Rules, Bye-laws and 
Regulations of all' segments of the Exchange or anything done in 
pursuance thereof. 

Suspension on Failure to Deposit Margin 

4.22 A Clearing Member failing to deposit margin as required by or 
pursuant to these Bye-la'ws or any Regulations may be required by 
the Clearing House to suspend his own and his Trading Members' 
business forthwith. The suspension shall continue until the margin 
required is duly deposited. 
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CHAPTER V 
5. CLOSING OUT 

Clearing Members 

5.1. When a Clearing Member is suspended or declared a defaulter or 
upon failure of a Clearing Member to comply with any of the 
provisions relating to margins, exposure limits, dai'- nark to 
market settlement, final settlement, fai'- e to fulfill the ans and 
conditions subject to which transaction in Derivatives Contracts 
have been made or for such other reasons as the Clearing House 
may specify from time to time, the Clearing House shall be 
entitled to close-out all or any of the open positions of the 
Clearing Member (whether on its own account or on account of 
its Clients or on account of Trading Members whose trades the 
Clearing Member has agreed to clear in such manner as the 
Clearing House may determine. 

Provided that, if the Clearing House in its discretion deems 
fit, and subject to such terms and conditions as the Clearing 
House may specify, all, some or any of the Open Positions of any 
Client(s) or of any Trading Member(s) (whose trades the Clearing 
Member has agreed to clear as may be decided by the Clearing 
House, may, instead of being dosed out, be transferred to any 
other Member who agrees to accept such transfer. 

Closing-out in Specific Cases 

5.2 Without prejudice to the generality of the provisions contained 
above, closing-out may be effected in cases specified in the 
relative Regulations or in such other cases as the Derivatives 
Segment or the Clearing House may from time to time specify in 
addition thereto or in modification thereof. 

Closing-Out How Effected 

5.3 Closing-out shall be effected by the Clearing House in such 
manner and by such method which it may decide from time to 
time. Without prejudice to the generality of the aforesaid, closing 
out may be effected by any of the following methods: 
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a) By buying-in or selling-out against the Clearing Member 
through an auction, 

b) By declaring a closing-out at such prices as it may decide, 

c) By buying-in or selling-out against the Clearing Member 
by placing an order, 

d) By a combination of one or more methods and/or, 

e) In any other manner as the Clearing House or SEB1 may 
decide from time to time. 

Closing-Out Member’s Responsibility 

5.4. Save as otherwise provided, the Clearing Member on account of 
whose default or at whose instance or request or on whose behalf 
the closing-out is effected by the Clearing House shall be 
responsible for the same and no liability or responsibility shall 
attach to the Clearing House or its employees for any trades 
entered into in pursuance of or for the purpose of such closing-out. 
Provided always that: 

(i ) If the Clearing House has effected a closing out at the request 
of a Clearing Member or on account of a default, act or 
omission of or on the part of a Clearing Member, which 
request, default, act or omission has been caused by a default, 
act or omission of the Clearing Member's Client or Trading 
Member or Trading Member's Client, then if the Clearing 
House is unable to recover the amount payable on such 
closing-out from the Clearing Member then the Clearing 
House may recover such amount from such Clearing 
Member's Client or Trading Member or Trading Member's 
Client and 

(ii) If the Clearing House has effected a closing out at the request 
of a Clearing Member or on account of a default, act or 
omission of or on the part of a Clearing Member, which 
request, default, act or omission has been caused by a default, 
act or omission of or on the part of the Clearing Member's 
Client, Trading Member or Trading Member's Client, then 
the Clearing Member shall be entitled to recover the damages 
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suffered by the Clearing Member consequent to such closing- 
out from such Client, Trading Member or Trading Member's 
Client, as the case may be. 

(iii) The Clearing House shall have a higher right than the 
Clearing Member. 

Postponement by the Clearing House 

5.5 The Clearing House may defer closing-out in any particular case if 

in its opinion a fair market to close-out is not available or in such 
other circumstances as it may specify from time to time. No such 
deferment shall relieve the party in default of any resulting 
damages or free the intermediate parties of their liabilities. 

Default if Closing-Out Loss and Damage not Paid 

5.6 If any Clearing Member against whom a transaction is closed-out 
under or pursuant to the provisions of these Bye-laws, fails to 
make payment of the loss arising out of the closing-out and of the 
damages, if any, within such time as may be stipulated by the 
Clearing House from time to time, he may be declared a defaulter. 
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CHAPTER VI 
6. MEMBERSHIP 


Net Worth 

6.1 Every Trading/Clearing Member shall at all times have such 
minimum net-worth as may be specified by the Derivatives 
Segment or the Clearing House or SEBI from time to time. Every 
Member shall also follow and comply with all other obligations 
imposed upon him by the Derivatives Segment Rules, Bye-laws 
and Regulations and by the Derivatives Segment, SEBI or the 
Clearing House from time to time. 

MEMBERS’ OFFICE RELATED PROCEDURE 

Office Approval 

6.2. No office of a Member shall be used for trading, clearing or 
settling on the Derivatives Segment or for carrying out back-office 
work or any other work related to the Derivatives Segment without 
prior approval of the Derivatives Segment. 

Persons Accessing System 

6.3 Every Member shall ensure that all persons acting on his behalf on 

the System are sufficiently qualified or experienced and subscribe 
at all times to high standards of professional expertise and 
integrity. 

Qualified Personnel 

6.4 Every Approved Office and Authorised Workstation shall be 
under the supervision and control of the Member and of his 
Authorised Persons delegated with such authority and 
responsibility in this regard in accordance with the Derivatives 
Segment Rules, Bye-laws and Regulations. 

Infrastructure 

6.5 Every Member shall at all times maintain such infrastructure, staff, 
communication facilities and records so as to be able to carry on 
his business and service his Clients satisfactorily and as per the 
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requirements of or pursuant to the Derivatives Segment’s Rules, 
Bye-laws, and Regulations and any other relevant provisions in 
force for the time being and/or as may be specified by the 
Derivatives Segment and/or the Clearing House. 


Complaints 

6.6 Where the Derivatives Segment feels it necessary in the public 
interest to do so, it may at its own instance or on receiving a 
complaint from anothei Member or a Client, seek explanation 
from the Member regarding the level of service or professional 
conduct of the Member or any of his staff with a view to verifying 
whether such service or conduct has been unsatisfactory or 
contrary to the provisions of the Derivatives Segment’s Rules, 
Bye-laws, Regulations. 


MEMBERS’ SUPERVISION 
Supervision 

6.7 Every Member shall establish, maintain and enforce procedures by 
means of Regulations to supervise his business and to supervise 
the activities of his employees that are designed to achieve 
compliance with the Rules, Bye-laws and Regulations of the 
Exchange as well as the relevant statutory regulations. Supervisory 
procedures shall be in compliance with the manual or regulations 
of supervisory procedures as may be provided by the Derivatives 
Segment. 


Record of Supervisors 

6.8 Every Member shall maintain an internal record of the names of 
all persons who are designated as supervisory personnel and the 
period during which such designation is or was effective. Every 
Member shall preserve such record for a period of not less than 
five years from the date of such designation ceasing to be effective 
or such other period as the Derivatives Segment may specify. 


Maintenance of Records 
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6.9 Every Member shall maintain such records as may be specified by 
the Derivatives Segment or the Clearing House and shall make the 
same available for inspection by any person authorised in this 
behalf by the Derivatives Segment or the Clearing House. Every 
Member shall also make available to such person such information 
relating to such Member’s financial condition as may be specified 
by the Derivatives Segment or the Clearing House. 

Fees, etc. 

6.10 Every Member shall pay such fees, charges and other sums as the 
Derivatives Segment and/or the Clearing House may notify from 
time to time and in such time and manner as may be required by 
the Derivatives Segment and/or the Clearing House. 

Report of Material Change 

6.11 Every Member must inform the Exchange, the Derivatives 
Segment and the Clearing House/Corporation of any material 
change in the status and constitution of the Member including any 
change in shareholding pattern, management, directors and 
partners, whether by act of parties, operation of law or otherwise. 

Annual Internal Review 

6.12 Every Member shall conduct a review, at least annually, of the 
business in which he engages, which shall be reasonably designed 
to assist in compliance with and detecting and preventing 
violations of the provisions contained in the Rules, Bye Laws, 
Regulations of the Derivatives Segment, any circulars, notices, 
notifications, decisions, etc. of SEBI, the Derivatives Segment 
and/or the Clearing House. 

Qualifications Investigated 

6.13 Every Member shall have the responsibility and duty to ascertain 
and keep record of the good character, qualifications, and 
experience of any person prior to making any certification in the 
application for registration of such person with the Derivatives 
Segment as Approved User or for any other reason. 
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Authorisation of Personnel 

6.14 Every trading Member shall specifically authorise in writing, 
person or persons who may be authorised to transact on behalf of 
the Trading Member and to do such acts which the Trading 
Member may which to delegate to such person, and make 
available a copy of such power of attorney to the Exchange 
before such person transacts any business on the Exchange. 

Written Approval 

6.15 Every Trading Member shall establish procedures for the review 
and endorsement by an appropriate senior officer in writing, on 
an internet record, of all transactions and all correspondence by 
its employees pertaining to solicitation or execution of any 
transaction. [Add new] 


RELATION OF TRADING MEMBER WITH CLEARING MEMBER 

Association 

6.16 A Trading Member shall not be entitled to trade on the Derivatives 
Segment unless there is a valid and subsisting agreement in 
accordance with the format specified by the Derivatives Segment 
and the Clearing House between the Trading Member and a 
Clearing Member who is not under suspension and who is entitled 
to carry on business as a Clearing Member. 

Disassociation 

6.17 When a Trading Member wants to disassociate himself from his 
Clearing Member, he shall intimate the Derivatives Segment of his 
desire to be disassociated from such Clearing Member. 
Simultaneously the Trading Member may also apply for 
association with a new Clearing Member with whom he desires to 
be associated in the future. Such application for association shall 
be accompanied by a letter from the new Clearing Member 
accepting such association. A Trading Member shall not 
disassociate from a Clearing Member without the approval of the 
Clearing Member The Clearing Member shall not unreasonably 
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withhold such consent. The Open Positions of such Trading 
Member (whether on his own account or on account of his Clients) 
may, in the discretion of the Clearing Member, be closed out or 
transferred. 

6.18 If a Clearing Member wants to disassociate himself from a 
Trading Member, he shall intimate the Derivatives Segment of 
such disassociation. Upon such intimation, 

(i) The Trading Member shall not be entitled to trade on the 
Derivatives Segment until he has associated with another 
Clearing Member in the manner mentioned in Bye-law 
6.14; and 

(ii) The Open Positions of such Trading Member (whether on 
his.own account or on account of his Clients) may, in the 
discretion of the Clearing Member, be closed out or 
transferred. 

6.19 Even after such disassociation the Clearing Member shall continue 
to be liable to duly clear and settle all Open Positions and trades of 
the Trading Member which were entered into by the Trading 
Member prior to the disassociation. 

RELATIONSHIP OF TRADING MEMBER WITH CLIENTS 

Client Agreement 

6.20 Every Trading Member shall enter into an agreement with each of 
his Clients before accepting or placing orders on Clients’ behalf. 
Such agreement shall include provisions specified by SEBI and 
the Derivatives Segment in this behalf. The Derivatives Segment 
may categorise Clients into such types as may be necessary for the 
above purpose and specify the clauses to be included in the 
agreements to be entered into by the Trading Member depending 
on the category of such Clients. However, the Trading Member’': 
responsibility shall not in any way be reduced due to non- t 
execution of agreement with the Client. No Trar '• mber shall 
accept or place any order on a Client’s behalf un)to„ an agreement 
as mentioned above has been entered into between the Client and 
the Trading Member and is subsisting at that time. 
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Appraisal of Client 

6.21 When establishing a relationship with a new Client, the Trading 
Member shall lake reasonable steps to assess the background, 
genuineness, beneficial identity and financial soundness of such 
person and his investment objectives and such other matters as the 
Derivatives Segment may specify by asking the new Client to fill 
in a “C»;Mit Registration Form” as may be specified by the 
Derivati s Segment. The form shall include such provisions as 
may be specified by S£Bk The Trading Member shall also obtain 
front all Clients other than individual Clients an approved copy of 
the resolution parsed its Board of Directors permitting trading in 
Derivatives. 

Risk Disclosure to Client 

6.22 Every Trading Member shall make the Client aware of the 
Segment in which the Trading Member is registered, particulars of 
the.Trading Member’s SEBI registration number, the employees 

iprimarily responsible for the Client’s affairs, the precise nature of 
the Trading Member’s liability for business to be conducted, the 
risk associated with business in Derivatives Trading including any 
limitations on that liability and the capacity in which the Trading 
Member acts and the Clients’ liability thereon by issuing to the 
Client a copy of the “Risk Disclosure Document”, on the lines 
specified by the Derivatives Segment. Hie document shall include 
such provisions as may be specified by SEBI. The Trading 
Member shall obtain and retain ih its records a copy of the Risk 
Disclosure Document duly signed by the Client for such period as 
the Derivatives Segment may specify. 

Free Copy of Relevant Regulations \ 

6.23 Every Trading Member shall -provide to the Clients at no extra cost 
extracts of relevant provisions governing the rights and obligations 
of Clients, relevant manuals, notifications, circulars, any additions 
or amendments thereto, etc., of the Derivatives Segment, or of any 
regulatory authority, to the extent it governs the relationship 
between Trading Members and Clients. 
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Suitability 

6.24 A Trading Member shall not recommend to a Client sale or 
purchase of any Derivatives Contracts unless he has reasonable 
grounds to believe that such recommendation is suitable for the 
Client on the basis of facts, if any, disclosed by the Client, whether 
in writing or orally, regarding the objectives of the Client in 
entering into Derivatives Contracts, holding of underlying 
securities, and his financial soundness and investments. 

Full Disclosure of Trade Related Details 

6.25 Every Trading Member shall make full disclosures* of relevant 
material information in his dealings with his Client including the 
current best price of trade, trade or orBer quantities on the System 
and any relevant announcement from the Derivatives Segment 
relating to margin and trading restrictions aS to price and quantity. 

Discretionary Account 

6.26 Where the Tradmg Member manages a discretionary actount for 
or on behalf of the Client, he shall abide by the Securities and 
Exchange Board of India (Portfolio Managers) Rules and 
Regulations, 1993. 

Prohibition Against Fraudulent or Misleading Acts 

6.27 Tradihg Member shall not furnish any, false, or misleading 
information of advice with a view to inducing the Client to do 
business in particular Derivatives Contracts. 

Explanation of the System to Client 

6.28 Every Trailing Member shall explain the System and order 
matching process to the Client before accepting any orders from 
him. 


Supply of Execution Related Information 

6.29 Where a Client requires an order to be placed or any order of his 
to be modified or canceled after the order has been entered into 
the System but has not been executed, the Trading Member shall, 
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(b) Unless the Governing Council otherwise specifies, the 
delivery, if any, of ail documents and papers and tt e payment 
in relation to all contracts referred to in sub-clause (a) shall be 
within the city of Mumbai and, except w'hen delivery is taken 
and given and payment made and received from and to the 
Clearing House through Custodian Clearing Members, the 
parties to all contracts shall be bound to take and give delivery 
and make and recede payment at rhe office of the Member 
concerned within the city of Mumbai. 

Contracts Subject to Mumbai Jurisdiction 

(c) Unless the Derivatives Segment otherwise specifies, in case of 
all claims (whether admitted or no), differences and disputes 
arising out of or in relation to all contracts referred to in sub¬ 
clause (a) the parties concerned shall be deemed to have 
agreed and acknowledged that such contracts have been 
entered into and are to be performed within the city of 
Mumbai, that they are subject to arbitration in accordance 
with the provisions relating to arbitration between Members 
and Clients contained in these Rules, Bye-laws and any 
applicable Regulations and that they are subject to the 
exclusive jurisdiction of the Courts in Mumbai. 

Member's Lien 

6.35 (a) Whenever and so often as a Client is indebted fo a Member all 
securities and other assets from time to time lodged with the 
Member by such Client or held by the Member for and on 
behalf of such Client and any cash lying to the credit of such 
Client with the Member shall be subject to the hen of such 
Member for any general balance of account or margin or other 
moneys that may be due at any time by such Client singly oi 
jointly with another or others to such Member in respect of 
any business done subject to the Rules, Bye-laws and 
Regulations of the Exchange and shall be deemed a general 
security for payment to such Member of ail such moneys 
(including inteiest. commission, brokerage and other 
expenses) as may be due fiom such Client. 


Right to Sell 
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(b) A Member entitled to lien or security as provided in sub¬ 
clause (a) shall be at liberty to sell, pledge or borrow money 
against such securities and assets in such manner and on such 
terms and at such time as he may deem advisable and may pay 
to himself or to any other person any such money due to him 
or due by him, to such person on behalf of such Client in 
respect of business done subject to the Rules, Bye-laws and 
Regulations of the Exchange. 

Client to Indemnify 

6.36 Every Member entering into any contract for the purchase or sale 
of any Derivatives Contract or doing any act in relation thereto 
on the instructions of any Client and on such Client's account or 
request shall be entitled to be indemnified by such Client as an 
agent acting on behalf of his principal. 

Members not Bound to Accept Instructions and Orders 

6.37 A Member shall not be bound to accept all or any of the 
instructions or orders of Client for purchase, sale or other 
dealings in Derivatives Contracts. He may in his absolute 
discretion decline to accept any such instructions or orders for 
execution wholly or in part and shall not be bound to assign any 
reason therefor: 

Provided that when a Member is not prepared to carry out such 
instructions or orders either wholly or in part he shail 
immediately inform his Client to that effect. 

Margin 

6.38 A Member shall have the right to demand from his Client the 
margin he has to provide under or pursuant to these Bye-laws 
and any applicable Regulations in respect of business done or to 
be done by him for such Client. Subject to such restrictions and 
limitations as the Derivatives Segment and/or the Clearing 
House may specify, a Member slu'd also have the right to 
demand from his Client such margin a-: the Member may deem 
fit and proper in addition to the margin he has to provide under 
or pursuant to these Bye-laws and any applicable Regulations in 
respect of business done or to be done by him for such Client. A 
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Exchange who is his creditor. 

Deposit of defaulting Client's Moneys and 
Securities Pending Arbitration 

(b) On the application of a creditor Member who refers or has 
referred to arbitration his claim against the defaulting Client 
as provided in these Bye-laws and Regulations, the Clearing 
House may issue orders against any Member or Members 
restraining him or them from paying or delivering to the 
defaulting Client any moneys or securities upto an amount or 
value not exceeding the creditor Member's claim payable or 
deliverable by him or them to the defaulting Client in respect 
of transactions entered into subject to the Rules, Bye-laws and 
Regulations of the / Derivatives Segment or any other 
Segment of the Exchange. On receipt of such order the 
Member or Members concerned shall forthwith deposit and 
the defaulting Client shall be deemed to have authorised the 
Member or Members concerned to so deposit with the 
Exchange such moneys and securities after satisfying his or 
their own dues if any arising out of transact!' ’ tunic subject 
to the Rule - Bye-laws and Regulations of Derivatives 
.D ment or any other .Segment of the Exchange. :> h deposit 
shall release d..* depositing Member or Members from all 
further liability and obligation to the defaulting C i: ent in 
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respect of the moneys and securities deposited by him or 
them. The application of the creditor Member pursuant to 
which the moneys and securities are deposited with the 
Exchange shall be deemed to form a part of the aforesaid 
reference to arbitration of his claim against the defaulting 
Client. The moneys and securities deposited shall be disposed 
of in terms of the award in arbitration. 

Delivery & Payment 

6.40 Members and Clients shall deliver any securities or other 
documents whatsoever deliverable and pay any amounts payable 
to each other in such manner, within such period and at such 
place as the Derivatives Segment or the Clearing House may from 

time to time specify. 

Damages 

6.41 A Client o" Member who fails to give delivery or make payment 
in accordance with these provisions shall forthwith pay any loss 
or damages which the Member or Client may sustain as a icsuit 
or on account of such failure. 

Member When to Close-out Client's Account 

6.42 (a) On the failure of a Client to pay the loss or damages sustained 

on closing-out effected against him by the Member or to pay 
differences in due time in conformity with the provisions of 
these Rules, Bye-laws and any applicable Regulations the 
Member may close-out his account either forthwith or at any 
time thereafter in his discretion during the time such Client is 
in default. 

Notice of and Payment on Closing-out 

(b) When the defaulting Client's account is closed out as provided 
in sub-clause (a) the Member shall immediately send notice of 
such closing-out to his Client and any balance due on such 
closing-out shall be immediately payable by the defaulting 
Client to the Member 
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Death of Client 

6.43 A Member may close-out all open transactions on account of a 
Client who has died. 

Closing-out In Case of Bankruptcy 

6.44 A Member may close-out all open transactions on account of a 
Client who becomes bankrupt or insolvent or makes or attempts 
to make a composition with his creditors or with any of them or 
who shall have given any admission or intimation or indication 
of the fact that,he will be unable to fulfil his Obligations. 


Complaint by Client 

6.45- When a complaint has been lodged by a Client with the 
Derivatives Segment or the Clearing House that any member has 
failed to fulfill his obligations, the Derivatives Segment or the 
Clearing House may investigate the complaint. If it is satisfied 
that the complaint is justified, the Derivatives Segment or the 
Clearing House may suspend the Member for such period or 
periods Or take such other disciplinary action as it deems fit. 

- ' 1 ' ' 

RELATIONSHIP OF CLEARING MEMBER WITH CLIENTS 

Client Agreement 

6.46 Where a Clearing Member (who may or may not be a Trading 
Member) has Clients in his capacity as a Clearing Member, (viz. 
where the Clearing Member acts as a Custodian Clearing 
Member for institutions, mutual funds),:- 

■ - • ... 'V 11 ' , - 

(i) the Clearing Member shall not clear or settle any trades on 
behalf of his Client unless he has entered into an agreement 
with his Client before clearing op settling trades on his 
Client’s behalf and such agreement is subsisting at that time. 
Such agreement shall include provisions specified by SEBI 
and the Derivatives Segment in this behalf relating to the 
Client Agreement to be entered into between Trading 
Members and their Clients. The Derivatives Segment may 
categorise Clients into such types as may be necessary for the 
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above purpose and specify the clauses to be included in the 
agreements to be entered into by the Clearing Member 
depending on the category of such Clients. However, the 
Clearing Member’s responsibility shall not in any wav be 
reduced due to non-execution of agreement with the Client. 

(ii) the provisions of the Rules, Bye-iaws and Regulations of the 
Exchange and Business Requirement Specifications, orders, 
notices, circulars, etc. relating to the relationship between 
Trading Members 'and their Clients shall, so far as may be 
applicable, apply mutatis mutandis also to the relationship 
between the Clearing Member and his Clients, provided that 
wherever necessary references therein to trading shall be 
deemed to be references to clearing and settlement. 

(iii) All provisions in Bye-laws [6.32 to 6.45] relating to member 
client relationship shall to the extent applicable apply mutatis 
mutandis to the relationship between Clearing Member and a 
Trading Member whose trades the Clearing Member has 
undertaken to clear. 
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CHAPTER VII 

7. CODE OF CONDUCT FOR MEMBERS 
SEBI Broker Regulations 

*7.1 Every Member shall at all times follow the Code of Conduct as 
specified by the Securities and Exchange Board of India (Stock 
Brokers and Sub-Brokers) Regulations, 1992. A Member shall be 
responsible for all actions through his Workstation, including trades 
originating through or with the use of his Workstation. 

GENERAL PRINCIPLES 
Adherence to Trading Practices 

7.2 A Member shall adhere to the Rules, Bye-laws and Regulations of the 
Derivatives Segment and shall comply with such operational 
parameters, rulings, notices, guidelines and instructions of the 
Derivatives Segment as may be applicable from time to time. When 
entering into transactions a Trading Member shall ensure that he 
abides by the norms and practices as enumerated in these Bye-laws. 

Professionalism 

7.3 Every Member, in the conduct of his business, shall observe high 
standards of commercial honour, of just and equitable principles of 
trade, of integrity and of fair dealing. 

Honesty and Fairness 

7.4 In conducting his business activities, a Member shall act honestly, 
fairly and in the best interests of his Clients. When entering into or 
arranging transactions, Trading Members shall take great care to 
represent the nature of the transaction to the client. 

Capabilities 


7.5 Every Member shall have and employ effectively the resources and 
procedures that are needed for the proper performance of his business 
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activities. 


Qualification of Employees 

7.6 Every Member shall ensure - 

a) that any employee who commits the Member to a transaction or an 
obligation has the necessary qualification and authority to do so. 

b) that employees are adequately qualified and trained in operating in 
the Derivatives Segment and are aware of their own. and their 
organisation’s responsibilities as well as the relevant statutory 
provisions governing the Member, the Rules, Bye-laws and 
Regulations of the Derivatives Segment and Clearing House 
including any additions or amendments thereto. 

Adequate Disclosures 

7.7 Every Member shall make adequate disclosures of relevant material 
information, in dealings with Clients. 

Prohibition against Guaranteeing Returns 

7.8 No Member or person associated with a Member shall guarantee a 
Client against a loss or a minimum profit in any transactions effected 
by the Member for such Client. 

Fiduciary Duties and Obligations 

7.9 Members shall ensure that all fiduciary duties and all other duties and 
obligations imposed on them and their staff by various statutory 
provisions, rules, bye-laws regulations and law are complied with. All 
Members and their employees shall exercise due ski:!, care and 
diligence in all their dealings. 

Prohibition against Misuse of Client Funds 

7.10 No Member or person associated with a Member shall make improper 
use of or misappropriate for any period of time any Client’s securities 
or funds. 
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Prohibition against False Reporting of Trades 

7.1 1 No Member shall publish and circulate or cause to be published or 
circulated, any notice, circular, advertisement, newspaper article or 
investment communication of any kind which purports to report any 
transaction as a purchase or sale of any Derivatives Contract unless 
such Member can establish, if called for, that such transaction was a 
bona fide purchase or sale of such Derivatives Contract; or which 
purports to quote the purchase/sale price for any Derivatives Contract 
unless such Member can establish, if called for, that such quotation 
represents a bona fide price of such Derivatives Contract. 

Discretionary Power to be Authorised 

7.12 No Member shall exercise any discretionary power in a Client's 
account unless such Client has given prior written authorisation. 

Prohibition against Preference of Client 

7.13 A Member shall not act as a principal or enter into any agreement or 
arrangement with a Client’s agents or employees or any other 
person connected to the Client, employee or agent, whereby special 
or unusual rates are given with an intent to give special or unusual 
advantage to such person for the puipose of securing the Client’s 
business. 

Prohibition against Disclosure of Identity 

.14 A Member shall not disclose the name and beneficial identity of a 
Client to any person except to the Exchange, Clearing House, 
concerned Clearing Member, SEBI, any Board, Council or 
Committee of the Exchange, the Derivatives Segment or the 
Clearing House, any enquiry or inspection authority or as may be 
required by law. 

Shielding or Assisting 

7.15 No Member shall shield or assist or omit to report any Member he 
has known to have committed a breach or evasion of any Rule, Bye¬ 
law or Regulation of the Derivatives Segment or of any resolution, 
order, notice or direction thereunder of the Derivatives Segment, , 
Governing Council, Clearing House, Clearing Council or officer of 
the Derivatives Segment or Clearing House authorised in that 
behalf. 
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Suspended Contracts 

7.16 Except with the permission of the Derivatives Segment, business 
shall not be transacted by a Member in Derivatives Contracts that 
have been suspended from official quotation. 

Manipulative Transactions 

7.17 A Trading Member shall not:- 

a) make bids and/or offers for Derivatives with an intention of 

creating a false or misleading appearance with respect to the 
market for, or the price of, any Derivatives or; 

b) make a transaction or give an order for the purchase or sale of 

Derivatives, the execution of which would involve no change of 
beneficial ownership, unless the Trading Member had no 
knowledge that the transaction would not involve a change in the 
beneficial ownership of Derivatives. 

Use of Information Obtained in Fiduciary Capacity 

7.18 A Member who in the capacity of paying agent, transfer agent, 
trustee, or in any other similar capacity, has received information as 
to the purchase/sale of Derivatives, shall under no circumstance 
make use of such information for the purpose of soliciting 
purchases/sales except at the request and on behalf of the Client. 

Member Responsible for Approved Workstations 

7.19 A Member shall be responsible for all actions, including trades, 

originating through or with the use of his Workstations or login 
identity. 


Misconduct 

7.20 A Member shall be deemed guilty of misconduct if he violates the 
Code of Conduct for Members or for any of the following or similar 
acts or omissions namely:- 
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Fraud 

(i) if he is convicted of a criminal offence or commits fraud or a 
fraudulent act which in the opinion of the Governing 
Council/Clearing Council renders him unfit to be a member of the 
Derivatives Segment; 

Failure to Comply with Resolutions 

(ii) if he contravenes or refuses or fails to comply with or abide by 
any resolution, order, notice, direction, decision or ruling of the 
Governing Council or the Chairman or of any committee or 
officer of the Derivatives Segment or the Clearing House or 
Clearing Council or other person authorised in that behalf under 
these Rules, Bye-laws and Regulations; 

Failure to Submit to or Abide by Arbitration 

(iii) if he neglects, fails or refuses to submit to arbitration or to abide 
by or carry out any award, decision or order of the Governing 
Council/Clearing Council, the Arbitration Committee, the 
arbitrators made in connection with a reference under these Rules, 
Bye-laws and Regulations; 

Failure to Testify or Give Information 

(iv) if he neglects, fails or refuses to submit to SEBI, the Governing 
Council or to the Chairman or Chief Executive Officer, or to a 
committee or an officer of the Derivatives Segment or the 
Clearing House or the Clearing Council, such books, 
correspondence, documents and papers or any part thereof as may 
be required to be produced or to appear and testify before or 
cause any of his partners, directors, officers, attorneys, agents, or 
employees to appear and testify before SEBI, the Governing 
Council or the Chairman or such committee or officer of the 
Derivatives Segment or the Clearing House or the Clearing 
Council; 

Failure to Compare or Submit Accounts with Defaulter 

(v) if he neglects or fails to compare his: accounts with the Clearing 
Council or the Clearing House or to submit to it a statement of his 
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accounts with a defaulter or a certificate that he has no such 
account or if he makes a false or misleading statement therein; 

False or Misleading Returns 

(vi) if he neglects or fails or refuses to submit or makes any false or 
misleading statement to the Derivatives Segment or to the 
Clearing House or any board, council, committee or officer 
thereof. 

Vexatious Complaints 

(vii) if he or his agent brings before the Governing Council or the 
Clearing Council or the Chairman or a committee or an officer of 
the Exchange or the Derivatives Segment or the Clearing House 
or the Clearing Council or other person authorised in that behalf a 
charge, complaint or dispute which in its, his or their opinion is 
frivolous, vexatious or malicious; 

Failure to Pay Dues and Fees 

(viii) if he fails to pay his subscription fees, arbitration charges or any 
other money which may be due by him or any fine or penalty 
imposed on him. 

Unbusinesslike Conduct 

7.21 A Member shall be deemed guilty of unbusinesslike conduct for any 
of the following or similar acts or omissions namely:- 

Fictitious Names 

(i) if he transacts his own business or the business of his 
Client in fictitious names; 

Fictitious Dealings 

(ii) if he makes a fictitious transaction or gives an order for the 
purchase or sale of Securities/Derivatives the execution of 
which would involve no change of ownership or executes 
such an order with knowledge of its character; 
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Prejudicial Business 

(iii) if he makes or assists in making or with such knowledge is 
a party to or assists in carrying out any plan or scheme for 
the making of any purchases or sales or offers of purchase 
or sale of Securities/Derivatives for the purpose of 
upsetting the equilibrium of the market or bringing about a 
condition of demoralisation in which prices will not fairly 
reflect market values; 

Rumours 

(iv) if he directly or indirectly ard in any manner whatsoever 
circulates or causes to be circulated rumours of a 
sensational character; 

Unwarrantable Business 

(v) if he engages in reckless or unwarrantable or unbusiness¬ 
like dealings in the market or effects purchases or sales for 
his Client’s account or for any account in which he is 
directly or indirectly interested which purchases or sales 
are excessive in view of his Client’s or his own means and 
financial resources or in view of the market for such 
security; 

Compromise 

(vi) if he connives at a private failure of any Member or 
accepts less than a full and bona fide money payment in 
settlement of a debt due by a Member arising out of a 
transaction in derivatives; 

Dishonoured Cheque 

(vii) if he issues to any another Member or his Client a cheque 
which is dishonoured on presentation for want of funds; 

Failure to Carry out Transactions with Clients 

(viii) if he fails in the opinion of the Governing 
Council/Clearing Council to carry out his transactions with 
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his Clients. 

Unprofessional Conduct 

7.22 A Member shall be deemed guilty or unprofessional conduct for 

any of the following or similar acts or omissions namely:- 

Business in Contracts in which Dealings not Permitted 

(i) if he enters into contracts or dealings in which dealings are 
not permitted; 

Business for Defaulting Client 

(ii) if he deals or transacts business directly or indirectly or 
executes an order for a Client who has within his 
knowledge failed to carry out his engagements relating to 
derivatives/ securities and is in default to another Member 
unless such Client shall have made a satisfactory 
arrangement with the Member who is his creditor or unless 
such dealing, transaction or execution has been permitted 
by the Derivatives Segment or the Clearing House; 

Penalty for False Declaration of Default 

(iii) if the Clearing Member falsely declares default of a 
• Trading Member, when in fact the Trading Member has 

not defaulted. 

Business for Insolvent 

(iv) if without first obtaining the consent of the Governing 
Council or the Clearing Council he directly or indirectly is 
interested in or associated in business with or transacts any 
business with or for any individual who has been bankrupt 
or insolvent even though such individual shall have 
obtained his final discharge from an Insolvency Court; 

Business without Permission when under Suspension 

(v) if without the permission of the Governing Council and 
Clearing Council he does business on his own account or on 
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account of a principal with or through a Member during the 
period he is required by the Derivatives Segment or the 
Clearing House to suspend business on the Exchange or on 
any segment of the Exchange; 

Business for/with Suspended, Expelled 
and Defaulter Members 

(vi) if without the special permission of the Governing Council 
and Clearing Council he shares brokerage with or carries 
on business or makes any trade for or with any Member 
who has been suspended, expelled or declared a defaulter; 

Funding Client Account on a Regular Basis 

(vii) if he makes margin or other payments due from Clients 
from his own account on a regular basis. 

Habitual Delay in Posting Margins 

(viii) if on a regular basis, he delays informing the Derivatives 
Segment and/or the Clearing House of the margins paid by 
a Client or which a Client has defaulted in paying. 

Business for Employees of Other Members 

(ix) if he transacts business directly or indirectly for or with or 
executes an order for an Approved User, Authorised 
Person or employee of another Member without the 
written consent of such employing Member; 

Business for Exchange Employees 

(x) if he makes a speculative transaction in which an 
employee of the Exchange or of the Clearing House is 
directly or indirectly interested; 

Evasion of Margin Requirements 

(xi) if he willfully evades or attempts to evade or assists in 
evading any margin requirements or if he directly or 
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indirectly enters into any arrangement or adopts any 
procedure for the purpose of evading or assisting in the 
evasion of the margin requirements specified under or 
pursuant to these Rules, Bye-laws or any Regulations. 


Brokerage Charge 

(xii) if he willfully deviates from or evades or attempts to evade 
the Bye-laws or Regulations relating to charging or sharing 
of brokerage. 

Violation of Agreement 

(xiii) if, being a Trading Member, he violates an agreement 
between himself and a Clearing Member or between 
himself and his Client or if, being a Clearing Member, he 
violates an agreement between himself and a Trading 
Member or between himself and his Client. 

Offences by Partners, Agents and 
Employees of Members 

7.23 After giving the concerned Member an opportunity to be heard, the 
Governing Council or Clearing Council may expel or suspend 
and/or fine and/or censure and/or warn a Member or a partner of a 
Member for any act or omission of or his partner, attorney, agent, 
authorised person or employee which if done or omitted by the 
Member or partner would subject him to the same penalties. The 
Governing Council or the Clearing Council may also require the 
Member .to terminate the partner’s employment, appointment of 
service of the partner, attorney, agent, authorised person or 
employee. 


Churning 

7.24 No Trading Member shall trade excessively in an account, specially 
a discretionary account, with the primary intention of generating 
extra commissions/brokerage. 
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Front Running 

7.25 A Member shall not trade in advance of a Client with the 
knowledge that the Client will place or has placed an order in the 
market and with the knowledge that such order may effect the 
market price. Such trades, either on a principal basis or shown as 
being done for a Client on an agency basis, shall be deemed to be 
violative of a Member’s fiduciary duties. 
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CHAPTER VIII 
8. Segregation of Accounts 
Client Account Separate 

8.1 Every Member shall at all times keep the money of all his Clients 
in a separate bank account in such manner as may be specified by 
the Derivatives Segment and/or the Clearing House. 


Segregation of Client Accounts from Member Account 

8.2 Moneys paid and securities deposited by a Client shall be kept in 
separate Clients’ accounts and, save and except with the express 
authorisation of the concerned Client but subject to his lien over the 
account, a Member shall not utilise Clients’ moneys or securities 
for his own account. 

Segregation between Different Client Accounts 

8.3 A Member cannot utilise the funds and securities of one Client for 
or on behalf of another Client except on specific authorisation of 
the Client whose funds or securities are utilised. 

Trading Member’s Account Separate 

8.4 Every Clearing Member shall at all times keep the money of his 
Trading Members in a separate bank account in such manner as 
may be specified by the Derivatives Segment and/or the Clearing 
House. 


Segregation of Trading Member’s Accounts from Clearing 

Member’s Account 

8.5. Moneys paid and securities deposited by Trading Members with a 
Clearing Member shall be kept in separate Trading Members’ 
accounts and, save and except with the express authorisation of the 
concerned Trading Member, Clearing Members shall not utilise 
Trading Members’ moneys or securities for their own account. 
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Segregation between Trading Members’ Accounts 

8.6. A Clearing Member cannot utilise the funds and securities of one 
Trading Member for or on behalf of another Trading Member 
except on specific authorisation of the Trading Member whose 
funds or securities are utilised. 

Power Of Derivatives Segment/Clearing House To Specify 

The Derivatives Segment and/or Clearing House may issue 
instructions to Members and/or make Regulations in connection 
with the segregation of accounts by Members from time to time. 


8.7. 
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CHAPTER IX 
9. Brokerage 
Orders Exclude Brokerage 

9.1 Unless the Derivatives Segment otherwise specifies, all the orders 
entered on the System shall be at prices exclusive of brokerage. 

Cap on Brokerage 

9.2 Trading Members shall not charge brokerage at rates exceeding 
such scale as the Derivatives Segment may specify from time to 
time. 

Specific Disclosure of Brokerage 

9.3 A Trading Member may charge brokerage to his Clients which 
shall be indicated in the contract note separately from the price.. 

Undisclosed Markup, Fee, Charges or Brokerage Prohibited 

9.4 A Member shall not be entitled to directly or indirectly charge any 
undisclosed markup, fee, charges, commission or brokerage. 

Brokerage 

9.5 Save as otherwise provided brokerage shall be charged and 
collected by Trading Members upon the execution of orders for 
Clients. 


Rebate not Allowed 

9.6 No allowance, rebate, return or division of brokerage, charges, 
.commission or fee of any nature or character shall be made by a 
Member to any Client in respect of any trade except as permitted 
by the Derivatives Segment. 
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With Whom Brokerage may be Shared 

9.7. A Member shall not be entitled to share any brokerage, charges or fee 
of any nature or character except with such persons, in such 
circumstances and to such extent as may be permitted by the 
Derivatives Segment. 

Clearing Charges Chargeable By Clearing Members to Trading 
Members 


9 .?. Subject to such restrictions and limitations, if any, as the Derivatives 
Segment or the Clearing House may specify, a Clearing Member 
shall be entitled to charge a Trading Member, whose trades he 
undertakes to clear, such clearing charges as may be agreed between 
the Clearing Member and the Trading Member. 

Clearing Charges Chargeable By Clearing Members to their Clients 

9.9. Subject to such restrictions and limitations, if any, as the Clearing 
House may specify, a Custodian Clearing Member shall be entitled 
to charge his Client, whose trades he undertakes to directly (i.e. 
without the intervention of a Trading Member) clear, such clearing 
charges as may be agreed between the Custodian Clearing Member 
and the Client for so clearing the Client’s trades. 
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CHAPTER X 

10. RECORDS, ANNUAL ACCOUNTS & AUDIT 
OF TRADING MEMBERS 

Compliance with Existing Laws 

10.1. Every Trading Member shall comply with all relevant statutory 
provisions, including the Securities Contracts (Regulation) Act, 
1956, Securities Contracts (Regulation) Rules, 1957, Securities 
Exchange Board of India Act, 1992 and Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) Rules and 
Regulations, 1992 and the guidelines thereunder, and the 
requirements of and under any notifications, directives and 
guidelines issued by the Central Government and any statutory 
body or local authority or any body or authority acting under the 
authority or direction of the Central Government relating to 
maintenance of accounts and records. 

Requirements of Derivatives Segment 

10.2. In addition to the requirements of the above provisions, every 
Trading Member shall comply with the following requirements 
and such other requirements as the Derivatives Segment may 
from time to time specify in this behalf relating to books of 
accounts, records and documents in respect of his Trading 
Membership and trading on the Derivatives Segment:- 

(a) Separate books for Derivatives Contracts. 

(b) Where a Trading Member holds membership of any other 
recognised stock exchange(s), or in a different segment of the 
Exchange, such Trading Member shall maintain a separate set 
of books of accounts records and documents for trades 
executed on each recognised stock exchange and each 
segment of the Exchange. 

Maintenance of Records 

10.3 Unless the Derivatives Segment otherwise specifies in addition to 
or in modification of the following, every Trading Member shall 
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maintain the following records for a period of five years (unless a 
dispute has arisen, in which case the Trading Member shall 
maintain for a period of five years after the final settlement or 
adjudication of the dispute) relating to his business conducted in 
the Derivatives Segment:- 

(a) Trade Confirmation Slips of summary of Trade Confirmation 
Slips as obtained from the System. 

(b) Statements of obligations received from the Clearing House. 

(c) Record of all statements received from the settling agencies 
and record of all correspondence with them. 

(d) Order Book of Clients reflecting the following: 

(i) identity of person receiving the order, 

(ii) date and time of order received, 

(iii) name of the person placing the order, 

(iv) name of Client, description and value of contracts to be 
bought and sold, 

(v) terms and conditions of the order stating particularly 
price/rate limit or price/rate related instructions and 
time limit on the order (if any), 

(vi) the order number as per the System, 

(vii) any modification or cancellation thereof including 
cases when it is canceled by the system or canceled due 
to maturity of the contract, 

(viii) if executed, the price/rate at which it is executed and to 
the extent feasible, the time of execution or 
cancellation and trade number as per the System, 

(ix) reference number of the contract notes issued in case of 
executed orders, 

(x) .orders entered pursuant to the exercise of discretionary 
power shall be so designated, 
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(xi) entries of orders shall be serially numbered, 


(xii) Relevant Client Registration details; and 

(xiii) such other information as the Derivatives Segment may 
specify. * 


(e) details of upfront deposits collected by Members from each 
Client describing the form and value, and mentioning 
appropriate haircuts. 

(f) Margin calls made and met 

(g) Order book in respect of Trading Member’s own orders. 

(h) the following reports produced from the Trading System 

(1) Activity Log 

(2) Orders Cancelled Today 

(3) New Orders Today 

(4) Outstanding Orders Today 

(5) Trades done Today 

(i) Copies of all instructions obtained in writing from Clients for 
an order placement, order modification, order cancellation, 
trade cancellation, etc. 

(j) Records in respect of brokerage collected separately from 
Clients. 

(k) A Register of transactions (or other records of original entry) 
executed by the Trading Member on behalf of Clients 
containing an itemized daily record of all purchases and sales 
of securities, showing for each such transaction effected, 
contract specifications, value of contracts, settlement date of 
contracts, rates both gross and net of brokerage and names of 
Clients. 


(I) Register of transactions for trades executed by the Trading 
Member on his own behalf containing such particulars 5 &> 6 may 
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be specified by the Derivatives Segment 

Separate Books for Clients’ and Own Account 

10.4. Unless the Derivatives Segment otherwise specifies in addition to 
or in modification of the following, every Trading Member shall 
keep for a period of five years (unless a dispute has arisen, in 
which case the Trading Member shall maintain for a period of 
five years after the final settlement or adjudication of the dispute) 
such records and books of accounts, as may be necessary, to 
distinguish Client’s contracts from his own contracts. These 
should be maintained on a proprietary and Client basis to 
determine the amounts of brokerage and margins to be recovered 
from the Clients. Such records for Client’s contracts and for the 
proprietary contracts shall provide, inter alia, for the following: 

(a) Contracts that are fully paid for and are held in custody by 
the Trading Member as security deposit/margin etc. Proper 
authorisation from the Client for the same shall be 
obtained by the Trading Member; 

(b) Fully paid for Client's securities registered in the name of 
the Trading Member, if any, towards margin requirements, 
etc. 

(c) Charges collected from the Client 

(d) Record of the Long and Short positions of the Trading 
Member as well as that of each of his Clients. 

(e) Margin book for Clients’ and for Trading Members’ own 
account trades containing the particulars relating to the 
amount of margins deposited by each Client and the 
amount of margin released to each Client 

(f) such other records and books of accounts as the 
Derivatives Segment may specify. 

Maintenance of Records 

10.5 Every Trading Member shall keep for a period of five years 
(unless a dispute has arisen, in which case the Trading Member 






PART—IV] 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


1037 


shall maintain for a period of five years after the final settlement 
or adjudication of the dispute) such books of accounts, as may be 
necessary, to show and distinguish in connection with his 
business as a Trading Member: 

(a) The moneys/securities received from or on account of and 
moneys paid and securities delivered to or on account of 
each of his Clients and, 

(b) The moneys/securities received »nd the moneys paid and 
securities delivered on the Trading Member's own account. 

Co-mingling of Funds not Permitted 

10.6. It shall be compulsory for all Trading Members to keep the 
money of the Clients in a separate account and their own money 
iri a separate account. No payment for transactions in which the 
Trading Member is taking a position as a principal shall be 
allowed to be made from any Client's account. 

Provided the transfer from Client's account to Trading Member’s 
account shall be allowed under the circumstances enumerated 
below: 

(a) Obligation to pay money into Clients’ account: Every 
Trading Member who holds or receives money on account 
of a Client shall forthwitl pay such money to a current or 
deposit account with a bmk to be kept in the name of the 
Trading Member in the title of which the word "Clients" 
shall appear (hereinafter referred to as "Clients 
Account"). The Trading Member may keep one 
consolidated Clients Account for all the Clients or 
accounts in the name of each Client, as he thinks fit; 
provided that when a Irading Member receives a cheque 
or draft representing in part money belonging to the Client 
and in part money du< to the Trading Member, he shall 
pay the whole of sucl cheque or draft into the Clients 
Account and effect subsequent transfer as laid down below 
in Clause (c). 

(b) Money x> be paid into Clients Account: No money shall be 
paid into Clients Accomt other than - 
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(i) money held or received on account of Clients; 

(ii) such mone ys belonging to the Trading Member as may 
be necessary for the purpose of opening or maintaining 
the account; 

(jii) money for replacement of any sum which may by 
mistake or accident have been drawn from the account; 

(iv)a cheque or draft received by the Trading Member 
representing in part money belonging to the Client and 
in part money due to the Trading Member. 


(c) Money to be withdrawn from Clients’ Account: No money 

shall be drawn from Clients’ Account other than - 

(i) money properly required for payment to or on behalf of 
Clients for or towards payment of a debt due to the 
Trading Member from Clients or money drawn on 
Client’s authority, or money in respect of which there is 
a liability of Clitents to die Trading Member, provided 
that money so drawn shall not in any case exceed the 
total of the money so held for the time being for each 
such Client; 

(ii) such money belonging to the Trading Member as may 
have been paid into the Client Account under Clause 
(a) or (b)(iv) above 

(iii) money which may by mistake or accident have been 
paid into such ac<XMint. 


(d) Right to lien, set-off etc., not affected: Nothing in this 
Chapter shall deprive a Trading Member of any recourse 
or right, whether by way of lien, set-off, counter-claim 
charge(s) or otherwi se against moneys standing to the 
credit of the Clients A ccount. 
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Maintenance of Records 

10.7. Unless the Derivatives Segment otherwise specifies, every 
Trading Member shall maintain for a period of five years after the 
closure of the account or termination of the agreement (unless a 
dispute has arisen, in which case the Trading Member shall 
maintain for a period of five years after the final settlement or 
adjudication of the dispute), the following:- 

(a) copies of agreements and documents executed with his 
Clients and with each of the settling agencies or banks. 

(b) records of all relevant particulars of persons which are 
approved as Approved Users by the Derivatives Segment. 

(c) originals of all communications received and copies of all 
communications sent by such Trading Member (including 
inter-office memo and communications) relating to its 
business as such. 

(d) all Guarantees of Accounts powers of attorney and other 
evidence of the granting of any discretionary authority 
given in respect of any account and copies of resolutions 
empowering an agent to act on behalf of the Trading 
Member. 

(e) all written agreements and documents (or copies thereof) 
entered into by that Trading Member relating to his 
business as such, including agreements with respect to any 
account. 

(f) any records which relate to the terms and conditions with 
respect to the opening and maintenance of any Clients 
Account, date of entering into agreement with the Client, 
date of modification thereof, date of termination and 
representatives of such Client who signed in each case. 

Place where Records Maintained 

10.8 A Trading Member shall intimate to the Derivatives Segment the 
place where these records are kept and are available for 
audit/inspection. 
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Records of Certain Related Entities to be Included 

10.9. The above requirements relating to maintenance of records shall 
apply not only to records of the Trading Member's principal 
office but also to those of any branch office and to any firm 
which conducts the business of the Trading Member. 

Records of Complaints 

10.10. Each Trading Member shall keep and preserve for a period of five 
years (unless a dispute has arisen, in which case the Trading 
Member shall maintain for a period of five years after the final 
settlement or adjudication of the dispute) a record of all written 
complaints of his Clients showing the reference number of the 
Client, date, Client’s name, particulars, of the complaints and 
action taken by the Trading Member and, if the matter is referred 
to arbitration under or pursuant to these Bye-laws, then the 
particulars thereof and record of resolution of the complaint by 
the Trading Member. 

Details of Member’s Securities 

10.11. Every Trading Member shall maintain details of securities which 
are the property of a Trading Member showing with whom they 
are deposited and if held otherwise than by the Trading Member, 
whether they have been lodged as collateral security for loans or 
advances or otherwise. 

Copies of Contract Notes 

10.12 Every Trading Member shall keep for a period of five years 
(unless a dispute has arisen, in which case the Trading Member 
shall maintain for a period of five years after the final settlement 
or adjudication of the dispute) copies/duplicates of Contract 
Notes issued by the Trading Member and details of any 
statements which are required by these Bye-laws to appear on 
Contract Notes. Such statements may, unless the Derivatives 
Segment otherwise specifies, be maintained in a computer or 
other storage media accessible through a computer 
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Annual Accounts 

10.13 Each Trading Member shall prepare annual accounts for each 
financial year ending 31st March or such other date as may be 
advised by the Derivatives Segment. 

Fair Portrayal of Assets and Liabilities 

10.14 The assets and liabilities of the Trading Member's business shall 
be brought into account in the balance sheet at such amounts and 
shall be classified and described therein in such manner that the 
balance sheet gives a true and fair view of the state of affairs of 
such business as on the date on which it is made. 

Furnishing of Audited Report to Derivatives Segment 

10.15 Each Trading Member shall furnish to the Derivatives Segment, 

. its audited financial statement and audit report not later than six 

months after the end of the Trading Member's financial year or 
such other period as the Derivatives Segment may specify, 
provided that when the Derivatives Segment is satisfied that 
circumstances warrant an extension of time to furnish such report, 
it may grant an extension of such time as it may deem fit. 

Records of the Exchange Will be Final 

10.16 In case of any dispute between Members or between a Member 
and a Client the records of the Exchange shall be final. The 
records shall be final irrespective of whether the records are in 
physical form or in any electronic, magnetic or optical medium. 

RECORDS, ANNUAL ACCOUNTS & AUDIT OF 
CLEA RING MEMBERS 

Compliance with Existing Laws 

10.17 Every Clearing Member shall comply with dll relevant statutory 
provisions, including the Securities Contracts (Regulation) Act, 
1956, Securities Contracts (Regulation) Rules, 1957, the 
Securities Exchange Board of India Act, 1992 and Rules, 
Regulations and guidelines thereunder, and the requirements of 
and under any notifications, directives and guidelines issued by 
the Central Government and any statutory body or local authority 

Sfc“SQ Gl/iOOO 
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or afty body or authority acting under the authority or direction of 
the Central Government relating to maintenance of accounts and 
records. 


Further Requirements 

10.18 In additions to the requirements as per the above provisions, 
every Clearing Member shall comply with the following 
requirements and such other requirements as the Clearing House 
may from time to time specify in this behalf relating to books of 
accounts, records and documents in respect of his Clearing 
Membership and clearing and settling on the Derivatives 
Segment- 

fa) Separate books for clearing and settling Derivatives Contracts. 

(b) Where a Clearing Member holds membership of any other 
recognised stock exchange(s), or in a different segment of the 
Exchange, such Clearing Member shall maintain a separate set 
of books of accounts, records and documents for trades 
cleared and settled on each recognised stock exchange and 
each segment of the Exchange. 

Maintenance of Records 

10.19. Unless the Clearing House otherwise specifies in addition to or in 
modification of the following, every Clearing Member shall 
maintain the following records relating to its business for a period 
of five years (unless a dispute has arisen, in which case the 
Clearing Member shall maintain for a period of five years after 
the final settlement or adjudication of the dispute): 

(a) Statements of obligations received from the Clearing 
House. 

(b) Record of all statements received from the clearing and 
settling agencies and record of all correspondence with 
them. 

(c) Copies of all instructions obtained in writing from Clients 
and Trading Members, 
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(d) Records in respect of moneys and/or securities borrowed 
and loaned including moneys received. 

(e) Records in respect of clearing and settling charges 
collected separately from Clients and Trading Members. 

(f) A register of transactions containing the details pertaining, 
inter alia to all sales/purchase transactions to be cleared 
and settled by $ie Clearing Member, the parties to such 
transactions, the date of execution of such transactions, the 
price at which the contracts were bought/sold, name of 
Clients and the clearing and settling charges, if any, 
charged by the Clearing Member. 

(g) such records and books of accounts, as may be necessary, 
to distinguish Client information front ©wn information 
including details of transactions, margins and clearing and 
settlement infonnaftpn. 

Segregation of Accounts 

10.20 Every Clearing Member shall keep for a period of five years 
(unless a dispute has arisen, in which case the Clearing Member 
shall maintain for a period of five years after the final settlement 
or adjudication of the dispute) such books of accounts, as will be 
necessary, to show and distinguish, in connection with his 
business as a Clearing Member: 

(a) The moneys/securities received from or on account of and 
the moneys paid and securities delivered to or on account 
of each of his Clients and Trading Members whose trades 
the Clearing Member has undertaken to clear and settle, 

(b) The moneys/securities received and the moneys paid and 
securities delivered on the Clearing Member's own 
account. 

(c) It shall be compulsory for all Clearing Members to keep 
the money of the Clients and Trading Members in a 
separate account and their own money in a separate 
account. No payment or delivery for a transaction in which 
the Clearing Member is taking a position as a principal 
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will be allowed to be made fnom the Clients’ or Trading 
Members’ account. 


Transfers to and front Cliffs’ or Trading Members’ Accounts 

10.21 Unless the Clearing House otherwise specifies, the transfer frcn. 
Clients’ or Trading Members’ account to Clearing Member* 
account shall be allowed only under circumstances provided in 
the relative Bye-laws and Regulations. 

Obligation to Pay Money into Clients or Trading Members’ Account 

10.22 Every Clearing Member who holds or receives money on account 
of a Client or Trading Member shall forthwith pay such money to 
a current or deposit account at a bank, to be kept in the name of 
the Member in the title of which the word "Clients" or “Trading 
Members” (as the case may be) shall appear (hereinafter referred 
to as "Clients’ Account" or “Trading Members’ Account”, as the 
case may be). A Clearing Member may keep one consolidated 
Clients’ Account/!’rading Members’ Account for all the Clients 
and Trading Members or accounts in the name of each Client or 
Trading Member, as he thinks fit; provided that when a Clearing 
Member receives a cheque or draft representing in part money 
belonging to the Client or Trading Member and in part money 
due to the Clearing Member, he shall pay the whole of such 
cheque or draft into the Clients’ Account or Trading Members’ 
Account and effect subsequent transfer as laid down in the 
relative Bye-law herein. The Clearing House may permit Clearing 
Members to have one consolidated account for Trading Members 
and Clients of the Clearing Member; and in such case the Bye¬ 
laws of this Chapter shall be construed accordingly. 

Moneys to be Paid into CiienC.’ or Trading Members’ Account 

10.23 No money shall be paid into Clients’ or Trading Members’ 
Account other than: 

(a) money held or received on account 6f Clients or Trading 
Members; 

(b) such moneys belonging to the Clearing Member as may be 
necessary for the purpose of opening or maintaining the 
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account; 

(c) money for replacement of any sum which may by mistake 
or accident have been drawn from the account; 

(d) a cheque or draft received by the Clearing Member 
representing in part money belonging to the Client or 
Trading Members and in part money due to the Clearing 
Member. 

Moneys to be Withdrawn from Clients’ or Trading Members’ Account 

10.24 No money shall be drawn from Clients’ or Trading Members’ 
Account other than: 

(a) money properly required for payment to or on behalf of 
Clients or Trading Members for or towards payment of a 
debt due to the Clearing Member from Clients or Trading 
Members or money drawn on Client's or Trading 
Member’s authority, or money in respect of which there is 
a liability of Clients or Trading Members to the Clearing 
Member, provided that money so drawn shall not in any 
case exceed the total of the money so held for the time 
being for each such Client or Trading Member; 

(b) such money belonging to the Clearing Member as may 
have been paid into the Clients’ Account or Trading 
Members’ Account as mentioned in Bye-law 10.23(d) 
above. 

(c) money which may by mistake or accident have been paid 
into such account. 

Right to Lien, Set-Off not Affected 

10.25 Nothing in this Chapter shall deprive a Clearing Member of any 
recourse or right, whether by way of lien, set-off, counter-claim 
charge(s) or otherwise against moneys standing to the credit of 
Clients’ Account or Trading Members’ Account. 
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Maintenance of Records 

10.26 Unless the Clearing House otherwise specifies, every Clearing 
Member shall maintain for a period of five years after the closure 
of the account or termination of the agreement (unless a dispute 
has arisen, in which case the Clearing Member shall maintain for 
a period of five years after the final settlement or adjudication of 
the dispute) the foUawipg:- 

(a) copies of agreements and documents executed with each of 
his Clients and/or each Trading Member whose trades he has 
undertaken to clear. 

(b) copies of agreements executed with each of the settling 
agencies or banks. 

(c) originals of all communications received and copies of all 
communications sent by such Clearing Member (including 
inter-office memo and communications ) relating to his 
business as such. 

(d) all Guarantees of Accounts, powers of attorney and other 
evidence of the granting of any discretionary authority given 
in respect of any account and copies of resolutions 
empowering an agent to act on behalf of the Clearing 
Member. 

(e) all written agreements (or copies thereof) entered into by that 
Clearing Member ’■elating to his business as such, including 
agreements with respect to any account. 

(f) any records which relate to the terms and conditions with 
respect to the opening and maintenance of any Client’s or 
Trading Member’s Account, date of entering into the 
agreement with the Client or Trading Member, date of 
modification thereof, date of termination and representatives 
of such Client or Trading Member who signed in each case. 

Place Where Records Maintained 

10.27 A Clearing Member shall intimate to the Clearing House the 
place where these records are kept and available for 

" audit/inspection. 
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Records of Certain Related Entities to Be Included 

10.28 The above requirements relating to maintenance of records shah 
apply not only to records of the Clearing Member’s principal 
office but also to those of any branch office and to any firm 
which conducts the business of the Clearing Member. 

Record of Complaints 

10.29 Each Clearing Member shall keep and preserve a record of all 
written complaints of his Clients and Trading Members showing 
the reference number of Client/Trading Member, date, 
Client’s/Trading Member’s name, particulars of the complaints 
and action taken by the Clearing Member and if the matter is 
referred to arbitration under or pursuant to these Bye-laws then 
the particulars thereof md the resolution of the complaint by the 
Clearing Member. 

Dctads of Member’s Securities , 

10.30 Every Clearing Member shall maintain details of securities which 
are the property of a Clearing Member showing with whom they 
are deposited and if held otherwise than by the Clearing Member, 
whether they have been lodged as collateral security for loans or 
advances or otherwise, 

ANNUAL ACCOUNTS AND AUDIT 
Annual Accounts 

10.31 Each Clearing Member shall prepare annual accounts for each 
financial year ending on 31st March or such other date as 
specified to the Clearing House. 

Fair Portrayal of Assets and Liabilities 

10.32 The assets and liabilities of the Clearing Member's business shall 
be brought into account in the balance sheet at such amounts and 
shall be classified and described therein in such manner that the 
balance sheet gives a true and fair view of the state of affairs of 
such business as at the date to which it is made up. 
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Furnishing of Audited Report to Exchange 

10.33 Each Cleaning Member shall furnish to the Clearing House, its 
audited financial statement and audit report not later than six 
months after the end of the Clearing Memocr's financial year or 
such other period as the Clearing House may specify, provided 
that when the Clearing House is satisfied that circumstances 
warrant an eneuyen of time to furnish such report, it may grant 
an extension of such time as it may deem fit. 
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CHAPTER XI 
11. INSPECTION 
INSPECTION AUTHORITY 
Inspection 

11.1 Unless the Derivatives Segment otherwise decides for any 
Trading Member or class of Trading Members, the Derivatives 
Segment may inspect the books of accounts and any other 
document of a Trading Member at least once in every year or 
such number of times as it deems fit. The Derivatives Segment 
may appoint one or more persons as inspecting authority to 
undertake inspection of books of accounts and other records and 
documents of the Trading Members and Clients for any of the 
purposes specified in Bye-law 11.3 or for such other purposes as 
the Derivatives Segment may specify. 

Authorised Inspectors 

11.2 The inspecting authority appointed by the Derivatives Segment 
may be either its own officials or employees or any chartered 
accountant, cost accountant, advocate or other professional or 
firm thereof or such other person as the Derivatives Segment may 
think fit to appoint from time to time. 

Purposes 

11.3 The purposes referred to in Bye-law 11.1. are as follows, namely: 

11.3.1 to ensure that the specified records, books of accounts and 
other books are being maintained in the manner required; 

11.3.2 to ensure that the provisions of SEBI Act, rules and 
regulations thereunder are being complied with; 

11.3.3 to ensure that the provisions of the Securities Contracts 
(Regulation) Act, 1956 and the Securities Contracts 
(Regulation) Rules, 1957 and any other applicable law are 
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being complied with; 

11.3.4 to ensure that the various provisions contained in the 
Rules, Bye-laws and Regulations of the Exchange and any 
Business Requirement Specifications, notices, circulars, 
orders, resolutions, directions or instructions issued 
thereunder dr pursuant thereto are being complied with; 

11.3.5 to investigate into the complaints received from Clients, 
investors, other Members of the Exchange or any other 
person on any matter having a bearing on the activities of 
the Member; 

11.3.6 to investigate suo motu , for any reason where 
circumstances in the opinion of the Derivatives Segment or 
SEBI so warrant an inspection into the affairs of the 
Member; 

11.3.7 to comply with any of the directives issued in this behalf 
by any regulating authority including the Government of 
India. 


NOTICE 

Reasonable Prior Notice 

11.4 Before undertaking any inspection under Bye-law 11.1, the 
Derivatives Segment shall give a reasonable notice to the Trading 
Member for that purpose. 

No Notice in Some Circumstances 

11.5 Notwithstanding anything contained in Bye-law [11.4] where the 
Derivatives Segment is of the opinion that no such notice should 
be given, it may direct in writing that the inspection of the affairs 
of the Trading Member be taken up without such or without any 
notice. 

Obligations of Inspector 

11.6 The inspecting authority appointed by the Derivatives Segment 
shill undertake inspection and the Trading Member against whom 
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an inspection is being carried out, shail be bound to discharge his 
obligations as provided under Bye-laws [11.7 to 11.12]. 

OBLIGATIONS OF A MEMBER ON INSPECTION 

Obligation to Produce Books 

11.7 It shall be the duty of every Trading Member who is being 
inspected and of every partner, director, officer, representative, 
agent and employee of the Trading Member to produce to the 
inspecting authority such books, records and other documents in 
his custody or control or arrange to produce such books, records 
and other documents which are in any other person’s custody or 
control and furnish such statements and information within such 
time as the said inspection authority may require. Every Trading 
Member shall be obliged to ensure compliance of these Bye-laws 
by his partner, director, officer, representative, agent and 
employee. 

Access 

11.8 The Trading Member shall allow the inspecting authority to have 
reasonable access to the premises occupied by him or by any 
other person on his behalf and also extend reasonable facilities for 
examining any books, records, documents and computerised data 
in his possession or any other person and also provide copies of 
documents or other materials which in the opinion of the 
inspecting authority are relevant. Such copies or materials shall 
be retained by the inspecting authority as the property of the 
Derivatives Segment. 

Statement of Trading Members, Etc. 

11.9 The inspecting authority, in the course of inspection shall be 
entitled to examine or record statements of any director, officer 
and employee of the Trading Member or of any associate of such 
Member. 


Obligation to Co-Operate 


11.10 It shall be the duty of every director, off'C^> employee of the 
Trading Member or where an associate is examined, such 
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associate, to give to the inspecting authority all assistance in 
connection with the inspection which the Member may be 
reasonably expected to give. 

Right to Examine Record of Trading Member’s Bank, Etc. 

11.11 The inspecting authority shall be entitled to examine the records 
relating to the Trading Member’s financial affairs held with its 
bankers or any other agency or person which the inspecting 
authority may find relevant. 

Right to Examine Record of Trading Member’s Associates 

11.12 The inspecting authority shall have access to the accounts and 
other records relating to the Trading Member and also such 
access as authorised by the Derivatives Segment to the accounts 
and other records relating to any associate of the Trading Member 
as are within the power of the Member to provide. 

SUBMISSION OF REPORT 

11.13 The inspecting authority shall submit an inspection report to the 
Derivatives Segment within such time as the Derivatives Segment 
may specify in this regard from time to time. The Derivatives 
Segment shall after consideration of the inspection report, 
communicate the findings to the Trading Member to give him an 
opportunity of being heard before any action is taken by the 
Derivatives Segment on the findings of the inspecting authority. 

Action Based on Report 

11.14 On receipt of the explanation, if any, from the Trading Member, 
the Derivatives Segment may call upon the Trading Member to 
take such measures as the Derivatives Segment may deem fit. 

Action on Report without Hearing 

11.15 Notwithstanding anything contained in Bye-law 11.13 where the 
Derivatives Segment is of the opinion that no such hearing should 
be provided in certain circumstances, it may take action forthwith 
without giving the Trading Member any opportunity of being 
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heard; and in such case a post-facto hearing shall be given. 

Request for Further Information by Derivatives Segment 

11.16 The Derivatives Segment may, at its discretion, require from the 
Clients of the Trading Member or any other persons dealing with 
the Trading Member, submission of such documents, records, 
statement of accounts or any other information as it may deem fit. 

Inspection of Clearing Members 

11.17 The Clearing House shall have inspection powers over Clearing 
Members and the provisions to this chapter shall apply mutatis 
mutandis to such inspection as if references in this chapter to 
Derivatives Segment are references to the Clearing House and 
references to Trading Member are references to Clearing 
Member, save and except where the context otherwise requires. 
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CHAPTER XII 
12. ARBITRATION 

ARBITRATION BETWEEN MEMBERS AND CLIENTS 
Resolution by Arbitration 

12.1 In case of any claim, complaint, dispute or difference between a 
Member and a Client arising out of or in relation to a Derivatives 
Contract or trading, clearing or settlement in a Derivatives 
Contract made subject to the Rules, Bye-laws and Regulations of 
the Derivatives Segment or with reference to anything incidental 
thereto or in pursuance thereof or relating to the construction, 
fulfillment or validity thereof, the parties thereto shall resolve 
such claim, complaint, dispute or difference by arbitration as per 
the procedure specified in this Chapter. In respect of any claim, 
complaint, dispute or difference to be resolved by arbitration, no 
party shall commence any legal proceedings in a court or other 
tribunal without the permission of the Governing Council. 

Submission of Dispute 

12.2 In the case of every claim, complaint, dispute or difference of the 
kind referred to in Bye-law [12.1], any of the parties concerned 
may submit to the Derivatives Segment an application for 
arbitration in suoh form and with such fee as may be specified by 
the Derivatives Segment from time to time. 

Arbitrator 

12.3 (i) If the amount of the claim is less than Rs. 10,00,000/-(Rupees 

Ten Lakhs) or such other amount as the Governing Council 
may from time to time specify then the reference shall be to a 
sole arbitrator. The sole arbitrator shall be appointed in the 
manner mentioned in these Bye-laws. 

(ii) If the amount of the claim is not less than Rs. 10,00,000/- 
(Rupees Ten Lakhs) or such other amount as the Governing 
Council may from time to time specify then the reference 
shall be to three arbitrators. The three arbitrators shall be 
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appointed in the manner mentioned in these Bye-laws. 

Panel of Arbitrators 

12.4 The Governing Council shall from time to time nominate to a 
panel of arbitrators such persons as it thinks suitable from 
amongst Members, partners of members, directors of the 
Governing Council, retired judges or other persons having 
knowledge or experience in the field of law, trade, commerce, 
industry, arbitration, derivatives, securities market or stock 
exchange transactions. The Governing Council may also at its 
discretion and without assigning any reason remove a person 
from the panel of arbitrators. The persons on the panel of 
Arbitrators may resign from the panel at any time without 
assigning any reason. The panel of Arbitrators shall have at least 
sixty per cent non-Members. Such panel shall be reconstituted 
every year. An arbitrator who was on the panel of Arbitrators at 
the time of his appointment in respect of any arbitrations shall be 
entitled to continue to act as arbitrator in such arbitrations 
notwithstanding that he may subsequently cease to be on the 
panel of Arbitrators for any reason. 

Reference to Sole Arbitrator 

12.5 (i) In a reference to a sole arbitrator, each party to the reference shall 
submit to the Derivatives Segment in order of choice a list of such 
number of arbitrators as may be specified by the Derivatives 
Segment from time to time, from the panel of Arbitrators 
constituted by the Derivatives Segment for this purpose. 

(ii) The Derivatives Segment shall identify the common arbitrator 
from the lists submitted by the parties. If the parties select more 
than one arbitrator, the arbitrator to whom the highest preference 
is given as per the order of the preference shall be appointed as 
the arbitrator for the proceeding. 

{ill} If the parties fail to select a sole or common arbitrator, the 
Derivatives Segment shall appoint a sole arbitrator. Such 
appointment by the Derivatives Segment shall be final and 
binding on, and shall be deemed to have been made with the 
mutual consent of, the parties and cannot be challenged in any 
court or before any authority. The arbitrator may be from the list 
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of arbitrators submitted by any of the parties or any other 
arbitrator from the panel of Arbitrators. The Derivatives Segment 
while appointing such arbitrator will ensure that such arbitrator is 
an independent person. The Derivatives Segment shall 
expeditiously intimate such appointment to the parties to the 
reference. 


Reference to Three Arbitrators 

12.6 (i) In a reference to three arbitrators, each party to the reference shall 
appoint one arbitrator from the panel of Arbitrators and the two 
appointed arbitrators shall appoint the third arbitrator from the 
panel of Arbitrators. The third arbitrator shall act as the presiding 
arbitrator. 

(ii) If- 

(a) a party fails to appoint an arbitrator within ten days from the 
receipt of a request to do so from the Exchange; or 

(b) the two appointed arbitrators fail to agree on the third 
arbitrator within ten days from the date of their appointment, 

then the appointment shall be made by the Derivatives Segment from 
the panel of Arbitrators. Such appointment by the Derivatives 
Segment shall be final and binding on, and shall be deemed to have 
been made with the mutual consent of, the parties and cannot be 
challenged in any court or before any authority. The arbitrator may 
be from theTist of arbitrators submitted by any of the parties or any 
other arbitrator from the panel of Arbitrators. The Derivatives 
Segment while appointing such arbitrator will ensure that such 
arbitrator is an independent person. The Derivatives Segment shall 
expeditiously intimate such appointment to the parties to the 
reference. 


Setting aside of Award and Fresh Reference 

12.7(1) An arbitration award may be set aside by a court on an 
application made under Section 34 of the Arbitration and 
Conciliation Act, 1996 on the grounds mentioned in that 
section. 
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Deposit 

(2) Unless exempted in whole or in part by the Governing Council 
or the Chief Executive Officer of the Derivatives Segment, a 
party desiring to apply to the Court to set aside the award shall, 
before making the application, deposit with the Derivatives 
Segment in cash the full amount ordered to be paid or the 
securities or the value at the ruling market price of the securities 
ordered to be delivered in the award, The party placing the 
deposit shall be deemed to have agreed that such deposit be 
handed over by the Derivatives Segment to the party entitled 
thereto under the award in accordance with the final decision of 
the Couft on the application for setting aside the award, A 
certificate from the Derivatives Segment showing that the 
deposit, if any, as required by this Bye-law has been lodged 
with or received by the Derivatives Segment shall be attached to 
the application and the court shall not entertain an application to 
which such certificate and/or the certificate of exemption is not 
annexed. 


Referring Back 

(3) Whenever an award is set aside by the court, the matter shall be 
again referred to arbitration as provided in these Rules, Bye¬ 
laws and any applicable Regulations , and the claims, 
differences and disputes shall be decided by arbitration only. 

Compliance with Award 

12.8 Upon an award becoming final, the award shall be complied with 
by the party concerned immediately on receipt thereof and in any 
case not later than fifteen days from the date of the award 
becoming final. 


ARBITRATION BETWEEN MEMBERS 
Resolution by Arbitration 

12,9 In case of any claim, complaint, dispute or difference between 
Members arising out of or in relation to 
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(i) a Derivatives Contract or tradipg, clearing or settlement in a 
Derivatives Contract made subject to the Rules, Bye-laws and 
Regulations of the Derivatives Segment or 

(ii) the business or functioning of the Members on the Derivatives 
Segment 

or with reference to anything incidental thereto or in pursuance 
thereof or relating to the construction, fulfillment or validity thereof, 
the parties thereto shall resolve such claim, complaint, dispute or 
difference by arbitration as per the procedure specified in this 
Chapter. In respect of any claim, complaint, dispute or difference to 
be resolved by arbitration, no party shall commence any legal 
proceedings in a court or other tribunal. 

Submission of Dispute 

12.10 In the case of every claim, complaint, dispute or difference of the 
kind referred to in Bye-law [12.9], any of the parties concerned 
shall submit to the Derivatives Segment an application for 
arbitration in such form and with such fee as may be specified by 
the Derivatives Segment from time to time, 

Sole Arbitrator 

12.11 The reference shall be lo a sole arbitrator appointed by the Chief 
Executive Officer of the Derivatives Segment out of the members 
of the Derivatives Segment Arbitration Committee. Such 
appointment .-.hall be final and binding on, and shall be deemed to 
have been made with 'he mutual consent of, the parties and 
cannot be challenged in any court or before any authority. While 
appointing such arbitrator the Chief Executive Officer will ensure 
that such arbitrator is an independent person. 

Appeal to Arbitration Bench 

12.12 If the sum involved in the dispute is more than Rs.2,00,000/- or 
such other amount as may be specified by the Governing Council 
from time to time, any party who is not satisfied with an award 
given by a sole arbitrator in an arbitration between Members may 
appeal against such award to an Arbitration Bench comprising of 
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three persons appointed by the Chief Executive Officer out of the 
members of the Derivatives Segment Arbitration Committee. 
Such appointment shall be final and binding on, and shall be 
deemed to have been made with the mutual consent of, the parties 
and shall not be open to challenge in any court or before any 
authority. While appointing such arbitrators the Chief Executive 
Officer will ensure that such arbitrators are independent persons. 
The appeal shall be in such form as may be specified and shall be 
filed within such number of days from the date of communication 
of the award of the sole arbitrator to the party appealing as the 
Governing Council may specify by a resolution or in the 
Regulations. The Governing Council or the Chief Executive 
Officer may extend such period by a fimther period not exceeding 
fourteen days on the application of the party desiring to appeal on 
being satisfied that there is sufficient cause to do so. 

Deposit 

12.13 The party appealing to the Arbitration Bench shall, unless 
exempted in whole or in part by the Governing Council or the 
Chief Executive Officer of the Derivatives Segment, deposit with 
the Derivatives Segment in cash the full amount ordered to be 
paid or the securities or the value at the ruling market price of the 
securities ordered to be delivered in the award. The party placing 
the deposit shall be deemed to have agreed that such deposit be 
handed over by the Derivatives Segment to the other party in 
accordance with the terms of the final decision in the appeal (and 
in the appeal, if any, therefrom). A certificate from the 
Derivatives Segment showing that the deposit, if any, as required 
by this Bye-law has been received by the Derivatives Segment 
shall be attached to the appeal and the Arbitration Bench shall not 
entertain an appeal to which such certificate and/or the certificate 
of exemption is not annexed. 

Appeal to Governing Council 

12.14 If the sum involved in the dispute is more than Rs. 10,00,000/- or 
such other amount as may be specified by the Governing Council 
from time to time, any party who is not satisfied with an award 
given by an Arbitration Bench may appeal against such award to 
the Governing Council. The appeal shall be in such form as may 
be specified and shall be filed within such number of days from 






1060 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


[PART—IV 


the date of communication of the award of the Arbitration Bench 
to the party appealing as the Governing Council may specify by a 
resolution or in the Regulations, The Governing Council or the 
Chief Executive Officer may extend such period by a further 
period not exceeding fourteen days on the application of the party 
desiring to appeal on being satisfied that there is sufficient cause 
to do so. 


Deposit 

12.15 The party appealing to the Governing Council shall, unless 
exempted in whole or in part by the Governing Council or the 
Chief Executive Officer of the Derivatives Segment, deposit with 
the Derivatives Segment in cash the full amount ordered to be 
paid or the securities or the value at the ruling market price of the 
securities ordered to be delivered in the award. The party placing 
the deposit shall be deemed to have agreed that such deposit be 
handed over by the Derivatives Segment to the other party in 
accordance with the terms of the final decision in appeal. A 
certificate from the Derivatives Segment showing that the 
deposit, if any, as required by this Bye-law has been received by 
the Derivatives Segment shall be attached to the appeal and the 
Governing Council shall not entertain an appeal to which such 
certificate and/or the certificate of exemption is not annexed. 

Rehearing Ex Parte Award 

12.16 On sufficient cause being shown the Arbitration Bench may set 
aside an ex parte award made by an arbitrator and the Governing 
Council may similarly set aside any ex parte award made by an 
Arbitration Bench and in any such case the Arbitration 
Committee or the Governing Council may direct that the 
reference or the appeal be again enquired into or heard by the 
arbitrator or Arbitration Bench. 

Remission of Award 

12.1 7 The Governing Council in its discretion may within fifteen days 
of an award remit the award of any matter referred to arbitration 
to the arbitrators or the Arbitration Bench upon such terms as it 
thinks fit and thereupon the arbitrators or the Arbitration Bench 
shall reconsider the matter and either confirm or revise the 
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previous decision. 

Interested Governing Council Member Not to Attend 

12.18 A member of the Governing Council who is interested in an 
appeal before the Governing Council shall not attend or 
participate in the hearing of the appeal. 

Change in Composition 

12.19 It shall be no objection to an award of the Governing Council that 
the composition of the Governing Council changed during the 
inquiry or reference or appeal; 

Provided however that no member of the Governing 
Council who was not present at every meeting at which the 
appeal was heard, shall participate in giving the final decision 

Finality of and Compliance with Award 

12.20 Every award of the sole arbitrator, the Arbitration Bench or 
Governing Council against which an appeal does not lie under 
these Bye-laws shall be final and binding on the parties to the 
reference (and persons claiming under them) and, except with the 
prior approval of the Governing Council, shall not be further 
appealed against or challenged. Such award shall be complied 
with by the Member concerned immediately on receipt thereof 
and in any case not later than fifteen days from the date of being 
informed of the award by the Derivatives Segment. No Member 
shall challenge the award of the arbitrator, Arbitration Bench or 
the Governing Council in any Court or other tribunal (save and 
except as expressly provided in these Bye-laws). 


ARBITRATION PROCEDURE APPLICABLE TO ALL 

ARBITRATIONS 
Arb! ion law to govern 

12.21 Save and except as modified by the provisions of this Chapter or 
inconsistent with the provisions of this Chapter, the provisions of 
the Arbitration and Conciliation Act 1996, or such enactment as 
succeeds or modifies it, and the rules made thereunder, shall 
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govern any arbitration under this Chapter. 

Natural Justice 

12.22 The procedure for proceedings of arbitration shall be in 
accordance with the principles of natural justice and as may be 
specified by the Derivatives Segment. 

Time Period 

12.23 The arbitrator, Arbitration Bench and Governing Council shall 
endeavour to expeditiously complete the arbitration proceedings 
and make an award and shall endeavour to make the award within 
four months from the application referring the dispute to 
arbitration being received by the Derivatives Segment. If the 
award is not made by an arbitrator or an Arbitration Bench within 
the specified time then the Chief Executive Officer shall be 
entitled, if he thinks fit, to appoint an alternate arbitrator or 
Arbitration Bench who shall hear the reference afresh or may 
continue the proceedings from the stage where they have reached 
as the new arbitrator or Arbitration Bench may think fit. 

In Writing and Binding 

12.24 The decisions of the arbitrator, Arbitration Bench and Governing 
Council shall be by way of awards in writing which shall state the 
reasons for arriving at such decisions. 

Copy of Award 

12.25 After the arbitration award is made, a signed copy shall be 
delivered to each party. 

Interim Award 

12.26 The arbitrator, Arbitration Bench or Governing Council may, at 
any time during the arbitration proceedings, make an interim 
arbitration award on any matter with respect to which he/it may 
make a final arbitration award. 
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Fees 

12.27 All fees, costs and charges relating to the appointment of the 
arbitrator, Arbitration Bench and Governing Council and conduct 
of arbitration proceedings shall be borne by the parties to the 
reference equally or in such proportions as may be decided by the 
arbitrator, Arbitration Bench or Governing Council. 

Timely Payment 

12.28 All fees and charges shall be payable in advance and when there 
is failure, neglect or refusal by a party or parties to pay 
accordingly, the party making reference shall be responsible for 
making such payment in advance without prejudice however to 
his right, if any, to recover the same from such party or parties 
failing, neglecting or refusing to pay. No arbitration proceedings 
will be initiated by the Derivatives Segment in respect of any 
reference made to it till the specified fees and charges have been 
paid except where exempted by tine Derivatives Segment. 

Interest 

12.29 The arbitrators, the Arbitration Bench and the Governing Council 
shall be entitled to award such interest as he/it think fit and proper 
for such period as he/it think fit and proper, A sum directed to be 
paid by an arbitration award shall, unless the award otherwise 
directs, carry interest at such rate of interest upto the date of the 
award and from the date of award to the date of payment as may 
be specified by the Derivatives Segment/Goveming Council from 
time to time. 

Indemnity 

12.30 No party shall bring any suit or initiate proceedings whatever 
against the Exchange or the Governing Council, or any employee 
or employees of the Exchange or any member pf the Governing 
Council or against any arbitrator or the Arbitration Bench for or 
in respect of any matter or thing purporting to be done under the 
Rules, Bye-laws and Regulations of the Exchange, 

Duties of Parties and Witnesses 

12.31 The parties to the reference and any witness on their behalf shall: 
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(a) produce before the arbitrator, the Arbitration Bench or the 
Governing Council all books, deeds, papers, accounts, 
writings and documents in their possession or power which 
may be required or called for, and 

(b) do all other things which, during the pendency of the 
reference or appeal, the arbitrator or the Arbitration Bench or 
the Governing Council may require. 

Limitation Act to Apply 

12,32 The provisions of the Limitation Act, 1963 shall apply to all 
arbitrations under this Chapter as they apply to proceedings in the 
court. 


Governing Council to Prescribe Arbitration Fees, 

Forms and Procedure 

12.33 The fees to be paid, the forms to be used and the procedure to be 
followed in connection with a reference to arbitration under these 
Bye-laws and Regulations shall be such as may be prescribed by 
the Governing Council. 

Proceedings 

12.34 The arbitrator, Arbitration Bench or Governing Board may 
proceed with the reference or appeal, notwithstanding any failure 
to file a written statement/reply or other pleading within due time 
and may also proceed with the reference in the absence of any or 
all the parties who after due notice fail, neglect or refUse to attend 
at the appointed time and place. 

Set-ofT and Counter-Claim 

12.35 On a reference to arbitration by one party the other party or 
parties shall be entitled to claim a set-off or make a counter-claim 
against the first party provided such set-off or counter-claim 
arises out of or relates to a matter which is required to be referred 
to arbitration under these Rules, Bye-laws and/or any applicable 
Regulations and provided further such set-off or counter-claim is 
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presented together with full particulars at or before the first 
hearing of the reference but not afterwards unless permitted by 
the arbitrator(s). 


Operation of Contracts 

12.36 All dealings, transactions and contracts which are subject to these 
Rules, Bye-laws and Regulations shall take effect as if wholly 
made, entered into and to be performed in the city of Mumbai and 
the parties to such dealings, transactions, contracts and 
agreements shall be deemed to have submitted to the exclusive 
jurisdiction of the Courts in Mumbai for the purpose of giving 
effect to the provisions of these Rules, Bye-laws and Regulations 


Appeal/reference Period Ending on Holiday 

12.37 If the period within which any reference or appeal is required to 
be filed ends on a day on which the offices of the Exchange are 
not open for filing such reference or appeal, then the appeal may 
be filed on the next day after such period on which the offices of 
the Exchange are open for filing such a reference or appeal. 


Member 

12.38 For the purposes of this Chapter the term “Member” shall 
include, and shall always be deemed to have included, a former 
Member who was a Member at the time when the concerned 
dealing, trade, transaction or contract was entered into. 

Ministerial Duties 

12.39 The Secretary and the employees of the Exchange acting under 
his authority shall - 

(a) maintain a register of references; 

(b) Receive all applications for arbitration, references, appeals 
and communications addressed by the parties before or during 
the course of arbitration or appeal or otherwise in relation 
thereto. If an application is incomplete he may ask the 
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applicant to rectify the omission(s) and resubmit it. 

(c) receive payment of all costs, charges, fees and other expenses; 

(d) give notices of hearing and all other notices to be given to the 
parties before or during the course of the arbitration or appeal 
or otherwise in relation thereto; 

(e) communicate to parties all orders and directions of the 
arbitrator(s), Arbitration Bench or Governing Council; 

(f) receive and record all documents and papers relating to the 
reference and keep in custody all such documents and papers 
except such as the parties are allowed to retain; 

(g) publish the award on behalf of the arbitrator(s), Arbitration 
Bench or Governing Council; 

(h) generally do all such things and take all such steps as may be 
necessary to assist the arbitrator(s). Arbitration Bench or 
Governing Council in the execution of their functions. 

Records maintenance 

12.40 The Secretary or the Exchange shall not be obliged to maintain 
records of any reference, proceeding or appeal for a period longer 
than 5 years after the date of conclusion of the same. 

Legal representation 

12.41 No advocate shall be permitted to appear, plead or act in the 
arbitration proceedings. The parties may be permitted by the 
arbitrator(s), the Arbitration Bench or the Governing Council to 
have assistance of a duly authorised next friend in the conduct of 
arbitration proceedings. 

Provided that, at the request of the Applicant or the Respondent, 
the arbitrator(s), the Arbitration Bench or the Governing Council 
may permit both parties to be represented by advocates depending 
on the complexities of the facts and law involved in the case. 
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CHAPTER XIII 

13. SUSPENSION & DEFAULT 
Suspension and Declaration of Default of Clearing Member 


13.1 A Clearing Member may be suspended and/or declared a defaulter by 

the Clearing House, if: 

(i) he is unable to fulfill or fails to fulfill his obligations; or 

(ii) he admits or discloses his inability to pav, fulfill or discharge 

his duties, obligations and h. - - o. 

(iii) he fails or is unable to pay within the specified time the 
damages or the money difference due on a closing-out or 
squaring off effected against him under these Rules, Bye Laws 
and Regulations ; or 

(iv) he fails to pay any sum due to the Exchange or the Clearing 
House or the Derivatives’ Segment Trade Guarantee Fund or 
to submit to the Exchange or the Clearing House on the due 
date statement of differences, a balance sheet, other clearing 
forms or other statements as may be specified from time to 
time; or 

(v) he fails to pay or deliver to the Clearing House or the 
Derivatives Segment all moneys and other assets due to a 
Member who has been declared a defaulter within such time 
of the declaration of default of such Member as may be 
directed; or 

(vi) he fails to abide by arbitration proceedings conducted in the 
manner laid down by these Rules, Bye Laws and Regulations 
or by any arbitration award mack in such proceedings; or 

(vii) he is suspended or declared a defaulter on any other exchange. 


Explanation: The Clearing House may, upon the occurrence of any 
event mentioned above, declare the Member as a defaulter or, if it 
thinks fit, initially suspend the Member for a period of time and 
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thereafter declare him a defaulter. 

Suspension for Suspension in Other Segment 

13.2 If a Member of the Exchange who is a Trading or Clearing Member is 
suspended or required to suspend business on any segment of the 
Exchange then immediately upon such declaration, the Clearing 
Member shall ipso facto be suspended on all segments of the 
Exchange. Notwithstanding the above, the Clearing House or the 
relevant board, council, committee or other regulatory authority shall 
be entitled to take or permit such steps as are required in its opinion 
for transferring, settling, closing out, squaring off and/or otherwise 
dealing with outstanding positions and liabilities of the Clearing 
Member and its Clients, Trading Members and Trading Member's 
Clients. 


Default to be on all Segments 

13.3 If a Member of the Exchange who is a Clearing Member is declared 
as a defaulter on any segment of the Exchange then immediately 
upon such declaration the Clearing Member shall ipso facto become 
a defaulter on all Segments of the market and his registration as 
Clearing Member shall immediately stand canceled. Notwithstanding 
the above, the Clearing House or the relevant board, council 
committee or other regulatory authority shall be entitled to take or 
permit such steps as are required in its opinion for transferring, 
settling, closing out, squaring off and/or otherwise dealing with 
outstanding positions and liabilities of the Clearing Member or its 
Clients, Trading Members. 

Clearing Member to Report Trading Member’s Default 

13.4. (i) A Clearing Member shall inform the Clearing House and the 
Derivatives Segment in the manner specified by the Clearing 
House if a Tradmg Member defaults in paying any amount or 
discharging any obligation to the Clearing Member in respect of 
any Derivatives Contracts, margin or any other matter relating to 
the Derivatives Segment. Such information shall be given by the 
Clearing Member immediately upon the Trading Member so 
defaulting. 

(ii) Upon such information being given by the Clearing Member the 



PART— IV] 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


1069 


Derivatives Segment may suspend the Trading Member or, after 
making such inquiry as it thinks appropriate, declare the Trading 
Member as a defaulter. 


(iii) If a Clearing Member gives incorrect or misleading information 
to the Clearing House or the Derivatives Segment then the 
Clearing Member shall be liable to be penalised by the Clearing 
Council. The penalty shall not restrict or prejudice to restrict the 
right of the Trading Member to claim damages from the Clearing 
Member (including damages for loss of business) for such 
incorrect or misleading information. 

Records to be Final 

13.5(i) Every Trading Member who pays any amount to his Clearing Member 
or to the Clearing House (including any amount paid by way of 
margin) shall inform the Clearing Member or the Clearing House (as 
the case may be) as to whether such amount is paid by the Trading 
Member on his own account or is paid on behalf of a Client (and, in 
such case, the identity of the Client). Such information shall be given 
by the Trading Member simultaneously with the payment of the 
amount or, if the amount has not been allocated at the time of 
payment, then immediately upon allocation. The information given 
by the Trading Member shall be conclusive and binding on the 
Clearing Member, the Trading Member and all the Clients of the 
Trading Member. In the event of any Client or other Member 
claiming or proving that any information given by a Trading Member 
is incorrect then the Client or other Member shall have a claim 
against the concerned Trading Member. However, the Exchange, the 
Clearing Council, and the Clearing Member shall treat the 
information given by the Trading Member or available with the 
Clearing House as correct and conclusive. 

(ii) Every Clearing Member who pays any amount to the Clearing House 
(including any amount paid by way of margin) shall inform the 
Clearing House (as the case may be) as to whether such amount is 
paid by the Clearing Member on his own account or is paid on behalf 
of a Trading Member or a Client of the Clearing Member or of a 
Trading Member (and, in such case, the identity of the Trading 
Member and Client). Such information shall be given by the Clearing 
Member simultaneously with the payment of the amount or, if the 
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amount has not been allocated at the time of payment, then 
immediately upon allocation. The information given by the Clearing 
Member shall be conclusive and binding on the Clearing Member, 
the Trading Member and all the Clients of the Clearing Member and 
of the Trading Member. In the event of any Client or Member 
claiming or proving that any information given by a Clearing 
Member is incorrect then the Client or Member shall have a claim 
against the concerned Clearing Member. However, the Exchange, the 
Clearing Council shall treat the information given by the Clearing 
Member or available with the Clearing House as correct and 
conclusive. 

Provided however that 

(i) if there is a conflict between the records of the Clearing Member 

and those of the Trading Member, the records of the Clearing 
Member shall prevail and be binding on all parties; and 

(ii) if there is a conflict between the records of the Clearing 
Member, the Trading Member and the Clearing House, the 
records of the Clearing House shall prevail and be binding on 
all parties. 

Provided also that if a portion of the entire amount declared by the 
Clearing Member to the Clearing House is not paid by him to the 
Clearing House then the Regulations shall prescribe the manner in 
which and on account of whom such amount shall be presumed to 
have been paid and such amount shall be appropriated accordingly. 

Revocation of Suspension on Payment of Disputed Amount 

13.6 If, during the period of suspension, the Clearing Member pays all 
amounts payable by him to the Exchange (including the Derivatives 
Segment) and the Clearing House, to other members of the 
Exchange, to his Clients and to the Derivatives’ Segment Trade 
Guarantee Fund and to any other fund of the Exchange then the 
authority who has imposed the suspension may revoke his 
suspension. 
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Clearing Council to Frame Procedures for Suspension and 
Declaration of Default 

13.7 The Clearing Council shall be entitled to specify appropriate provisions 

and procedures (by way of Business Requirement Specifications or 
otherwise) consistent with these Rules, Bye-laws and Regulations for 
and in connection with the suspension of a Clearing Member or the 
declaration of a Clearing Member as a defaulter and the realisation of 
claims from the defaulter and his 

Trading Members and Clients and their respective assets. 

Suspended Member’s/Defaulter's Books and Documents 

13.8 When a Clearing Member has been suspended or declared a defaulter, 
the Clearing Council shall take charge of all his and his* Trading 
Members' books of accounts, documents, papers and vouchers to 
ascertain the state of his affairs and the suspended Clearing Member/ 
defaulter and his Trading Members shall hand over such books, 
documents, papers and vouchers to the Clearing Council. 

List of Debtors and Creditors 

13.9 The suspended Clearing Member/defaulter shall file with the 
Clearing Council within such time of his suspension or the 
declaration of his default as the Clearing Council may direct, a 
written statement containing a complete list of his debtors and 
creditors and the sum owing by and to each. 

Suspended Member/Defaulter to Give Information 

13.10 The suspended Clearing IVJember/defaulter shall submit to the 
Clearing Council such statement of accounts, information and 
particulars of his affairs as the Clearing Council from time to time 
requires and if so desired shall appear before the Clearing Council in 
connection with his suspension or default. 

Inquiry 

13.11 The Clearing Council shall conduct a strict inquiry into the accounts 
and dealings of the suspended Clearing Member/defaulter in the 
market and shall inform the Governing Council and the Governing 
Board anything improper, unbusinesslike or unbecoming a Clearing 
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Member in connection therewith which may come to its knowledge. 

Suspended Member’s/Defaulter’s Assets 

13.12 The Clearing Council shall call in and realise the security and margin 
money and securities deposited by the defaulter and recover all 
moneys, securities and other assets due, payable or deliverable to the 
defaulter by any other Member or Client in respect of any transaction 
or dealing made subject to the Rules, Bye-laws and Regulations of the 
Derivatives Segment and such assets shall vest in and shall be dealt 
with by the Clearing Council in accordance with the provisions of the 
Chapter relating to the Derivatives Segment Trade Guarantee Fund. A 
Member violating this provision may be declared a defaulter. 

Payment to Clearing Council 

13.13 All moneys, securities and other assets due, payable or deliverable to 
the suspended Clearing Member or defaulter by any other Member or 
by any Client in respect of any transaction or dealing made subject to 
the Rules, Bye-laws and Regulations of the Derivatives Segment must 
be paid or delivered to the Clearing Council within such time of the 
suspension or declaration of default as the Clearing Council may 
direct. A Member violating this provision may be declared a defaulter. 

Fraudulent Preference 

13.14 A Member who shall have received a difference on an account or 
shall have received any consideration in any transaction prior to the 
date fixed for settling such account or transaction shall in the event of 
the Member from whom he received such difference or consideration 
being suspended or declared a defaulter, refund the same to the 
Clearing Council for being dealt with by the Clearing Council in 
accordance with the provisions of the Chapter relating to the 
Derivatives Segment Trade Guarantee Fund. Any Member who shall 
have paid or given such difference or consideration to any other 
Member prior to such settlement day shall, in the event of the 
suspension or default of such other Member on or subsequent to such 
date as the Clearing Council may specify in this behalf, again pay or 
give the same to the Clearing Council for being dealt with by the 
Clearing Council in accordance with the provisions of the Chapter 
relating to the Derivatives Segment Trade Guarantee Fund. 
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Distribution 

13.15 The Clearing Council shall at the risk and cost of the creditors of the 
suspended or defaulter Clearing Member pay all assets received in the 
course of realisation into such bank and/or keep them with the 
Clearing House in such names as the Clearing Council may from time 
to time direct and shall distribute the same as soon as possible in 
accordance with the provisions of the Chapter relating to the 
Derivatives Segment Trade Guarantee Fund. 


Close out of Clearing Member’s Positions 

13.16 If a Clearing Member is suspended or declared a defaulter then, 
unless the Clearing House otherwise decides, all the Open Positions 
of the Clearing Member and the Trading Members (whether on their 
own account or on account of their Clients) for whom such Clearing 
Member was acting as a clearing member and of Clients of the 
Clearing Member shall be closed-out in accordance with the Rules, 
Bye-laws and Regulations of the Derivatives Segment relating to 
closing out or in such other manner as the Clearing House may 
determine. 

Transfer of some positions by Clearing Member 

13.17 The Clearing House may, on the application of a Trading Member 
whose trades the suspended or defaulter Clearing Member has 
undertaken to clear or of a Client of a suspended or defaulter' 
Clearing Member or on the application of a Client of such Trading 
Member, and on such terms and conditions as the Clearing House 
deems fit to impose, permit all or any Open Positions of the Trading 
Member (whether on his own account or on account of his Client) or 
Client to be transferred to another Member who agrees to accept such 
Open Positions. 


Segregation of Dues 

13.18 The accounts of the Clients of the Clearing Member, the Trading 
Members for whom the Clearing Member was acting as a Clearing 
Member and the Clients of such Trading Members shall be 
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segregated from each other and the amounts standing to the debit and 
credit of a Trading Member or a Client shall not be adjusted against 
the credit or debit of another Client or Trading Member and one 
Client’s or Trading Member’s funds shall not be utilised for payment 
of another Client’s or Trading Member’s dues. Amounts payable by 
a Clearing Member on his own account shall not be paid out of 
money of a Client or a Trading Member. However amounts payable 
to a Clearing Member (on his own account) by the Clearing House or 
Derivatives Segment may be applied for paying amounts payable by 
the Clearing Member or by any Client of the Clearing Member or 
any Trading Member (whose trades the Clearing Member had agreed 
to clear) or any client of such Trading Member to the Derivatives 
Segment, the Clearing House or any Member or any Client of the 
Clearing Member or of any Trading Member (whose trades the 
Clearing Member had agreed to clear). 

13.19 If a member (being an individual) dies or (being a body corporate) is 
wound up or liquidated, then the provisions of this Chapter shall 
apply in the same manner as if such Member had been declared a 
defaulter subject to such modifications as the Derivatives Segment 
may specify. 
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CHAPTER XIV 

14 SUSPENSION & DEFAULT OF TRADING MEMBER 
Suspension and Declaration of Default 


14.1 A Trading Member may be suspended and'or declared a defaulter by 

the Derivatives Segment and/or may be suspended by the Clearing 

Member if: 

i) he is unable to fulfill or fails to fulfill his obligations: or 

ii) he admits or discloses his inability to pay, fulfill or discharge his 
duties, obligations and liabilities; or 

iii) he fails or is unable to pay within the specified time the damages 
or the money difference due on a closing-out or squaring off 
effected against him under these Rules, Bve Laws and 
Regulations; or 

iv) he fails to pay any sum due to the Exchange or the Clearing 
House or the Clearing Member or the Derivatives’ Segment 
Trade Guarantee Fund or to submit to the Excnange or the 
Clearing House or the Clearing Member on the due date a 
statement of differences, a balance sheet, other clearing forms or 
other statements as may be specified from time to time; or 

v) he fails to pay or deliver to the Clearing House all moneys and 
other assets due to a Member who has been declared a defaulter 
within such time of the declaration of default of such Member as 
may be directed; or 

vi) he fails to abide by arbitration proceedings conducted in the 
manner laid down by these Rules, Bye Laws and Regulations or 
by any arbitration award made in such proceedings; or 

vii) he fails to pay, fulfill or discharge his duties, obligations and 
liabilities to his Clearing Member; or 

viii) he is suspended or declared a defaulter on any other 
exchange. 
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Suspension for Suspension in Other Segment 

14.2 If a member of the Exchange who is a Trading Member is suspended 
or required to suspend business on any segment of the Exchange then 
immediately upon such declaration, the Trading Member shall ipso 
facto be suspended on all other segments of the Exchange. 
Notwithstanding the above, the Derivatives Segment or the relevant 
board, council, committee or other regulatory authority shall be 
entitled to take or permit such steps as are required in its opinion for 
transferring, settling, closing out, squaring off and/or otherwise 
dealing w'ith outstanding positions and liabilities of the Trading 
Member or his Clients. 

Default to be on all Segments 

14.3 If a member of the Exchange who is a Trading Member is declared a 
defaulter on any segment of the Exchange then immediately upon 
such declaration the Trading Member shall ipso facto become a 
defaulter on all segments of the Exchange and his registration as 
Trading Member shall immediately stand canceled. Notwithstanding 
the above, the Derivatives Segment or the relevant board, council 
committee or other regulatory authority shall be entitled to take or 
permit such steps as are required in its opinion for transferring, 
settling, closing out, squaring off and/or otherwise dealing with 
outstanding positions and liabilities of the Trading Member or his 
Clients. 

Clearing Member to Report Trading Member’s Default 

14.4 (i) A Clearing Member shall inform the Clearing House and the 
Derivatives Segment in the manner specified by the Clearing 
House if a Trading Member defaults in paying any amount or 
discharging any obligation to the Clearing Member in respect of 
any Derivatives Contract, margin or any other matter relating to 
the Derivatives Segment. Such information shall be given by the 
Clearing Member immediately upon the Trading Member so 
defaulting. 

(ii) Upon such information being given by the Clearing Member the 
Derivatives Segment may suspend the Trading Member or, after 
making such inquiry as it thinks appropriate, declare the Trading 
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Member as a defaulter. 


(iii) If a Clearing Member gives incorrect or misleading information to 
the Clearing House or the Derivatives Segment then the Clearing 
Member shall be liable to be penalised by the Clearing Council. 
The penalty shall not restrict or prejudice to restrict the right of the 
Trading Member to claim damages from the Clearing Member 
(including damages for loss of business) for such incorrect or 
misleading information. 


Records to be Final 


14.5 The finality of the records shall be as determined under Bye-law 13.5. 

Trading Member Default 

14.6 In the event of a Trading Member being suspended or declared a 
defaulter, the Derivatives Segment or the concerned Clearing Member 
shall be entitled to - 

(i) close out the Open Positions of the defaulter Trading Member 
on its own account; and 

(ii) in its discretion close-out all or any Open Positions of the 
Clients of the defaulter Trading Member and/or transfer all or 
any Open Positions of the Clients of the defaulter Trading 
Member to another Trading Member. 

in accordance with the terms, conditions and procedure specified 
by these Rules, Bye-laws and/or by the Derivative Segment in 
Regulations, or otherwise. 


Trading Members' Transfer of Open Positions and Closing-out, When 

Effected 

14.7 When a Trading Member is suspended or declared a defaulter or when 
the Clearing Member who has agreed to clear a Trading Member’s 
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trades is suspended or declared a defaulter or upon failure of a Trading 
Member to comply with, any of the provisions relating to margins, 
exposure limits, daily settlement, final settlement, failure to fulfill the 
terms and conditions subject to which transactions in Derivatives 
Contracts have been made or for such other reasons as the Derivatives 
Segment may specify from time to time, the Derivatives Segment or the 
concerned Clearing Member, if solvent, shall be entitled to close-out all 
or any of the open positions of the Trading Member (whether on his own 
account or on account of his Clients) in such other- manner as. the 
Derivatives Segment may determine. 

Provided that, if the Derivatives Segment in its discretion deems 
fit, and subject to such terms and conditions as it may specify, all, 
some or any of the Open Positions of any Client(s) of the Trading 
Member as may be decided by the Derivatives Segment may, 
instead of being closed out, be transferred to any other Trading 
Member who agrees to accept such transfer. 

Closing-out in Specific Cases 

14.8 Without prejudice to the generality of the provisions contained above, 
closing-out may be effected in cases specified in the relative Regulations 
or in such other cases as the Derivatives Segment may from time to time 
specify in addition thereto or in modification thereof. 


Closing-Out How Effected 

14.9 Closing-out of a Trading Member shall be effected by the Derivatives 
Segment or his Clearing Member in such manner and by such method 
which the Derivatives Segment may decide from time to time. Without 
prejudice to the generality of the aforesaid, closing out may be effected 
by any of the following methods: 

a) By buying-in or selling-out against the Trading Member 
through an auction; 

b) By declaring a closing-out at such prices as it may decide; 

c) By buying-in or selling-out against the Trading Member 
by placing an order. 

d) By a combination of one or more methods and/or; 
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e) In any other manner as the Derivatives Segment or SEBI 
may decide from time to time. 

Closing-Out Member’s Responsibility 

14.10(i) Save as otherwise provided, the Trading Member on account of 
whose default or at whose instance or request or on whose behalf the 
closing-out is effected by the Derivatives Segment or the Clearing 
Member shall be responsible for the same and no liability or 
responsibility shall attach to the Derivatives Segment or the Clearing 
Member or their employees for any transaction entered into in 
pursuance of or for the purpose of such closing-out. Provided always 
that: 


(ii) If the Derivatives Segment of the Clearing Member has effected a 
closing out at the request of a Trading Member or on account of a 
default, act or omission of or on the part of a Trading Member, which 
request, default, act or omission has been caused by a default, act or 
omission of his Client, then if the Derivatives Segment or the 
Clearing Member is unable to recover the amount payable on such 
closing-out from the Trading Member then the Derivatives Segment 
or the Clearing Member may recover such amount from such Client 
and 

(iii) If the Derivatives Segment or the Clearing Member has effected a 
closing out at the request of a Trading Member or on account of a 
default, act or omission of or on the part of a Trading Member, 
which request, default, act or omission has been caused by a default, 
act or omission of or on the part of a Client, then the Trading 
Member shall be entitled to recover the damages suffered by the 
Trading Member, consequent to such closing-out, from such Client.. 


(iv) The Derivatives Segment shall have a higher right than the 
Clearing Member and the Trading Member to recover from the 
Clients. The Clearing member shall have a higher right than the 
Trading member to recover from the Clients. 





1080 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


[PART—IV 




Postponement by the Derivatives Segment/Clearing 

Member 


14.11 The Derivatives Segment or the Clearing Member may defer closing-out 

in any particular case if in its opinion a fair market to close-out is not 
available or in such other circumstances as it may specify from time to 
time but no such deferment shall relieve the party in default of any 
resulting damages or free the intermediate parties of their liabilities. 

Default if Closing-Out Loss and Damage not Paid 

14.12 If any Trading or Clearing Member against whom a deal is closed-out 

under or pursuant to the provisions of these Bye-laws, fails to make 
payment of the loss arising out of the closing-out and of the damages, if 
any, within such time as may be stipulated by the Clearing Hoi ,e from 
time to time, he may be declared a defaulter. 


Revocation of Suspension on Payments Disputed Amount 

14.13 If, during the period of suspension, the Trading Member pays all 
amounts payable by him to the Exchange (including the Derivatives 
Segment), to his Clearing Member to other Members or other 
members of the Exchange, to his Clients and to the Derivatives’ 
Segment Trade Guarantee Fund and to any other fund of the 
Exchange then the authority which has imposed the suspension may 
revoke his suspension. 

Governing Council to Frame Procedures for Suspension and 
Declaration of Default 

14.14 The Governing Council shall be entitled to specify appropriate 
provisions and procedures (by way of Regulations or otherwise) 
consistent with these Rules, Bye-laws and Regulations for and in 
connection with the suspension of a Trading Member or the 
declaration of a Trading Member as a defaulter and the realisation of 
claims from the defaulter and his Clients and their respective assets. 

Suspended Member’s/Defaulter's Books and Documents 

14.15 When a Trading Member has been suspended or declared a defaulter, 
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the D 'rivativv. ’ Segmem may take charge of all his books of accounts, 
doci ents, papeio end /ouchers to ascertain the state of his affairs 
and the suspended member/defaulter shall hand over such books, 
documents, papers and vouchers to the Derivatives Segment. 

List of Debtors and Creditors 

14.16 The suspended member/defaulter shall file with the Derivatives 
Segment within such time of his suspension or the declaration of his 
default as the Derivatives Segment may direct, a written statement 
containing a complete list of his debtors and creditors and the sum 
owing by and to each. 

Suspended Member/Defaulter to Give Information 

14.17 The suspended member / defaulter shall submit to the Derivatives 
Segment such statement of accounts, information and particulars of 
his affairs as it from time to time requires and if so desired shall 
appear before the Derivatives Segment in connection with his 
suspension or default. 

Inquiry 

14.18 The Derivatives Segment shall conduct a strict inquiry into the 
accounts and dealings of the suspended Member/defaulter in the 
market and shall share with the Governing Board and the Clearing 
Council anything improper, unbusinesslike or unbecoming a Member 
in connection therewith which may come to its knowledge. 

Suspended .Member’s/Defaulter’s Assets 

14.19 The Derivatives Segment shall call in and realise the security and 
margin money and securities deposited by the defaulter and recover 
all moneys, securities and other assets due, payable or deliverable to 
the defaulter by any other Member or Client in respect of any 
transaction . ding made subject to the Rules, Bye-laws and 
Regulations of the Derivatives Segment and such assets shall vest in 
and shall be dealt with by the Derivatives Segment in accordance with 
the provision^ uf the Chapter relating to the Derivatives Segment 
Trade Guarantee Fund. A Member violating this provision may be 
declared a defaulter. 


Si —60 GJAHlO 
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Payment to Derivatives Segment 

14.20 AU moneys, securities and other assets due, payable or deliverable to 
the suspended member or defaulter by any other Member or by any 
Client in respect of any transaction or dealing made subject to the 
Rules, Bye-laws and Regulations of the Derivatives Segment must be 
pa 1 or delivered to the Derivatives Segment within such time of the 
su. pension or declaration of default as the Governing Council may 
direct A Member violating this provision may be declared a defaulter. 

Fraudulent Preference 

14.21 A Member who shall have received a difference on an account or 
shall have received any consideration in any transaction prior to the 
date fixed for settling such account or transaction shall in the event of 
the Member from whom he received such difference or consideration 
being suspended or declared a defaulter, refund the same to the 
Derivatives Segment for being dealt with by the Derivatives Segment 
in accordance with the provisions of the Chapter relating to the 
Derivatives Segment Trade Guarantee Fund. Any Member who shall 
have paid or given such difference or consideration to any other 
Member prior to such settlement day shall, in the event of the 
suspension or default of such other Member on or subsequent to such 
date as the Derivatives Segment may specify in this behalf, again pay 
or give the same to the Derivatives Segment for being dealt with by 
the Derivatives Segment in accordance with the provisions of the 
Chapter relating to the Derivatives Segment Trade Guarantee Fund. 

Distribution 

14.22 The Derivatives Segment shall at the risk and cost of the creditors of 
the suspended or defaulter Member pay all assets received in the 
course of realisation into such bank and/or keep them with the 
Derivatives Segment in such names as it may from time to time 
direct and shall distribute the same as soon as possible in accordance 
with the provisions of the Chapter relating to the Derivatives 
Segment Trade Guarantee Fund. 
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SUSPENSION OR DECLARATION OF DEFAULT OF TRADING MEMBER 
(WITH A SOLVENT CLEARING MEM£ f R) 

Close out of Trading Member's own positions 

14.23 If a Trading Member is suspended or declared a d. uaulter then, 
unless the Derivatives Segment otherwise decides, all the Open 
Positions of the Trading Member (whether on his own account or on 
account of his Clients) shall be closed-out in accordance with the 
Rules, Bye-laws and Regulations of the Derivatives Segment relating 
to closing out or in such other manner as the Clearing Member/ 
Derivatives Segment may determine. 

Transfer of Client positions to aiiuther Trading Member 

14.24 The Derivatives Segment/Clearing Member may, on the application 
of a Client of a suspended or defaulter Trading Member and on such 
terms and conditions as the Derivatives Segment deems tit to impose, 
permit all or any Open Positions of the Client through he suspended 
or defaulter Trading Member to be transferred to another Trading 
Member who is agreeable to accept such Open Positions. 

Segregation of Dues 

14.25 The accounts of the various Clients of a Trading Me shall he 

segregated from each other and the amounts standing tv- . aebit an. 
credit of a Client of a Trading Member shall ot be adjusted agar 
the credit or debit of another Client. One Cl nt’s funds shall not 
utilised for payment of another Client’s dues. Amounts payable h> 
Trading Member on his own account shall not be paid out < : men 
of a Client. However amounts payable to a Trading Memb. ton his 
own account) by his Clearing Member or by the Clear r , House or 
by the Derivatives Segment may be applied for paying amounts 
payable by the Trading Member or by any Client -;f the Trading 
Member to the Derivatives Segment, the Clearing Hoc ^ '» r ; 
Member or any Client of the Trading Member. 

Clearing Member responsible for Specified dues of Trading IV embers 

14.26 If a Trading Member is suspended or declared a defaulter ther . e 

Clearing Member who has agreed to clear Trading bit ul t’s 
tradcs/Dervatives Contracts shall pay such 'Trading M.mbvTs 
liabilities as mentioned below 


10S3 


I 
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14.26.1 The Clearing Member shall pay to the Clearing House such 

amounts as are payable by such suspended or defaulter 

Trading Member (whether on his own account or on 
account of any Client of such Trading Member) to 
complete, in a timely manner, ail settlements in which the 
Trading Member is liable to pay any amounts; 

14.26.2 The Clearing Member shall pay to the Clearing House 
such amounts as are payable by such suspended or 
defaulter Trading Member after transfer or closing out of 
such of the Outstanding Positions of such Trading Member 
(whether on his own account or on account of any Client 
of such Trading Member) as are to be transferred or closed 
out in accordance with the provisions of these Rules and 
Bye-laws or any applicable Regulations. 

14.26.3 A Clearing Member shall be bound to pay, fuliil! or 
discharge the Trading Member’s obligations and liabilities 
regardless of the solvency of the Trading Member and 
notwithstanding that the Trading Member may have failed 
to pay any amount to the Clearing Member. 

14.26.4 Any amount paid by the Clearing Member on account of the 

liabilities of a defaulter or suspended Trading Member 
shall be a debt due from that Trading Member to the 
Clearing Member, and the. Clearing Member shall be 
entitled to adopt appropriate proceedings against such 
Trading Member to recover such amount. 

14.26.5 Such other amounts as may be specified by Regulations 
from time to time subject to the terms and conditions 
specified by the Regulations. 
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CHAPTER XV 

15. DERIVATIVES SEGMENT TRADE GUARANTF £ FUND 

Definitions 

15.1. In these Bye-laws unless there is anything repugnant in the subject or 
context: 


15.1.1 "Fund" shall mean the Derivatives Segment Trade Guarantee 
Fund. 

15.1.2 “Settlement” or "settlement" means a settlement specified by the 
Derivatives Segment lor settlement of Derivatives Contracts and 
includes a daily settlement and a settlement in which daily mark to 
market settlement dues or margin are to be paid. 

15.1.3 "Settlement in which a Trading/Clearing Member has been 
suspended or declared a defaulter or in which a defaulter has been 
declared a defaulter" shall have the following meaning: 

Where a Trading Member has been suspended or declared a 
defaulter for non-payment of any amount payable by him to his 
Clearing Member in respect of any Settlement, or a Clearing 
Member has been suspended or declared a defaulter for non- 
payment.of any amount payable by him to the Clearing House in 
respect of any Settlement then the Settlement in respect of the 
non-payment of which the Trading/Clearing Member is 
suspended or declared a defaulter shall be the "Settlement in 
which the Trading/Clearing Member has been suspended or 
declared a defaulter or in which a defaulter has been declared a 
defaulter"; and where the Trading/Clearing Member has failed to 
pay any amount payable by him to his Clearing Member or 
Clearing House in respect of more than one Settlement then the 
"Settlement. in which the Trading/Clearing Member has been 
suspended or declared a defaulter or in which the defaulter has 
been declared a defaulter" shall be the Settlement(s) so specified 
J?y the authority who or which has suspended him or declared him 
as a defaulter. 
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15.2(i) The Exchange shah establish a fund which shall be known as the 
"Derivatives Segment Trade Guarantee Fund". 

(ii) Subject to the other provisions of these Rules and Bye-laws and 
Regulations, the object of the Fund shall be to unconditionally 
guarantee, in accordance with these Rules, Bye-laws and 
Regulations, the settlement of- 

(a) Derivatives Contracts which have been entered into between 
Trading Members of the Exchange inter se which form part of 
the Derivatives Segment's Settlement system and 

(b) claims of Clients of Trading Members who have been 
suspended or have been declared as defaulters and whose 
Clearing Members have also been suspended or declared as 
defaulters and 

(c) cla : ms of Clients of Custodian Clearing Members who have 
been suspended or have been declared as defaulters. 

Provided however that no claims shall be entertained which are 
collusive or entered into to defraud any person or the Exchange or 
are otherwise not bona fide 

Provided further that the Fund’s guarantee shall extend only to 
claims arising in respect of the Settlement(s) in which the 
Clearing Member is suspended or declared a defaulter (and not in 
respect of any other settlement(s)). 

(iii) The Governing Council shall be entitled to make Regulations 
relating to norms, procedures and manner in respect of: 

(a) the management and administration of the Fund, 

(bj the structure and composition of the Fund, 

(c) the contributions to be made to the Fund by the Exchange, 
Trading/Clearing Members of the Exchange and others, 

(d) investment of the Fund, % 

(e) application of the Fund, 

(f) persons who would be disentitled from receiving a benefit 
from the Fund, 
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(g) minimum value of funds in the Fund, 


(h) the money and property to be paid to or received by the 
Derivatives Segment or the Clearing Council or the Fund, 

(i) the application of the money ar i property ’ aid to or received 
by the Derivatives Segment or the Clearing Council or the 
Fund including the order of priority in which they shall be 
applied, and 

(j) the closing-out, adjustment, settlement and/or cancellation of 
contracts entered into by a Member with the defaulter or 
suspended Member. 

Management of the Fund 

15.3(i) Subject to these Rules, Bye-laws and Regulations, the Clearing 
Council shall have complete control over the management and 
administration of the Fund. In addition to the powers conferred by 
the other provisions of the Rules, Bye-laws and Regulations of 
the Exchange, the Clearing Council shall be vested with all 
powers, authorities and discretions necessary or expedient for, or 
incidental to the management and administration of the Fund or 
for achieving the object and purpose of the Fund. 

(ii) Without prejudice to the generality of the foregoing, the Clearing 
Council shall have for the purposes of the fund, the power to- 

(a) summon Members, partners of Members and directors of 
Members who are corporate bodies and their employees to 
appear before the Clearing Council and question them; 

(b) call upon Members, partners of Members, and directors of 
Members who are corporate bodies to furnish to the Clearing 
Council such information, documents and papers as the 
Clearing Council may require and within the period specified by 
the Clearing Council; 

(c) specify forms, agreements, affidavits, undertakings and other 
writings to be signed by Members, partners of Members, 
directors of Members who are companies or other coiporate 
bodies or by other persons and specify the period within which 
the same should be signed and submitted, 
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(d) invest or otherwise deal with the money of the Fund; 

(e) realise or otherwise deal with arty security or other property 
, offered to the Fund; 

(f) borrow money without security or against, the security of the 
Fund, or any property of, of available to, or accessible by the 
Fund, or otherwise; 

(g) enter into financial arrangements with banks, institutions, 
companies and other persons for the purposes of the Fund; 

(h) issue guarantees and indemnities for the purposes of the Fund; 

(i) delegate any of the powers and function? of the Clearing 
Council to one or more sub-committees comprising of one or 
more members of the Clearing ,Council and/or delegate any of 
the administrative powers and functions of the Clearing Council 
to one or more employees of the Clearing House or to any other 
persons subject to such terms and conditions as the Clearing 
Council may think fit to impose; 

(j) do all such acts as the Clearing Council considers necessary to 
protect or advance the interests of the Fund or to achieve the 
purposes and objects of the Fund; 

(k) institute and conduct legal proceedings to recover assets of a 

defaulter Member. - 

' , .* r ' • i ■ r ; 

Accounts and Audit of the Fund 

15.4. . Unless the Governing Board, otherwise directs, the accounts of the 
Fund shall be prepared and maintained as a part of the accounts of 
the Exchange and shall be audited as a part of the accounts of the 
Exchange. However, the accounts of the Fund shall be prepared 
and maintained distinct from, and shall not be consolidated with, 
the accounts of the Cash Segment Trade Guarantee Fund of the 
Cash Segment of the* Exchange. 

Documents to be executed by Members and their Partners 

15.5 Within such period as may be specified by the Clearing Council 

(as may be extended by the Clearing Council from time to time), 
every Member and every partner of every Member who is 
carrying on business on the Derivatives Segment in partnership 
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shall sign and deliver to the Clearing Council agreements and 
other writings in such form as may be specified by the Clearing 
Council from time to time. 


Composition of Fund 
15.6. (a) The Fund shall consist of- 

i. non-refiindable contributions from Members as hereinafter 
provided, 

ii. contributions from the Exchange as hereinafter provided, 


iii. interest, dividend or other income arising from investments 
of the Fund, 


iv. accretions arising from investments of the Fund, 

v. any money or property which the Clearing Council is 
entitled to appropriate to the Fund and 

vi. any other money or property forming part of the Fund. 

(b) Unless otherwise provided by these Rules Bye-laws and 

Regulations, the Clearing Council and the Fund shall also have 

access to - 

i. refundable contributions from Members as hereinafter 
provided, 

ii. money and assets given to the Fund as security and money 
arising from realisation thereof, 

iii. money or property received or recovered by the Clearing 
Council or the Derivatives Segment from any Member, 
partner of a Member, guarantor or other person liable to 
pay money to the Derivatives Segment, the Fund or the 
Clearing Council in connection with or pursuant to a 
default or suspension, 

iv. any money available to the Fund upon invocation of a 
guarantee, and 

v. any other money or property available to the Fund. 

(c) The amounts mentioned in clause (b) of this Bye-law shall not 


62— 60 Gl/2000 
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be reflected in the balance sheet of the Fund unless such 
amounts are also mentioned in clause (a) of this Bye-law. 

EXCHANGE'S CONTRIBUTIONS TO THE FUND 
Exchange's Contribution 

15.7. The Exchange may, from time to time, contribute such amounts 
to the Fund as the Governing Board may in its absolute discretion 
determine. Such contribution may be refundable to the Exchange 
or non-refundable as the Exchange may specify. 

MEMBERS' CONTRIBUTIONS TO THE FUND 

Members' Initial Contributions 

15.8. Every Member shall contribute to the Fund such amount as may 
be specified by the Governing Council from time to time as initial 
contribution (hereinafter referred to as "Member's Initial 
Contribution"). Each Member shall pay the Member’s Initial 
Contribution within such time as the Clearing Council may 
specify in this behalf. A Member's Initial Contribution shall be 
non-refundable and may be collected through bills raised by the 
Clearing House or by debiting the concerned Member's account. 
The Governing Council may specify different amounts for 
T rading Members and Clearing Members. 

Members’ Capital Contributions 

15.9. In addition to the Members’ initial contributions referred to at 
Bye-law [15.8] above, all money, securities, fixed deposits and 
other property and things which are now or which may from time 
to time be furnished by a Member towards Derivatives Segment 
Base Capital as required by SEBI shall be treated as the Member’s 
contribution to the Fund (hereinafter referred to as ” Member's 
Derivatives Segment Capital Contribution"). A Member's 
Derivatives Segment Capital Contribution shall be refundable to 
the Member in the circumstances provided in the Rules, Bye-laws 
and Regulations. The Member shall be entitled to receive all 
dividend, interest, rights entitlements, rights shares, bonus shares 
and other income and accretions in respect of his Derivatives 
Segment Capital Contribution barring interest on any cash 
deposited which amount will accrue to the Exchange. 
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Members' Continuous Contributions 

15.10. . At the end of every settlement, every Member shall forthwith 

contribute to the Fund such amount as the Governing Council 
may from time to time decide (hereinafter referred to as 
"Member's Continuous Contribution"). The Member's 
Continuous Contribution as determined by the Governing Council 
may be a lump sum or determined on the basis of the turnover of 
the Member or otherwise as may be decided by the Governing 
Council. A Member's Continuous Contribution shall be non- 
refundable and may be collected through bills raised by the 
Clearing House and/or by debiting the Member's account. 

Explanation : For the purpose of this clause "turnover" as regards 
any Member shall have such meaning as the Governing Council 
may from time tcftime determine. 

Members' Additioiial Contributions 

15 . 11 . Each Member shall pay to the Fund such additional contributions 

as the Governing Council may from time to time determine 
(hereinafter referred to as "Member's Additional 

Contribution"). The Governing Council may specify different 
amounts for Trading Members and Clearing Members. A 
Member’s Additional Contribution may be in such form as the 
Governing Council may determine (which may include cash, 
securities, bank guarantees or fixed deposit receipts). The 
Members' Additional Contributions may be refundable or non- 
refundable contributions as may be specified by the Governing 
Council and shall be in such form as the Governing Council may 
specify. Unless the Governing Council otherwise specifies, the 
Fund shall be entitled to receive all dividend, interest, rights 
entitlements, rights shares, bonus shares and other income and 
accretions in respect of the Member's non-refundable Additional 
Contributions. Unless the Governing Council otherwise specifies, 
the Member shall be entitled to receive all dividend, interest, 
rights entitlements, rights shares, bonus shares and other income 
and accretions in respect of th-* Member's refundable Additional 
Contributions. The Governing Council shall be entitled to specify 
the manner in which the Member's Additional Contributions shall 
be utilised. 
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General and Specific Access to Contributions 

15.12(i) "Specific Access Funds" shall mean funds of the Fund which are 
available to the Clearing Council or to which the Clearing 
Council has access only in the event of default or suspension of 
the Member who has furnished such funds and not in case of 
default or suspension of any other Member and only for paying 
the creditors of that Member and not for paying the creditors of 
any other Member. 

(ii) "General Access Funds" shall mean funds of the Fund which are 
available to the Clearing Council or to which the Clearing 
Council has access for application in accordance with these 
Rules and Bye-Laws and Regulations on the default or 
suspension of any Member. 

(iii) The Exchange’s contribution to the Fund and Member’s Initial 
Contribution and Member’s Continuous Contribution shall be 
General Access Funds. The Governing Council shall be entitled 
to determine whether any other funds of or available to the Fund 
are General Access Funds or Specific Access Funds. 

Liability of Member Unaffected by Cessation or Suspension of 

Membership 

15.13. Any unsatisfied obligation of a Member to the Fund shall not be 
discharged or otherwise prejudicially affected by the suspension 
or cessation of his Membership. 

Action for Failure to Pay to Fund 

15.14. The Governing Council or the Clearing Council may take such 
action as it thinks fit and proper against a Member who fails to 
pay any amount to the Fund including action by suspending, 
fining, declaring him as a defaulter, canceling his registration as a 
Member or expulsion from the membership of any or all of the 
segments of the Exchange. 


Replacement of Refundable Contribution 

15.15. Unless otherwise provided by these Rules and Bye-laws or any 
Regulations, the Clearing Council may permit a member to 
withdraw a refundable contribution after he has furnished to the 
Fund other refundable contribution of the same or greater value 
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15.16. 


15.17. 


15.18. 


15.19. 


15.20. 


and of a nature acceptable to the Clearing Council. 


Non-Refundable Contribution 

A Member shall not be entitled to receive- back any non- 
refimdable contribution on suspension or cessation of 
Membership or for any other reason whatsoever. 

Refund of Refundable Contributions 

The Clearing Council may refund a Member's refundable 
contribution to him upon his ceasing to be a Member provided he 
satisfies all the conditions which the Governing Council or the 
Clearing Council may from time to time specify in the 
Regulations or otherwise.. 

Discharge of Member's Obligations 

« 

In the event of a Member ceasing to be a Member otherwise than 
by being declared a defaulter, the Clearing Council may retain 
and/or apply any unutilised refundable contribution of the 
Trading/Clearing Member towards discharging any of his 
obligations or paying any amounts payable by him as specified in 
the Regulations made under or pursuant to Bye-law 15.17, in such 
manner and in such order or priority as the Clearing Council 
thinks fit. 

Non-Refund of Refundable Contributions 

Notwithstanding anything stated above, a Member shall not be 
entitled to receive back any refundable contribution after it has 
been applied for the purposes of the Fund. Limit on Refund of 

Refundable Contributions 

The amount of a refundable contribution refunded to a Member 
shall not exceed the actual refundable contribution available to 
the credit of such Member after deducting therefrom all sums 
which may be deducted or retained therefrom. 

Contribution Part of Fund 


15.2l(i) A non-refundable contribution by a Member to the Fund shall 
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form part of the Fund and the Member shall not be entitled to any 
rights whatsoever over the contribution in any manner. 

(ii) A Member shall not be entitled to transfer, assign or otherwise 
deal with a refundable or non-refundable contribution made by 
him in any manner and the contribution shall not be liable to be 
attached or otherwise prejudicially affected by any attachment, 
injunction or other order at the instance of the Member or in 
respect of any obligation or liability of the Member or otherwise. 

Further Contributions to the Fund 

15.22. The Governing Council may,on its own motion or on the 
recommendation of the Clearing Council at any time and from 
time to time take such steps as it thinks fit to increase the value of 
the Fund to such value as the Governing Council may consider fit 
and proper - 

(a) by contributions from all the Members, equally or otherwise, 

(b) by contributions from the Exchange and/or 

(c) in such other manner as the Governing Council may decide 
from time to time. 

Investment of Fund 

15.23. (a) The Clearing Council may, subject to the instructions and 
directions of the Governing Council : - 

(i) open, maintain, operate and close one or more bank 
accounts and 

(ii) invest the money of the Fund in such investments as 
are permissible for investing the funds and money of 
the Exchange and sell, transfer, vary, transpose and 
otherwise deal with such investments. 

(b) All investments of the Fund may be held in the name(s) of, 
and all bank accounts of the Fund may be held in the 
name(s) of and operated by, the Exchange, any two or more 
of the Trustees of the Exchange, any two or more of the 
members of the Clearing Council or any two or more of the 
members of any sub-committee appointed by the Clearing 
Council, as the Clearing Council may determine. 
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(c) The Clearing Council shall be entitled to utilise the money 
of the Fund only for the purposes of the Fund. 

Loss to Fund Investments 

15.24. Any loss or diminution in value of the investments of the Fund 
from whatever cause arising, not being due to the willful default 
or fraud of any Member(s) of the Clearing Council, or of any sub¬ 
committee or any Trustee(s), shall be borne by the Fund and the 
members of the Clearing Council or of the sub-committee or the 
Trustee(s) shall incur no responsibility or liability by reason of or 
on account thereof. In case of any such loss or diminution by 
reason of willful default or fraud by any member of the Clearing 
Council or of any sub-committee or any Trustee(s), the persons 
committing the willful default or fraud shall be personally liable 
for the loss or diminution and other persons who are not parties to 
the willful default or fraud shall not be liable for the loss or 
diminution. 

Intimation of Member's apprehended Failure 

15.25. A Member who has reason to apprehend that he may commit any 
of the acts or omissions which could result in his being declared a 
defaulter or being suspended shall immediately notify to the 
Clearing Council 

i. the details of such acts or omissions; 

ii. the details and value of all his commitments, obligations and 
liabilities to other Members and Clients arising out of 
contracts or transactions made subject to the Rules, Bye-laws 
and Regulations of the Exchange or of the Derivatives 
Segment, 

iii. the extent to which he will be able to discharge and meet such 
commitments and obligations out of his own funds and/or out 
of funds obtained by him from others and 

iv. all the facts and circumstances which have caused or 
contributed to the acts or omissions which could result in his 
being declared a defaulter or being suspended. 

Payment By Clearing Member 

15.26 If a Trading Member is suspended or declared a defaulter then the 
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Clearing Member who has undertaken to clear such Trading 
Member’s trades/Derivatives Contracts shall be obliged to pay and 
discharge the liabilities and obligations of the Trading Member on 
the Derivatives Segment (including obligations to the Trading 
Member’s Clients) specified in the Chapter relating to Suspension 
and Default and in the manner specified therein. 

s 

Payment out of Fund on Default By Clearing Member 

15.27 If a Clearing Member is suspended or declared a defaulter by 
reason of default in payment in a Settlement(s) then in respect of 
the settlement(s) in which the Clearing Member is suspended or 
declared a defaulter (and not in respect of any other Settlement(s)) 
the following amounts shall be paid out of the Fund before the 
pay-out date in the manner mentioned below: 

r 

15.27.1 The Fund shall pay to the Clearing House such amounts 
as are payable by such suspended or defaulter Clearing 
Member (whether on his own account or on account of 
any Trading Member for whom he was a Clearing 
Member or on account of any Client of any such Trading 
Member or of such Clearing Member) to the Clearing 
House to complete, in a timely manner, the Settlement in 
which the Clearing Member was suspended or declared a 
defaulter; 

15.27.2 The Fund shall pay to the Clearing House such amounts 
as are payable by such suspended or defaulter Clearing 
Member (whether on his own account or on account of 
any Trading Member for whom he was a Clearing 
Member or on account of any Client of any such Trading 
Member or of such Clearing Member) to the Clearing 
House after transfer or closing out of such of the 
Outstanding Positions of all the Trading Members for 
whom the suspended or defaulter Clearing Member was a 
Clearing Member and of Clients of such Trading 
Members and/or of such Clearing Member as are to be 
transferred or closed out in accordance with the 
provisions of these Rules and Bye-laws and any 
applicable Regulations. 

15.27.3 Such other amounts as may be specified by the 
Regulations from time to time subject to the terms and 
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conditions specified by the Regulations. 

Records to be Final 


15.27.4 The finality of the records shall be as determined under 
Bye-law 13.5. 

4 

Adjustments by Clearing Council 

15.28 If any amount is payable by a Member or Client to the defaulter or 
suspended Member then- 

(i) the Clearing Council shall be entitled to set-off such amount 
against any amount payable from the Fund to such Member or 
Client. 

(ii) if, such amount not having been netted out in full against money 
payable from the Fund, the Member or Client does not pay such 
amount to the Clearing Council within the time frame specified 
by the Clearing Council then it shall be deemed that the Member 
or Client has defaulted in making payment of such amount. 

Liabilities of a Defaulter not Discharged 

15.29 Any amount paid by the Fund on account of the liabilities of a 
defaulter or suspended Member shall be. a debt due from that 
Member to the Exchange, and the Exchange and/or the Clearing 
Council shall be entitled to adopt appropriate proceedings against 
such Member to recover such amount. 

Clearing Council’s Powers to Recall 

15.30(i) Notwithstanding anything stated elsewhere in the Rules, Bye¬ 
laws and Regulations, if the Clearing Council has reason to 
believe that any transaction - 

(a) is fraudulent; or 

(b) is disallowed under any Bye-law relating to the default or 
suspension of a Member; or 

(c) is connected with payment or repayment of a deposit or 
loan, 


<3—60 GI/2000 
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(d) has been paid erroneously 

then the Clearing Council shall be entitled to recover such 
amount. 

(ii) The Clearing Council shall afford an opportunity to the 
concerned person to be heard by giving him/them not less than 
seven days’ written notice before finally determining to recall 
any amount. 

(iii) For the purpose of determining whether or not to recall any 
amount, the Clearing Council shall be entitled to consider, inter 
alia , the surrounding circumstances, the usual course of 
dealings on the Exchange/Derivatives Segment, the relationship 
between the defaulter/suspended Member and the claimant, the 
quantity and price of the Derivatives Contract involved in the 
transaction, other similar trades and such other matters as the 
Clearing Council thinks relevant. 

(iv) A person who is asked to repay an amount by the Clearing 
Council may file an appeal to the Governing Council against the 
decision of the Clearing Council within seven days of the 
Clearing Council’s reasons and decision being communicated to 
him or such other extended period (not exceeding 15 days of the 
Clearing Council’s decision and the reasons therefor being 
communicated to him) as the Governing Council may permit. 
Provided that such person shall not be entitled to file an appeal 
unless he has deposited the amount received by him with the 
Governing Council. 

Shortfall in Fund 

15.3 l(i) In the event of the Fund being insufficient to make full payment of the 
payments to be made from the Fund under Bye-laws 15.27.1, 15.27.2 and 
15.27.3 then the Clearing Council shall make the payments under clause 

15.27.1 in priority to the other payments and the payment under clause 

15.27.2 in priority to the payments under clause 15.27:3; and pro-rata as 
regards payments falling under the same clause to the extent possible out of 
the Fund, and the balance unfulfilled obligations remaining after such 
payment may be assessed against the Members in such manner as the 
Clearing Council may, from time to time, in its absolute discretion think fit 
and equitable. The Clearing Council may provide for different amounts 
being assessed against Trading Members and Clearing Members. 
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(ii) In the event of the Fund being insufficient to make full payment of the 
payments to be made from the Fund under any provision other than Clauses 
15.27.1, 15.27.2 and 15.27.3 then the Clearing’ Council shall make the 
payments on a pro-rata basis to the extent possible out of the Fund after 
making the payments under clauses 15.27.1, 15.27.2 and 15.27.3, and the 
Fund and/or the Exchange and/or the Derivatives Segment and/or the 
Clearing Council and/or the Clearing House shall not be liable to pay the 
balance unfulfilled obligations remaining after such payment. In such case 
the Claimants may claim and receive from the defaulter or suspended 
Member directly. 

(iii) The guarantee of the Fund and payment from the Fund shall be limited to 
the extent of the money and assets in or available to the Fund; and in the 
event of any shortfall, the Exchange, the Derivatives Segment, the Clearing 
House, the Governing Council and/or the Clearing Council shall not be 
liable. The claimant may however recover the shortfall from the defaulter or 
suspended member. 

Repayment by Payee Disentitled to Receive 

15.32 If any sum has been paid under these Bye-laws and it is subsequently 
found that the payee was for any reason not entitled to receive such amount 
then the payee shall forthwith repay the same to the Clearing Council or the 
Clearing House, as the case may be, together with interest thereon at the rate 
of 2% per month (or such other rate as the Clearing Council may specify) 
for the period commencing on the date on which the payment was received 
by the payee and ending on the date on which such amount is repaid by the 
payee. 


Money and Property of Defaulter/Suspended Member 

15.33 Unless the Governing Council otherwise determines, all money 
(including margin money and additional capital), securities and 
other property whatsoever of a suspended or defaulter Member 
with the Derivatives Segment or the Clearing House in relation to 
the Derivatives Segment and all securities and money delivered or 
paid by the other Members into the Clearing House or to the 
Derivatives Segment to the credit of the suspended/defaulter 
Member in relation the Derivatives Segment shall be handed over 
to the Clearing Council and held by the Clearing House subject to 
these Bye-laws and the directions of the Clearing Council. 

Utilisation of Money and Property for Payment and Order of Priority 
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15.34 For the purpose of making any payment referred to in Bye-law 
[15.27], the Clearing Council shall be entitled to utilise such of the 
money of the Fund and/or other money and assets available to the 
Clearing Council as the Clearing Council thinks fit. 

Repayment and Payment of Interest by Defaulter/Suspended Member 

15.35 If on account of the default or suspension of a Member any amount 
is paid by the Clearing Council out of the Fund then the defaulter or 
suspended Member shall be liable to forthwith repay the same to 
the Clearing Council to the credit of the Fund together with interest 
on such amount at the rate of 2% per month (or such other rate as 
the Governing Council may determine) for the period commencing 
on the date of payment by th- Clearing Council and ending on the 
date of repayment; and, for the purposes of the Rules, Bye-laws and 
Regulations of the Exchange, such interest shall be deemed to be an 
amount paid out of/due to the Fund. 

Application of Defaulte^s'/Suspended Members’ Assets and Other 

Amounts 

15.36 The Clearing Council shall realise and apply all tH money, rights 
and assets of the defaulter or suspended Member which have vested 
in or which have been received by the Clearing Council under these 
Rules, Bye-laws and Regulations and all other assets and money of 
the defaulter or suspended member in the Derivatives Segment 
including the t. y and securities receivable by him from any 
other Member or C'ient, money, securities of the defaulter or 
suspended member lying with the Clearing House or the 
Derivatives Segment, credit balances lying in the Clearing House, 
security deposits, any bank guarantees furnished on behalf of the 
defaulter or suspended member, fixed deposit receipts discharged 

’ or assigned to or in favour of the Exchange or the Derivatives 
Segment, Additional Capital deposited with the Exchange by the 
defaultw/suspended Member, any security created o* agreed to be 
created by the defaulter or suspended Member or any other person 
in favour of the Exchange or the Clearing Council for the 
obligations of the defaulter or suspended Member to the following 
purposes and in the following order of priority, viz.:- 

- First - the payment of such subscriptions, debts, fines, fees, 
charges and other money as shall have beer- determined by the 
Clearing Council to be due to the SEBI, to uie Exchange or to 
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the Clearing House by the defaulter or suspended Member; 

- Second - the balance, if any, shall be paid into the Fund to the 
extent of the money paid out of the Fund or, if a Trading 
Member has been suspended or declared a defaulter and the 
Clearing Member of such Trading Member has paid all the 
obligations of the Trading Member in accordance with the 
provisions of the Chapter relating to default and suspension and 
consequently no amount had to be paid out of the Fund then the 
balance, if any, shall be paid to such Clearing Member to the 
extent of the money paid by it for discharging the obligations of 
the Trading Member in accordance with the provisions of the 
Chapter relating to default and suspension; 

- Third - the balance, if any, shall be paid into any other fund of 
any other Segment of the Exchange to the extent of the money 
paid out of such fund; 

- Fourth - subject to the Rules, By.e-Laws and Regulations of the 
Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid outstandings, debts, liabilities, 
obligations and claims (other than claims falling under Bye-law 
15.27) to or of Members arising out of any contracts made by the 
defaulter with such Members subject to these Rules, Bye-laws 
and Regulations as shall have been admitted by the Clearing 
Council; provided that if the amount available be insufficient to 
pay and satisfy all such debts, liabilities, obligations and claims 
in full they shall be paid and satisfied pro rata; 

- Fifth - subject to the Rules, Bye-Laws and Regulations of the 
Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid debts, liabilities, obligations and claims 
(other than claims falling under Bye-law 15.27) to or of the 
defaulter or suspended Member’s Clients arising out of any 
contracts made by such defaulter or suspended Member subject 
to these Rules, Bye-laws and Regulations as shall have been 
admitted by the Clearing Council; provided that if the amount 
available be insufficient to pay and satisfy all such debts, 
liabilities, obligations and claims in full they shall be paid and 
satisfied pro rata; 


not 
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- Sixth - subject to the Rules, Bye-Laws and Regulations of the 

Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid outstandings, debts, liabilities, 
obligations and claims to or of any members of the Exchange 
arising out of any contracts made by the defaulter with such 
members on any other segment of the Exchange subject to the 
Rules, Bye-laws and Regulations of the Derivatives Segment and 
other segments of the Exchange as shall have been admitted by 
the Clearing Council ; provided that if the amount available be 
insufficient to pay and satisfy all such debts, liabilities, 
obligations and claims in full they shall be paid and satisfied pro 
rata; 

- Seventh - subject to the Rules, Bye : Laws and Regulations of the 

Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid debts, liabilities, obligations and claims 
to or of the defaulter or suspended Member’s Clients arising out 
of any contracts made by such defaulter or suspended Member 
on any other segment of the Exchange subject to the Rules, Bye¬ 
laws and Regulations of the Derivatives Segment and other 
segments of the Exchange as shall have been admitted by the 
Clearing Council; provided that if the amount available be 
insufficient to pay and satisfy all such debts, liabilities, 
obligations and claims in full they shall be paid and satisfied pro 
rata; 

- Eight - the balance, if any, shall be paid into the Derivatives 
Segment’s Investor Protection Fund to the extent of any and all 
amounts paid out of the Investor Protection Fund towards the 
obligations or liabilities of the defaulter or suspended member 
and interest thereon at the rate of 2% per month (or such other 
rate as the Governing Council may specify) from the date of 
payment out of the Investor Protection Fund to the date of 
repayment to the Fund; and 

- Ninth - the surplus, if any, shall be paid to the defaulter or 
suspended Member. 

Charge on Defaulter's/Suspended Member’s Assets 
15.37 Upon payment of any money out of the money or property of the 
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Fund, the Exchange, for the benefit of the Fund, shall have a first 
charge on all assets and property of the defaulter or suspended 
Member wheresoever situated and of whatsoever nature as security 
for the repayment of such money and the payment of interest 
thereon subject only to any and all charges, mortgages and other 
encumbrances created thereon by the defaulter or suspended 
* Member bona fide for valuable consideration prior to the day such 
payment was made by the Fund. 

Proceedings by Clearing Council, Exchange, etc. 

15.38 For the purpose of recovering any amount payable by the defaulter 
or suspended Member to the Exchange, the Clearing House, the 
Clearing Council, the Fund, the Investor Protection Fund, the 
Exchange, the Chief Executive Officer of the Derivatives Segment 
and/or the Executive Director shall be entitled to take such steps 
and proceedings (including but not limited to sale of any property 
or a portion thereof) it or they may think fit against the defaulter or 
suspended Member, the defaulter or suspended Member's property 
and any person by whom any amount is payable to the defaulter, or 
suspended Member. 

Borrowings 

15.39 For the purpose of making any payments the Clearing Council may 
borrow money without security and/or against the security of any 
property of the Fund and/or any property offered to it as security by 
the defaulter or suspended Member or any other Member. 

Expenses of the Fund 

15.40 The members of the Clearing Council shall not be entitled to any 
remuneration out of the Fund but shall be entitled to charge to the 
Fund all expenses of creation, administration and management of 
the Fund including fees of auditors, legal advisors, chartered 
accountants, valuers and other professional advisers and salaries, 
wages and all related costs, charges and expenses in connection 
with the creation, administration or management of the Fund and 
the exercise of the powers of the Fund. 
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Indemnity 

15.41 Without prejudice to the above, the Fund shall bear all costs, 
charges and expenses for all suits, actions, proceedings and claims 
filed or made against the Governing Council/Clearing Council or 
any member of the Governing Council/Clearing Council except 
those arising out of their willful default or fraud and the members 
of the Governing Council/Clearing Council shall be indemnified by 
the Fund from and against all actions, proceedings, losses, damage, 
claims, liabilities, costs, charges and expenses in connection with 
the Fund or the creation, management and administration thereof or 
any dealings therewith except those arising by reason of their 
willful default or fraud. 

Confidentiality 

15.42 All minutes and proceedings of and all information obtained by the 
Exchange, the Chairman, the Executive Director, the Chief 
Executive Officer of the Derivatives Segment, the Governing 
Council and the Clearing Council shall be deemed confidential. 

Correspondence 

15.43 The Clearing Council shall not be obliged to recognise or act upon 
any communication unless it is in writing, discloses the identity and 
address of the person addressing the communication and is signed 
by the person addressing the communication. 

Arbitration 

15.44 Any claim, dispute or difference between the Exchange, the 
Derivatives Segment, the Clearing House or the Clearing Council 
on the one hand and a Member or a defaulter or suspended Member 
on the other hand in connection with any am dun t payable or alleged 
by the Exchange, the Derivatives Segment, the Clearing House or 
the Clearing Council as being payable by the Member or the 
defaulter or suspended Member to the Exchange, the Clearing 
Council, the Clearing House or the Fund shall be referred to the 
arbitration of the Executive Director of the Exchange or to the 
arbitration of such person as the Executive Director may nominate 
in this behalf. 

Limitation of Liability to Pay 

15.45 Notwithstanding anything stated elsewhere in the Rules, Bye-laws 
and Regulations, the Clearing Council shall not pay any of the 
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following amounts from the Fund:- 

*A 

(i) any amount payable by the defaulter or suspended Member to 
the Clearing House on account of costs, charges, expenses, 
fines or penalties; 

(ii) any amount payable by the defaulter or suspended Member to 
any Client on any account whatsoever other than pursuant to 
Regulations made under Clause 15.27.3 above ; 

(iii) any amount payable by the defaulter or suspended Member in 
respect of a transaction which is not part of the Derivative 
Segment or Exchange’s settlement procedure; 

(iv) any amount payable by the defaulter or suspended Member in 
respect of any transaction which would have been settled 
otherwise than through the Clearing House (if such default or 
suspension had not occurred); and 

(v) any amount payable by the defaulter or suspended Member in 
respect of any Settlement(s) other than the Settlement!s) in 
which the concerned Clearing Member was suspended or 
declared a defaulter. 

Prodded however that no claims shall be entertained which 
are collusive or entered into to defraud any person or any part 
of the Exchange or which are otherwise not bona fide. 

Power to Specify Further Enabling Provisions 

15.46 The Governing Council and the Clearing Council shall be entitled to 
specify the procedures for carrying out the provisions of this 
Chapter and shall also be entitled to issue clarifications and 
directions for removing any difficulties in implementing the 
provisions of this Chapter. 
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CHAPTER XVI 

16. INVESTOR PROTECTION FUND 
Generally 

16.1. The Exchange shall establish an Investor Protection Fund as provided 
below. 


Corpus 

16.2. Each Member shall contribute such amounts as are determined by the 
Governing Council towards the corpus of the Fund. The Governing 
Council may determine different contribution amounts for Clearing 
Members and Trading Members. The Governing Council may also 
augment the Investor Protection Fund from such sources as it may 
deem fit. 


Triggering Event 

16.3 Subject to the other Rules, Bye-laws and Regulations, the Investor 
Protection Fund shall be utilised to compensate a Client who has 
suffered and claims an amount payable to him by a Trading or 
Clearing Member (who has since been declared a defaulter) where:- 

(i) the claim arises directly on account of a trade in a Derivatives 
Contract which has been entered into between the Client and the 
Trading/Clearing Member (who has since been declared a 
defaulter) in accordance with the Rules, Bye-laws and 
Regulations of the Derivatives Segment 

(ii) the trade in the Derivatives Contract has already been settled by 
the Clearing House but the payment obligation in respect of 
which Derivatives Contracts has not been completed by the 
Trading/Clearing Member to the concerned Client and 

(iii) the loss is not payable by a Clearing Member under the Chapter 
relating to Default and Suspension or from the Derivatives 
Segment Trade Guarantee Fund under the Chapter relating to the 
Fund. 

(iv) the claim fulfills such other requirements as the Derivatives 
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Segment may specify from time to time. 

Claim of Compensation 

16.4 The amount which a Client shall be entitled to claim as compensation 

shall be the actual amount payable to him (including reasonable costs 
incidental to the making and proving of his claim as per the scale of 
costs specified by the Derivatives Segment), subject to a maximum 
limit as provided below. The amount will be reduced by any amount 
or other benefits received or receivable by him from any source in 
reduction of the loss and by any amount payable by such Client to 
the defaulter Member or to any other Member or to the Exchange. 

Cap on Pay-out 

16.5 (i) A Client shall not be entitled to receive in excess of such amount as 

may be decided by the Governing Council from time to time. 

(ii) The liability of the Investor Protection Fund shall not exceed the 
funds available in the Investor Protection Fund and in respect of 
any unpaid claims, on account of insufficiency of funds the 
Exchange or the Derivatives Segment shall not be liable and the 
Clients may proceed against the Defaulter Member for the same. 

Claims 

16.6. The Derivatives Segment shall cause to be published in a daily 
newspaper published and circulating widely, a notice specifying a 
date not being less than 3 months after the said publication, on or 
before which claims for compensation in relation to the person 
specified in the notice, may be made. A claim for compensation in 
respect of a default shall be made in writing to the Derivatives 
Segment on or before the date specified in the said notice and any 
claim which is not so made shall be barred unless the Derivatives 
Segment otherwise determines. 

Adjudication of Appeal 

16.7 Every claim shall in the first instance be referred to arbitration in 
accordance with these Rules, Bye-laws and Regulations relating to 
arbitration. In the event of the award being passed in favour of the Client 
the Client shall lodge the award and all the pleadings filed in the 
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arbitration proceedings with the Governing Council. The Governing 
Council shall scrutinise the Client’s claim and, if satisfied that the claim 
is bona fide and is otherwise eligible to receive payment from the 
Investor Protection Fund, the Governing Council shall direct the 
payment thereof from the Fund to the extent permissible. If the 
Governing Council is not satisfied that the claim is bona fide it shall 
reject the claim and inform the Client accordingly along with the reasons 
for the Governing Council’s decision. The Governing Council shall be 
entitled to call upon the Client to produce such other information and 
documents as it may consider necessary for scrutinising the Client’s 
claim and may reject the claim if the Client fails to produce such 
information and documents. The Governing Council shall not be obliged 
to accept or direct payment of a claim merely because an arbitration 
award has been passed in favour of the Client or because the arbitration 
award has been passed with the consent of the Trading/Clearing Member 
or because the Trading/Clearing Member did not oppose the Client’s 
claim. 


Charge on Defaulter’s Assets 

16.8 Upon payment of any money out of the Investor Protection Fund, the 
concerned defaulter shall forthwith repay the money to the Investor 
Protection Fund along with interest at the rate of 2% per month (or such 
other rate as the Governing Council may determine). The Exchange, for 
the benefit of the Investor Protection Fund, shall have a first charge 
(subject only to and subservient to the charge in favour of the 
Derivatives Segment Trade Guarantee Fund under these Rules, Bye-laws 
and Regulations) on all assets and properties of the defaulter Member 
wheresoever situated and of whatsoever nature as security for the 
repayment of such money and the payment of interest thereon at the rate 
of 2% per month (or such other rate as the Governing Council may 
determine) subject only to any and all charges, mortgages and other 
encumbrances created thereon by the defaulter or suspended Member 
bona fide for valuable consideration prior to the day such payment was 
made out of the Investor Protection Fund. 

Procedures to be Specified 

16.9 The Derivatives Segment shall be entitled to specify the procedures for 
carrying out the provisions of this Chapter and shall also be entitled tp 
issue clarifications and directions for removing any difficulties in 
implementing the provisions of this Chapter. 
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Management of the Fund 

16.10 Subject to the Rules, Bye-laws and Regulations of the Derivatives 
Segment, the Governing Council shall have complete control over 
the management and administration of the Fund. In addition to the 
powers conferred by the other provisions of the Rules, Bye-laws and 
Regulations of the Derivatives Segment, the Governing Council shall 
be vested with all powers, authorities and discretions necessary or 
expedient for, or incidental to the management and administration of 
the Fund or for achieving the object and purpose of the Fund. 

16.11 Without prejudice to the generality of the aforesaid, the Governing 
Council and the Governing Council shall have for the purposes of the 
fund, the power to- 

(a) summon Clients, Members, partners of Members and directors of 
Members who are companies or other corporate bodies to appear 
before the Governing Council and question them; 

(b) call upon Clients, Members, partners of Members, and directors 
of Members who are companies or other corporate bodies to 
furnish to the Governing Council such information, documents 
and papers as the Governing Council may require and within the 
period specified by the Governing Council;. 

(c) specify forms, agreements, affidavits, undertakings and other 
writings to be signed by Clients, Members, partners of Members, 
directors of Members who are companies or other corporate 
bodies or by other persons and specify the period within which 
the same should be signed and submitted, 

(d) invest or otherwise deal with the money of the Fund; 

(e) realise or otherwise deal with any security or other property 
offered to the Fund; 

(f) borrow money without security or against the security of the 
Fund, or any property of, or available to, or accessible by the 
Fund, or otherwise; 

(g) enter into financial arrangements with banks, institutions, 
companies and other persons; 
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(h) issue guarantees and indemnities; 

(i) delegate any of the powers and functions of the Governing 
Council to one or more sub-committees comprising of one or 
more members of the Governing Council and/or delegate any of 
the administrative powers and functions of the Governing Council 
to one or more employees of the Derivatives Segment or to any 
other persons subject to such terms and conditions as the 
Governing Council may think fit to impose; 

(j) do all such acts as the Governing Council considers necessary to 
protect or advance the interests of the Fund or to achieve the 
purposes and object of the Fund; 

(k) institute and conduct legal proceedings to recover assets of a 
defaulter. 

Accounts and Audit of the Fund 

16.12 Unless the Governing Board otherwise directs, the accounts of the 
Fund shall be prepared and maintained as a part of the accounts of 
the Exchange and shall be audited as a part of the accounts of the 
Exchange. 


Liability of Member Unaffected by Cessation or Suspension of 

Membership 

16.13 Any unsatisfied obligation of a Member to the Fund shall not be 
discharged or otherwise prejudicially affected by the suspension or 
cessation of his membership. 

Action for Failure to Pay to Fund 

16.14 The Governing Council may take such action as it thinks fit and 
proper against a Member who fails to pay any amount to the Fund 
including action by suspending, fining, declaring him as a 
defaulter, canceling his registration as a Member or expulsion from 
the membership of the Exchange. 

Investment of Fund 

16.15 (a) The Governing Council may,: - 
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(i) open, maintain, operate and close one or more bank 
accounts and 

(ii) invest the money of the Fund in such investments as 
are permissible for investing the funds and money 
of the Exchange and sell, transfer, vary, transpose 
and otherwise deal with such investments. 

(b) All investments of the Fund may be held in the name(s) of, 
and all bank accounts of the Fund may be held in the 
name(s) of and operated by, the Exchange, any two or 

. more of the Trustees of the Exchange, any two or more of 
the members of the Governing Council or any two or more 
of the members of any sub-committee appointed by the 
Governing Council, as the Governing Council may 
determine. 

(c) The Governing Council shall be entitled to utilise the 
money of the Fund only for the purposes of the Fund. 

Loss to Fund Investments 

16.16. Any loss or diminution in value of the investments of the Fund 
from whatever cause arising, not being due to the willful default 
or fraud of any Members) of the Governing Council, or of any 
;, . sub-committee or any Trustee(s), shall be borne by the Fund and 
the members of the Governing Council or of the sub-committee 
or the Trustee(s) shall incur no responsibility or liability by 
reason of or on account thereof. In case of any such loss or 
diminution by reason of willful default or fraud by any member 
of the Governing Council or of any sub-committee or any 
Trustee(s), the persons committing the willful default or fraud 
shall be personally liable for the loss or diminution and other 
persons who are not parties to the willful default or fraud shall not 
be liable for the loss or diminution, 

16.17(i) Notwithstanding anything stated elsewhere in the Rules, Bye¬ 
laws and Regulations, if the Governing Council has reason to 
believe that any transaction - 


nit 


(a) is fraudulent; or 
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(b) is disallowed under any Bye-law relating to the default or 
suspension of a Member; or 

(c) is connected with payment or repayment of a deposit or 
loan, 

(d) has been paid erroneously 

then the Governing Council shall be entitled to recover such 
amount. 

(ii) The Governing Council shall afford an opportunity to the 
concerned person to be heard by giving him/them not less than 
seven days written notice before finally determining to recall any 
amount. 

(iii) For the purpose of determining whether or not to recall any 
amount, the Governing Council shall be entitled to consider, inter 
alia , the surrounding circumstances, the usual course of dealings 
on the Exchange/Derivatives Segment, the relationship between 
the defaulter Member and the claimant, the quantity and price of 
the Derivatives Contract/securities involved in the transaction, 
other similar trades and such other matters as the Governing 
Council thinks relevant. 


Repayment by Payee Disentitled to Receive 

16.18 If any sum has been paid under these Bye-laws and it is 
subsequently found that the payee was for any reason not entitled 
to receive such amount then the payee shall forthwith repay the 
same to the Fund together with interest thereon at the rate of 2% 
per month (or such other rate as the Governing Council may 
specify) for the period commencing on the date on which the 
payment was received by the payee and ending on the date on 
which such amount is repaid by the payee. 

Proceedings by Governing Council 

16.19 For the purpose of recovering any amount payable by the 
defaulter Member to the Fund, the Governing Council and/or the 
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Chief Executive Officer of the Derivatives Segment shall be 
entitled to take such steps and proceedings (including but not 
limited to sale of any property of the defaulter or a portion 
thereof) as it/he may think fit against the defaulter Member, the 
defaulter Member's property and any person by whom any 
amount is payable to the defaulter Member. 

Expenses of the Fund 

16.20 The members of the Governing Council shall not be entitled to 

any remuneration out of the Fund but shall be entitled to charge to 
the Fund all expenses of creation, administration and 
management of the Fund including fees of auditors, lawyers, legal 
advisors, chartered accountants, valuers and other professional 
advisers and salaries, wages and all related costs, charges and 
expenses in connection with the creation, administration or 
management of the Fund and the exercise of the powers of the 
Fund. 


Indemnity 

~ 16.21 Without prejudice to the above, the Fund shall bear all costs, 

charges and expenses for all suits, actions, proceedings and 
claims filed or made against the Governing Council or any 
member of the Governing Council except those arising out of 
their willful default or fraud and the members of the Governing 
Council shall be indemnified by the Fund from and against all 
actions, proceedings, losses, damage, claims, liabilities, costs, 
charges and expenses in connection with the Fund or the creation, 
management and administration thereof or any dealings therewith 
except those arising by reason of their willful default or fraud. 

Confidentiality 

16.22 All minutes and proceedings of and all information obtained by 
the Exchange, the Chairman, the Executive Director, the Chief 
Executive Officer, and the Governing Council shall be deemed 
confidential. 


^5—60 GI/2000 
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Correspondence 

16.23 The Governing Council shall not be obliged to recognise or act 
upon any communication unless it is in writing, discloses the 
identity and address of the person addressing the communication 
and is signed by the person addressing the communication. 

Arbitration 

16.24 Any claim, dispute or difference between the Derivatives 
Segment or the Governing Council on the one hand and a 
defaulter Member on the other hand in connection with any 
amount payable or alleged by the Derivatives Segment or the 
Governing Council as being payable by the defaulter to the Fund 
shall be referred to the arbitration of the Chief Executive Officer 
of the Derivatives Segment or to the arbitration of such person as 
the Chief Executive Officer may nominate in this behalf. 


nm965 byelaws-updated 210300 
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RULES AND BYE-LAWS OF THE DERIVATIVES SEGMENT OF 
THE STOCK EXCHANGE, MUMBAI. 

PRELIMINARY 


Rules and Bye-laws made under SCRA 


1. These Rules and Bye-laws are made under the provisions of the Securities Contracts 
(Regulation) Act, 1956. 


Title 


2. These Rules and Bye-Laws and any regulations made pursuant hereto shall be called “the 
Derivatives Segment Rules, Bye-Laws and Regulations, 2000” or “Derivatives 
Segment Rules” or “Derivatives Segment Bye-laws” or “Derivatives Segment 
Regulations” (as the case may be) for short. 

Commencement 


3. These Rules and Bye-laws shall have effect from the date of their publication in the 
Gazette of India. 


Scope 


4. Unless the context otherwise requires, these Rules, Bye-laws and Regulations shall apply 
only to the Derivatives Segment of the Exchange and to the Trading Members, Clearing 
Members, Clearing House and Clients of Trading Members and Clearing Members in 
respect of the Derivatives Segment, and to all persons claiming under or through any of 
them. Wherever the context so requires (and not otherwise), these Rules, Bye-laws and 
Regulations shall apply also to other segments of the Exchange. 

Jurisdiction 

5. These Rules, Bye-laws and Regulations shall be subject to the exclusive jurisdiction of 
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the Courts of Mumbai irrespective of the, location of the place of business of the Trading 
Members, Clearing Members and Clients in India or the place where the concerned 
transaction may have taken place. 

Other Laws and Regulations to supplement 

6. These Rules, Bye-laws and Regulations shall be in addition to, and shall not prejudice the 
application of, the provisions of the Securities Contracts (Regulation) Act, 1957, the 
Securities Contracts (Regulation) Rules, 1956, the Securities and Exchange Board of 
India Act, 1992, the Rules and Regulations tirade thereunder, the Rules, Bye-laws and 
Regulations, 1957 of the Stock Exchange, Mumbai and the Rules, Bye-laws and 
Regulations of the Clearing House, as may be amended from time to time, and as may be 
applicable to the Derivatives Segment. 
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RULES 
CHAPTER I 
DEFINITIONS 

1. In these Rules, Bye-laws and Regulations, unless there is anything repugnant to the 
subject or context, 

1.1. “Approved Office” means the office of a Trading/Clearing Member registered with the 
Derivatives Segment and includes all other premises from which the Trading/Clearing 
Member is allowed by the Derivatives Segment to trade on the Trading System or carry 
out back-office work or any other work related to the Derivatives Segment. 

1.2. “Approved User” means the Trading/Clearing Member or any other person appointed 
by him to use the Trading/Clearing Workstation with the prior consent of the Derivatives 
Segment provided that such Approved User possesses the qualifications prescribed by 
the Derivatives Segment and SEBI. 

1.3. “Approved Workstation” means a workstation of a Trading/Clearing Membfer which is 

approved by the Derivatives Segment or the Clearing House and which comprises of 
computer terminal(s) and all associated equipment which is used by the 
Trading/Clearing Member for the purpose of market inquiry, execution of orders, 
entering into Derivatives Contracts, dealing in Derivatives and/or settlement of trades in 
the Derivatives Segment and/or all other actions associated with trading or clearing on 
the Derivatives Segment. 

1.4. “Authorised Person” means a person who is engaged or employed by a 
Trading/Clearing Member, whether through a contract of employment or otherwise, and 
whether or not for remuneration, for any kind of work or activity, manual or otherwise, 
relating to the Derivatives Segment and includes: 

(i) an Approved User, 

(ii) any person employed or engaged by or through a contractor, 

(iii) any person who is acting in any capacity on behalf of a Trading/Clearing 
Member, 

(iv) any person who is undergoing any kind of training with a Trading/Clearing 
Member, and 






1118 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


[PART-TV 


(v) any person who is assigned any project work wilh a Trading/Clearing Member in 
pursuance of the requirements of any university or other academic body for any 
kind of work or activity relating to the Derivatives Segment. 

A person shall not be an Authorised Person of more than one Trading/Clearing 
Member at the same time. 

1.5. “Books of Accounts, Records and Documents” include books of accounts, records and 
documents which are required to be maintained by a Trading /Clearing Member by or 
undec_ the Securities Contracts (Regulation) Act 1956, the Securities Contracts 
(Regulation) Rules, 1957, the SEBI (Stock Brokers and Sub-Brokers) Rules and 
Regulations, 1992, these Rules, Bye-laws and Regulations, the Rules, Bye-laws and 
Regulations of the Clearing House or any decision of the Governing Council or the 
Clearing Council and include books of accounts, records and documents maintained in a 
computer or in any magnetic or optical media in cases where they are permitted to be so 
maintained by the Derivatives Segment or the Clearing House or SEBI. 

1.6 “Call Option” means an Option Contract which gives a right to (but does not impose an 
obligation on) the buyer/holder of the Option Contract to buy the Underlying Security at 
a predetermined price or at a price to be computed by a methodology as specified in the 
contract. 

1.7 “Cash Segment” means the segment of the Exchange which assists, regulates and 
controls and is otherwise concerned with the buying, selling, trading and dealing in 
securities other than Derivatives. 

1.8. “Cash settled Derivatives Contract” means a Derivatives Contract where deliveries are 
required to be performed by cash settlement only. 

1.9. “Clearing House” means the Clearing House which is approved by the Governing 
Council and SEBI for clearing and settlement of trades and other related functions on the 
Derivatives Segment. The Clearing House may also perform the clearing, settlement and 
related functions for other segments of the Exchange and for other exchanges. 
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1.10.“Clearing Council” means the Clearing Council of the Clearing House. 

1.11 “Clearing System” means the autofnated clearing system of the Derivatives Segment. 

1.12 “Clearing Member” means any person who is registered by the Derivatives Segment 
and SEBI as a clearing member of the Derivatives Segment. In case of a Clearing 
Member who is also a Trading Member, the term Trading Member shall include t.._ 
term Clearing Member and vice versa wherever the context so permits. 

1.13 “Client” means 

(i) in relation to a Trading Member or a Clearing Member who is also a Trading 
Member, a person on whose, instructions and on whose account the Member 
enters into a Derivatives Contract or any contract for the purchase or sale of 
any Derivatives Instrument or does any act in relation thereto; and 

(ii) in relation to a Clearing Member who is a Custodian or Professional Clearing 
Member (whether or not heds a Trading Member) means a person (not being a 
Trading Member) for whom the Clearing Member performs clearing functions 
on the Derivatives Segment. 

A reference to a Cljent in relation to a Clearing Member shall, unless the context 
otherwise requires, refer to a Clearing Member’s Client when the Clearing Member is 
acting as a Custodian/Professional Clearing Member. 

1.14. “Closing buy transaction” means a buy transaction or the relevant portion of a buy 
transaction (as the case may be) which will have the effect of partly or fully offsetting a 
short position. 


1.15. “Closing sell transaction” means a sell transaction or the relevant portion of a sell 
transaction (as the case may be) which will have the effect of partly or fully offsetting a 
long position. 
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1.16. “Common Pool Facility” means the facilities created by the Derivatives Segment at 
one or more places which could be made available for temporary use by a 
Trading/Clearing Member .in the event of failure of his trading/clearing facilities or by 
a Clearing Member to close out outstanding positions of his Clients or Trading 
Members or other purposes as may be permitted by the Derivatives Segment. 

1.17. The terms "contract", "deal'', "dealing", “trade” and "transaction" shall have one 

and the same meaning. 

1.18. “Contract Month” means the month in which the Derivatives Segment or the Clearing 

House, requires a Derivatives Contract to be finally settled. 

1.19 “Derivatives”, “Derivatives Contract” and “Derivatives Instrument” shall have 
one and the same meaning and shall include- 

(i) a security derived from a debt instrument, share, loan, whether secured or 
unsecured, risk' instrument or contract for differences, or any othdr form of 
security; 

(ii) a contract which derives its value from the prices, or index of prices, of 
Underlying Securities, 

the settlement of which shall be carried out in such manner as is provided by or under 
these Rules, Bye-laws and Regulations. 

1.20. “Derivatives Segment” means the segment of the Exchange which assists, regulates 
and controls and is otherwise concerned with the buying, selling, trading, dealing in, 
clearing and settling Derivatives. 

1.21 “Designated Director” means a designated director who has been approved by the 
Exchange or the Derivatives Segment and/or SEBI. 


1.22. “Exchange” means the Stock Exchange, Mumbai. 
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1.23. “Expiration Day” means the day on which the final settlement obligations are to be 
determined in a Derivatives Contract. 

1.24. “Futures Contract” means a contract to buy or sell the Underlying Security in the 

future which is permitted as a futures contract by the Derivatives Segment, the 

settlement of which shall be carried out in such manner as is provided by or under 

> 

these Rules, Bye-laws and Regulations. 

1.25. “Governing Council” means the Governing Council of the Derivatives Segment. 

1.26. “Last Trading Day” means the day upto and on which a Derivatives Contract is 
available for trading on the Derivatives Segment. 

1.27. “Long Position”, in relation to a Derivatives Contract, means outstanding purchase 
obligations under a Derivatives Contract at any point of time. 

1.28. “Market Lot” has the same meaning as a Regular Lot. 

1.29. “member of the Exchange” shall refer to a member of the Cash Segment of the 
Exchange. 

1.30. “Member” shall mean a Trading Member and/or Clearing Member and shall, if the 
context so requires, include a member of the Exchange. 

1.31. “Member’s Open Position” means the sum of Long and Short Positions of the 
Trading/Clearing Member, whether on his own account or on behalf of a Client, in any 
or all of the Derivatives Contracts outstanding with the Derivatives Segment and the 
Clearing House. In computing the Member’s Open Position, the Long and Short 
Positions of the Member on his own account or of the same Client in the same type of 
Derivatives Instrument shall be netted out. 

1.32. “Notice Board of the Exchange” When a notice is required to be placed or posted on 
the Notice Board of the Exchange, the notice (or a copy) may either be placed or 

60 Gl/2000 
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posted on the physical notice board situated in the Exchange’s building or may be 
electronically conveyed to the Trading/Clearing Members. 

1.33. “Open Interest” means the total number of Derivatives Contracts of a Underlying 
Security that have not yet been offset and closed by opposite Derivatives transaction 
nor fulfilled by payment of cash or delivery of the Underlying Security or by option 
exercised. For calculation of Open Interest only one side of the Derivatives Contract 
shall be counted. 

1.34. “Opening buy transaction” means a buy transaction or the relevant portion of a buy 
transaction (as the case may be), which will have the effect of creating or increasing a 
Long Position. 

1:.35. “Opening sell transaction” means a sell transaction or the relevant portion of a sell 
transaction (as the case may be), which will have the effect of creating or increasing a 
Short Position. 

1.36. “Option Contract” means a type of Derivatives Contract which gives the buyer/ 
holder of the contract the right (but not the obligation) to buy or sell the Underlying 
Security at a predetermined price within or at the end of a specified period or on a 
specified date, the settlement of which shall be carried out in such manner as is 
provided by or under these Rules, Bye-laws and Regulations. 

1.37. “Option Writer” means a person who is permitted by the Derivatives Segment to 

w 

write Option Contracts i.e. to be the counterparty of the buyer/holder of the Option 
Contract, Under an Option Contract the Option Writer is obliged to buy or sell (as the 
case may be) the Underlying Securities from or to the buyer/holder of the Option 
Contract upon the buyer/holder of the Option Contract exercising his option/right 
under and in terms of the Option Contract. 

1.38. “Outstanding Obligation” means the obligation under a Derivatives Contract which 
Mias neither been closed out nor been settled. 
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1.39. “Permitted Derivatives Contract” means a Derivatives Contract which is permitted to 

be traded on the Derivatives Segment by the Derivatives Segment and by SEBI. 

1.40. “Put Option” means an Option Contract which gives a right to (but does not impose 
- an obligation on) the buyer/holder of the Option Contract to sell the Underlying 

Security at a predetermined price or at a price to be computed by a predetermined 
methodology. 

1.41. “Regular Lot” means the minimum number of Derivatives Instruments that can be 
bought or sold as specified by the Derivatives Segment from time to time. 

1.42. “Regulations” means any regulations which may be made by the Governing Council 
under the Derivatives Rules or Derivatives Bye-laws and includes all Business 
Requirement Specifications, Forms and notices issued or made by the Derivatives 
Segment or the Clearing House. 

1.43. “Risk Disclosure Document” means the document which explains to all potential 
Clients the risks inherent in Derivatives trading. 

1.44. “Rules, Bye-laws and Regulations of the Exchange” means the Rules, Bye-laws 
and Regulations, 1957 of the Cash Segment of the Exchange. 


1.45. “SEBI” means the Securities and Exchange Board of India constituted under the 
Securities and Exchange Board of India Act, 1992. 

1.4£. “Settlement Date” means the date on which Outstanding Obligations in a Derivatives 
Contract are required to be Settled in accordance with these Rules, Bye-laws and 
Regulations. 

1.47. “Short Position”, in relation to a Derivatives Contract, means outstanding sell 
obligations under a Derivatives Contract at any poim or lino 
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1.48. “the Derivatives Segment Rules, Bye-laws and Regulations” or “these Rules, Bye¬ 
laws and Regulations” niean the Stock Exchange Derivatives Segment Rules, Bye- 
Laws and Regulations, 2000. 

1.49. “Trading Cycle” means the trading period, as notified by the Derivatives Segment 
from time to time, during which Derivatives Contracts can be traded on the Derivatives 
Segment. 

1.50. “Trading Member” means a member of the Exchange who is registered by the 
Derivatives ^egment and SEBI as a Trading Member of the Derivatives Segment. 

1.51. “Trading System” means the automated trading system of the Derivatives Segment. 

1.52. “Underlying Security” means the security or securities to which a Derivatives 
Contract relates. 

1.53. All words and expressions used herein but not defined, and defined in the following, 
shall have the meanings respectively assigned to them therein: 

(i) all the other Rules, Bye-laws and Regulations of the Exchange (i.e. other than 
these Rules, Bye-laws and Regulations) as amended from time to time; 

(ii) the Securities Contracts (Regulation) Act, 1956 or the Securities Contracts 
(Regulation) Rules, 1957 or notifications made thereunder; 

(iii) the Securities and Exchange Board of India Act, 1992 or any rules or regulations 
made thereunder; 

(iv) the Companies Act, 1956; 

{ v) the Depositories Act, 1996 or any rules, bye-laws or regulations made thereunder; 
(vi) Rules, Bye-laws and/or Regulations of the Clearing House. 

1.54 In case a term is defined in more than one of the aforesaid acts, rules, bye-laws or 
regulations then its meaning as defined in the act, rule, bye-law or regulation which 
precedes in the above order shall prevail. 
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CHAPTER II 

MEMBERSHIP OF THE DERIVATIVES SEGMENT 

Classes of Members of Derivatives Segment 

2.1 The Derivatives Segment shall have two classes of members, viz.: 

(i) Trading Members; and 

(ii) Clearing Members. 

Member not Automatically Trading/Clearing Member 

2.2 A member of the Exchange shall not automatically be registered as a Trading Member 
or a Clearing Member on the Derivatives Segment. 

Registration as Trading/Clearing Member 

2.3 (i) Only a member of the Exchange may apply to be registered as a Trading Member. 

(ii) Any person (whether or not a member of the Exchange and whether or not a 
Trading Member) may apply to be registered as a Clearing Member. A person shall 
not become a member of the Exchange or a Trading Member by reason of his being 
registered as a Clearing Member. Registration of Clearing Members shall only be 
registration in respect of the Derivatives Segment of the Exchange for the purposes of 
functioning as per these Rules, Bye-laws and Regulations and a Clearing Member 
shall not be, and shall not have any rights as, members of the Exchange, under the 

i 

Rules, Bye-laws and Regulations of the Exchange or otherwise in respect of the 
Exchange as a whole or of any other segment of the Exchange by reason of being 
Clearing Members. 

Only Registered Trading Members' to enter into Derivatives Contracts 

2.4 No member of the Exchange shall enter into a Derivatives Contract on the Exchange or 
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with his Clients or otherwise as a member of the Exchange unless he is registered by 
the Derivatives Segment and SEBI as a Trading Member of the Derivatives Segment. 

Only Registered Clearing Member to Act 

2.5 No person, whether or not a member of the Exchange and whether or not a Trading 
Member, shall act as a Clearing Member unless he is registered by the Derivatives 
Segment and SEBI as a Clearing Member of the Derivatives Segment. 

Membership a Personal Privilege 

2.6 Trading/Clearing Membership shall constitute a personal permission from the 
Derivatives Segment to deal in Derivatives Contracts on the Derivatives Segment 
subject to the Rules, Bye-laws and Regulations of the Derivatives Segment. 

Right of Membership Inalienable 

2.7 A Trading/Clearing Member shall not sell, transfer, assign, mortgage, pledge, 
hypothecate, charge, offer as security, alienate or create any third party right or interest 
in his right of Trading/Clearing Membership or any rights or privileges attached 
thereto. No such attempted sale, transfer, assignment, mortgage, pledge, hypothecation, 
charge, offer, alienation or creation shall be effective as against the Exchange for any 
purpose. No right or interest in any. membership other than the personal right or 
interest of the Trading/Clearing Member therein be recognised by the Exchange. The 
Governing Council shall cancel the registration of any Trading/Clearing Member who 
acts or attempts to act in violation of the provisions of this Rule. If the 
Trading/Clearing Member whose registration is cancelled under this Rule is a member 
of the Exchange then such cancellation shall ipso facto also result in expulsion of the 
member from the membership of the Exchange and of all other segments of the 
Exchange of which such Member may be a member. 
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No Right of Nomination 

2.8 A Trading/Clearing Member shall not have any right of nomination in respect o-f his 
Trading/Clearing Membership. 

TRADING MEMBERSHIP 

Conditions of Registration as Trading Member 

2.9 No person shall be eligible to be registered as a Trading Member - 

Exchange Member 

(i) unless he is a member of the Exchange; 

Individual or Body Corporate 

(ii) unless he is an individual or a body corporate; 

Previous Rejection 

(iii) if he has been previously refused registration as a Trading Member of the 
Derivatives Segment, unless a period of three months has elapsed since the 
date of such refusal; 

Financial Soundness 

(iv) unless he has a minimum net worth, possesses a minimum working capital of 
cash and/or marketable securities, and possesses assets of such nature and 
value as the Governing Council may from time to time in its opinion 
determine and consider acceptable; 

SEBI Approved Certification Programme 

(v) unless he and/or such number of his partners (in a partnership firm which has 
been approved by the Governing Board and which is carrying on business on 
the Exchange) and/or Designated Directors (in the event of such person being 
a body corporate) and/or employees, as the Governing Council may prescribe, 
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qualify/ies in a SEBI approved certification programme. 

Clearing Member Consent 

(vi) unless such person submits to the Derivatives Segment the written consent of 
a Clearing Member to clear all of such person’s trades. 

SEBI Requirements 

(vii) unless such person undertakes to comply with such requirements and norms as 
may be specified by SEBI for registration with SEBI as a Trading Member of 
the Derivatives Segment; and 

Governing Council Requirements 

(viii) unless such person fulfils such other requirements as the Governing Council 
may from time to t ; me specify. 

Provided that the Governing Council may waive compliance with any of the 
requirements under clause (viii) if the person seeking registration is in respect of 
means, position, integrity, knowledge and experience of business in securities 
considered by the Governing Council to be otherwise qualified for registration as a 
Trading Member. 


CLEARING MEMBERSHIP 
Conditions of Registration as Clearing Member 

2.10 No person shall be eligible to be registered as a Clearing Member - 

Previous Rejection 
(i) unless he is an individual or a body corporate; 
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Previous Rejection 

(ii) if he has been previously refused registration as a Clearing Member of the 
Derivatives Segment, unless a period of three months has elapsed since the 
date of such refusal; 

Financial Soundness 


(iii) unless he has a minimum net worth, possesses a minimum working capital of 
cash and/or marketable securities, and possesses assets of such nature and 
value as the Governing Council may from time to time in its opinion 
determine and consider acceptable; 

SEBI Approved Certification Programme 

(iv) unless he and/or such number of his partners (in a partnership firm which has 
been approved by the Governing Board if it is carrying on business on the 
Cash Segment of the Exchange or which has been approved by the Governing 
Council in other cases ) and/or Designated Directors (in the event of such 
person being a body corporate) and/or employees, as the Governing Council 
and/or SEBI may prescribe, qualify/ies in a SEBI approved certification 
programme. 

♦ 

SEBI Requirements 

(v) unless such person undertakes to comply with such requirements and norms as 

' l 

may be specified by SEBI for registration with SEBI as a Clearing Member < 
the Derivatives Segment; and 


Governing Council Requirements 

u bainsqnioaoB 

(vi) unless such person fulfils such other requirements as the Governing Council 


may from time to time specify. 


vbod 


if —M 01/2000 
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Provided that the Governing Council may waive compliance with any 
of the requirements under clause (vi) if the person seeking registration is in 
respect of means, position, integrity, knowledge and experience of business in 
securities considered by the Governing Council to be otherwise qualified for 
registration as a Clearing Member. 

OTHER TERMS 
Firms Ineligible 

2.11 A partnership firm as such shall not be eligible to be registered as a Trading/Clearing 
Member of the Derivatives Segment. 

Explanation: While only an individual or a body corporate may be registered as a 
Trading/Clearing Member, the business of such Trading/Clearing Membership may 
be carried on by the Trading/Clearing Member in partnership, provided such 
partnership has already been approved by the Governing Board of the Exchange, or 
the Governing Council (in case of a Clearing Member who is not a member of the 
Exchange) and, in such case, the Rules, Bye-laws and Regulations, of the Exchange 
relating to partnerships and partners shall mutatis mutandis apply to such 
Trading/Clearing Member and firm and partners in relation to the Derivatives 
Segment. 


9 

Form of Application 

2.12 An application for registration as a Trading Member or a Clearing Member of the 
Derivatives Segment shall be in such form as the Governing Council may from time 
to time prescribe. The candidate shall sign the form. In the case of a candidate being 
a body corporate, the form shall be signed by at least two directors, one of whom 
shall be the Managing Director or the Executive Director where such body corporate 
has a Managing Director or an Executive Director. The application shall be 
acoompanled by a oopy of the resolution passed by the Board of Directors of the 
body corporate and duly certified as true by the Chairman, if any, or by a whole time 
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director of the body corporate. 


Inquiry 

2.13 A candidate for registration as a Trading/Clearing Member shall, if required by the 
Governing Council, appear personally before any meeting of the Governing Council 
and shall answer all questions which may be put to*him. 

Registration by Ballot 

2.14 The registration of all Trading/Clearing Members shall be by election by ballot and a 
candidate shall be deemed duly registered if approved by a majority of not less than 
two-third of the votes cast at a meeting of the Governing Council at which not less 
than one-half of the total number of the members of the Governing Council are 
present (any fraction in the two-third or one-half being rounded off as one). 

Rejection of Candidate 

t 

2.15 (i) The Governing Council may in its absolute discretion reject any application 
for registration as a Trading/Clearing Member on such grounds as it considers fit and 
proper. 

(ii) Without prejudice to the generality of the foregoing, the Governing Council 
may reject any application for registration as a Trading/Clearing Member if the 
Governing Council is of the opinion it should do so on account of any past or present 
transaction, proceeding or circumstance (whether or not on the Exchange and 
whether or not in connection with the securities market) with which the candidate or 
any person directly or indirectly in management or control of the candidate or any 
shareholder or director of the candidate was or is concerned. 

Registration under Misrepresentation 

2.16 The Governing Council may cancel the registration of a Trading/Clearing Member if 
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in its opinion he has, in or at the time of or in connection with his application for 
registration as a Trading or Clearing Member or during the course of the inquiry 
made by the Governing Council preceding his registration - 

(i) ' made any wilful misrepresentation; or 

(ii) suppressed any material information required of him as to his character or 
antecedents or otherwise; or 

(iii) directly or indirectly given false or misleading particulars or information or 
made a false or misleading declaration. 

V 

Intimation of Election 

2.17 When a person is registered as a Trading/Clearing Member of the Derivatives 
Segment intimation of his registration shall be intimated to him in such form as the 
Governing Council may from time to time prescribe.' 

Registration Fee 

2.18 A Trading/Clearing Member shall, on registration, pay such non-re fundable 
registration fee as may from time to time be determined by the Governing Council. 

Payment of Registration Fees and Annual Subscription 

2.19 A Trading/Clearmg Member shall not on registration be entitled to exercise any of 
the rights or privileges of Trading/Clearing Membership until he shall have paid the 
registration fee and the annual subscription for the year of his registration. Should 
such Trading/Clearmg Member fail to make such payment within one month of the 
receipt of the intimation of his registration (or such extended time as the Governing 
Council may permit), his registration shall stand cancelled. Notwithstanding such 
cancellation the Trading/Clearing Member shall continue to be liable to pay the 
registration fee and the annual fee. 
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Certificate of Registration of Membership 

2.20 (a) Or. due payment of the registration fee and of the annual subscription a 

certificate of registration of Trading/Clearing Membership shall be sent to the 
Trading/Clearing Member. It shall be sent in such form as the Governing 
Council may from time to time prescribe together with an intimation of the 
date from which he shall enjoy the rights and privileges and be subject to all 
the duties, liabilities and obligations of a Trading/Clearing Member. 

T Notice of Registration 

(b) When a Trading/Clearing Member pays his registration fee and annual 
subscription as provided in sub-clause (a) a notice of such registration shall 
: s be posted on the Notice Board of the Exchange. 

SEB1 Registration 

2.21 A Trading/Clearing Member shall not be entitled to trade, clear or otherwise act as 
such unless he is registered with SEBI as a Trading/Clearing Member . 
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CHAPTER III 
MEMBERSHIP SECURITY 

Provisions as to Security 

3.1 A Trading/Clearing Member shall, on registration provide security for such amount 
as may jointly be decided by the Governing Council and the Clearing Council from 
time to time with the prior approval of SEBI and shall maintain such security with the 
Derivatives Segment at all times that he is a Trading / Clearing Member. The 
Governing Council and the Clearing Council may jointly prescribe different amounts 
for Trading Members and for Clearing Members. The Governing Council and the 
Clearing Council may jointly, in their discretion, but after getting the approval of 
SEBI, increase the amount by such sum as they deem fit in the case of aqy particular 
applicant for Trading/Clearing Membership and or any particular Trading/Clearing 
Member. 


Form of Security 

3.2 The Governing Council and the Clearing Council may jointly require the security to be 
furnished by a Trading/Clearing Member to be provided either by a deposit of cash or 
it may be provided in the form of a bank deposit receipt or a bank guarantee or in 
securities jointly approved by the Governing Council and the Clearing Council or in 
such other form as may be jointly approved by the Governing Council and the Clearing 
Council and subject to such terms and conditions as the Governing Council and the 
Clearing Council may from time to time jointly impose. The deposit receipt and the 
bank guarantee must be from a bank jointly approved by the Governing Council and 
the Clearing Council. Deposits of cash shall not carry interest. The securities deposited 
by a Trading/Clearing Member shall be valued at the market price on the day deposited 
and shall exceed the sum, for the time being secured thereby, by such percentage as the 
Governing Council and the Clearing Council may from time to time jointly prescribe. 
The form and terms of the security will also be in accordance with any requirement 
which SEBI m^y from time to time prescribe. 






PART—IV] 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISA KHA 16, 1922) 


1135 


Security How Held 

3.3 Deposits of cash shall be lcfdged in a bank jointly approved by the Governing Coifncil 
and the Clearing Council. Bank deposit receipts and securities may be transferred or 
assigned to and held either in the names of the Trustees of the Exchange or in the name 
of a bank jointly approved by the Governing Council and the Clearing Council or may 
be lodged with a bank jointly approved by the Governing Council and the Clearing 
Council. Such deposit, receipts, securities or other security shall be entirely at the risk 
of the Trading/Clearing Member providing the security but it shall be he y the bank 
solely for and on account of the Exchange at the absolute discretion of the Exchange 
without any right whatsoever op the part of such Trading/Clearing Member or those in 
his right to call in question the exercise of such discretion. 

Value of Security to be maintained 

3.4 The Trading/Clearing Member providing security shall always maintain the value 
thereof at not less than the sum of Rs. 50,00,000/- or such other sum as the Governing 
Council and the Clearing Council may jointly prescribe with the prior approval of 
SEBI by providing further security to the satisfaction of the Governing Council and the 
Clearing Council, which may jointly determine the said value and whose valuation 
shall conclusively fix the amount of any deficiency to be from tinge to time made up. 

Suspension on Failure to Maintain Security 

3.5 A Trading/Clearing Member shall provide further security within three days of a notice 

to that effect being sent to his Approved Office or, within three days of such notice 
being posted on the Notice Board of the Exchange. A Trading/Clearing Member 
failing to do so shall be required by the Governing Council, the Clearing Council, the 
Chairman of the Governing Council or the Chief Executive Officer to suspend his 
business forthwith. A notice of such suspension shall be immediately posted on the 
Notice Board of the Exchange and the suspension shall continue until the further 
security is provided. 
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3.6 A Trading/Clearing Member may withdraw any security provided by him if lie first 
provides in lieu thereof other security of sufficient value to the satisfaction of the 
Governing Council and Clearing Council. 

Conditions of Other Security 

3.7 Unless the Governing Council or the Clearing Council otherwise specifies, all further 
and other security provided by a Trading/Clearing Member shall be subject to the same 
conditions as the security originally provided or as may be prescribed by . the 
Governing Council/Clearing Council. 

Lien on Security 

3.8 The security provided by ? Trading/Clearing Member or by the partnership of'which 
he may be a member shall be subject to a first and paramount lien for any sum due to 
the Derivatives Segment, the Exchange or the Clearing House for the due fulfilment of 
his engagements, obligations and liabilities or of the partnership of which he may be a 
member arising out of or incidental to any dealings, transactions and contracts made 
subject to the Rules, Bye-laws and Regulations of the Exchange Or of the Derivatives 
Segment or anything done in pursuance thereof. 

Return of Security 

3.9 Subject to the other provisions of the Rules, Bye-laws and Regulations of the 
Exchange and subject also to the right of the Governing Council and the Clearing 
Council to retain such amounts as it may think fit and proper for meeting any possible 
future liabilities or obligations of Trading/Clearing Member, on the termination of a 
Trading/Clearing Membership all security not applied under the Rules, Bye-laws and 
Regulations of the Exchange shall at the cost of the Trading/Clearing Member be 
repaid and transferred either to him or as he shall direct or in the absence of such 
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direction to his legal representatives. The Governing Council and the Clearing Council 
may jointly from time to time prescribe a procedure for return of security deposit 

Letter of Declaration/Agreement 

3.10 A Trading/Clearing Member providing security under the provisions of these Rules 
shall sign a Letter of Declaration/Agreement in such form as the Governing Council 
may from time to time prescribe. 

Types of eligible securities 

3.11 The Derivatives Segment, the Clearing House or SEBI may prescribe from time, to time 
such categories of securities that would be eligible for such a security deposit as also the 
method of valuation and amount of securities that would be required to be so deposited. 

Net worth 

3.12 A Trading/Clearing Member shall at all times have a minimum net-worth as may be 
prescribed by the Derivatives Segment, the Clearing House or SEBI from time to time. 


* 0—60 G 1/2000 
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CHAPTERIV 

TERMINATION OF TRADING/CLEARING MEMBERSHIP 


Discontinuance ofTrudihg/Clearing Membership 

4.1 The registration of a Trading/Clearing Member shall be cancelled arid no 
Trading/Clearing Member shall continue as such if- 

(!) being ah ir dividual, he dies, 

(ii) being a company, it is wound up, 

(Hi) his registration as a Trading/CIcaring Member is cancelled or-'he is 
expelled as a Trading/Clearing Membei or otherwise ceases to be a 
Trading/Clearing Member Under the Rules, Bye-laws and Regulations 
of the Exchange, 

(iv) he is declared a defaulter under the Rules, Bye-laws and Regulations 
of the Exchange or any other stock exchange. 

(v) he resigns from his Trading/Clearing Membership and his resignation 
is accepted by the Governing Council or the Clearing Council, as the 
ease may be. 

(vf) he ceases to be a member of the Exchange for any reason whatsoever 
provided that; 

(a) if a Clearing Member was not a member of the Exchange at the 
time when he was registered as a Clearing Member but he was 
subsequently admitted to the membership of the Exchange then the 
registration of such Clearing Member shall not be cancelled under this 
clause by reason merely of ceasing to be a member of the Exchange; 

(b) if a Clearing Member was a member of the Exchange at the time 
when he was registered as a Clearing Member then the registration of 





PART-IY] 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


1139 


such Clearing Member shall stand cancelled under this clause by 
reason of the Clearing Member ceasing to be a member of the 
Exchange unless the Clearing Member, within seven days of ceasing to 
be a member of the Exchange, applies to the Governing Council that 
his registration as Clearing Member should not be cancelled, and the 
Governing Council otherwise resolves upon the' Clearing Member 
showing to the Governing Council good reason why the registration of 
the Clearing Member should not be cancelled under this clause. Unless 
and until the Governing Council resolves that the registration of the 
Clearing Member should not be cancelled under this clause, such 
registration shall be treated as cancelled for all purposes and the former 
Clearing Member shall not be or act as a Clearing Member. 

(vii) his/its registration with SEBI is cancelled as per the SEBI (Stock Brokers 
and Sub-brokers) Regulations, 1992. 

(viii) he is expelled from the hiembership of the Exchange. 

Explanation: 

(i) For the purpose of clause (iii) above, if a person is a Trading 
Member and also a Clearing Member and his registration in respect of 
either membership is cancelled or the person is expelled from either 
membership then his registration as Trading Member and also as 
Clearing Member shall stand cancelled; Provided however that if the 
cancellation is on account of such person having resigned from any 
one of such memberships then simultaneously with such resignation, 
such person may apply to the Governing Council that the registration 
of his other membership should not be cancelled under clause (iii). If 
such person shows good reason to the Governing Council why the 
registration of his other membership should not be cancelled under 
clause (iii), then the Governing Council may resolve that the 
registration of his other membership shall not be so cancelled. 
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.>'wevcr, until and unless the Governing’Council so resolves, the 
legislation of such other membership shall be treated as cancelled for 
all purposes. 

/ (n) A 1 rading/Clcaring Member who is declared a defaulter (whether 
by reason of a default on the Derivatives Segment or on any other 
segment and whether in respect of his Trading/Clearing Membership 
or his membership of the Exchange or of any segment of the Exchange 
or any other stock exchange) and is readmitted to the membership of 
the Exchange/other stock exchange, shall not, upon readmission to the 
membership of the Exchange/other stock exchange, be registered as a 
Trading/Clearing Member by reason that he was registered as a 
Trading/Clearing Member at the time of or prior to his declaration of 
default. However such readmitted member may apply to be registered 
as a Trading/Clearing Member in accordance with these Rules, Bye¬ 
laws and Regulations. If Ins registration is also cancelled under the 
SEBI (Stock Brokers & Sub-brokers) Regulations 1992 then applying 
for registration as Trading/Clearing Member he shall make a fresh 
application to SEBI for registration under the SEBI (Stock Brokers and 
Sub-brokers) Regulations, 1992 through the Exchange.. 

Notice of Resignation 

A Trading/Clearing Member wishing to resign from the Trading/Clearing 
Membership shall serve on the Derivatives Segment a written notice of not 
less than one month to that effect which shall be posted on the Notice Board 
of the Exchange: 

Provided that in case a Trading/Clearing Member is a body corporate, 
such notice shall be accompanied by a copy of the resolution passed at a 
meeting of the Board of Directors of such body corporate containing the 
decision to resign and such copy shall be certified as true by the Chairman, if 
any, or by a whole-time Director of the body corporate. 
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And provided further that a Trading/Clearing Member shall not be 
entitled to resign before the expiry of six months from the date of his 
registration as a Trading/Clearing Member. 

And Provided that any such resignation shall be subject to Rule 4.2(c) 
and other Rules, Bye-laws and Regulations of the Derivatives Segment. 

Objection 

(b) A Trading/Clearing Member objecting to any proposed resignation that has 
been notified shall communicate the grounds of his objection to the 
Governing Council (in case the resigning member is a Trading 
Memberj/Clearing Council (in case the resigning member is a Clearing 
Member), by letter within fourteen days of the posting of such notice. 

Acceptance or Refusal of Resignation 

(c) The Governing Council (in case the resigning member is a Trading 
Memberj/Clearing Council (in case the resigning member is a Clearing 
Member), may accept the resignation of a Trading/Clearing Member either 
unconditionally or on such conditions as it may think fit or may refuse to 
accept such resignation. In particular the Governing Council or the Clearing 
Council as the case may be, may refuse to accept such resignation until it is 
satisfied that all Outstanding Obligations and open positions of such 
Trading/Clearing Member have been settled or closed out. The Governing 
Council or the Clearing Council, (as the case may be), shall give the Trading / 
Clearing Member an opportunity to be heard before refusing to accept a 
resignation. 

Refund of Deposit 

(d) The refundable security deposit of a Trading/Clearing Member shall be 
refunded to him subject to the Governing Council and the Clearing Council 
being satisfied that all his outstanding obligations have been settled, all his 
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open position and outstanding obligations 'have been closed out and all his 
liabilities to the Exchange, the Clearing House, the members of the 
Exchange, other Trading/Clearing Members and his Clients have been duly 
paid. After such satisfaction, the Governing Council and the Clearing Council 
may pay the balance amount of the security deposit within a period of three 
months after the Governing Council and the Clearing Cou toil are so satisfied, 
after withholding such amount as the Governing Council and/or the Clearing 
Council think fit and proper for meeting possible future liabilities or 
obligations of the Trading/Clearinp Member. 
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CHAPTER V 

MEMBERSHIP REGISTER, NOTICES AND DUES 
Register of Members 

5.1 A separate register of Trading Members and Clearing Members shalll be maintained 
by the Derivatives Segment/Clearing House respectively. The nameu and addresses 
of Trading/Clearing Members and the dates of their registration and termination of 
Trading/Clearing Membership by resignation, death, default, expulsion or otherwise 
shall be entered in the register. 

List of Members 

5.2 A list of Trading/Clearing Members shali be made available from time to time on 
payment of prescribed fees, 

Member’s Address 

5.3. (a) Every Tradmg/Clearing Member shall register with the Derivatives Segment 

an address his registered address (for the purpose of the Derivatives 
Segment) and subsequent changes thereof at which all communications 
addressed to him may be delivered. 

Communications to Members 

(b) If a Trading/Clearing Member his not registered his address as, provided in 
sub-clause (a) to which a communication addressed to him may be delivered 
or reuses to take delivery of such communication such communication shall 
be posted on the Notice Board of the Exchange and thereupon it shall be 
deemed to have been received by him. 

Mode of Communication 

(c) A communication may be sent by the Exchange or the Clearing House to the 
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Trading/Clearing Member at the registered address, any Authorised Office, 
ordinary business address and/or ordinary place of residence and/or last known 
adds ess of the party in any one or more or ail of the following ways.- 

i) delivering it by post 

ii) sending it by registered post 

iii) sending it under certificate of posting 

iv) sending it by express delivery post or a courier service. 

v) sending it by telegram 

vi) affixing it on the door at the registered address 

vii) advertising it at least once in any prominent daily newspaper 

viii) sending a message through the Trading or Clearing System. 

ix) an electronic mail, issue of notice or fax 


Annual subscriptions, Fees and Charges 

5.4 Every TradingClearing Member shall pay, at such time or times and in such manner 

as the Governing Council or the Clearing Council shall direct, such registration fees 
and annual subscriptions and such other fees and charges as may from time to time be 
determined. * 

Liabilities of Past Members 

5.5 A Trading/Clearing Member who may for any reason cease to be a Trading/Clearing 
Member shall nevertheless remain liable for and shall pay all monies which at the time 
of his ceasing to be a Trading/Clearing Member shall have been due by him to the 
Exchange, the Derivatives Segment, the Clearing House, the Derivatives Segment 
Trade Guarantee Fund, Cash Segment Trade Guarantee Fund, any member of the 
Exchange, any other Trading/Clearing Member and any Client of the Trading/Clearing 
Member. 
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Failure to Pay Subscription and Other Fees 

5.6 Save as otherwise provided in these Rules, , Bye-iaws and Regulations, if a 
Trading/Clearing Member fails to pay his «nnua! subscription, fees, charges or any 
other monies which may be due by him to the Exchange, the Derivatives Segment, the 
Clearing House or to the Derivative^ Segment Trade Guarantee Fund or the Cash 
Segment Trade Guarantee Fund within one month after notice in writing has been 
served upon him (or such other period as. the Governing Council or the Clearing 
■ '. Miicil may specify) he may be suspended by the Governing Council or the Clearing 
Council .until he makes payment and if within a further period of six months he fails to 
make such payment he may be expelled by the Governing Council or the Clearing 
Council. Nothing in this paragraph shall derogate from the duty of a Trading/Clearing 
Member to pay margins or other settlement payments or other amounts as are payable 
within a shorter period or immediately, as due. 


69 —60 Gl/2 .00 
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CHAPTER VI 

MEETINGS OF TRADING MEMBERS 

General Meetings How Convened 

6.1 The Governing Council, the Chairman or the Chief Executive Officer may at any 
time, and in case the Governing Council is not functioning, the Secretary may, of his 
own accord at any time or the Secretary on the written requisition of 25 or more 
Trading Members made at any time shall, convene a General Meeting of Trading 
Members. Failing the convening of such requisitioned meeting any fifteen of the 
requisitionists may convene such meeting within the next fifteen days. The 
requisition shall state the objects of such meeting, to which the discussion shall be 
strictly confined. 

Sanction of General Meeting where Obligatory 

6.2 (a) The Trading Members in general mee'ing may from time to time decide, 
determine, authorise and sanction the maximum number of Trading Members and 
Clearing Members in relation to the Derivatives Segment. Such matter shall be 
deemed to lie within its sole and exclusive jurisdiction and outside the purview of 
the Governing Council or the purview of the General Meeting of Members of the 
Exchange or of the Governing Board of the Exchange. 

(b) Until the Trading Members decide, the. maximum number of Trading 
Members shall be 1000 and the maximum number of Clearing Members shall be 
500. 

General Meeting may Make Rules and Bye-laws 

6.3 (a) The Trading Members in General Meeting may without derogating from the 

powers of the Governing Council in that behalf and subject to the provisions of the 
Securities Contracts (Regulation) Act, 1956 and subject to Rule 8.10 from time to 
time make, add to, vary or rescind any of these Rules or Bye-laws in relation to the 
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Derivatives Segment only; Provided always that the Trading Members in General 
Meeting shall not be entitled to make, add to, vary or rescind any of the Rides or 
Bye-laws relating to or affecting the property or finances of the Exchange (whether 
relating to the Derivatives Segment or any other segment), borrowing, lending, 
entering into contractual obligations or incurring debts or liabilities (including 
contingent liabilities) on behalf of the Exchange (whether relating to the Derivatives 
Segment or any other segment), or otherwise relating to or concerning the funds of 
the Exchange (whether relating to the Derivatives Segment or any other segment). 
Provided always that the Governing Councd shall not be entitled to directly or 
indirectly add to, vary, rescind, override or negate the provisions of Rule 8.10. 

Resolution How Passed 

(b) No resolution for the purpose of sub-clause (a) shall be deemed to have been 
passed or be of any effect whatever unless it shall have been approved and adopted by 
a majority of three-fourths of the Trading Members present at a general meeting 
called for the purpose (any fraction contained : n that three-fourths being rounded off 
as one). 


General Meeting Not to Alter Governing Council Resolution 

6.4 The Trading Members in general meeting shall not be competent to add to alter, vary 
or rescind any resolution passed by the Governing Council, the Governing Board, the 
Clearing Council or the Members '.,i me Exchange in General Meeting under the 
powers or authority conferred upon it /them by the provisions of any Rule or Bye¬ 
law of the Derivatives Segment or of the Exchange for the time being in force. 

Notice of Meetings 

6.5 All meetings of the Trading Members shall be convened by a notice posted oi. the 
Notice Board of the Exchange at least three days before the date'appointed for the 
meeting. 
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Who may be Present »< Meetings 

0.6 Trading Members, the Chairman, the Chief Executive Officer and the legal advisers 
and '~Tflc ts of the Derivatives Segment shall be entitled and any other person may 
with the permission of the Chief Executive Officer be allowed to be present at a 
general meeting of the Trading Members. A Trading Member before taking his seat 
shall sign his name in the book provided for the purpose. 

Quorum 

6.7 The quorum fona general meeting of the Trading Members shall be not less than 
10% or im inhers, whichever is more, unless it is otherwise provided in any other 
Rule or Bye-law. If a fraction appears when determining a quorum under this or any 
other Rule or Bye-law, unless othenvise provided, such fraction shall be omitted. No 
business shall be transacted at any general meeting unless a quorum is present for the 
transaction of such business. 

No Quorum * Adjournment of Meeting 

6.8 If within thirty minutes from the time appoinie.I i:>r tl . meeting, the quorum required 
by any Rule or Bye-law for the time being > ; ice be not present then the meeting if 
convened upon a requisition of Trading Memi-Ms shall be dissolved. In any other 
case it shall stand adjourned at the same lime and place to the same day in the next 
week, or if such day be a holiday to the next business day. If at such adjourned 
meeting no such quorum be present within fifteen minutes of the time appointed for 
the meeting then those Trading Members present shall constitute a quorum and may 
transact the business for which the meeting was called. 

Chairman to Preside 

6.9 The Chairman or in his absence the Chief Executive Officer shall be entitled to take 
the chair at every general meeting. II' theie he no Chairman or Chief Executive 
Officer or if at any meeting the Chairman or Chief Executive Officer be not present 
within fifteen minutes of the time appointed foi such meeting or be unwilling to act 
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as Chairman the Trading Members present shall choose a member of jthe Governing 
Council as Chairman of the meeting and if no member of the Governing Council be 
present or if all the members of the Governing Council present decline to take the 
chair then the Trading Members present shall choose one of their number to preside 
as Chairman of that meeting. - 

Decision by Majority 

6.10 Every question submitted to a General Meeting shall be decided by a majority of the 
votes cast at the meeting unless a specified majority is required by any Rule or Bye 
law for the time being in force. If a fraction appears when so determining the 
specified majority, it shall be rounded .off as one. 

Voting 

6.11 Votes shall be taken by a show of hands unless a poll is (before or on the declaration 
of the result on the show of hands) demanded in writing by not less than five of the 
Trading Members present. Unless a poll is so demanded a declaration by the 
chairman that a resolution has on a show of hands been carried or carried 
unanimously or carried by a particular majority or lost and an entry to that effect in 
the minute book of the General Meetings of the Trading Members shall be deemed 
conclusive evidence of the fact that such resolution was so carried or lo c t ->nd -- 
further proof of the number or proportion of the votes recorded tor oi against such 
resolution shall be necessary. 


Poll 


6.12 If a poll be duly demanded by five or more Trading Members present at a general 
meeting it shall be taken at such time and place either immediately or after an 
interval or adjournment (except when the poll be demanded on the election of a 
chairman or on a question ot adjournment when it shall be taken forthwith) and 
either by open voting or by ballot as the chairman directs and the result of such poll 
which shall determine whether the resolution is carried or lost shall be deemed to be 
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the feso’jtion of the meeting al which the poll was demanded. 

Validity of Vote 

6.13 The Chairman of any General Meeting shalT be the sole judge of the validity of any 
vote given at such meeting. 

Casting Vote 

6.14 In case of an equality of votes, whether on a show of hands or on a poll, the 
Chairman of the General Meeting at which the show of hands takes place or at which 
the poll is demanded shall be entitled to a second or casting vote. 

Voting by Proxy 

6.15 A Trading Member picsen< ; n p';wn at a General Meeting shall have one vote. No 
voting by proxv m by power or attorney shall be allowed. 

Voting by Body Corporate. 

6.16 A person designated by a Trading Member which is a body corporate as its 
Designated Director shall act as its representative at any meeting of Trading 
Members. The Designated Director shall be entitled to exercise the same rights and 
powers on behalf of the Trading Member which he represents as that lrading 
Member could exercise if it were an individual Trading Member. 

Suspended or expelled Member and defaulter not to Vote 

6.17 A Trading Member who has been suspended or expelled m o J.oieu a defaulter shall 
not be entitled to be present or l, -.ate at any General Meeting but a Trading Member 
shall not be dis-entb 1 •! to be present and vote merely because money is due and 
payable by him to the Exchange. 
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Adjournment of Meeting 

6.18 The chairman of a general meeting may with the consent of the majority of the 
Trading Members present, adjourn the meeting from time to time and from place to 
place. No business shall be transacted at any adjourned meeting other than the 
business left unfinished at the meeting from which the adjournment' took place. 

Minutes 

6.19 Minutes of the proceedings of general meetings of Trading Members shall be 
maintained under the authority of the Secretary of the Derivatives Segment and such 
minutes shall be available for inspection by Trading Members at such time and place 
as the Governing Council may determine. 
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AND OFFICE BEARERS 


Governing Council 

7 i Subject to these Rules, Bye-laws and Regulations, ihe regulation, management and 
control of the Derivatives Segment shall vest in the Governing Council of the 
Derivatives Segment to the exclusion of the Governing Board of the Exchange. The 
Governing Council shall be independent of and shall not be subject to, the 
superintendence or control of the Governing Board of the Exchange and the 
Governing Board shall not be entitled to give directions to the Governing Council. 

Composition of Governing Council 

7.2 (i) The composition of the Governing Council shall be prescribed by the Regulations. 

Provided that there shall not be more than ten members on the Governing Council and 
at least sixty percent of the members of the Governing Council shall be persons who 
are not members of the Exchange or Trading/Clearing Members. 

fii) Before the formation of the first Governing Council and until sufficient members of 
the first Governing Council are elected, appointed or nominated so as to enable the 
Governing Council to form a quorum, the Governing Board of ihe Exchange shall act 
as, and exercise all the powers of, the Governing Council and all such acts shall be 
deemed to have been duly done, and all such powers shall be deemed to have been 
duly exercised By the Governing Council. 

Nominee of Body Corporate 

7.3 A Trading Member who is also a Clearing Member and is also a body corporate 
(hereinafter referred to as “a Corporate Trading and Clearing Member”) may 
nominate a director of the Corporate Trading and Clearing Member as its 
representative for election on the Governing Council under Rule 7.2(i)(a). A Corporate 
Trading and Clearing Member shall not be entuled to have more than oec 
ivnr. srotative on the Governing Council at the same time. The provisions of Rule 7.9 
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shall apply to such representative individually as also to the Corporate Trading and 
Clearing Member which he represents. A representative shall cease to be a member of 
the Governing Council if-he ceases to be a director of the Corporate Trading and 
Clearing Member who he represents. In such event the Corporate Trading and Clearing 
Member shall be entitled to replace such representative and nominate another in his 
place during the remaining term of the originally elected member. Such representative 
shall also cease to be a member of the Governing Council if the nominating Corporate 
Trading and Clearing Member ceases to be a Trading Member or a Clearing Member 
If any event occurs which would have caused the Corporate Trading and Clearing 
Member (if it was an individual Trading/Clearing Member who was a member of the 
Governing Council) to cease to be a member of the Governing Council then, such 
representative shall cease to be a member of the Governing Council and the.Corporate 
Trading and Clearing Member shall not be entitled to nominate another in his place. 

Retirement 

7.4 On the 31st of March every year, one half of the members elected to the Governing 
Council under Rule 7.5 read with Clause (a) of Rule 7.2(i) (and if their number is not 
a multiple of two, then any fraction shall be ignored) shall retire from office. The 
members elected to the Governing Council who will retire by rotation each year on 

i 

the 31st of March shall be those who have been longest in office since their last 
appointment. As amongst persons who became members Of the Governing Council on 
the same day those who are to retire shall in default of and subject to any agreement 
among themselves be determined by lot. 

Election 

7.5 (i) Within two months of these Rules, Bye-laws and Regulations coming into force , the 

Trading Members shall in the manner herein provided elect by ballot the members of 
the Governing Council referred to at Rule 7.2(i)(a). 

(ii) In March of every year, the Trading Members shall in the manner herein 
provided elect by ballot the members of the Gcv tning Council in place of those who 
retire as aforesaid. A retiring member shall be ^hgsble for re-election as provided in 
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Rule 7.12. 


Chief Executive Officer 

7.6 The Governing Council shall appoint as a whole-time Chief Executive Officer of the 
Derivatives Segment any person who in its opinion is suitable for the office on such 
terms and for such period as it may determine. During his tenure of office the Chief 
Executive Officer shall neither directly or indirectly be an active member of any 
stock exchange nor shall he be a party to or be concerned in any speculative dealing 
on any stock exchange or with any member of a stock exchange. The person 
appointed as Chief Executive Officer shall not directly or indirectly engage himself 
in any business during his tenure of office and if he is a member of the Exchange or a 
Trading Member or a Clearing Member or is a partner, director, shareholder or 
representative of a member of the Exchange or a Trading Member or a Clearing 
Member then he or such member or Trading/Clearing Member (as the case may be) 
shall not directly or indirectly carry on any business on the Exchange. The Chief 
Executive Officer shall be an ex-officio member of the Governing Council and of all 
committees appointed by the Governing Council. Subject to the over-all management 
of the operations of the Derivatives Segment being vested in the Governing Council 
as provided in these Rules, Bye-laws and Regulations, the Chief Executive Officer 
shall be vested with the executive powers of the Derivatives Segment to run the day- 
to-day administration and to enforce the Rules, Bye-laws and Regulations of the 
Exchange applicable to the Derivatives Segment and to represent the Derivatives 
Segment in any public matter. The Chief Executive Officer shall not while he 
continues to hold that office be subject to retirement by rotation but he shall cease to 
be a member of the Governing Council if he ceases to hold the office of Chief 
Executive Officer. 


Delegated Powers and Duties 

7.7 The Chief Executive Officer may assume and exercise all such powers and perform 
all such duties as may be vested in him under these Rules, Bye-laws and Regulations 
or delegated to him by the Governing Council from time to time as provided in these 
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Rules, Bye-laws and Regulations. 

Public Representatives 

7.8 Unless SEB1 otherwise directs, the Governing Council shall, soon after it is 
constituted, and thereafter in April every year, nominate on the Governing Council, 
subject to the approval of SEBI, four persons of public eminence as public 
representatives. The persons so nominated will hold office till the nomination of 
public representatives for the succeeding year is approved by SEBI. Any vacancy 
caused by resignation, death or otherwise will be filled in the same manner. Such 
number of the public representatives on the Governing Council as are specified by 
the Regulations will be from the members of the Governing Board of the Exchange. 

Conditions of Eligibility 

7.9 No Trading Member who is also a Clearing Member and no representative of a 
Corporate Trading and Clearing Member shali be eligible to be elected a member of 
the Governing Council if- 


(i) he (or in case of a representative of a Corporate Trading and Clearing Member, 

/ 

the Corporate Trading and Clearing Member who he represents) is a member of 
the Exchange of less than one years’ standing on the 1 st of January of the year in 
which the election takes place; 

(ii) he (or in case of a representative of a Corporate Trading and Clearing Member, 
the Corporate Trading and Clearing Member who he represents) is not a Trading 
Member and also a Clearing Member at the time when the election takes place; 

4 

(iii) he (or in case of a representative of a Corporate Trading and Clearing Member, 
the Corporate Trading and Clearing Member who he represents) has at any time 
been declared a defaulter on any stock exchange or failed to meet his liabilities in 
the ordinary course on any stock exchange or compounded with any of his 
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creditors or been expelled from any exchange 

(iv) he or any representative of the Corporate Trading and Clearing Member who he 
represents is a member of the Governing Board of the Exchange at the time when 
the election takes place. 

No Trading Member on Board and Council 

7.10 No Corporate Trading and Clearing Member or representative of a Corporate Trading 
and Clearing Member) shall be on the Governing Board of the Exchange and the 
Governing Council of the Derivatives Segment at the same time. 

Partners as Members 

7.11 A partner of a Trading Member who is also a Clearing Member in a partnership firm 

approved by the Governing Board of the Exchange may be elected to the Governing 

Council under clause (a) of Rule 7.2(i). However, not more than one partner of a 

partnership firm may be a member of the Governing Council at one and the same 

time. The provisions relating to a representative of a Corporate Trading and Clearing 

# 

Member shall, so far as may be applicable, apply mutatis mutandis to a partner (who 
is not himself a Trading and Clearing Member) as if such partnership were a 
corporate and the partner (who is not himself a Trading Member) were a Corporate 

t 

Trading Member. 

Retiring Members 

7.12 All the retiring members of the Governing Council shall be eligible for re-election. 
Provided that no member who has been elected for two consecutive terms on the 
Governing Council shall be eligible for re-election for a further period of two years 
thereafter as a member of the Governing Council. 

Notice of Election 

7.13 At least one month's prior notice of any election by ballot of the Governing Council 
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shall be given and posted on the Notice Board of the Exchange. 

Proposal of Candidates 

7.14 Any two Trading Members may propose and second candidates eligible for election 
to the Governing Council. Such proposals shall be in writing signed by the proposer 
and seconder and by the candidate in token of his willingness to stand for election 
and shall reach the Derivatives Segment at least fifteen days prior to the date of 
election. 

Notice of Candidates 

7.15 A notice containing the names of all candidates for election, their proposer and 
seconder shall be posted on the Notice Board of the Exchange for seven days prior to 
the date of election. 

Ballot When Unnecessary 

7.16 When the number of candidates does not exceed the number of vacancies to be filled 
no ballot shall be necessary and such candidates shall be deemed duly elected and if 
there still be a vacancy, the Governing Council elected to office shall fill it up. 

Scrutineers 

7.17 The Governing Council or the Chief Executive Officer shall appoint three Trading 
Members, not being members of the Governing Council or candidates for election, to 
act as scrutineers at elections. They shall report the result of the ballot to the 
Governing Council. 

Voting 

7.18 Each voting Member shall be entitled to cast as many votes as the number of 
vacancies to be filled. However, no Member shall be entitled to cast more tharKfite^ 
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vote in favour of any particular candidate. 

Elected Candidates 

7.19 Those candidates receiving the highest number of votes shall be declared elected to 
the vacant positions and in case of an equality of votes the election shall be decided 
by the scrutineers by drawing lots. 

Office Bearers 

7.20 The Governing Council shall at the first meeting after its election elect from amongst 
themselves its Chairman. While he is the Chairman, he or the Corporate Trading and 
Clearing Member who he represents or the Trading and Clearing Member with 
whom he is a partner shall not be an active member of the Exchange in any segment. 
Such restriction shall also apply to a Chairman elected under Rule 7.21(a) and an 
Acting Chairman as provided for in Rule 7.21(b). 

Provided that no member of the Governing Council who has held the office of the 
Chairman for two consecutive terms shall be eligible for re-election as Chairman 
unless a period of one year has elapsed since he last held such office. 

Vacancy in the Office of Chairman 

7.21 (a) In case a vacancy shall occur in the office of Chairman, the Governing 

Council shall fill the vacancy by election from the members of the Governing 
Council and the Chairman so elected shall hold office until the next annual 
election and until his successor is elected and takes office. 

Acting Chairman 


(b) If there be no Chairman or in the temporary absence or inability of the 
Chairman to act, the Governing Council may choose from the members of the 
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Governing Council an Acting Chairman of the Council for the time being. In 
the absence of an Acting Chairman, the Chief Executive Officer of the 
Derivatives Segment shall ex-officio be the Chairman of the Governing 
Council. 
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CHAPTER VIII 

VACANCIES IN THE GOVERNING COUNCIL 

Leave 

8.1 The Governing Council may give any member of the Governing Council leave of 
absence for a period not exceeding four months and, subject to the requirements of 
composition prescribed pursuant to Rule 7.2 (i), may by a resolution appoint any 
Person as a member of the Governing Council in the place of such member'for the 
dui ad on of his leave. 

Vacancy 

8.2 The office of a member of the Governing Council shall ipso facto be vacated - 

Suspension of Payment 

(i) if he or f he Corporate Trading and Clearing Member who' be represents 
suspends payment or is adjudicated an insolvent or is wound-up or liquidated 
or if a petition is filed by him or the Corporate Trading and Clearing Member 
who he represents for winding up his/its affairs or those of his partnership 
firm or the Corporate Trading and Clearing Member who he represents or if 
he or his partnership firm or the Corporate Trading and Clearing Member 
who he represents compounds with creditors or is declared a defaulter in any 
stock exchange; 

Unsound Mind 

i 

(ii) if he becomes of unsound mind or incapable of efficient attention to business; 

Absence 

(ill) if he absents himself from three consecutive meetings of the Governing 
Council or from all meetings of the Governing Council for a continuous 
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period of three months,, whichever is longer, without obtaining leave of 
absence from the Governing Council; 

Death, Suspension or Expulsion 

(iv) if he or the Corporate Trading and Clearing Member who he represents dies 
or ceases to be a Trading Member and/or a Clearing Member or is suspended 
or expelled from the Trading and/or Clearing Membership, 

-'■* Provided that the office of a member of the Governing Council shall not be 
deemed to be vacated in case such member, being an individual, exercises the 
right of nomination of his Exchange membership in favour of a company or a 
financial corporation of which he is a Designated Director if he holds 
together with his family members and current partners more than 51 % of the 
share capital of such company or financial corporation that may be admitted 
as a member of the Exchange in his place and if such company or financial 
corporation is registered by the Derivatives Segment as a Trading Member 
who is also a Clearing Member within one month of such company or 
financial corporation being admitted as a member of the Exchange (or further 
period as the Governing Council may from time to time specify). Such 
member shall continue as a member of the Governing Council till the 
remainder of his tenure or till he/his family members or partners ceases to 
hold more than 51 % of the share capital as above, whichever is earlier. 

Resignation 

(v) if he or the Corporate Trading and Clearing Member who he represents by notice 
in writing to the Governing Council resigns his or the Corporate Trading and 
Clearing Member who he represents or such Corporate Trading and Clearing 
Member’s office; and in such case the office will stand vacated on the date of 
acceptance of his or such Corporate Trading and Clearing Member’s resignation 
by the Governing Council or on such other date as may be specified by the 
Governing Council. 


71—60 Gi/2000 
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Non Eligible 

(vi) if he ceases to be eligible to be elected as a member of the Governing Council. 

Creation of Governing Board Membership 

(vii) if he was a member of the Governing Board of the Exchange when he was 
nominated to the Governing Council as a public representative and he ceases to be 
a member of the Governing Board. 

SEBI Action 

(viii) if he or the Corporate Trading and Clearing Member who he represents is 
suspended or his registration is cancelled by SEBI as per the SEBI (Stock Brokers 
and Sub-Brokers) Regulations, 1992. 

When a member vacates office upon the occurrence of an event specified under any of 
the aforesaid clauses, he shall not resume office as a member/office bearer of 
Governing Council upon the cessation of such event for the remaining term of the 
office. 


Expulsion from Governing Council 

8.3 The Governing Council may by a special resolution remove from the Governing. 
Council any member of the Governing Council who in its discretion is deemed to be 
guilty of improper conduct or who in its opinion has a direct or indirect interest 
(except brokerage) in any bull or bear syndicate or combination formed to rig or 
depress the market or is deemed to be a partner, sub-partner, director or responsible 
representative of such syndicate or combination. 

Filling up of Casual Vacancies 

8.4 If a casual vacancy in the office of an elected member arises in the Governing 
Council such vacancy shall be filled by election of a duly qualified Trading Member 
who is also a Clearing Member or a representative of a Corporate Clearing and 
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Trading Member, by the Trading Members so far as circumstances permit in the 
manner provided in these Rules for election to the Governing Council unless the 
Governing Council determines that the vacancy so arisen need not be filled until the 
next annual election. The member so elected shall hold office only upto the date 
which the person in whose place he has been elected would have held office. 
Provided that the member who vacates office upon the occurrence of any event under 
Rule 8.2 or upon removal under Rule 8.3 shall not be eligible for election in the said 
extra-ordinary meeting/election. 

Explanation : In this Rule the term “casual vacancy” includes a vacancy arising 
upon the occurrence of any event under Rule 8.2 or a removal under Rule 8.3. 

Powers of Surviving Members 


8.5 (a) The surviving or continuing members of the Governing Council 

notwithstanding any vacancy in their number may act until the vacancy shall 
have been filled up provided that such members constitute a quorum. 

Limited Powers of Surviving Members 


(b) If the surviving or continuing members of the Governing Council do not 
constitute a quorum they shall exercise the powers of the Governing Council 
only for the purpose of filling up such vacancies in accordance with the Rules 
applicable thereto. 

Resignation of all Members of the Governing Council 

(c) In the event of all the members of the Governing Council resigning together, 
such members shall continue to hold office and exercise all the powers vested 
in them as members of the Governing Council until the succeeding 
Governing Council is elected by ballot by the Trading Members and/or is 
otherwise appointed in accordance with these Rules. 
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POWERS OF THE GOVERNING COUNCIL 
Jurisdiction 

8.6 Subject to Rule 280 of the Rules, Bye-laws and Regulations, of the Exchange, the 
Governing Council shall have complete jurisdiction over all Trading Members and 
shall have supervisory jurisdiction over any and all subjects and matters referred to 
standing and all other committees and may direct and control their actions or 
proceedings at any stage thereof. The Governing Council shall have the absolute 
power and right to interpret these Rules, Bye-laws and Regulations and to decide all 
points, questions and disputes relating to the Derivatives Segment, matters relating to 
the administration, functions, working and affairs of the Derivatives Segment and 
relating to the conduct of Trading Members towards other Members or towards third 
parties. Any interpretation or decision made by the Governing Council in relation to 
these Rules, Bye-laws and Regulations of the Derivatives Segment shall be final and 
conclusive and binding on all Members, their partners, directors, agents, 
representatives, employees and Clients and on all persons dealings through or with 
the Members . 


General Powers 

8.7 Subject to Rule 281 of the Rules, Bye-laws and Regulations of the Exchange, the 
management and control of the operational functions, working and affairs of the 
Derivatives Segment, the regulation of the conduct of Trading Members, their 
partners, directors, agents, representatives and Clients and employees and the 
promotion of the welfare, objects and purposes of the Derivatives Segment (but not 
the management or control of any properties, finances or funds of the Exchange or of 
its income or expenditure, whether pertaining to the Derivatives Segment or any 
other segment) shall, subject to these Rules, Bye-laws and Regulations, vest in the 
Governing Council. In the exercise of such powers it may from time to time make, 
subject to the provisions of the Securities Contracts (Regulation) Act, 1956 and the 
Securities Contracts (Regulation) Rules, 1957, such Rules and Bye-laws and adopt 
such Regulations and resolutions and issue such orders, notices and directions and 
take such decisions relating to the Derivatives Segment only as it may deem 
appropriate. The Governing Council may in addition to the powers and authorities 
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expressly conferred by any Rule, Bye-law or Regulation of the Exchange for the time 
being in force exercise all such powers and do all such acts and things as may be 
exercised or done by the Trading Members in general meeting and which are not 
expressly required to be so exercised and done. More particularly, in furtherance and 
not in limitation of the foregoing powers, and without prejudice to the generality of 
the foregoing powers and to any power or authority impliedly or expressly conferred 
by any Rule, Bye-law or Regulation of the Exchange for the time being in force, the 
Governing Council is specially authorised, subject to any Rule or Bye-law for the 
time being in force, to exercise governmental and administrative powers in the sense 
of the provisions in that behalf contained in these Rules. The Governing Council may 
also exercise all powers over Clearing Members in the interests of the Derivatives 
Segment, the Exchange and the investors in general. 

Governmental Powers 

8.8 In the exercise of its governmental powers the Governing Council shall be deemed 
enmowered to do any of the following or similar acts' or things or use any of the 
following or similar authorities in connection with the Derivatives Segment namely - 

Office-Bearers 

(i) to elect office-bearers and appoint committees; 

Casual Vacancies 

(ii) to fill casual vacancies in the Governing Council or in a standing or any other 
committee or of an auditor; 

Registration, Expulsion and Control of Members 

(iii) to register Trading Members and Clearing Members by such majority as is 
specified by these Rules, expel and reinstate them by such majority as is 
specified by these Rules and to control, warn, censure, fine and suspend 
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them, withdraw all or any of their Trading/Cleanng Membership rights and 
declare their default; 

Approval of Attorneys and Authorised Clerks 

(iv) to approve and regulate the appointment of attorneys, agents, authorised 
clerks, Approved Users, Authorised Persons and employees of Trading 
Members and Clearing Members; 

Control of Partners, Attorneys, Agents and Employees 

(v) to approve, control, warn, censure, fine, suspend, expel and exercise 
supervision over directors, officers, representatives, partners, attorneys, 
agents, authorised clerks, Approved Users, Authorised Persons and 
employees of Trading Members and Clearing Members; 

Investigation 

(vi) to examine and investigate the financial conditions, business conduct £nd 
dealings of Trading Members and Clearing Members; 

Attendance and ’ 'ormation 

(vii) to call upon any Trading Member or Clearing Member, his directors, officers, 
representatives, partners, attorneys, agents, authorised clerks. Approved 
Users, Authorised Persons and employees to appear and testify before the 
Governing Council, the Chief Executive Officer or the Chairman or before a 
committee or an officer of the Derivatives Segment authorised in that behalf 

I 

and to furnish to the Governing Council, the Chief Executive Officer, the 
Chairman or a committee or an officer of the Derivatives Segment authorised 
in that behalf, such books, papers, documents, correspondence, clearing 
forms and any other records or information in his or their possession which 
may be deemed relevant or material to any matter under inquiry or 
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investigation or which the Governing Council in its absolute discretion deems 
necessary in the interest of just and equitable principles or in the public 
interest or in the interest and welfare of the Exchange or the Clearing House. 

Adjudication of Disputes 

(viii) to hear, investigate, arbitrate and adjudicate on and decide all questions and 
disputes affecting Trading Members and Clearing Members, their directors, 
representatives, officers, partners, attorneys, agents, authorised clerks, 
employees, Approved Users, Authorised Persons or clients arising out of 
business done on the Derivatives Segment or affecting their uealings, 
character and conduct towards other Members or towards third parties; 

Imposition of Penalties 

(ix) to prescribe from time to time and impose penalties for violation of these 
Rules, Bye-laws and Regulations and for neglect or failure or refusal to 
comply with resolutions, orders, notices, directions or decisions of the 
Governing Council, the Chief Executive Officer, the Chairman or any 
committee or officer of the Derivatives Segment authorised in that behalf or 
for any offence against the Derivatives Segment, the penalty for which is not 
specifically prescribed. 

Enforcement of Rules, Bye-laws and Regulations 

(x) to enforce these Rules, Bye-laws and Regulations and the Rules, Bye-laws 
and Regulations of the Exchange in so far as they relate to the Derivatives 
Segment and take cognisance of breaches thereof and offences against them; 

Regulation of Functioning 

(xl) to determine from time to time the mode and conditions subject to which the 
Derivatives Segment shall function; 
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Regulations 

(xii) to make and from time to time add to, substitute, vary, modify or rescind any 
Regulations relating to the Derivatives Segment prescribed under these Rules 
and Bye-laws; 

General Control 

(xiii) to decide and from time to time adopt resolutions, issue orders, notices and 
directions in respect jf matters relating to the Derivatives Segment not 
provided for in these Rules, Bye-laws and Regulations; 

Review 

(xiv) to review, reconsider, modify or rescind any resolutions, orders, notices, 
directions and decisions relating to the Derivatives Segment; and 

General Power 

(xv) generally to supervise and direct all matters affecting the Derivatives 
Segment. 

Administrative Powers 

8.9 In the exercise of its administrative powers the Governing Council shall be deemed 
empowered to do any of the following or similar acts or things or use any of the 
following or similar authorities in connection with the Derivatives Segment, namely 


Fees and Charges 

(1) fix from time to time and collect from Trading Members in addition to the 
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dues and charges provided for in these Rules, Bye-laws and Regulations such 
other charges or fees as may be deemed necessary or desirable for the 
.functioning of the Derivatives Segment; 

Appointment of Employees 

(ii) to appoint and at its discretion to suspend or remove such permanent, 
temporary or special employees and to determine their powers, duties and 
terms of remuneration, to establish, maintain or subscribe to for their benefit 
any provident or benefit Funds, pensions, gratuities, compensation or 
insurance schemes and to make and alter service and other rules and 
regulations in that behalf as it may from time to time think fit; 

Stock Exchange Facilities 

(iii) to provide from time to time such facilities as may be necessary for the 
functioning of the Derivatives Segment 

Financial Powers 

8.10 Notwithstanding anything stated elsewhere in these Rules, Bye-laws and Regulations, 
the Trading Members and the Governing Council shall not have any powers in respect 
of the properties, finances or funds of the Exchange (whether of the Derivatives 
Segment or any other segment) and shall not be entitled to make any Rules or Bye¬ 
laws relating to the Exchange’s Finances, Funds or properties or to incur any 'nancial 
liability or obligation (whether contractual or otherwise and whether contingent or 
otherwise) on behalf of the Exchange or do any act or deed which may affect the 
Exchange’s finances, funds or properties, save and except as may be expressly 
delegated by the Exchange’s Governing Board to the Governing Council. In 
particular, and without prejudice to the generality of the foregoing, the powers 
mentioned at clauses (ii) to (vii) of Rule 121 of the Rules, Bye-laws and 
Regulationsof the Exchange, whether or not relating to the Derivatives Segment, shall 
be exercised by the Governing Board of the Exchange unless the Governing Board 

72—00 Gi/^000 
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Power to Make Rules and Bye-laws 

8.11 Subject to Rule 8.10, the Governing Council may from time to time and subject to 
the provisions of the Securities Contracts (Regulation) Act, 1956 make, add to, vary 
or rescind any of these Rules, Bye-laws or Regulations in so far as they relate to or 
impact the Derivatives Segment only. Provided always that the Governing Council 
shall not be entitled to directly or indirectly add to, vary, rescind, override or negate 
the provisions of Rule 8.10 or this rule, and provided further that the Governing 
Council may amend this Rule only with the prior consent of the Governing Board of 
the Exchange. 


Finality of Governing Council Resolutions 

8.12 Any resolution passed by the Governing Council under the powers or authority 
conferred upon it by the provisions of any of these Rules or Bye-laws relating to the 
Derivatives Segment shall not be added to, altered, varied or rescinded by the 
Trading Members in general meeting and all such resolutions shall when they come 
into force be deemed valid and binding upon all Trading Members and Clearing 
Members, their directors, officers, representatives, partners, attorneys, agents, 
authorised clerks, Approved Users, Authorised Persons, employees, Clients and all 
those dealing with or through them. 

Decision of Governing Council Final 

8.13 In all matters brought under the consideration of the Governing Council its decision 
whether expressed by a resolution or otherwise shall be final and must be carried out 
forthwith by every Trading Member and Clearing Member concerned and by his 
directors, officers, representatives, partners, attorneys, agents, authorised clerks, 
Approved Users, Authorised Persons, employees, Clients and all those dealing with 
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or through them. 


Delegation of Powers 

8.14 (a) The Governing Council may subject to such conditions as if may think fit 

delegate such of its powers (except the power to make, add to, vary' and 
rescind any Pules, Bye-laws or Regulations) as it may fr< time to lime 
determine to the Chief Executive Officer or the Chairman or committees 
appointed out of its own members or any other person(s) and m<. likewise 
delegate the performance of such ministerial and administrative dutic n it 
may deem expedient to the Chief Executive Officer or to the Chairman or n 
committees composed of its own members and/or to any officer of the 
Derivatives Segment and/or any other person(s). 

Representation 

(b) A person affected by a decision of the Chief Executive Officer or the 
Chairman or a Committee or an Officer of the Exchange or the Governing 
Council or any other person(s) acting under powers delegated by the 
Governing Council as provided in sub-clause (a) may make a representation 
to the Governing Council within seven days after the decision has been 
communicated to the concerned Member and the Governing Council may, on 
such representation, modify such decision. Provided that a person shall not be 
entitled to make a representation to the Governing Council in respect of a 
decision which has been made by the Governing Council on a representation 
under this Rule.. 

Delegation of Powers in Emergency 

8.15 Whenever the Governing Council in it’s discretion is of the opinion that at, 
emergency exists it may by a special resolution delegate all of its powers for such 
period as it may determine to the Chief Executive Officer or to the Chairman or to a 
special committee appointed out of the members of the Governing Council from 
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whose decision there shall be no appeal. 

Exchange as Trustees 

8.16 The Exchange shall hold on behalf of the Derivatives Segment and subject to these 
Rules, Bye-laws and Regulations and the Rules, Bye-laws and Regulations of the 
Exchange, as agent and in trust for the concerned Trading Member or Clearing 
Member all sums of money paid and securities delivered by him to the Clearing 
House and all credits and securities to which he is entitled as appearing in his 
account in the books of the Clearing House. 

Indemnity to the Exchange and Governing Council 

8.17 The Exchange, the Governing Council and its members shall in no way either 
collectively or individually be held liable by any person for any act or omission on its 
part or on the part of any employee of the Exchange done or omitted to be done in 
good faith in the due discharge of duties and in the execution or purported execution 
of their duties or of any powers, authorities or discretions vested in them including 
all liabilities, costs, losses or expenses consequent on any mistake, oversight or 
omission on their part and they shall be fully indemnified by the Exchange out of its 
funds for anything so done or omitted to be done. 
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CHAPTER IX 

MEETINGS OF THE GOVERNING COUNCIL 

Meetings of the GoverningCouncil 

9.1 The Governing Council may meet for the despatch of business, adjourn and otherwise 

regulate its meetings as it deems fit. 

Ordinary Meetings 

9.2 Ordinary meetings of the Governing Council may be called by the Chief Executive 
Officer or the Chairman at any time and by the Secretary as directed by the 
Governing Council. 

Chief Executive Officer or Chairman May Call Special Meeting 

9.3 (a) The Chief Executive Officer or the Chairman may at any time call a special 

meeting of the Governing Council. 

Special Meeting on Requisition 

(b) The Secretaiy shall call a special meeting of the Governing Council within 
twenty-four hours of the receipt of a requisition to that effect signed by two 
or more members of the Governing Council failing which any two of the 
signatories ma;y call such meeting. 

Urgent and Emergency Meetings 

9.4 In case of urgency a special meeting may be called at less than twenty-four hour's 
notice and in case of emergency one hour's notice of a special meeting shall be 
deemed sufficient. 
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Notice of Special Meeting 

9.5 (a) A notice calling, a special meeting shall state the purpose for which it is 

called. In the case of an urgent or emergency meeting the notice shall state 
the nature of the urgency or the emergency and the business to be transacted 
at the meeting and no other business shall be transacted at such meeting. 

Business When Not to be Stated 


(b) Notwithstanding anything contained in sub-clause (a) when the Chief 
Executive Officer or the Chairman is of the opinion that the matter is 
confidential or of a nature not advisable to disclose he may direct that the 
notice calling a special meeting shall not state the business and/or the urgency 
or emergency of the special mfeeting. 

Quorum 

9.6 (a) Unless otherwise specially provided, the quorum of the Governing Council 

shall be forty percent of the total number of appointed members of the 
Governing Council. If within half an hour from the time appointed for 
holding a meeting of the Governing Council, a quorum is not present, the 
members present on the expiry of half an hour from the time appointed for 
holding the meeting (not being less than two members) shall be the quorum. 

Interested Member Not to be Included in Quorum 

(b) An interested member of the Governing Council shall not be included when 
counting the quorum prescribed under these Rules and Bye-laws for dealing 
with the question in which the mt.nber is interested. 
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Chairman to Preside 

The Chairman of the Governing Council or in his absence the Chief Executive 


Officer shall preside at all meetings of the Governing Council. If there be no 
Chairman or Chief Executive Officer or if at any meeting the Chairman or Chief 
Executive Officer be not present within fifteen minutes of the time appointed for 
such meeting the members of the Governing Council present shall choose a member 
of the Governing Council as chairman of the meeting. 


Chairman to have Casting Vote 


9.8 In case of an equality of votes at a meeting of ■';? (.loveming Council the chairman of 
the meeting shall have a casting vote in Sikh'"') 'c.the vote to which he is entitled as 
a member 


Voting 

9$ A member of the Governing Council shall be enfit'ed to take part in the proceedings 
but it shall not be competent for him to vote - 

Personal Interest 

(I) on any question in which he is personally interested, the chairman of the 
meeting being the final judge whether he is so interested or not; or 

Member of Committee 

(II) on the final decision in respect of any inquiry or dispute bn which a decision 
has been given by a committee of which he has been a member. Except that 
no member of the Governing Council shall be so disqualified by reason of his 
being or having been a member of a committee which has made prior 
examination or investigation of the subject under consideration fof the 
purpose of submitting a report; or 
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' Absence Dt-r ;g Hearings 

(iii) On the decision- in respect of any inquiry or dispute unless he has been 
present at every meeting of the Governing Council at which there has been a 
hearing of the inquiry or dispute. 

Majority 

9.10 Any question before the Governing Council shall be decided by a majority of the 
votes cast at a meeting of the Governing Council unless a specified majority is 
required by any Rule or Bye-law for the time being in force. Any fraction that 
appears .when determining the required majority shall be omitted. 

Special Resolution 

9.11 The quorum for a special resolution shall be six members of the Governing Council 
present it a meeting of the Governing Council and such spec : al resolution shall be 
passed by a majority of at least two-thirds of the votes cast at the meeting (any 
fraction contained in such two-thirds being rounded off as one). 

Ordinary Resolution by Circular 

9.12 An ordinary resolution in writing approved by not less than two-thirds of the total 
number of members of the Governing Council present shall be as valid and effective 
as if it had been passed at a meeting of the Governing Council duly called and 
constituted. 

Adjourned Meeting 

9.13 Any meeting of the Governing Council may be adjourned from time to time and it 
shall be no objection to any resolution passed or any decision arrived at such meeting 
that all or any of the members of the Governing Council present were not present at 
the former meeting or meetings or that any of those present at any former meeting or 
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meetings were not present at any adjourned meeting or meetings. 

Proceedings 

9.14 The Governing Council shall, unless otherwise provided, regulate and determine the 
manner and form in which its proceedings shall be conducted. Except as otherwise 
specially provided in these Rules it may with the permission of the Chairman 
consider and take action upon any matter at any ordinary or special meeting even 
though such matter has not been referred to in the notice of such meeting. 

Governing Council Need Not Give Reasons 

9.15 Save as provided in these Rules and Bye-laws, it shall not be necessary for the 
Governing Council to give any reason for or to record in its minutes the reasons or 
circumstances of any proceedings or decision and all proceedings and the 
information obtained in connection therewith shall be deemed confidential. 

Members and Others to Appear 
Before Governing Council if Required 

9.16 Members, their directors, partners, attorneys, agents, authorised clerks, Authorised 
Persons, Approved Users, representatives, officers and employees shall appear 
before such meetings of the Governing Council or of any committee appointed by it 
as they may be directed to attend and they shall give all such information and 
produce all such records as may be in their possession relative to any matter ocfore 
the Governing Council or such committee. 

Minutes 

9.17 Minutes of the proceedings of the Governing Council shall be maintained under the 
authority of the Secretary. Such minutes shall be deemed confidential and shall not 
be available for inspection by Trading Members, Clearing Members or any member 
of the Exchange. 


73—60 Gl/200n 
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Correspondence 

9.18 All communications to the Derivatives Segment or the Governing Council or any 
committee appointed by the Governing Council or to any official of the Derivatives 
Segment shall be made in writing and shall be signed and no action need be taken on 
any anonymous communications. 
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CHAPTER X 

CHAIRMAN, CHIEF EXECUTIVE OFFICER AND SECRETARY 

Chairman to Preside 

10.1 The Chairman of the Governing Council shall preside at any meeting of the Trading 
Members, Governing Council or any standing or other committee which he may 
attend. He shall have in case of an equality of votes, a casting vote in addition to the 
vote to which he may be entitled as a member. 

Representatives of the Derivatives Segment 

10.2 (a) The Chief Executive Officer and/or the Chairman shall represent the 

Derivatives Segment officially in all pubiic matters. 

Ex-Officio Members of Committees 

(b) The Chief Executive Officer and the Chairman shall be ex-officio members 
of any committee appointed by the, Governing Council including the 
Derivatives Segment Disciplinary Action Committee but they shall not be 
members of the Derivatives Segment Arbitration Committee. 

Special Power 

10.3 (a) The Chief Executive Officer and the Chairman and in the absence of the one, 
the other shall be entitled to exercise any or all of the powers exercisable by the 
Governing Council whenever they o; he be of the opinion that immediate action is 
necessary, subject to such action being confirmed by the Governing Council within 
twenty-four hours. 


Absence or Inability to Act 

(b) In the absence of the Chief Executive Officer or in the event of his inability to 
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act, his functions and powers shall be exercised under the directions of the 
Governing Council by a senior available officer of the Derivatives Segment 
appointed by the Governing Council in this behalf. 

Secretary 

10.4 The Secretaiy of the Exchange shall ex-officio be the Secretary of the 
Derivatives Segment. 
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CHAPTER XI 

STANDING COMMITTEF S 

Arbitration, and Disciplinary Action Committee 

11.1 (a) The Governing Council shall within six months of it being constituted and 

thereafter every year at the first meeting in April after its election appoint - 

Arbitration Committee 

(0 a Derivatives Segment Arbitration Committee consisting of Trading 
Members who may or may not also be Clearing Members. 

Disciplinary Action Committee 

(ii) a Derivatives Segment Disciplinary Action Committee consisting of 
40% person? from among Trading Members and/or Clearing Members 
and 60% persons who are not Trading and/or Clearing Members or 
members of the Exchange to be appointed with the approval of SEB1. 
In addition to the above, the Chairman and Chief Executive Officer 
shall be ex-officio members of the Derivatives Segment Disciplinary 
Action Committee. 


Explanation: For the purposes of clause (a) of Rule 11.1 the term “Trading Members” 
shall include representatives of Trading Members who are corporate bodies appointed 
in accordance with Rule 11.2. 

Alteration in Number of Members 

(b) The Governing Council may from time to time determine, increase or reduce 
the number of members of the Derivatives Segment Arbitration Committee or 
the Derivatives Segment Disciplinary Action Committee. A change in the 
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number of members of the Derivatives Segment Disciplinary Action 
Committee shall be in terms of the ratio mentioned in clause 11.1 (a)(i i) 
above. 

(c) Only an individual may be a member of the Derivatives Segment Arbitration 
Committee, and/or the Derivatives Segment Disciplinary Action Committee. 

Nominee of Body Corporate 

11.2 A Trading Member which is a body corporate (hereinafter referred to as “a Corporate 
Trading Member”) may nominate a director of the Corporate Trading Member as ns 
representative for appointment on any committee under Rule 11.1(a). A Corporate 
Trading Member shall not be entitled to have more than one representative on the same 
committee at the same time. A representative shall cease to be a member of the 
committee if he ceases to be a director of the Corporate Trading Member who he 
represents in which event the Corporate Trading Member shall be entitled to replace 
such person ard nominate another in his place during the remain'ng term of the 
originally elected member. Such representative shall also cease to be a member of the 
committee if the nominating Corporate Trading Member ceases to be a Trading 
Member. If any event occurs which would have car 1 the Corporate Trading Member 
(if it was an individual Trading Member who was a member of the Governing Council) 
to cease to be a member of the Governing Council, then such representative shall cease 
to be a member of the Governing Council and the Corporate Trading Member shall not 
be entitled to nominate another in his place. The provisions of clauses (iii) to (xiii) of 
Rule 11.11 shall apply to such representative individually as also to the Corporate 
Trading Member who he represents. 

Partners as Committee Members 

11.3 A partner (who is not himself a Trading Member) of a Trading Member in a 
partnership firm approved by the Governing Board of the Exchange may be 
appointed on a Committee under clause (a) of Rule 11.1. However, not more than 
one partner of a partnership firm may be a member of the same Committee at oqe 
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and the same time. The provisions relating to a representative of a Corporate Trading 

Member shall, so far as may be applicable, apply mutatis mutandis to a paitucr (who 

is not himself a Trading Member) as if such partnership were a corporate and the 

/ x 
partner (who is not himself a Trading Member) wcie a Corporate Trading Member. 

Chairman and Honorary Secretary 

11.4 Each Committee shall immediately after its nomination elect from its own body its 
Chairman. The Committee may also elect from its own body an Honorary Secretary 

Retiring Members 

11.5 (a) All retiring members of a Committee shall b- eligible for re-nomination. 

Retiring Members When to Continue in Office 

(b) All retiring member of a Committee shall continue in office until their 
successors are validly nominated. 

Quorum 

11.6 (a) A committee may from time to time determine its own quorum; Provided that 

such quorum shall not be less than one-third of the total number of members of the 
committee (any fraction contained in that one-third being rounded off as one) or three 
committee members, whichever is higher. 

(b) Notwithstanding anything contained in clause (a) of Rule 11.6, the Derivatives 
Segment Arbitration Committee may hear and decide arbitrations by benches 
constituted of one or more of its own members in the manner provided in these Bye¬ 
laws qr Regulations and the provisions relating to quorum and voting shall not apply 
to such benches. 
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Voting 

1 i .7 Any question before a committee shall be ckxided by a majority of the votes cast at a 
meeting and in case of an equality of votes the Chairman shall have a casting vote in 
addition to the vote to which he is entitled as a member. 

Proceedings 

11.8 Unless otheiwise provided or directed, a Committee shall conduct and regulate its 
proceedings in the same manner as the Governing Council. However the Derivatives 
Segment Disciplinary Action Committee shall record reasons for its decisions. 

Leave 

11.9 A committee may give any member thereof leave of absence for a period not 
exceeding four months and may declare the seat of such member temporarily vacated 
in which event the vacancy shall be filled by the Governing Council. The member so 
appointed shall vacate office on the absentee member intimating to the committee his 
ability to attend the affairs of the committee. 

Removal of Member 

11.10 The Governing Council may for reasons to be recorded remove a member of a 
committee from committee. 

Provided Suit a member appointed with the approval of SEBI shall be removed only 
with the approval of SEBI. 

11.11 A person shall forthwith cease to be a member of the Derivatives Segment 
Disciplinary Action Committee upon the occurrence of any of the events specified in 
clauses (i) to (xiii) below and of the Derivatives Segment Arbitration Committee 
upon the occurrence of any of the events specified at clauses (iii) to (xiii) below: 

(i) if he is a member of the committee by reason of his being the Chief Executive 
Officer and he ceases to be the Chief Executive Officer, 
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(ii) if he is a member of the Commiltee by reason of his being the Chairman and 
he ceases to be the Chairman, 

(iii) if he was a Tradirrg Member at the time when he was appointed a member of 
the Committee or at any time thereafter and he ceases to be a Trading 
Member, 

(iv) if he was a Clearing Member at the time when he was appointed a member of 
the Committee or at any time thereafter and he ceases to be a Clearing 
Member, 

(iv) he dies, 

(v) he is found to be of unsound mind by a court of competent jurisdiction, 

(vi) he applies to be adjudicated an insolvent,. 

(vii) he is adjudicated an insolvent, 

(viii) he is convicted by a court of any offence involving moral turpitude, 

(ix) he leaves India on a permanent basis, 

(x) the Governing Council is of the opinion that by reason of illness or infirmity 
he has become incompetent to properly discharge his duties as a member of 
the Committee, 

(xi) he resigns as a member of the Committee, 

(xii) he is removed as a member of the Committee by the Governing Council or 
(xill) his registration as a Trading Member, Clearing Member or broker under the 

74—co at,2000 
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Securities and Exchange Board 'Of India (Stock Brokers and Sub-Brokers) 
Rules, 1992 is suspended or cancel led. 

Casual Vacancy 

11.12 If a casual vacar, ' arises in a Committee by reason of death, resignation, removal, 
expulsion, abser.ee for a period exceeding four months or for any other reason such 
vacancy shall be led by the appoint ment of an eligible person by the Governing 
Council w»'h • /.proval of SEBI and the member so appointed shall retain office 
till tne next appointment and shall be eligible for re-appointment. 

Provided that when a person has ceased to be a member of the Committee by reason 
of his having ceased to be the Chairman or the Chief Executive Officer, such 
vacancy shall be filled by the person who next occupies the office of the Chairman or 
the Chief Executive Officer, as the case may be. 

11 >3 All claims, disputes and differences between "Trading Members inter se , between 
Clearing Members inter se, or between Trading Member(s) and Clearing Member(s) 
arising out of or relating to any contract or transaction in Derivatives or on the 
Derivatives Segment shall be referred to the arbitration of an arbitral tribunal 
constituted by the Derivatives Segment Arbitration Committee in accordance with 
the Derivatives Segment Bye-iaws and Regulations. 

11.14 All claims, disputes and differences between a Trading Member or a Clearing 
Member on the one hand and one or more constituents on the other hand arising out 
of or relating to any contract or transaction in Derivatives or on the Derivatives 
Segment shall be referred to the arbitration of an arbitral tribunal in accordance with 
the Derivatives Segment Bye-laws and Regulations. 
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CHAPTER XII 
APPRO VED USERS 
Approved Users 

12.1 No person shall be appointed a.s an Approved User unless he is a partner in a firm 
(approved by the Governing 'Board or the Governing Council) or a director or 
employee of the Trading/Cleairing Member or is under a contraci with the 
Trading/Clearing Member for a consideration to be paid by the Trading/Clearing 
Member to the Approved U ser and unless such person has passed a certification 
program which has been approved by the Governing Council and by SEB1. The 
passing of such certification shall be deemed to constitute the approval of the 
JDerivatives Segment to appoint such person as an Approved User subject to such terms 
and conditions as the Governing Council may from time to time specify 

Minimum N umber of Approved Users 

12.2' \ Trading/Clearing Member shall have a least two Approved Users or such higher 
minimum number of Approved Users as may from time to time be specified by the 
Governing Council or SEBI. If the number of Approved Users of a Trading/Clearing 
Member at any time falls below the prescribed minimum then the Trading/Clearing 
Member shall appoint such number of new Approved Users as may be required to 
make up the minimum within one month, failing which the Trading/Clearing Member 
shall suspend business forthwith on the expiry of such one month, until the required 
number of new Approved Ushers are appointed. 

Approved User Not t o be Another's Employee 

12.3 An Approved User shall be an individual and must not be in the employ of any person 
other than the conceme'd Tradimg Member or Clearing Member. 

Approved User to Act for one Member only 


12.4 No person sha.ll be an Approved User to more than one Trading Membe r and/or 
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Clearing Member. 

Register of Approved Users 

12.5 (a) A register of Approved Users shall be maintained by the Derivatives 

Segment, in which shall be entered the names of all Approved Users together 
with the dates of their appointment and discharge and the names of the 
Trading Members or Clearing Members employing them. 

Inspection of Register 

(b) The register shall not be open to inspection generally but only to the Chief 
Executive Officer, Chairman or to the Governing Council sitting as such. 

Registration and Removal 

(c) The Governing Council shall have full power to refuse to recognise 
appointment of any Approved User and can remove tlie name of any 
Approved User from the register without assigning any reason. In such a case 
the Trading/Clearing Member shall, if required, immediately appoint other 
Approved User(s) to meet the minimum number as per Rule 12.2 above. 

Bound by Rules, Bye-laws and Regulations 

12.6 (a) An Approved User shall be bound to observe the Rules, Bye-laws and 

Regulations of the Exchange. 

Grant, Refusal or Suspension of Admission 

b) The Governing Council may in its absolute discretion at any time suspend the 
approval of an Approved User without assigning any reason whatsoever. 

Approved User Not to Make Contracts 

12.7 When using the Authorised Workstation of any Trading Member or Clearing 
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Member an Approved User shall not make contracts on behalf of any other Trading 
Member or Clearing Member. An Approved User acting in violation of this provision 
shall be immediately suspended or expelled by the Governing Council. 

Approved User Not to Sign Contract Notes 

12.8 An Approved User shall not sign contract notes in his own or any other name nor 
shall he sign on behalf of his employer unless appointed by such employer as his 
constituted attorney for that purpose. 

Approved User Not to Advertise 

12.9 An Approved User shall not advertise or issue price lists or circulars. 

Minors Ineligible 

12.10 No person shall be an Approved User who is under eighteen years of age. 

Defaulter Ineligible 

12.11 No Trading/Clearing Member shall take into or continue in his employment as an 
Approved User a former Trading Member or Clearing Member or member of the 
Exchange or of any other stock exchange who has been declared a defaulter. 

Suspended and Expelled Members 

12.12 A Trading/Clearing Member shall not, without the special permission of the 
Governing Council, take into or continue in his employment as an Approved User a 
former Trading Member of Clearing Member or member of the Exchange or of any 
other stock exchange who has been suspended or expelled. 

Notice of Authorisation, Termination 

12.13 A Trading Member or Clearing Member appointing or employing an Approved User 
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or terminating the appointment or employment oTan Approved User shall give notice 
in writing within 24 hours of such event. The notice shall be sent to the Derivatives 
Segment containing the name of such Approved User and of the date of the 
commencement or termination of his employment. 

Member Liable for Contracts of Approved User 

12.14 A Trading Member or Clearing Member shall be liable for all contracts made in the 
Derivatives Segment market by his Apnroved User. He shall fulfil such contracts 
according to the Rules, Bye-laws and Regulations of the Exchange in the same 
manner as if such contracts had been made personally by him. 
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CHAPTER XlH 

Additional Terms in Case of companies 

13.1 lie Memorandum and Articles of Association of a Trading Member or Clearing 
Member which is a body corporate shall contain such provisions as the Oo'-'-xr.mg 
Council may from time to time require. The list of shareholders of the be oomte 

hall be promptly furnished to the Derivatives Segment. The shareholders to. Uie time 
being shall be persons acc.ptable to the Governing Council or persons who have 
acquired shares pursuant to the Governing Council’s general consent mentioned 
below. No such Trading/Clearing Member shall modify its Memorandum or Articles 
of Association or change its share capital or shareholding pattern without the consent 
of the Governing Council. The Governing Council may however, subject to such 
terms and conditions as it thinks fit to impose, grant a general consent permitting such 
Trading / Clearing Member to amend all or a ^i on 0 f j ts shareholding from time to 
time without requiring any ^ urt h er consent of the Governing Council. 

13.2 Unless the Governing Board of the Exchange ;• SEt3I specify a higher number, ever 

! fading Member which is a body corporate shall have two Designated Directors who 
shall be previously approved by the Exchange arc!' or SEBI. 


13 3 Unless the Clearing Council or STI31 specify a higher number, every Clearing 
Member which is a body corporate shall have two Designated Directors who shall be 
previously approved by the Exchange and/or SEBI. 

13.4 Every Trading/Clearing Member which is a body corporate shall inform the 
Derivatives Segment of any change in its board of directors within 48 hours of the 
change. 
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CHAFTm? XIV ■ 

DISCIPLINARY PROCEEDINGS 

Disciplinary Jurisdiction 

14.1 Notwithstanding any action taken by SEBI or any matter under consideration of 
SEBI under the SEBI Act, 1992, or any rule, regulation or other statute, the 
Governing Council may cancel or suspend the registration of and/or fine and/or 
censure and/or warn and/or withdraw any of the Trading Membership or Clearing 
Membership rights of a Trading Member or Clearing Member if he be guilty of 
contravention, non-compliance, disobedience, disregard or evasion of any of the 
Rules, Bye-laws and Regulations of the Exchange or of any resolutions, orders, 
notices, directions or decisions or rulings of the Exchange or the Governing Council 
or the Chairman or the Chief Executive Officer or of any committee or officer of the 
Exchange authorised in that behalf, or of any conduct, proceeding or method of 
business which the Governing Council in its absolute discretion deems 
dishonourable, disgracefuf or unbecoming a member of the Derivatives Segment or 
inconsistent with just and equitable principles of trade or detrimental to the interest, 
good name or welfare of the Exchange or prejudicial or subversive to its objects and 
purposes. 

Offences by Directors, Partners, Officers, Representatives 
Agents and Employees of Members 

14.2 The Governing Council may expel or suspend and/or fine and/or censure and/or warn 
the partner of a Trading Member or a Clearing Member or his director, partner, 
officer, attorney, agent, Approved User, Authorised Person or employee for any act 
or omission which if done or omitted by the Trading /Clearing Member would 
subject him to the samepenalties. 

Member's responsibility for Partners, Agents and Employees, etc. 


14,3 


A Trading Member or a Clearing Member shall be fully responsible for the acts and 
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omissions of his partnership firm and of his partners, directors, officers, 
representatives, attorneys, agents. Approved Users, Authorised Persons and 
employees. If any such act or omission be held by the Governing Council to be one 
which if done or omitted by the Trading Member or a Clearing Member would 
subject him to any of the penalties as provided in the Rules, Bye-laws and 
Regulations of the Exchange; then such Trading Member or a Clearing Member shall 
be liable therefor to the same penalty, to the same extent as if sue It act or omission 
had been done or omitted by him personally. 


Members and Others to Testify and Give Information 

14.4 A Trading Member or a Clearing Member shall appear and testify before and cause 
his partners, directors, officers, attorneys, agents, Approved Users, Authorised 
Persons and employees to appear and testify before the Governing Council or the 
Chairman or the Chief Executive Officer or before a committee or an officer o r ’ e 
Derivatives Segmen* authorised in that behalf and shall produce and cause to be 
produced before the Governing Council or the Chairman or the Chief Executive 
Officer or before a committee or an officer of the Derivatives Segment authorised in 
that behalf such books, correspondence, documents, papers and records or any part 
thereof which may be in his or their possession and which may he deemed relevant 
or material to any matter under inquiry or investigation. 

Permission Necessary for Legal Representation 

14.5 No person shall have the right to be represented by professional counsel, at'orney. 
advocate or other representative in any investigation or hearing before the G< vi; mng 
Council, the Chairman, the Chief Executive Officer or any committee unless the 
Governing Council or the Chairman or the Chief Executive Officer or committee so 
permits. 


Explanation Before Suspension or Expulsion 

14- 6 A Trading Member or a Clearing Member shall be entitled to be sm ,, 
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the Governing Council or the Chairman or the Chief Executive Officer or any 
Committee and afforded an opportunity for explanation before his registration is 
suspended or cancelled but in all cases the findings of the Governing Council or the 
Chairman or the Chief Executive Officer or the Committee shall be final and 
conclusive. 


Penalties How Imposed 

14.7 The penalty of suspension or withdrawal of all or any of the Trading Membership 
and/or Clearing Membership rights, fine censure or warning may be inflicted singly 
or conjointly by the Governing Council or the Chairman or the Chief Executive 
Officer or the Committee. The penalty of cancellation of Trading/Clearing 
Membership rights shall be inflicted only by a special resolution of the Governing 
Council. 


Pre-determination of Penalties 

14 8 T!v Governing Council shall have the power to pre-determine the penalties (which 
may include revocation or suspension of Trading/Clearing membership, fine, 
censure,, warning or any action which may withdraw all or any of the 
1 rading/Clearing Membership rights.) The period of any suspension, the withdrawal 
of r niicular membership rights and the amount of any fine that w.ould be imposed on 
conii a mention, non -compliance, disobedience, disregard or evasion of any Rule, Bye- 
lav. r r I’.eyuk.hon of the Exchange relating to the Derivatives Segment or of any 
resolution, order, nonce, direction, decision or ruling thereunder of the Derivatives 
Segment, tt- o-, •; mv; Council or the Chairman, or the Chief Executive Officer of 
an;,, cammittei a .-if die Derivatives Segment authorised in that behalf shall 
be determined by die Governing Council from time to time. 


Commutation 


4.; 


Subject to the provisions of the Scvg . Co. .u acts (Regulation) Rules, 1957 the 
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Governing Council in its discretion may in any case suspend the registration of a 
Trading/Clearing Member in lieu of the penalty of cancelling his registration or may 
withdraw all or any of the Trading/Clearing Membership rights* or impose a fine in 
lieu of the penalty of suspension or cancellation and may direct that the guilty 
Trading/Clearing Member be censured or warned or may reduce or remit any such 
penalty on such terms and conditions as it deems fair and equitable. 

Reconsideration 

14.10 Subject to the provisions of the Securities Contracts (Regulation) Rules 1957 the 
Governing Council may of its own motion or on appeal by the Trading/Clearing 
Member concerned, reconsider and may rescind, revoke or modify its resolution 
withdrawing all or any of the Trading/Clearing membership rights of or fining, 
censuring or warning any Trading/Clearing Member. In a like manner the Governing 
Council may by a special resolution rescind, revoke or modify its resolution 
cancelling or suspending the registration of any Trading/Clearing Member. 

Failure to Pay Fines and Penalties 

14.11 If a Trading/Clearing Member fails to pay any fine or penalty imposed on him within 
seven days after notice in writing has been served on him by the Exchange his 
registration may be suspended by the Governing Council until he makes payment 
and if within a further period of thirty days he fails to make such payment his 
registration may be cancelled by the Governing Council. 

Consequences of Suspension 

14.12 The suspension of the registration of a Trading/Clearing Member shall have the 
following consequences namely - 

Suspension of Membership Rights 
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(i) the suspended Trading/Clearing Member shall during the term of his 
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suspension be deprived of and excluded from all the rights and privileges of 
Trading/Clearing Membership including the right to attend or vote at any 
meeting of the Trading Members. But he may be proceeded against by the 
Governing Council for any offence committed by him either before, during or 
after his suspension. The Governing Council shall not be debarred from 
taking cognisance of and adjudicating on or dealing with any claim made 
against him by other members; 

Rights of Creditors Unimpaired 

(ii) the suspension shall not affect the rights of the Trading/Clearing Members or 
clients who are creditors of the suspended Trading/Clearing Member; 

Fulfilment of Contracts 

(iii) the suspended Trading/Clearing Member shall be bound to fulfil contracts 
outstanding at the time of his suspension; 

Further Business Prohibited 

(iv) the suspended Trading/Clearing Member shall not during the term of his 
suspension make any contract on or through any Authorised Workstation or 
transact any business with or through a Trading/Clearing Member provided 
that he may with the permission of the Governing Council close with or 
through a Trading/Clearing Member the transactions outstanding at the time 
of his suspi nsion; 

Members Not to Deal 

(v) no member of the Exchange or Trading/Clearing Member shall transact 
business for or with a suspended Trading/Clearing Member for one year from 
the date of suspension or share brokerage with a suspended Trading/Clearing 
Member during the term of his suspension except with the previous 
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permission - d .■ >■ viim/ •' ouncil. 

Collateral Suspensions of all Segments 

(\i) the membership of the Exchange and hjs registration/membership of all 
segments of the Exchange shall also be suspended during the period of 
suspension of his registration as a Trading/Clearing Member. 

Collateral Suspension of Clearing Rights 

(vii) if the registration as regards the Trading Membership (or Clearing 
Membership) of a member who is a Trading Member as also a Clearing 
Member is suspended then his Clearing Membership (or Trading 
Membership) shall also be suspended during the period of such suspension. 

Consequences of Expulsion 

14.13 The cancellation of the registration of a Trading/Clearing Member shall have the 
following consequences namely - 

(i) the expelled Trading/Clearing Member shall forfeit his right of 
Trading/Clearing Membership and all rights and privileges as a 
Trading/Clearing Menjber including any right to the use of or any claim upon 
or any interest in any property or funds of the Exchange or of the Derivatives 
Segment or of the Derivatives Segment Trade Guarantee Fund or the Clearing 
House but any liability of any such member to the Exchange, the Derivatives 
Segment, to the Clearing House, to the Derivatives Segment Trade Guarantee 
Fund or to any Trading/Clearing Member of the Exchange or any client shall 
continue and remain unaffected by his expulsion; 

Office Vacated 

(ii) the cancellation shall create a vacancy in any office or position held by the 
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expelled Trading/Clearing Member or its representative; 

Rights of Creditors Unimpaired 

(HO the cancellation shall not affect the rights of the Trading/Clearing Members 
who are creditors of the expelled Trading/Clearing Member; 

Fulfilment of Contracts 

(iv) the Trading/Clearing Member whose registration has been cancelled 
(hereinafter referred to as “expelled Trading/Clearing Member”) shall be 
bound to fulfil transactions outstanding at the time of the cancellation and he 
may with the permission of the Governing Council close such outstanding 
transaction with or through a Trading/Clearing Member; 

Members Not to Deal 

(v) no member of the Exchange or Trading/Clearing Member shall transact 
business for or with or share brokerage with the expelled Trading/Clearing 
Member except with the previous permission of the Governing Council. 

Expulsion from All Memberships 

(vi) the expelled Trading/Clearing Member shall cease to be a member of the 
Exchange and shall stand expelled from the membership of the Exchange and 
all segments of the Exchange and all his registrations with the Exchange shall 
stand cancelled. 

Cancellation of Registration - Rules to Apply 


14.14 When a Trading/Clearing Member ceases to be such under the provisions of these 
Rules otherwise than by death or resignation, it shall be as if such Trading/Clearing 
Member’s registration has been cancelled by the Governing Council and in that event 
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all the provisions relating to cancellation of registration contained in these Rules 
shall apply to such member in all respects. 

Suspension of Business 

14.15 (a) The Governing Council or the Chairman or the Chief Executive Officer shall 

require a Trading/Clearing Member to suspend his business when he fails to 
maintain or provide further security as prescribed in these Rules and the 
suspension shall continue until he pays the necessary amoun way of 
security. Suspension of business for any Trading/Clearing Member in one 
segment would automatically bar the Trading/Clearing Member from 
continuing business in any segment of the Exchange or as a member of the 
Exchange. 

Penalty for Contravention 

(b) The registration of a Trading/Clearing Member who is required to suspend 
his business under sub-clause (a) shall be cancelled by the Governing Council 
if he acts in contravention of the provisions of this Rule. 

Notice of Penalty and Suspension of Business 

14.16 Notice shall be given to the Trading/Clearing Member concerned and to the 
Trading/Clearing Members in general by a notice on the Notice Board of the 
[Exchange of the expulsion, suspension or default of or the suspension of business by 
e Trading/Clearing Member or any other penalty imposed on him or on his directors, 
partners, officers, representatives, attorneys, agents, authorised clerks or other 
employees. The Governing Council may in its absolute discretion and in such 
manner as it thinks fit notify or cause to be notified to the members of the 
Derivatives Segment, the Exchange or to the public that any person who is named in 
such notification has been expelled, suspended, penalised or declared a defaulter or 
has suspended h;s easiness or ceased to be a Trading/Clearing Member. No action or 
other proceedings shall in any circumstances be maintainable by such person against 
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the Exchange or the Governing Council o; the Clearing Coi - . o: ^ tearing 

House or any member of the Governing Council or the Clean; 0 House or any officer 
or employee of the Exchange or the Clearing House for the publication or circulation 
of such notification. The application for membership or the application for 
registration as a member, director, officer, representative, partner, constituted 
attorney, or clerk by the person concerned shall operate as license and this Rule shall 
operate as leave to print, publish or circulate such advertisement or notification and 
be pleadable accordingly. 
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CHAPTER XV 

CONSTITUTED ATTORNEYS 

Power of Attorney 

15.1 No Trading/Clearing Member shall give a Power of Attorney to any person to carry 
on or supervise any business on, or in relation to, Derivatives or the Derivatives 
Segment unless the person to whom he proposes to give such Power of Attorney is in 
all respect eligible for Trading/Clearing Membership, (as the case may be), and is 
approved by the Governing Council. 

Appointment of Substitutes 

15.2 No substitute shall be appointed under a Power of Attorney given by a 
Trading/Clearing Member unless the person proposed to be appointed as a substitute 
is in all other respect eligible for Trading/Clearing Membership (as the case may be) 
and is approved by the Governing Council. 

Registration of Power of Attorneys 

15.3 Any Power of Attorney granted by a member and any substitution thereunder must 
be registered and a copy thereof filed with the Derivatives Segment. 

Register of Constituted Attorneys 

15.4 A register, of Constituted Attorneys shall be maintained by the Perivatives Segment 
in which the names of the constituted attorneys and the names of the appointing 
Trading/Clearing Members and the names of the substitutes appointed by such 
attorneys together With the dates on which the authority is granted and rescinded 
shall be entered. 


GI/2000 
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Member’s Liability 

15,5 Nothing contained in these Rules shall absolve the Trading/Clearing Member 
granting the Power of Attorney from responsibility for the acts of his attorney or 
substitute. 

c:\my documents\bs?_offic:3)\extemal documents\wadia ghandy\latest\nm965rulesupdated70400.doc 07 Ann!, 2000 


FOR THE STOCK EXCHANGE, MUMBAI 

A. A- TlaODXAR 
DIRECTOR-FINANCE a SECRETARY 
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National Stock Exchange of India Limited W ’tklhi. 

The draft amendments to the Rules of National Stock Exchange of India Limited, as given hereunder, 
are published for criticism in accordance with the provisions of Section 23 of the General Clauses 
Act, 1897 in the Gazette of India. Any person having any observations on the proposed amendments 
to the Rules can send the same in writing to Company Secretary, National Stock Exchange of India 
Limited at Trade World, Senapati Bapat Marg, Lower Pare], Mumbai-400 013. within fifteen days 
from the date of this publication in the Gazette. The observations received after the aforementioned 
date will not be considered when the draft is taken for consideration. 

1. The existing rule 4 (g) of Chapter I of the Rules of the Exchange is proposed to be amended 
by the following rule : 

QUOTE 


“(g) Charges payable by trading members for transactions in such securities as may be laid 
down from time to time;” 

UNQUOTE 


2. The following is proposed to be inserted as rule (6A) after the existing rule (6) of Chapter III 
of the Rules of the Exchange : 

QUOTE 

“Certification 

(6A) No person shall be eligible to be admitted to the trading membership of the Exchange 
unless he has passed the Certification Programme conducted by the Exchange for such Trading 
segment of the Exchange as it may determine from time to time.” 

UNQUOTE 

3. The existing rule 32 of Chapter III of the Rules of the Exchange is proposed to be amended 
as under: 

QUOTE 

“Continued Admittance 

(32) The relevant authority shall from time to time prescribe conditions and requirements for 
continued admittance to trading membership which may, inter alia, include maintenance of 
minimum networth and capital adequacy, renewal of certification, if any, etc. The trading 
membership of any person who fails to meet these requirements shall be liable to be 
terminated.” 


UNQUOTE 


For National Stock Exchange of India Limited 




J. Ravichandran 
Company Secretary & 
Vice President 
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National Stock Exchange of India Limited 


The draft Regulations of Futures & Options Segment of National Stock Exchange of India 
Limited, as given hereunder, are published for criticism in accordance with the provisions of 
Section 23 of the General Clauses Act, 1897 in the Gazette of India. Any person having any 
observations on the proposed Regulations can send the same in writing to Company Secretary, 
National Stock Exchange of India Limited at Trade World, Senapati Bapat Marg, Lower Parch 
Mumbai-400 013 within fifteen days from the date of this publication in the Gazette. The 
observations received after the aforementioned date will not be considered when the draft is 
taken for consideration, 

QUOTE 

National Stock Exchange (Futures & Options Segment) Trading Regulations, 2000 

INTRODUCTION 

The Regulations framed hereunder shall be known as National Stock Exchange .(Futures & 
Options) Trading Regulations, 2000.. - 

These Regulations shall be in addition to the provisions of the Securities Contracts (Regulations) 
Act, 1956, the Securities Contracts (Regulations) Rules, 1957, Securities and Exchange Board of 
India Act, 1992 and Rules and Byelaws of National Stock Exchange of India Limited (NSEIL), as 
may be applicable to Trading Members and Participants. 


APPLICABILITY 

These Regulations (read in conjunction with User Manual) Shall be applicable to all Trading 
Members and Participants to the extent specified therein, in the Futures & Options Segment of 
National Stock Exchange. They shall be subject to jurisdiction of the Courts of .Mumbai. . 
irrespective of the place of business of Trading Members in India. •' 


1. DEFINITIONS 

1.1 Unless in the context it is explicitly stated otherwise, all words and expressions used 
herein but not defined, and defined in the following, shall have the meanings respectively 
assigned to them therein: 

1) Securities Contract (Regulations) Act, 1956 and/or Rules thereunder 

2) Securities and Exchange Board of India Act, 1992 and/or Rules there under 

3) The Companies Act, 1956 ■ 

4) The Depositories Act,. 1996 . 

5) Rules. Byelaws and/or Regulations of F&O Segment.of National Stock 
Exchange of India Limited 

6) Rules, Byelaws and/or Regulations of National Securities Clearing Corporation 
Limited 
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l .2 In Case a term is defined in more than one acts then its meaning as defined in that act or 
statute which precedes in the above order shall prevail, unless m the context it is 
explicitly stated otherwise. 


1.3 DEFINITIONS 
13.1 Approval Office 

Approved office means the registered offiee.bf a Trading"Member including such premises 
or. offices" from which tbe-'member is. allowed by the F&O Segment-of-the Exchange- to 
tradeoff the Trading system and carry Out back office work, and other related-works. 

1.3.2 Approved Workstation 

Approved workstation refers to such trading workstation of a Trading- Member or a 
Participant comprising of computer termmal(s) and all associated equipment installed and 
connected to the Trading System and used by the'trading member or the Participant for the 
purpose of market inquiry, execution of orders/trades and settlement of its -trades in the 
Futures & Options Segment on the Trading System, and all other actions associated with 
the trading and settlement on the Trading System. 

1.3.3 Authorised Person 

Authorised' Person means a person who is employed whether through a contract of 
• employment or otherwise by a Trading Member/Participant for remuneration (whether by 
way of salary, commission, allowance or otherwise) expressed m terms of money or 
capable of being so expressed for any kind of work or activity, manual or otherwise, and 
who gets his remuneration directly or indirectly from the-trading member or a Participant 
arid .includes (an. approved user, any-person employed by or through a contractor and 
includes any person who is acting In any .capacity on behalf of the Trading Member or a 
Participant for any activity relating to the .trades done and executed on the F&O Segment 
.. of the Exchange even if such person is not receiving any consideration or remuneration' 
from the Trading Member or a Participant for the services rendered by him. 

Explanation; ' • ■ - 

(1) For the purpose' of--these regulations, the term shall ’also .include any person who is 
undergoing-any' kind of training or- assigned any project work in pursuance- of the 
requirements of any university or other aeademic body. 

(2) A person who is an authorised person of a Trading Member .shall hot qualify to 
become an authorised person of any other Trading Member. 

1.3.4 Books of Accounts, Records and Documents 

Books of accounts, records and documents include books of accounts, records and 
documents which are required to be maintained under Chapter 6 of the Rules and 
Regulations of the F&O Segment of the Exchange and records maintained in a computer 
or in any magnetic.form. , - ‘ 

1.3.5 Branch .Office 

Branch office,in relation, to a.Trading Member means:- 

a) any establishment described as-a branch 

b) any establishment Carrying on either the same or substantially the 'same activity as that 
carried on by the head office 

c) any other place which the F&O Segment of the Exchange may notify 
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1.3.6 Clearing Corporation 

Clearing Corporation for the purpose of these regulations means the Futures & Options 
Segment of the National Securities Clearing Corporation Limited or any other body which 
may be identified by the F&O Segment of the Exchange for the purpose of performing the 
clearing and settlement of Derivatives contracts. 

1.3.7 Clearing Member 

Clearing Member means a Member of the Clearing Corporation and includes all 
categories of Clearing Members as may be admitted as such to the Futures & Options 
Segment of the Clearing Corporation. In case of a Clearing Member who is also a 
Trading Member of the Futures & Options Segment of the Exchange the terms trading 
Member could be read as Clearing Member. 

1.3.8 Closing buy transaction 

Means a buy transaction which will have the effect of partly or fully offsetting a short 
position. 

1.3.9' Closing sell transaction 

Means a sell transaction which will have the effect of partly or fully offsetting a long 
position. 

1.3.10 Constituent 

A constituent means a person, on whose instructions and, on whose account, the Trading 
Member enters into any contract for the purchase or sale of any security or does any act 
in relation thereto. 

Explanation: For the purpose of these regulations, the term Constituent includes a 
Participant as defined under the Byelaws of the Exchange unless expressly stated 
otherwise. 

1.3.11 Common Pool facility 

Common pool facility means the trading facilities created by the F&O Segment of the 
Exchange at various places which could be made available for use by the Trading Member 
in the event of failure of trading facilities in his office or otherwise. 

1.3.12 Contract Month 

Contract month means the month in which the F&O Segment of the Exchange Regulations 
require a contract to be finally settled. 

1.3.13 Deal, Transaction, Dealing And Contract 

For the purpose of these Regulations the terms “deals”, “transaction”, “dealing’. “and 
“contract” shall have one and the same meaning unless the context indicates otherwise. 

1.3.14 Derivatives Contract 

A contract which derives its value from the prices, or index of prices, of underlying 
securities, the trading of which shall be carried out in such manner as provided under these 
Regulations. 
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: for the purpose of this definition, derivative includes a security derived from 
a debt instrument, share, loan whether secured or unsecured, risk instrument or contract for 
differences or any other form of security, 


Expiration Day 

The day on which the final settlement obligation are determined in a Derivatives Contract. 

1.3.16 Futures Contract 

Means a legally binding agreement to buy or sell the underlying security in the future. 

1.3.17 Last Trading Day 

Means the day upto and on which a Derivatives Contract is available for trading. 

1.3.18 Long Position 

Long Position in a Derivatives contract means outstanding purchase obligations in respect of 
a permitted derivatives contract at any point of time. 

1.3.19 Market Type 

Market type refers to the different markets in which trading is permitted on the Trading 
system. 

1.3.20 Member-Constituent Agreement 

Member-Constituent agreement is an agreement which is executed between a Trading 
Member and its constituent as per the F&O Segment of the Exchange requirements. 

1.3.21 Members Open Position 

Members open position means the sum of long and short positions of the Member and his 
constituent in any or all of the Derivatives Contracts outstanding with the Clearing 
Corporation. 

1.3.22 Notification, Notice Or Communication 

It refers to any such intimation that can be served by the F&O Segment of the Exchange 
to the Trading Member at ordinary business address and/or ordinary place of residence 
and/or last known address of the party in any one or more or all of the following ways:- 

a) delivering it by post 

b) sending it by registered post 

c) sending it under certificate of posting 

d) sending it by express delivery post / courier services. 

e) sending it by telegram 

f) affixing it on the door at the last known business or residential address 

g) advertising it at least once in any prominent daily newspaper 

h) sending a message through the Trading System of NSE 

i) an electronic mail or fax 

1.3.23 NSE 

NSE means the National Stock Exchange of India Limited. The terms NSE and Exchange 
are used interchangeably. 
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1.3.24 Opening buy transaction 

Means a buy transaction which will have the effect of creating or increasing a long 
position. 

1.3.25 Opening sell transaction 

Means a sell transaction which will have the effect of creating or increasing a short 
position. 

1.3.26 Open Interest 

Open Interest means the total number of Derivatives Contracts of an underlying security that 
have not yet been offset and dosed by an opposite Derivatives transaction nor fulfilled by 
delivery of the cash or underlying security or option exercise. For calculation of Open 
Inter %i only one side of the Derivatives Contract is counted. 

1.3.27 Options Contract 

Options Contract is a type of Derivatives Contract which gives the buyer/holder of the 
contract the right (but not the obligation) to buy/sell the underlying' security at a 
predetermined price within or at end of a specified period. The option contract which gives a 
right to buy is called a Call Option and the option contract that gives a nght to sell is called a 
Put Option. 

1.3.28 Option Writer 

Option Writer means a Trading Member who is permitted by the F&O Segment of the 
Exchange to write Options Contracts. 

1.3.29 Outstanding Obligation 

Means the obligation which has neither been closed out nor been settled. 

1.3.30 Participant 

Refers to an entity as defined under Chapter VI of the-Byelaws of the Exchange. 

1.3.31 Permitted Derivatives Contract 

Permitted Derivatives Contract is a derivative contract which is permitted to be traded on the 
Futures & Options segment of the Exchange. 

1.3.32 Regular lot/Market Lot 

Means the number of units that can be bought or sold in a specified derivatives contract as 
specified by the F&O Segment of the Exchange from time to time. 

1.3.33 Risk Disclosure Document 

Refers to the document to be issued to all potential investors at the time x>f registration for 
disclosure of the risks inherent to derivatives. 

1.3.34 Settlement Date 

Means the date on which the settlement of outstanding obligations in a permitted Derivatives 
contract' are reqiifred.to be settled as provided in these -Regulations, 
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1.3.35 Short Position 

Short position in a denvatives contract means outstanding sell obligations in respect of a 
permitted denvatives contract at any point of time. 

1.3.36 Trading cycle 

Trading cycle means the period, as notified by the F&O Segment of the Exchange from 
time to time, during which the derivatives contract will be available for trading. 

1.3.37 Trading Member 

Trading Member refers to an entity as defined under Chapter V of the Byelaws of 
National Stock Exchange of India Limited. 

1.3.38 Trade Type 

Trade type is the type of trade as may be permitted by the F&O Segment of the Exchange 
from time to time for each Market Type. 

1.3.39 Trading System 

Trading System refers to NEAT Trading System of the F&O Segment of the Exchange. 
NEAT stands for National Exchange for Automated Trading. 

1.3.40 Approved User 

A Approved user is an individual person as approved by the F&O segment of the Exchange 
under Regulation 2.2.8 of the National Stock Exchange Trading Regulations, S.OOO. 

1.3.41 Underlying Securities 

Means a security with reference to which a derivatives contract is permitted to be traded on 
the Futures & Options segment of the Exchange from time to time. 


2. DEALINGS ON THE F&O SEGMENT OF THE EXCHANGE 


2.1 TRADING SYSTEM 

2.1.1 The F&O Segment of the Exchange shall provide an Automated Trading facility in all the 
denvatives coruracts admitted for dealings on the Futures & Options segment. Such a 
system shall herein after be referred to as NEAT system. 

2.1.2 Trading on the F&O Segment of the Exchange shall be allowed only through approved 
Workstation(s) located at approved locations for the office of a Trading Member. If an 
approved workstation of a Trading Member is connected by LAN or any other way to 
other workstations at any place it shall require an approval of the F&O Segment of the 
Exchange. 

2 1.3 Each Trading Member/Participant shall have a unique identification number which shall 
be provided by the F&O Segment of the Exchange and which shall be used to log on 
(sign on) to the NEAT system. 
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2 1.4 A Trading Member/Participant shall have a non-exclusive permission to use the Trading 
system as provided by the F&O Segment of the Exchange in the ordinary course of 
business as Trading Members/Participant. 

2.1.5 A Trading Member/Participant shall not have any title, rights or interest with respect to 
Trading System, its facilities, software and the information provided by the NEAT 
system. 

2.1.6 The Trading System 

(a) shall be made available to the Trading Member for trading subject to such terms and 
conditions as the Relevant authority may determine from time to time, inter alia, payment 
of such charges as may be specified from time to time and taking up the clearing 
membership or having arrangements with Professional Clearing Members of the Clearing 
Corporation. 

(b) access, shall be withdrawn or restricted by the relevant authority for non-compliance 
with any of these regulations. 

2.1.7 The Trading Member shall use such equipment and software as specified by the F&O 
Segment of the Exchange from time to time for the purpose of accessing NEAT Trading 
System. 

2.1.8 The F&O Segment of the Exchange shall have the right to inspect equipment and 
software used for the purpose of accessing NEAT system. 

2.1.9 The cost of equipment and software supplied by the F&O Segment of the Exchange, 
installation and maintenance of the equipment shall be borne by the Trading Member. 

2.1.10 A Trading Member/Participant shall not, permit itself or any other person(s) to: 

(a) use the software provided by the F&O Segment of the Exchange for any purpose other 
than the purpose as approved and specified by the F&O Segment of the Exchange. 

(b) use the software provided by the F&O Segment of the Exchange on any equipment 
other than the workstation approved by the F&O Segment of the Exchange 

(c) copy, alter, modify or make available to any other person the software provided by the 
F&O Segment of the Exchange 

(d) use the software in any manner other than the manner as specified by the F&O 
Segment of the Exchange. 

(e) attempt directly or indirectly to decompile, dissemble or reverse engineer the same. 

2.1.11 Trading Member shall adopt such security procedures pertaining to connection to the 
trading system as may be specified by the F&O Segment of the Exchange from time to 
time. 

2-1.12 A Trading Member/Participant shall not, by himself or through any other persons on his 
behalf, publish, supply, show or make available to any other person other than SEBI and 
other statutory authorities as may be specified from time to time, or reprocess, retransmit, 
store or use the facilities of the Trading System or the information provided by the 
Trading System except with the explicit approval of the F&O Segment ol the Exchange 
and in the ordinary course of business to complete the transactions on the F&O Segment 
of the Exchange. 
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2.1.13 The F&O Segment of the Exchange shall provide its services on a best effort basis. 
However the F&O Segment of the Exchange shall not be liable for failure ol the NEAT 
system or for any loss, damage, or other costs arising in any way out of. 

(a) Telecom network or system failures including failure of ancillary or associated 
systems, or fluctuation of power, or other environmental conditions or destruction ol any 
data; 

(b) Accident, transportation, neglect, misuse, errors, frauds of the Trading 
Member/Participant or its Authorised Persons or the agents or any third party; 

(c) Any fault in any attachments or associated equipment (either supplied by the F&O 
Segment of the Exchange or approved by the F&O Segment of the Exchange) which 
forms or does not form part of the trading workstation installation. 

(d) Act of God, natural calamity, fire, flood, war, act of violence, or any other similar 
occurrence. 

(e) Any incidental, special or consequential damages. 

2.1.14 Without prejudice to anything contained in 2.1.13, such failure shall not reduce, alter or 
affect the liability of the Trading Member/Participant in respect of any trades to which it 
is a party. 

2.1.15 The F&O Segment of the Exchange may also permit common pool facility to Trading 
Members as per the norms as may be specified by it in case of failure of terminal of 
Trading Member. 

2.2 TRADING MEMBERS AND APPROVED USERS 

2.2.1 Trading Members and Participants shall be entitled to appoint Authorised Persons and 
Approved users with the approval of the F&O Segment of the Exchange, to operate the 
Trading Workstation(s) approved by the F&O Segment of the Exchange subject to 
payment of such approval fee as may be specified bythe relevant authority from time to 
time. 

2.2.2 Approved Users on the Futures & Options Segment should have passed a certification 
program which has been approved by SEBI. 

2.2.3 Each Trading Member/Participant shall be permitted to appoint such number of approved 
users as may be notified from time to time by the F&O Segment of the Exchange. 

2.2.4 The appointment of Approved users shall be subject to such terms and conditions as the 
F&O Segment of the Exchange may from time to time specify. 

2.2.5 Each approved user shall be given a unique identification number through which he shall 
have access to the NEAT system. 

2.2.6 An approved user can access the NEAT system through a password and can change such 
password from time to time. 

2.2 7 A Trading Member/Participant or its approved users thereof shall maintain complete- 
secrecy of its password. 
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2 2.8 An approved user shall be required to change his password at the end of the password 
expiry period. The password expiry period shall be specified by the F&O Segment of the 
Exchange from time to time. 

a) Only persons who are registered as Trading Members and Participants in accordance 
with provisions of the Bye-Laws, Rules and Regulations of the F&O Segment of the 
Exchange or are agents of Trading Members for whom an application has been made 
to the F&O Segment of the Exchange by the Trading Members in accordance with 
the format specified in ANNEXURE: 1 trom time to time by the F&O Segment of 
the Exchange may be approved as approved users. 

b) No person shall be admitted as an approved user who is under 21 years of age. 

c) No person shall be admitted as an approved user against whom any disciplinary 
action has been taken by the Exchange or any other Stock Exchange. 

d) No Trading Member/Participant shall without permission of the F&O Segment of the 
Exchange take into his employment a former Trading Member or approved user of 
such Trading Member as an approved user, if such Trading Member or approved user 
is one against whom any disciplinary action has been taken by the Exchange or any 
other Stock Exchange. 

e) No person shall be admitted as an approved user unless he has passed NSE’s 
Certification in Financial Markets (SEBI approved) from the relevant authority. The 
Certification obtained should be valid for the period specified by the F&O Segment 
of the Exchange from time to time. On the Certification becoming invalid due to any 
reason, the User Id shall stand terminated. It shall be the responsibility of the 
approved user to inform the F&O Segment of the Exchange of the expiry of the 
Certification if any. 

2.2.9 The F&O Segment of the Exchange shall have a right to reject any application made under 
2 2.8 (a) or at any time withdraw any approval previously granted, or suspend an approved 
user temporarily from access to the NEAT system without giving any reasons. Such 
suspension may be conditional and may be revoked on the fulfillment of condition specified, 
if any, to the satisfaction of the F&O Segment of the Exchange. 

2.2.10 A Trading Member/Participant desiring to change the User Id or cancel the authority 
given to its approved user to operate the trading system on its behalf shall intimate the 
F&O Segment of the Exchange in writing, in such form and manner as the F&O Segment 
of the Exchange may specify, immediately on taking such action and obtain confirmation 
from the F&O Segment of the Exchange of having received such intimation, and of the 
disabling of the particular approved user by the F&O Segment of the Exchange However 
the Trading Member/Participant shall continue to be liable for all the activities reported 
on the basis of such or previous User Id undertaken up to a period of 24 hours after his 
obtaining a confirmation as mentioned above from the F&O Segment of the Exchange. 
The Trading Member shall cancel all his outstanding orders in respect of such approved 
user. 

2 2 11 Whenever an approved user of the Trading Member/Participant ceases to act in such or 
any capacity with the Trading Member then each such Trading Member shall inform the 
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F&O Segment of the Exchange, within 24 hours, the name and other particulars of such 
approved user. 

2.2.12 No application shall be made by any Trading Member/Participant under 2.2.8.(a), if such 
a person for whom such an application is made, is already an approved user for any other 
Trading Member/Participant. 

2.2.13 The F&O Segment of the Exchange shall notify different levels of the approved users for 
each workstation provided. These levels shall define the access to the NEAT system by 
the approved users and shall include a provision for inquiry only on the terminal, 
provision for order entry and trading, or such others as may be specified by the F&O 
Segment of the Exchange. 

2.2.14 The F&O Segment of the Exchange may change the status of the approved user of the 
Trading Member from Trader to Inquiry only where circumstances warrant and intimate 
to such Trading Member any reasons thereof. 

2.2.15 Trading Member/Participant shall not access the trading system using a different Trading 
Member/Participant or User Id other than the one allotted to him. 

2.2.16 An approved user shall not attempt to aid in or access the trading system using the Trading 

Member code from a location other than the Trading Member’s location, unless he has 
the express prior approval of the Trading Member for whom he is an approved user. 

2.2.17A Trading Memher/Participant who wants the F&O Segment of the Exchange to reset his 
password, has to make a request in writing signed by the Trading Member/Participant 
indicating his Trading Member ID and User Id. A Trading Member/Participant shall not 
make a request for resetting the password of any other Trading Member/Participant. 

TRADING DAYS 

The F&O Segment of the Exchange shall operate on all days except Saturdays, Sundays 
and on such Exchange holidays as the F&O Segment of the Exchange may declare from 
time to time. 

The F&O Segment of the Exchange may close the market on days other than or in 
addition to scheduled holidays or open the market on days originally declared to be 
holidays under 2.3.1 to be called unscheduled opening or closing of the markets or 
segments and the decision of the F&O Segment of the Exchange in this matter shall be 
final and binding. 

Other than the regular trading hours, members shall be provided a facility to place orders 
off- line i.e. outside trading hours. They shall be stored by the system but shall get traded 
only once the market opens for trading on the following working day. 

A trading day shall be typically divided into five periods, as specified by the F&O 
Segment of the Exchange. The periods would be as follows 


2.3 

2.3.1 

2.3.2 

2.3.3 

2.3.4 






1214 


THE GAZETTE ('F INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


[PART—IV 


a) Pre - open Penod: - This period shall precede the open period and shall primarily 
serve as an indicator to market participants about the likely market sentiment for 
that trading day. In this period the members can enter buy and -sell orders 
simultaneously, modify or cancel the orders, but no execution of the orders can 
take place. 

b) Opening Period: - In this period the actual matching for derivatives contracts shall 
commence. All trades pertaining to the pre - open period shall be executed at a 
single trade price which is the price of the last trade during the pre - open period. 

c) Open Period: - In this period the orders would be matched according to the 
price/time priority. 

d) Market Close and Surcon: - This period shall be the period before batch processing 
and initiating settlement data generation. No more orders shall be accepted in this 
period. Inquiries on the activities during the day can be made during the penod. 

e) Post Close and Market shutdown: - This period shall immediately follow the start 
of settlement data generation. During this period the closing price of the 
derivatives contract(s) and underlying security shall be calculated. 

2.4 TRADING HOURS 

2 4.1. The F&O Segment of the Exchange shall announce the regular trading hours for every 
calendar year in advance. 

2.4.2 The F&O Segment of the Exchange may extend, advance or reduce trading hours by 
notifying Trading Members as and when it deems fit, and necessary in this regard. 

2.5 TRADING CYCLE 

TRADING CYCLE for each derivatives contract will have a standard period during which 
the derivatives contract will be available for trading which shall be notified by the F&O 
Segment of the Exchange from time to time. 

2.6 CONTRACT EXPIRATION 

2.6.1 Derivatives contracts will expire on a pre-determined date and time upto which the 
contract will be available for trading which shall be notified by the F&O Segment of the 
Exchange in advance. 

2.6.2 The contract expiration period shall not exceed twelve months or as may be specified by 
SEBI from time to time. 

2.7 TRADING PARAMETERS 

2.7.1 The F&O Segment of the Exchange shall from time to time specify various trading 
parameters relating to the Trading System. 
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2.7.2 Every trading member will be required to specify the buy or sell orders as either an open 
order or a close order. 

2.7.3 The F&O Segment of the Exchange shall from time to time specify different order books 
that shall be maintained on the Trading System and shall specify such various conditions 
on the order that shall make it eligible to place it in those books. 

2.7.4 The F&O Segment of the Exchange shall specify the number of days after which Good 
Till Canceled orders shall be canceled by the system. 

2.7.5 The F&O Segment of the Exchange shall specify from time to time the lot size in which 
orders can be placed for any or all derivatives contracts traded on the F&O Segment of 
the Exchange. 

2.7.6 The F&O Segment of the Exchange shall specify from time to time price steps in which 
orders shall be entered on the trading system of the F&O Segment of the Exchange. 

2.7.7 The F&O Segment of the Exchange shall lay down position limits in respect of each 
contract from time to time. 

2.7.8 The F&O Segment of the Exchange shall specify the price fluctuations for each 
derivatives contract. 


2.8 MARKET TYPES/TRADE TYPES /TRANSACTION TYPES 

2.8.1 The F&O Segment of the Exchange shall permit and notify different kinds of trades in 
permitted derivatives contracts. 

2.8.2 The F&O Segment of the Exchange shall specify from time to time different market 
types, trade types that shall be permitted to Trading Members or Participants for dealings 
in derivatives contracts. 

2.8.3 All trades executed on the F&O Segment of the Exchange shall be cleared and settled by 
the Trading Members either by themselves as Clearing Members or through Professional 
Clearing Members in accordance with the byelaws, rules and regulations of the, specified 
Clearing Corporation as may be notified by it from time to time. 

2.8.4 The F&O Segment of the Exchange shall allow from time to time different transat , -n 
types. 

2.9 FAILURE OF TRADING MEMBERS’ TERMINAL 

In the event of failure of Trading Members’/Participants’ workstation and / or the loss of 
access to the trading system, the F&O Segment of the Exchange may at its discretion 
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undertake on behalf of the Trading Member/Participant (although not guarantee) to carry 
out the necessary functions which the Trading Member/Participant is eligible on a valid 
request from such Trading Member/Participant subject to such terms and conditions 
which the F&O Segment of the Exchange may deem necessary to be imposed. ,The F&O 
Segment of the Exchange shall entertain such request only if such request is made in 
writing in a clear and precise manner by the Trading Member and in a manner as 
specified by the F&O Segment of the Exchange. The Trading Member/Participant shall 
be accountable for the functions executed by the F&O Segment of the Exchange on their 
behalf and shall indemnify the F&O Segment of the Exchange against any losses or costs 
arising out of the above situation. 

3. DEALINGS IN DERIVATIVES CONTRACTS 


3.1 DEALINGS IN DERIVATIVES CONTRACTS 

3.1.1 Dealings shall be permitted on the F&O Segment of the Exchange in derivatives contracts 
based on securities or a set of securities as provided in these Rules, Regulations and Bye¬ 
laws of the F&O Segment of the Exchange and for such categories of Trading 
Members/Participants in such market types, trade types and trading hours as the F&O 
Segment of the Exchange may specify from time to time. 

3.1.2 All derivatives contract specifications will be notified by the F&O Segment of the 
Exchange from time to time. 

3.1.3 The F&O Segment of the Exchange may at its discretion suspend trading in derivatives 
contracts, inter alia, on the following grounds: 

(a) suspension of trading ini the underlying securities ; 

(b) for protection of the interests of the investors ; 

(c) for the purpose of maintaining a fair and orderly market. 

3.1.4 The F&O Segment of the Exchange may also revoke suspension of trading in derivatives 
contracts at any time. If trading has been suspended or halted in particular or all 
derivatives contract^, the F&O Segment of the Exchange may determine in its absolute 
discretion when trading in the respective derivatives contracts may be resumed. 

3.1.5 Trading Members may trade on the Trading System in derivatives contracts, either on 
behalf of their constituents or on their own account unless otherwise specified by the 
relevant authority and trading shall be subject to such conditions as the F&O Segment of 
the Exchange may specify from time to. time. 


For the purpose of this regulation, for transactions entered into on behalf of the director or an 
employee of the Trading Member or for transactions in which the director or employee has 
beneficial interest, such director or employee shall be considered as a constituent of the 
Trading Member and margins shall be collected from each such constituent separately. 
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3.1.6 The Trading Member cannot utilise the funds and securities of one constituent for and on 
behaL of another constituent except on specific authorisation of the constituent whose 
funds or securities are utilised. 

3.1.7 The F&O Segment of the Exchange may, at any time restrict conditionally or 
unconditionally a Trading Member/Participant from dealing in a specified derivatives 
contract. 

3.1.8 The Trading Member/Participant shall continue to be liable for all trades executed on the 
system for orders entered on his behalf. Trading Member/Participant shall be responsible 
for all the actions of their authorised persons. 

3.1.9 Without prejudice to regulation 4.5.3 (c) and (d), a Trading Member shall be responsible 
for all the actions including trades originating through or with the use of all following 
variables - Trading Member Id and User Id. However if the Trading Member satisfies the 
F&O Segment of the Exchange that the action(s) and/or trade(s) took place due to fraud 
or misrepresentation by any other person other than his authorised person(s) and that the 
action(s) and/or trades did not originate from any of his approved workstations, the F&O 
Segment of the Exchange may issue such directions as it considers just and reasonable. 
The directions may include referring the matter to arbitration or/and annulment of trade! s) 
so effected. 

3.2 TRADE OPERATIONS 

3.2.1 Trading Members shall ensure that appropriate confirmed order instructions arc obtained 
from the constituents before placement of an order on the NEAT system and shall keep 
relevant records or documents of the same and of the completion or otherwise of these 
orders thereof. 

3.2.2 The Trading Member shall make available to his constituent the NEAT system generated 
order number and copies of the order/trade confirmation slip/modification slip where\ er 
applicable. 

3.2.3 The Trading Member shall disclose to the F&O Segment of the Exchange at the time of 
order entry that the order is on his own account or on behalf of constituents and also 
specify orders for buy or sell as open.or close orders 

3.2.4 'Hie procedures and conditions for amendment or cancellation of orders would be subject 
to such conditions and as specified by the F&O Segment of the Exchange from time to 
time. 

3.2.5 Trading Members shall be solely responsible for the accuracy of orders entered into the 
trading system including orders entered on behalf of his constituents 

3.2.6 Trades generated on the NEAT system are irrevocable and locked in' I he l &O 
Segment of the Exchange may specify from time to time the markets in which trade 
cancellation can be effected. 


78 —60 Gl/2000 
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3 2. 7 Where a trade cancellation is permitted and Trading Member wishes to cancel a trade, it 
may be done only with the approval of the F&O Segment ot the Exchange and in the 
following manner: 

a) The Ttudmg Member wishing to cancel the trade shall initiate a cancellation request to 
the F&O Segment of the Exchange. The counter Trading Member to the trade, too, 
shall have to put in his cancellation request separately. 

b) Where a Trading Member initiates such request the onus shall be on the Trading 
Member to ensure that he receives a written request from the constituent. 

c) Where a trade cancellation request(s) comes to F&O Segment of the Exchange from 
only one party to trade and ls/are pending with the F&O Segment of the Exchange as a 
result of it being not confirmed by the counter party to such trade till such time as 
may be notified by the F&O Segment of the Exchange, such request may be canceled 
at the discretion of the F&O Segment of the Exchange. 

d) The F&O Segment of the Exchange shall not copsider any request for a Trade 
Cancellation after such period after the market close on a trading day as may be 
notified from time to time. 

e) The F&O Segment of the Exchange shall not give the reasons for rejection or approval 
of any such trade cancellation request. 

f) The F&O Segment of the Exchange may cancel a trade suo-moto without any request 
by either of the parties to the trade at any time which cancellation shall be final and 
binding upon the parties to the trade. In the event of such cancellation, 1 rading 
Member shall be entitled to cancel relative contract(s) with his constituents. 

3.2.8 The Trading Member shall make available to his constituent the NEAT system generated 
trade number and copies of the trade cancellation slip wherever applicable, 

3.3 ORDER MANAGEMENT 

3.3.1 ORDER TYPE 

The F&O Segment of the Exchange shall stipulate from time to time, the kinds of orders 
that a Trading Member can place in the NEAT system which may include Normal order, 
Special Term order, etc. as also the order attributes that he could place thereon. 

3.3.2 ORDER ATTRIBUTES 

a) The F&O Segment of the Exchange shall from time to time allow various order 
attributes subject to restrictions as specified in the trading parameters. 

h) T he F&O Segment of the Exchange shall specify the order types and order attributes 
permitted for different market types. 

3.3.3 MODIFICATION AND CANCELLATION OF ORDERS 

a) A Trading Member shall be permitted to modify or cancel his orders, provided a 
trad nas not already taken place in respect of that order. 
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b) The order can be modified by effecting changes in the order input parameters in the 
manner and on such condition as specified by the F&O Segment of the Exchange 

c) The modified order shall lose or retain its time priority as per the trading parameter 
set by the F&O Segment of the Exchange. 

3.3.4 ORDER VALIDATION 

Orders entered into the Trading System by Trading Members shall be subject to various 
validation requirements as specified by the F&O Segment of the Exchange from time to 
time including trading parameters, turnover limits, exposure limits and/or other restrictions 
placed on traded derivatives contracts. Orders that do not meet the validation checks shall 
not be accepted by the Trading System. 

3.3.5 MATCHING RULES 

a) The F&O Segment of the Exchange shall specify from time to time the kinds of order 
oooks that shall be maintained on the NEAT system, the order matching algorithms 
and the matching rules and parameters that shall be followed therein. 

b) The F&O Segment of the Exchange may modify or change the matching algorithms 
relevant to any market or order books any time where it is necessary to do so. 

c) Where the F&O Segment of the Exchange feels that it is in the interests of the market 
to do so, it may at any time make unavailable any particular order books or forms of 
matching, in the case of a particular Derivatives contract or Trading Member or to the 
market as a whole. 

d) Without prejudice to the generality of the above, the order matching rules would 
include the following: 

(l) Orders in the Normal market shall be matched on price-time priority 
basis. 

(li) The best buy order shall match with the best sell order. For trading on 
price, the best buy order would be the one with the highest price and the 
best sell order would be the one with the lowest price. 


3.4 CONTRACT NOTE 

3.4.1 Every Trading Member shall issue a contract note to his constituents for trades executeu 
in such format as specified in ANNEXURE: 2 with all relevant details as required therein 
to be filled in, and issued in such manner and within such time as specified by the F&O 
Segment of the Exchange. 

3.4.2 A contract note shall be signed by a Trading Member or his Authorised signatory or 
constituted Attorney. 

3.4.3 Contract note shall be time stamped with the time of receipt of order and die time o! 
execution of order. 
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3.5 BROKERAGE 

3.5 1 All the orders entered on the Trading System shall be at prices exclusive of brokerage. 

3 5 2 Trading Members shall charge brokerage at rates not exceeding such scale as the F&O 
Segment of the Exchange may specify from time to time. 

3 5.3 A Trading Member shall charge brokerage separately to their constituents and this shall 
be indicated separately from the price, in the contract note. 

3.6 DEPOSIT REQUIREMENTS 

3.6 1. Trading member shall make available such deposit as may be specified from time to time 
with the F&O Segment of the Exchange within such time as may be notified. 

3.6.2 The F&O Segment of the Exchange shall specify from time to time such categories of 
securities that would be eligible for such a deposit as also the method of valuation and 
amount of securities that would be required to be so deposited. 

3.6.3 The trading member shall be required to deposit, such deposits either in the form of cash, 
deposit receipts, guarantee of a bank(s) approved by the relevant authority' or securities 
approved by it or such other mode as may be approved or subject to such terms and 
conditions as the relevant authority may impose from time to time. 

3 6.4 The procedure for refund of deposit will be such as notified by the F&O Segment of the 
Exchange from time to time. 


3.7 MARGIN REQUIREMENTS 

3 7 1 Subject to the provisions as contained in the Exchange Bye-laws, Clearing Corporation 
Bye-laws and such other regulations as may be in force, every Trading 
Member/Participant shall in respect of trades in which he is a party, deposit a margin with 
F&O Segment of the Exchange/Cleanng Corporation/Clearing Member, in the manner 
and to the extent specified by the F&O Segment of the Exchange/Clearing Corporation. 
Whenever a margin is payable by a Participant, it shall pay such margins directly to the 
Clearing Member, unless otherwise directed by the F&O Segment of the 
Fxchange/Cleanng Corporation. 

3 ".2 fhe F&O Segment of the Exchange/Cleanng Corporation shall specify from time to time 
derivatives contracts, the settlement periods and trade types for which margin would be 
attracted 

3 7 3 The F&O Segment of the Exchange/Cleanng Corporation/Clearing Member shall levy' 
initial margin on derivatives contracts using the concept of Value at Risk and shall cover 
one-day loss that can be encountered on the position on 99 % of the days. 
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3 7 4 The margin shall he deposited with the F&O Segment of the Exchange Cleui mg 
Corporation within such time as may be notified by the F&O Segment of the 
Exchange/Clearing Corporation from time to time. 

3.7.5 The F&O Segment of the Exchange/Cleanng Corporation shall specify from time to time 
such categories of securities that would be eligible for a margin deposit as also the 
method of valuation and amount of securities that would be required to be so deposited 
against the margin amount. 

3 7.6 The procedure for refund/adjustment of margins shall be such as may be notified by the 
F&O Segment of the Exchange/Clearing Corporation from time to time 

3.7.7 The F&O Segment of the Exchange/Clearing Corporation shall from time to time, impose 
upon any particular Trading Member/Participant or category of Trading 
Member/Participant any special or other margin requirement. 


3.8 MARGIN FROM THE CONSTITUENTS 


a) The Trading Members must demand from its constituents the Margin Deposit which 
the member has to provide under these Trading Regulations in respect of the business 
done by the Members for such constituents. 

The Trading Members shall buy and/or sell derivatives contracts on behalf of the 
constituent only on the receipt of margin of minimum such percentage as the relevant 
authority may decide from time to time, on the price of the derivatives contracts 
proposed to be purchased, unless the constituent already has an equivalent credit with 
the Trading Member. The Trading member may collect higher margins from 
constituents, as he deems fit. 

The Trading Member shall obtain a written undertaking from the constituents that the 
latter shall when called upon to do so forthwith from time to time provide a Margin 
Deposit and/or furnish additional Margin as required under these Rules and Regulations 
in respect of the business done for the constituent by and/or as agreed upon by constituent 
with the Trading Member concerned. 

The Trading Member shall demand from his constituents the amounts arising in 
respect of daily settlement in accordance with the Clearing Corporation Regulations 
for business done by the Members on behalf of such constituents or such higher 
amounts, as the Trading Member deems fit. The Trading Member may, if so desire, 
for administrative convenience maintain the daily settlement margin balance up to a 
pre-agreed balance level to avoid collecting and paying daily settlement amount on a 
daily basis, which may be referred to as maintenance margin. 

b) Constituent(s) in default 

In case of non-payment of daily settlement by the constituents within the next trading day, 
the Trading Member shall be at liberty to close out transactions by selling or buying the 
derivatives contracts, as the case may be, unless the constituent already has an equivalent 
credit with the Trading Member. The loss incurred in this regard, if any, shall be met from 
the margin money of the constituent. 
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In case of open purchase position undertaken on behalf of constituents, the Trading 
Members shall be at liberty to close out transactions by selling derivatives contracts, in 
case the constituent fails to meet the obligations in respect of the open position within 
next trading day for the execution of the full contract within next trading day of the 
contract note having been delivered; unless the constituent already has an equivalent 
credit with the Trading Member. The loss incurred in this regard, if any, shall be met 
from the margin money of the constituent. 

In case of open sale position undertaken on behalf of the constituents, the Trading 
Member shall be at the liberty to close out transactions by effecting purchases of 
derivatives contracts if the constituent fails to meet the obligation in respect of the open 
position within next trading day of the transaction having being executed on the F&O 
Segment of the Exchange for the concerned settlement period. Loss on the transaction, if 
any, shall be deductible from the margin money of the constituent. 


4 CONDUCT OF BUSINESS BY TRADING MEMBERS 


4.1 OFFICE RELATED PROCEDURE 

4.1.1 No office of a Trading Member shall be used for trading on the NSE without prior 
approval of the F&O Segment of the Exchange. 

4.1.2 Each office, department for trading on the NSE, shall be under the supervision and 
control of the Trading Member establishing it and of the personnel delegated such 
authority and responsibility in this regard. 

4.1.3 Every Trading Member shall ensure that all persons acting in his behalf on the Trading 
System shall subscribe at all times to high standards of professional expertise and 
integrity. 

4.1.4 Each Trading Member shall at all times maintain such infrastructure, staff, 
communication facilities and records so as to be able to service his constituents 
satisfactorily and as per the requirements enumerated in the SEBI Act, 1992 and 
regulations framed thereunder, Securities Contract (Regulations) Act, 1956 and/or Rules 
thereunder, Exchange Bye-laws, Rules and Regulations, or any other relevant act(s) in 
force for that time being. 

4.1.5 Where the F&O Segment of the Exchange feels it necessary, in the public interest to do 
so, it may at its own instance or on receiving a complaint from another Trading Member 
or constituent, seek explanation from the Trading Member regarding the level of service 
or professional conduct of the Trading Member or any of his staff where such service or 
conduct has been found unsatisfactory or contrary to principles enumerated in the 
Exchange Bye-laws, Rules and Regulations, or notifications, directions or circulars 
issued thereunder. 
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4.2 * SUPERVISION 

4.2.1 PROCEDURES TO BE FOLLOWED 

a) Each Trading Member shall establish, maintain, and enforce procedures to supervise its 
business and to supervise the activities of its employees that are reasonably designed to 
achieve compliance with the NSE Bye-law's, Rules and Regulations and any notifications, 
directions etc. issued thereunder as well as the relevant statutory acts. Such procedures to 
supervise its business and to supervise the activities of its employees shall be m 
compliance with the manual of supervisory procedure, if any, provided by the F&O 
Segment of the Exchange 

b) The Trading Member shall maintain an internal record of the names of all persons who 
are designated as supervisory personnel and the dates for which such designation is or was 
effective. Such record shall be preserved by the Trading Member for a period of not less 
than three years. 

c) Every Trading Member shall specifically authorise in writing, person or persons who 
may be authorised to transact on behalf of the Trading Member and to do such acts which 
Trading Member may wish to delegate to such person, and make available a copy of such 
power of attorney to the F&O Segment of the Exchange before such person transacts any 
business on the F&O Segment of the Exchange. 

d) A Trading Member shall maintain such records and make available for inspection by 
any person authorised in this behalf by the F&O Segment of the Exchange, the 
information related to such Trading Member’s financial condition as specified by the F&O 
Segment of the Exchange for this purpose. 

e) The Trading Member shall pay such fees, charges and other sum as the F&O Segment 
of the Exchange may notify from time to time, in such time and manner as required by the 
F&O Segment of the Exchange. 

f) The Trading Member must inform the F&O Segment of the Exchange of any change in 
the status and constitution, operation and activities of the Trading Member.. 

4.2.2 INTERNAL INSPECTIONS 

Each Trading Member shall conduct a review, at least annually, of the business in which 
it engages, which shall be reasonably designed to assist in detecting and preventing 
violations of and achieving compliance with SEBI Act, 1992 and regulations framed 
thereunder, Securities Contract (Regulations) Act, 1956 and/or Rules thereunder and 
Exchange Bye-laws, Rules and Regulations. 

4.2.3 WRITTEN APPROVAL 

Each Trading Member shall establish procedures for the review and endorsement by an 
appropriate senior officer in writing, on an internal record, of all transactions and all 
correspondence of its employees pertaining to the solicitation or execution of any 
transaction. 
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4.2.4 QUALIFICATIONS INVESTIGATED 

Each Trading Member shall have the responsibility and duty to ascertain the good 
character, business repute, qualifications, and experience of any person prior to making 
such certification m the application for registration of such person, with the F&O 
Segment of the Exchange as approved user. 


4.3 RELATION WITH CONSTITUENTS 

4.3.1 Ever)' Trading Member shall enter into an agreement with each of his constituents, before 
accepting or placing orders on the constituent's behalf. Such agreement, shall include 
provisions specified by the F&O Segment of the Exchange, in this behalf in 
ANNEXE RE: 3. The term constituent herein shall not include a Participant. The F&O 
Segment of the Exchange may categorise constituents into such types as may be 
necessary for the above purpose and specify the clauses to be included in agreements to 
be entered into by the Trading Member depending on the category of such constituent. 
However the Trading Member’s responsibility shall not in any way be reduced due to 
non-execution of agreement with the constituent. 

4.3.2 When establishing a relationship with a new constituent, Trading, Members must take 
reasonable steps to assess the background, genuineness, beneficial identity, financial 
soundness of such person, and his investment objectives by issuing the new constituent a 
CONSTITUENT REGISTRATION FORM a model 'of which is specified in 
ANNEXURE: 4. The Trading Member shall also obtain from all constituents other than 
individual constituent an approved copy of the board resolution permitting trading in 
derivatives. 

4.3.3 Trading Member shall make the constituent aware of trading segment to which Trading 
Member is admitted, particulars of SEBI registration number, employee primarily 
responsible for the constituents affairs, the precise nature of the Trading Member's 
liability for business to be conducted, the risk associated with business in derivatives 
trading including any limitations on that liability and the capacity in which the Trading 
Member acts and the constituent’s liability thereon by issuing to the constituent a copy of 
the model RISK DISCLOSURE DOCUMENT as specified in ANNEXURE : 5. The 
trading member shall furnish a copy of the risk disclosure document to all his clients. 

4.3.4 The Trading Member shall provide extracts of relevant provisions governing the rights 
and obligations of constituents as constituents of Trading Members (including 
Participants as specified in the Bye-laws, Rules and Regulations), relevant manuals, 
notifications, circulars any additions or amendments thereto etc. of the F&O Segment of 
the Exchange, or of any regulatory authority, to the extent it governs the relationship 
between Trading Members and constituents, to the constituents at no extra cost. 

4.3.5 The Trading Member shall also bring to the notice of his constituents, including 
Participants any indictments, penalties etc. imposed on him by the F&O Segment of the 
Exchange or any other regulatory authority. 

4.3.6 Recommendations to the Trading Member: 
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i) A Trading Member shall make adequate disclosures of relevant material information i\ 
dealings with his constituents. 

u) No Trading Member or person associated with the Trading Member shall guarani, 
constituent against a loss in any transactions effected by the Trading Member for 
constituent. 

? 


4,4GUIDELINES GOVERNING RELATIONSHIP BETWEEN TRADING MEMBER \ 
CONSTITUENT 

4.4.1 The Trading Member shall not recommend to the constituent a sale or purchast ■ 
derivatives contracts traded on the Trading System, unless he has reasonable ground 
believe that such recommendation is suitable for the constituent on the basis of facts, n 
any, disclosed by the constituent, whether in writing or orally, regarding the objectnes; 
constituent's holdings of derivatives contracts & underlying securities, financial 
soundness and investment. 

4.4.2 The Trading Member shall make adequate disclosures of relevant material information 
his dealing with his constituent including the current best price of trade and trade or or. 
quantities on the Trading System, as also any allocation policy inter se constituents, a 
relevant announcement from the F&O Segment of the Exchange relating to margi. 
trading restrictions as to price, quantity or where the Trading Member is the counter pa . 
to a trade executed on the NEAT system with the constituent. 

4.4.3 Where the Trading Member manages a discretionary account for or on behalf of th 
constituent, he should abide by the Securities and Exchange Board of India (Portfok 
Managers Rules and Regulations, 1993). 

4.4.4 The Trading Member shall not furnish any false or misleading information or advice wit! 
a view to inducing the constituent to do business in particular derivatives contracts ami 
which shall enable the Trading Member to earn a gain thereby. 

4.4.5 The Trading Member shall explain the NEAT Trading System and order matchu. 
process to the constituent before accepting any orders from him, 

4.4.6 Where the constituent required an order to be placed or any of his order to be modify 
after the order has entered the system but has not been traded, the Trading Member shah 
ensure that he obtains order placement/modification details in writing from th. 
constituent, The Trading Member shall accordingly provide the constituent with th. 
relevant order confirmation/modification slip or copy there of', forthwith, 

4.4.7 Where the constituent requires any of his order to be cancelled after the order has beer 
entered in the system but has not been executed, the Trading Member shall obtain the 
order cancellation details in writing from the constituent. The Trading Member shal 
accordingly provide the constituent with the relevant order cancellation details, fortnwith 

4.4.8 The Trading Member shall obtain in writing, the delivery and payment" requirement in 
any instructions of a order that he receives from the constituent. Where a Trading 
Member receives a request for order modification or order cancellation from the 


ai/iooo 
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constituent, he shall duly bring it to their notice that if the order results in a trade m the 
hteamvhiie, the requests for modifications cr cancellation cannot be executed.' 


4.4.9 The Trading Member shall not accumulate or withhold constituent's order/'unexecuted 
balances for derivatives contracts. The Trading Member shall place forthwith ail orders. 

4 4,10 The Trading Member shall act promptly in accordance with the instructions prodded by 
the constituent unless he has a discretion as to the timing relating to enter nu md/or 
execution of the order, m which case he must exercise his judgment as to me best 
moment for entering that order in the system. 

4.4.11 The Trading Member shall provide the constituent with a copy of the trade confirmation 
slip as generated on the Trading System, forthwith on execution of the trade and with a 
contract note for the hade executed, 

4.4.12 In addition to the guidelines issued by SEBI relating to the regulation of transactions 
between constituents and brokers member shall at all times keep the money of the 
constituent in a separate bank account. The bank will not be able to access the 
constituents account to meet the brokers defaults in anywac unless specified by the 
constituent, 

4,4, ] 3 Where the member is required to pay margin money on transaction executed on behalf of 
the constituent, he shall collect the same from the consmucm m ,-,uch form and manner as 
may be specified by NSEIL. 

4,4,14 Where the constituent requires an executed trade to be cancelled, the Trading Member 
shall obtain a written request for trade cancellation from the constituent. He shall then 
place the trade cancellation request on the Trading System, at the earliest. He shall also 
duly inform the counterparty at the earliest to make such request. In all instances of trade 
cancellation requests, the member shall explain to the constituent that the right to approve 
or reject such trade cancellation requests rests with the F&.0 Segment of the Exchange. 

4.5 CODE OF C ONDUCT FOR TRADING MEMBERS 

4.5.1 ADHERENCE TO SEBI CODE OF CONDUCT 

The Trading Member shall at all times subscribe to the Code of Conduct as specified by 
the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) 

Regulations, 1992, 

4.5.2 GENERAL PRINCIPLES 

% A trading member shall make adequate disclosures of relevant material 

information in his dealings with his clients, 

b, No trading member or person associated with the trading member shall guarantee 
a client against a loss in any transactions effected by the trading member for such 
client. 

c Professionalism; A Trading Member in the conduct of his business, shall observe 
high standards of commercial honour of just and equitable principles of trade, 
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d. , Adherence to Trading, Practices: Trading Members shall adhere tb .the Rules, 

, Regulations and Bye * laws of the Exchange and shill comply with such 
operational parameters, rulings, notices, guidelines and instructions of the 
relevant authority as may be applicable from time to time. 

e. Honesty and ,Faimess: In conducting his business activities, d Trading Member. 
shall act honestly and fairly v in the best interests of his eOhstihrentS. 

f. Capabilities; .A Trading Member shall have and employ effectively the resources 
, and procedures which are needed for the proper' performance of his business 

activities. 


4.5.3 TRADING PRINCIPLES 


a) Trading Members/Participants shall ensure that the fiduciary and other obligations imposed on 
them and their staff by the various statutory acts, rules and regulations are complied with. 


M Trading Members/Participants shall ensure - 

(it that any employee who commits the Trading Members or Participants to a transaction has the 

necessary authority to do so . . 

(ii) that employees are adequately trained in operating in the relevant market segment in which 
they deal, are aware of their own, and their organisation’s responsibilities as Well as the relevant 
statutory sets, governing the Trading'Member, the Rules-, Regulations ahd Byedaws of the F&O 
segment of the Exchange including any additions or amendments thereof 

c) Without prejudice to regulation 3.1.6 and 3,1.7, a Trading Member'shall be responsible for all 
the actions including trades originating through or With the use of all following variables - 
Trading Member Id and User Id, at that point of time. However if the Trading Member satisfies 
the F&O Segment of the Exchange that (he actionfs) and/or trade(s) Took place due to fraud or 
misrepresentation by any other person other than Ws authorised persottfs) arid that the action(s) 
and/or trades did not originate from any of his approved workstations, the F&O Scgmeht of the 
Exchange may issue such directions as it considers- just and reasonable. The directions may 
include referring the matter to arbitration or/gnd annulment of trade(s) so effected. 


d> When entering into transactions on behalf of constituents^ tfre Trading Members shall ensure 
that they abide by the Code of Conduct and regulations as enumerated hi'the Currfent chapter of 

these regulations, . > ,1 '“ ; ' 

e) No Trading Member or person associated With a Trading Membershall make improper use of 

constituent’s securities/posttiohs, in-denvatives contracts or funds, ■< ' 1 3: " 

f) No Trading Member shall publish and circulate or cause to be published or circulated, any 

notice, circular, advertisement, newspaper article, investment service or communication of any 
kind which purports to report any transaction as a purchase or salcmf any derivatives contracts 
unless such Trading Member can establish if called for, that such transaction was a bonafide 
purchase or sale of such contract; or which purports to quote the purchase/sale price for any 
derivatives contract unless such Trading Member can establish if called for that such quotation 
represents a. bonafide older of such derivatives contract. ‘ 1 "' • 

i ! ( 4 ■ t * • i' - r ^ 

g) When entering into or arranging transactions, Trading Members must ensure that at all times 
great care is taken not to misrepresent in any way, the nature of transaction. 
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o Trading Member shall exercise any discretionary power in a constituent's account unless 
constituent has given prior written authorization to a stated individual or individuals and the 
■ nt has been accepted by the Trading Member, as evidenced in writing by the Trading 
her. 

a Trading Member shall not act as a principal or enter into any agreement or arrangement 
i constituent or constituent's agents, employees or any other person connected to the 
...aenl, employee or agency, whereby special or unusual rates are given with an intent to give 
,i or unusual advantage to such constituent for the purpose of securing his business. 

ine Trading Member shall not disclose the name and beneficial identity of a constituent to 
rson except to the F&O Segment of the Exchange as and when required by it. 

I GENERAL GUIDELINES 

A Trading Member shall desist from the following trading practices while conducting 
business on the F&O Segment of the Exchange. 


a) Shielding or Assisting: 

No Trading Member shall shield or assist or omit to report any Trading Member whom 
ne has known to have committed a breach or evasion of any Rules, Bye-Laws or 
Regulations of the F&O segment of the Exchange or of any resolution, order, notice or 
hrection thereunder of the Governing Board or the Managing Director or of any 
' ommittee or officer of the F&O Segment of the Exchange authorised in that behalf. 

1 t Suspended derivatives contracts 

Except with the permission of the F&O Segment of the Exchange, business shall not be 
ii ansaeted by the Trading Member in derivatives contracts which have been suspended from 
official quotation. 

Misleading Transactions 
. 1 rading Member shall not: 

0 make bids and/or offers for derivatives contracts with an intention of creating a false or 
. heading appearance with respect to the market for, or the price of any derivatives 
contracts or; 

si) make a transaction or give an order for the purchase or sale of derivatives contracts, 
the execution of which would involve no change of beneficial ownership, unless the 
Trading Member had no knowledge that the transaction would not involve a change in 
the beneficial ownership of derivatives contracts. 

• '.) Use of information obtained in Fiduciary Capacity 

A Trading Member who in the capacity of paying agent, transfer agent, trustee, or in any 
other similar capacity, has received information as to the purchase/sale of derivatives 
contracts, shall under no circumstance make use of such information for the purpose of 
soliciting purchases/sales except at the request and on behalf of the issuer, if any. 
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4.6 FRAUDULENT AND UNFAIR TRADING PRACTICES 

4.6.1 No Trading member shall buy, sell or deal in securities /derivatives contracts in a 
fraudulent manner; or indulge in any unfair trade practices including market 
manipulation. 

4.6.2 Without prejudice to generality of the provisions contained in the above clause, no 
person shall indulge in market manipulation, namely : 

4.6.2.1 a) effect, take part in or enter into either directly or indirectly transactions in securities / 

derivatives contracts, which are likely to have the effect of artificially raising or 
depressing or stabilising the price of securities/ derivatives contracts; 

(b) indulge in any act, which is calculated to create a false or misleading appearance of 
trading on the securities / derivatives market or, results in reflection of prices of 
securities / derivatives contracts based on transactions, which are not genuine trade 
transactions ; or 

(c) purchase or sell any securities not intended to effect transfer of beneficial ownership 
but as a device to maintain, inflate, depress, or cause fluctuations in the market price of 
securities/derivatives contracts; or 

(d) pay, offer or agree to pay or offer, directly or indirectly, to any person to purchase or 
sell any security / contract in securities with the sole object of to maintain, inflate, 
depress, or cause fluctuations in the market price of securities / derivatives contracts. 

4.6.2.2 No person shall make a statement, or disseminate information which is misleading in a 
material particular which is likely to induce the sale of securities /derivatives contracts by 
other persons or is likely to have the effect of maintaining of stabilizing the market price 
of securities /derivative contracts if, when he makes or disseminated the information - 

(a) he does not care whether the statement or information is true or false; 

(b) he knows or ought to reasonably know that the statement or information is- false or 
misleading in material. 

4.6.2.3 No trading member shall 

(a) engage in any act, (practice in course of his business), which would operate as a 
fraud or deceit upon any person in connection with the purchase of sale of any 
securities or derivatives contracts; or 

(b) buy, sell or deal in securities or derivatives contracts on his own behalf or on 
behalf of a person associated with him pending the execution of the order of his 
constituent or of his company or director for the same security or in derivatives 
contracts in securities, or 

(c) delay the transfer of securities or derivatives contracts in the name of the 
transferee which results in the price of the securities or derivatives contracts in 
securities increasing; or 

(d) indulge in falsification of his books, accounts and records for the purpose of 
market manipulation; of 
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(e) when acting as an agent execute a transaction with a constituent at a price other 
than the price at which it was executed on the F&O Segment of the Exchange or 
other than the price it was off-set against the transaction of another constituent. 

(f) either take opposite position to an order of a constituent or shall execute opposite 
orders which he is holding in respect of two constituents except m the manner laid 
down by the F&O Segment of the Exchange. 


RECORDS, ANNUAL ACCOUNTS & AUDIT 


5.1 Records 

5.1.1 Every Trading Member shall comply with all relevant statutory Acts, including Securities 
Contracts (Regulation) Act, 1956 and Rules thereunder of 1957, and Securities Exchange 
Board of India Act, 1992 and Rules, Regulations and guidelines thereunder, and me 
requirements of and under any notifications, directives and guidelines issued by the 
Central Government and any statutory body or local authority or any body or authority 
acting under the authority or direction of the Central Government:elating to maintenance 
of accounts and records. 

5.1 2 In additions to the requirements as per regulation 5.1.1 above, every Trading Member of the 
F&O Segment of the Exchange shall comply with the following requirements and such other 
requirements as the F&O Segment of the Exchange may from time to time notify on this 
behalf relating to books of accounts, records and documents in respect of his membership 
and trading on the F&O Segment of the Exchange. 

5.1.3 Where a Trading Member holds membership of any other recognised stock exchange(s), 
then such a Trading Member shall maintain a separate books of accounts, records and 
documents for trades executed on each recognised stock exchange. 

5.1.4 Every Trading Member of the F&O Segment of the Exchange shall maintain the 
following records relating to its business for a period of five years. 

(a) Order confirmation slips, order modification slips as obtained from the trading 
system of the F&O Segment of the Exchange. 

(b) Trade confirmation slips and exercise notice records as obtained from the trading 
system of the F&O Segment of the Exchange. 

(c) Statements of obligations received from the clearing(s). 

(d) Record of all statements received from the settling agencies and record of all 
correspondence with them. 

(e) Order Book of Constituents reflecting the following: 

(1) identity of person receiving the order 

(2) date and time of order received 

(3) name of the person placing the order 

(4) name of Constituent, description and value of derivatives contracts to be 
bought and sold 

(5) terms and conditions of the order stating particularly price/rate limit or 
price / rate related instructions and time limit on the order (if any). 
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(6) the NEAT order number as per the trading system of the F&O Segment 
of the Exchange or trading member order number as the case may be. 

(7t any modification or cancellation thereof including cases when it is 
canceled by the system or canceled due to maturity of the contract, 
i 8) if executed, the price/rate at which it is executed and to the extent 

feasible, the time of execution or cancellation and h ade number as per 
the trading system of the F&O Segment of the Exchange. 

(9) reference number of the contract issued in case of executed orders. 

(10) orders entered pursuant to the exercise of discretionary power shall be so 
designated. 

(11) entries of orders shall be serially numbered. 

(12) details of upfront deposits collected by member for each constituent 
describing the form and value, mentioning appropriate haircuts. 

(13) Risk disclosure documents executed by each constituent approved to 
trade in derivatives, 

(14) Margin call made and met, 

(f) Order book in respect of Trading Member’s own orders 

(g) Every Trading Member shall preserve the following reports produced from the 
ts jdmg system for a period of five years: 

(1 ) Activity Log 

(2) Orders Canceled Today 
0) New Orders Today 

(4) Outstandmg Orders Today 

(5) Trades done Today 

(h) Copies of all mstmetions obtained in writing from constituents including 
Participants for an order p. cement, order modification, order cancellation, trade 
cancellation etc. 

(i) Records in respect of ir ‘*rcst received on securities of constituents, monies 
borrowed and loaned including m >ies received. 

(j > Records in respect of brokerage collected separately from constituents. 

(k) A Register of transaction (or other records of original entry) executed by Trading 
Members on behalf of Constituents containing an itemized daily record of all 
purchases and sales of securities, showing for each such transaction effected, 
contract specifications, value of derivatives contracts, expiration dates of 
derivatives contracts, rates both gross and net of brokerage and name of 
constituents. 

(l) Register of transactions for trades executed by the Trading Member on his own 
behalf containing such particulars as may be specified by the F&O Segment of 
the Exchange 

(m) Every Trading Member shall keep such records and books of accounts, as may be 
necessary, to distinguish constituent’s contracts from its own contracts, These 
should be maintained on a Pro & Cli basis where Pro stands for Proprietory 
(indicates trade carried on his own account) and Cli stands for trade carried out 
for constituents. This is necessary to determine the amounts of brokerage and 
margins to be recovered from the constituents, Such records for constituent’s 
contracts shall intcr-alia, provide for the following : 

(1) Contracts held in custody by the Trading Member as security deposit/margm 
etc, Proper authorisation from constituent for the same shill be obtained by 
Trading Member; 
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(2 ) Fully paid for constituent's securities registered in the name of Trading 
Member, if any, towards margin requirements, etc. 

(3) Trading members should maintain records in respect of charges collected from 

constituents. 

(4) Record of the Long and Short position of the Trading Member as well as that 
of each of his constituents, 

(ri) Margin book for constituents and for Trading Members’ own account trades 
containing the particulars relating to the amount of margins deposited by each 
constituent and the amount of margin released to each constituent. 

5.1.5.1 Every Trading Member shall keep for a period of three years such books of 
accounts, as shall be necessary, to show and distinguish in connection with his business 
as a Trading Member and also to comply with rule 15 of Securities Contract (Regulation) 
Act, 1956; 

(i) The moneys received from or on account of and moneys paid to or on 
account of each of his constituents and, 

(ii) The moneys received and the moneys paid on Trading Member's own 
account. 

(iii) It shall be compulsory for all Trading Members to keep the money of the 
constituents in a separate account and their own money in a separate account. 
No payment for transaction in which the Trading Member is taking a position 
as a principal shall be allowed to be made from the constituent's account. 

5 . 1 . 5.2 The transfer from constituent's account to Trading Member's account shall be 
allowed under circumstances enumerated below : 

i. Obligation to pay money into “Constituents account”: Every Trading 
Member who holds or receives money on account of a constituent shall 
forthwith pay such money to current or deposit account at bank to be kept in 
the name of the Member in the title of which the word "Constituents" shall 
appear (hereinafter referred to as "Constituents Account"). Trading Member 
may keep one consolidated constituents account for all the constituents or 
accounts in the name of each constituent, as he thinks fit; provided that when 
a Trading Member receives a cheque or draft representing in part money 
belonging to the constituent and in part money due to the Trading Member, 
he shall pay the whole of such cheque or draft into the constituents account 
and effect subsequent transfer as laid down below in para (iii.b). 

ii, Money to be paid Into "constituents account": No money shall be paid 
into constituents account other than ■ 

a. money held or received on account of constituents; 

b. such moneys belonging to the Trading Member as may be necessary for 
the purpose of opening or maintaining the account; 

c. money for replacement of any sum which may by mistake or accident 
have been drawn from the account; 
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d, a cheque or draft received by the Trading Member representing in pan 
money belonging to the constituent and in part money due to the Trading 
Member. 

iii. Money to be withdrawn from "constituents account”: No money shall be 
drawn from constituents account other than - 

a, money properly required for payment to or on behalf of constituents for 
or towards payment of a debt due to the Member from constituents or 
money drawn on constituent's authority, or money in respect of which 
there is a liability of constituents to the Trading Member, provided that 
money so drawn shall not in any case exceed the total of the money so 
held for the time being for such each constituent; 

b, such money belonging to the Trading Member as may have been paid 
into the constituent account under para (ii.b) and (ii.d) above. 

c, money which may by mistake or accident have been paid into such 
account, 

iv. Right to lien, set-off etc., not affected: Nothing in this para 1 shall deprive a 
Trading Member of any recourse or right, whether by way of lien, set¬ 
off, counter-claim charge(s) or otherwise against moneys standing to the 
credit of constituents account. 

5.1.6 Every Trading Member shall maintain.permanently copies of agreements executed with each of its 
constituent in accordance with the F&O Segment of the Exchange requirements. 

5.1.7 Every Trading Member shall maintain permanently copies of agreements and documents 
executed with each of the settling agencies or banks. 

5.1.8 Every Trading Member shall maintain records of all Relevant particulars of persons which are 
approved as approved users by the F&O Segment of the Exchange. 

5.1.9 Every Trading Member shall maintain originals of all communications received and 
copies of all communications sent by such Trading Member (including inter-office memo 
and communications) relating to its business as such, 

5.1.10 Every Trading Member shall maintain all guarantees Of accounts and all powers of 
attorney and other evidence of the granting of any discretionary authority given in respect 
of any account and copies of resolutions empowering an agent to act on behalf of a 
Trading Member, 

5.1.11 Every Trading Member shall maintain all written agreements and documents (or copies 
thereof) entered into by that Trading Member relating to its business as such, including 
agreements with respect to any account, 

5.1.12 Every Trading Member shall preserve for a period of not less than live years after the 
closing of any constituent's account any records which relate to the terms and conditions 
with respect to the opening and maintenance of such account, date of entering into 
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agreement with the constituent, date of modification thereof, date ot termination and 
representatives of such constituent who signed in each case. 

5.1.13 A Trading Member shall intimate to the F&O Segment of the Exchange the place where these 
records are kept and available for audit/inspection. 

5.1.14 The above requirements relating to maintenance of records shall apply not only to records 
of the member's principal office but also to those of any branch office and to any nominee 
company owned or controlled by a Trading Member for the purpose of conducting the 
business of the Trading Member, 

5.1.15 Each Trading Member shell keep and preserve a record of all written complaints of its 
constituents showing the reference number of constituent, date, constituent’s name, 
particulars of the complaints, action taken by the Trading Member, if the matter is 
referred to arbitration to the F&O Segment of the Exchange then the particulars thereof 
and record of resolution of the complaint by the member. 

5.1.16 Every Trading Member shall maintain details of securities which are the property of a 
Trading Member showing with whom they are deposited and if held otherwise than by 
the member, whether they have been lodged as collateral security for loans or advances. 

5.1.17 Every Trading Member shall keep copies/duplicates of Contract Notes issued by the 
Member and details of any statements which are required by these Rules to appear on 
Contract Notes. 

5.1.18 For the purpose of Regulation Nos. 5.1.4, 5.1.5.1 and 5.1.12, the term of 5 years or 3 
years as the case may be, shall be reckoned from the date of closure of account or 
termination of contract of a Constituent or after the -final settlement or adjudication of the 
dispute where there is a dispute between the trading member and the constituent. 

5.2 Annual Accounts and Audit 


1. Each Trading Member shall prepare annual accounts for each financial year ending on 
31 st March or such other date as advised to the F&O Segment of the Exchange. 

2. , The Assets and Liabilities of the Trading Member's business shall be brought into 
account in the balance sheet at such amounts and shall be classified and described therein in such 
planner that the balance sheet gives a true and fair view of the state of affairs of such business as 
at the date to which it is made up. 

3. Each Trading Member shall furnish to the F&O Segment of the Exchange, its audited 
financial statement and such report shall be furnished not later than six months after the end of 
the Trading Member’s financial year, provided that when the F&O Segment of the Exchange is 
satisfied that circumstances warrant an extension of time necessary to furnish such report, it may 
grant an extension of such time as it may deem fit. 
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6 INSPECTION 

6.1 INSPECTION AUTHORITY 

6.1.1 Where it appears to the F&O Segment of the Exchange so to do, it may appoint one or more persons 
as inspecting authority to undertake inspection of books of accounts, other records and documents of 
the Trading Members and Constituents for any of the purposes specified in regulation 6.1.2. 

(a) The Inspecting authority appointed by the F&O Segment of the Exchange under 
Regulation 6.1.1. may be either its own officials or such authorised person as the Board 
may appoint from time to time. 

(b) When the F&O Segment of the Exchange appoints outside professionals as an 
inspecting authority, it shall notify the Trading Member the names and addresses of the 
professionals or firms so appointed as an inspecting authority at the time of inspection. 

(c) When outside professionals are appointed as an inspecting authority m respect of 
a Trading Member and such professionals are already related in any other capacity with 
the Trading Member then such member shall forthwith inform the F&O Segment of the 
Exchange of such relationship. 

(d) Where after appointment of any outside professional as an inspecting authority in 
respect of a Trading Member, the Trading Member or any of its associates engages the 
inspecting authority for its services in any other capacity, the inspecting authority shall 
not engage itself in such other professional capacity with the Trading Member or any of 
its associates without prior consent of the F&O Segment of the Exchange. 

6.1.2 The purposes referred to in regulation 6.1.1. shall be as follows, namely : 

(a) to ensure that the specified records, books of accounts and other books are being 
maintained m the manner required; 

(b) to ensure that the provisions of SEBI Act, rules and regulation thereunder are being 
complied with: 

(c) to ensure that provisions of the Securities Contracts (Regulation) Act and the Securities 
Contracts (Regulation) Rules are being complied with; 

(d) to ensure that various provisions of NSE Bye-laws, Rules and Regulations and any 
directions or instructions issued thereunder are being complied with; 

(e) to investigate into the complaints received from investors, other members of the F&O 
Segment of the Exchange or any other person on any matter having a bearing on the activities of 
the Trading Member; 

(f) to investigate suo-moto, for any reason where circumstances so warrant an inspection, 
into the affairs of the Trading Member, 

(g) to examine whether any notices, circulars, instructions or orders issued by the F&O 
Segment of the Exchange from time to time relating to trading and other activities of Trading 
Members are being complied with; 

(h) to comply with any of the directives issued in this behalf by any regulating authority 
including Government of India. 
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NOTICE 

6.2.1 Before undertaking any inspection under regulation 6.1.1. the F&O Segment of the 
Exchange shall give a reasonable notice to the Trading Member for that purpose. 

6 2,2 Notwithstanding anything contained in sub regulation 6.2,1. where the F&O Segment of 
the Exchange is of the opinion that no such notice should be given, it may direct in 
writing that the inspection of the affairs of the Trading Member be taken up without such 
notice. 

6.2 3 The mspecting authority appointed by the F&O Segment of the Exchange shall undertake inspection 

and the Trading Member against whom an inspection is being carried out, shall be bound to 
discharge his obligations as provided under regulation 6.3, 

6.3 OBLIGATIONS OF A TRADING MEMBER ON INSPECTION 

0.3.1 It shall be the duty of every director, officer and employee of the Trading Member, who 
is being inspected, to produce to the inspecting authority such books, records and other 
documents in his custody or control or arrange to produce such books, records and other 
documents which are in any other person’s custody or control and furnish such statements 
and information within such time as the said inspecti on authority may require. 

6 3 .2 The Trading Member shall allow the inspecting authority to have reasonable access to the premises 
occupied by him or by any other person on his behalf and also extend reasonable facilities for 
examining any books, records, documents and computerised data in his possession or any other 
person and also provide copies of documents or other materials which in the opinion of the 
inspecting authority are relevant. Such copies or materials shall be retained by the Inspecting 
Authority as the property of the F&O Segment of the Exchange 

6.3.3 The inspecting authority, in the course of inspection shall be entitled to examine or record 
statements of any member, director, officer and employee of the Trading Member or of 
any associate of such Trading Member. 

6.3.4 It shall be the duty of every director, officer and employee of the Trading Member or 
where an associate is examined, such associate, to give to the inspecting authority all 
assistance in connection with the inspection which the Trading Member may be 
reasonably expected to give, 

6.3.5 The inspecting authority shall be entitled to examine the records relating to the Trading 
Member’s financial affairs held with its bankers or any other agency which the inspecting 
authority may find relevant. 

6.3.6 The inspecting authority shall have access to the accounts and other records relating to the Trading 
Member or such access as authorised by the F&O Segment of the Exchange to the accounts and 
other records relating to any associate of the Trading Member as are within the power of the Trading 
Member to provide. 
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6.4 SUBMISSION OF REPORT 

t 

6.4.1 The inspecting authority shall submit an inspection report to the F&O Segment of the 
Exchange, within such time as the F&O Segment of the Exchange may specify in this 
regard. 

6.4.2 (a) The F&O Segment of the Exchange shall after consideration of the Inspection 
Report, communicate the findings to the Trading Member to give him an opportunity of being 
heard before any action is taken by the F&O Segment of the Exchange pn the findings of the 
Inspecting Authority. 

(b) On receipt of the explanation, if any, from the Trading Member the F&O Segment of 
the Exchange may call upon Trading Member to take such measures as the F&O Segment of the 
Exchange may deem fit in the public interest. 

(c) Notwithstanding anything contained in sub regulation 6.4.2 (a), where the F&O 
Segment of the Exchange is of the opinion that no such hearing should be provided in certain 
circumstances, it may take action forthwith without giving the Trading Member any opportunity 
of being heard. 

6.4.3 The F&O Segment of the Exchange may, at its discretion, require from the constituents of 
the Trading Member or any other persons dealing with the Trading Member submission of 
such documents, records, statement of accounts or any other information as it may deem fit 


UNQUOTE 


For National Stock Exchange of India Limited 


Company Secretary A 
Vice President 


Ravlchandrair 
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APPLICATION FOR APPROVAL AS USER 

From : - Name of Trading Member/ Participant: 

ID Number: 


To : - National Stock Exchange of India Limited 
Dear Sir, 

We_ (Name of Trading Member/Participant) hereby apply for authorised 

person - (Name of User) of_state, having passed the NSE’s 

Certification in Financial Markets (NCFM) bearing Regn. Number_ with _ 

marks valid upto_, who is to be approved as a User. 

We hereby agree and bind ourselves to be responsible for all acts, quotations and 
transactions done, trades made, or effected by such user on the Trading System. We 
shall ensure that he/she will not execute any order on his/her own account or on 
account of anyone without such order having been prior approved by us in writing. 


For 

(Name of Trading Member/ Participant) 


Authorised Signatory 





ANNfcXURE-D 


Name of Ptttnerf 
Propnefcr/Authcrised Signatory 




CONTRACT NOTE 

Subject to exclusive jurisdiction of the courts Lb MUMBAI only 


AS BROKERS AND AGENTS 


Tlx no: 
Fax no 


Dealing Office addressATel no/Tlx no/Faxno. 


Code No. of the Member 


Ciawtiftnm Name/Codc NnComtiincat Order Ref- No 


Name of the Member 

Address of the Member 
SEBI Rcgn.No. of the Member 


To be stamped as per the 
provisions applicable under 
the relevant Stamp Act 


Contract No: 

DATE: 

SETT NO: 

SETT FROM: TO 


VWchne dux day dmebjr enter and an your account the following transactions: 
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OTHER LEVIES, IF ANY: 

Brokerage has been chaffed as stated and has been at rates not exceeding the official scale of brokerage and indicated separately. 

This contract is subject to the Rules, Bye-Laws and Regulations and usages of The National Stock Exchange of India Limited- Mumbai. 

This contract is subject to the exclusive jurisdiction of the Courts in MUMBAI'only. 

In this evert of any claim (whether admitted or not) difference or dispute arising between you and ine/us out of these transactions the matter shall 
be referred to ar b itrat ion as provided in die Rides, Bye-laws and Regulations of the National Stock Exchange of India Limited, MUMBAI 
This contract constitutes and dhall be deemed to constitute as provided overleaf ah agreement between you and me/us that ail claims (whether 
admitted or not), differences and disputes in respect of any dealings, transactions and contracts of a date prior or subsequent to the date of this 
contract (including amy question whether such dealings, transactions or contracts have been entered into or not) shall be submitted to and derided 
by arbi t ration as provided in the Rides, Bye-Laws and the provisions printed overleaf form a part of the contract 



Yours faithfully. 


Member of National Stock 


Exchange of India Limited 
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Reference to Arbitration 

(1) (a) All differences and disputes between a trading member and constituent arising out of or in relation to dealings on the exchange made 
subject to the Bye-laws, Rules, and Regulations of the Exchange or with reference to anything incidental thereto or in pursuance thereof or 
relating to their construction, fulfillment or validity or rights, obligations and liabilities shall be referred to and decided by arbitration as 
provided in the Bye Laws, Rules and Regulations of the Exchange. 

(b) An acceptance, whether express or implied, of a contract subject to arbitration as provided in the sub-clause (a) and with this provision for 
arbitration incorporated therein shall constitute and shall be deemed to constitute an agreement between the trading member and 
constituent concerned that all claims, differences and disputes of the nature referred to in sub-clause (a)in respect of all dealings, 
transactions and contracts, of a date prior or subsequent to the date of the contract, shall be submitted to and decided by arbitration as 
provided in the Bye laws , Rules and Regulations of the Exchange and that in respect thereof any question of whether such dealings, 
transactions and contracts have been entered into or not shall also be submitted to and decided by arbitration as provided in the Bye laws. 
Rules and Regulations of the Exchange. 


Operation of Contracts 

2) All dealings, transactions and contracts which are subject to the Bye laws, Rules and Regulations of the Exchange and every arbitration 

agreement to which the Bye laws. Rules and Regulations of the Exchange apply shall be deemed in all respects to be subject to the Bye 
Laws, Rules and Regulations of the Exchange and the parties to such dealings, transactions, contracts and agreements shall be deemed to 
have submitted to the jurisdiction of the courts in MUMBAI for the purpose of giving effect to the provisions of the Bye laws. Rules and 
Regulations of the Exchange. 


Appointment of Arbitrators 

(3) (a) All claims, differences and disputes required to be referred to arbitration under these Bye-laws , Rules and Regulations shall be referred to 
arbitration of a person agreeable to both parties selected from a Panel of Arbitrators set up for the purpose. 

(b) On failure of both parties to come to agreement on appointment of an arbitrator within a period specified by the relevant authority from 
time to time, the relevant authority may appoint an arbitrator for this purpose 
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Proceedings 

(4) The arbitrator may proceed with the reference notwithstanding any failure to file a written statement within due time and may also 
proceed with the reference iirtke absence of any or ail the parties who after due notice fall or neglect or refuse to attend at the 
appointed time and place 

Both Parties Present 

(5) if a partj to the arbitration reference is not present at the appointed time and place set by the arbitrator, the arbitrator may hear and decide 
the reference ex parte and if bath parties to the reference are not present the arbitrator may dismiss the reference summarily. 

Award binding on Parties and their Representatives 

6) The parties to the arbitration reference shall in ail things abide by and forthwith carry into effect the award of the arbitrator which shall be 

final and binding on the parties and their respective representatives notwithstanding, the death of or legal disability occuring to any party 

before or after the making of the award and such death or legal disability shall not operate as a revocation of the reference or award. 

Farther Award 

7) Whenever an award made under these Bye laws. Rules, Regulations directs that a certain act or thing be done by one party to the reference 
, ami such party finis to comply with the awau he other party may make a fresh reference to arbitration for a further award for the amount 

of damages or compensation payable by reason of such failure and the award therein may be filed separately or together with the original 
award. 

Set-off and Counter- claim 

8) On a reference to arbitration by one party the other party or parties shall be entitled to claim a setoff or make & counter ejaim against the 
first party provided such set-off or counter claim arises out of or relates to dealings, transactions and contracts mark; subject to the Bye 
laws. Rides and regulations of the exchange and subject to arbitration as provided therein and provided further such set off or counter 
daim is presented together with full particulars at or before the first hearing of the reference but not afterwards unless permitted by the 
arbitrator. 


1242 THE GAZETTE OF INDIA, MAY 6, 2000 (VAtSAKHA 16, 1922) [PART-IV 




Costs 

9) The costs of reterence and award including costs, charges, fees and other expenses shall be in discretion of the arbitrator who may decide 
and direct in the award to any by who, irowhat manner and in what proportion such costs, charges, fees and other expenses or any part 
thereof sludl be borne and paid by the parties and may tax and settle the amount to be so paid or any part thereof Failing any direction in 
the award the costs, the charges, fees and other expenses shall be borne by the parties to the reference in equal proportion. A party 
refusing to carry out an aw ard shall pay the cost between attorney and client in connection with the filing of the award in the Court and its 
enforcement unless the Ccurt otherwise directs 

Notices and Communications 

10) j Nhliee and communication to a trading member or a constituent shall be served in any one or more or all the following ways and any such 

notice or communication under(a)to(f) below shall be served at its ordinary' business address and/or at its ordinary place of residence 
awkor its last known address 

ajtkfcvering it by hand f)affixing it on the door at the last known business or residential address. 

b) seoding it by registered post g)its oral communication to the party in the presence of a 3rd person 

c) sendiog it under certificate of posting h)advertising it at least once in any prominent daily newspaper 

dfsonding it by express delivery, post i)a notice placed on the trading system of the exchange, 

efseedmg it by telegram 

Refusal to accept delivery 

11) In no case shall any refusal to take delivery of the notice or communication affect the validity of its service 
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ANNEXURE- III 

MEMBER AND CONSTITUENT AGREEMENT 

This agreement is made at MUMBAI this __day of 

_19 by and between ___ > a company 

/ trust / firm / individual or any other body duly formed and registered under the 
relevant Act, hereinafter called MEMBER, having its registered office address at 

_, and_, a company / trust / firm / 

indi lual or any other body duly formed and registered under the relevant Act, 
hereinafter called CONSTITUENT, having its registered office address at_ 


WITNESSTH 

Whereas the member is registered as TRADING MEMBER of NATIONAL STOCK 
EXCHANGE (hereinafter called NSE) on the Derivativ Market segment. 

Whereas the CONSTITUENT is desirous of ir vesting/trading in those contracts 
admitted for dealing on the Derivatives Market segment of the NSE as defined in the 
Bye - Laws of NSE 

Whereas the CONSTITUENT has satisfied itself of the capability of the MEMBER to 
deal in diose contracts admitted for dealing on the Derivatives Market segment of NSE 
and wishes to execute his orders through him and the constituent shall continue to 
satisfy him of such capability of the MEMBER before executing any orders through 
him 

Whereas the MEMBER has satisfied and shall continously satisfy himself about the 
genuineness and financial soundness of the CONSTITUENT amd investment objectives 
relevant to the services to be provided 

Whereas the MEMBER has taken steps and shall take steps to make the 
CONSTITUENT aware of the precise nature of the MEMBER’S liability for business 
to be conducted, including any limitations on that liability and the capacity in it acts. 
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In consideration of your handling derivatives transactions carried out on the 

Derivatives Market segment of the National Stock Exchange, I agree that 

1) I have read the Risk Disclosure Document appended hererto and understand 
the trading & risks involved in the trading these instruments and am fully, 
responsible for my dealings in these instruments. 

2) I shall be bound by the constitutions, bye-laws, rules, regulations, and customs 
of the National Stock Exchange and the National Securities Clearing 
Corporation Ltd. 

3) I shall deposit with you monies, securities or other property which may be 
required to open and/or maintain my account. 

4) I shall not, acting alone or in concert with others, directly or indirectly, hold 
and control excess number of permitted futures contracts as fixed from time to 
time by the Exchange. 

5) I shall not exercise a long or short position where, acting alone or in concert 
with others, directly or indirectly 1 will have exercised in excess of the number 
of permitted futures contracts as may be fixed from time to time by the 
Exchange. 

6) All monies, securities or other property which you may hold on my account 
shall be held subject to a general lien for the discharge of my obligations to you 
under this agreement 

7) I hereby authorise you at your discretion, should you deem it necessary for 
your protection to buy, sell or close out any part or all of the derivative 
contracts held in my account with you. Any or dll such incidental expenses 
incurred by you will be reimbursed by me. 

Now, THEREFORE, in consideration of the mutual understanding as set forth in this 

agreement, the parties thereto have agreed to the terms and conditions, as follows : 

I. the agreement entered into between the Trading Mehibet and the coristitoenf 
shall stand terminated by mutual consent of the fMfrtkSS fey giving at leUst one 
month notice to each other. Such termination shall not have any effect on the 
transactions executed before the date of notice (rf iettnination and the parties 
shall enjoy same rights and shall have same obligations in respect of such 
. transactions. 
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2. In the event of the death or insolvtn. of the constituent or his otherwise 
becoming incapable of receiving and paying for or delivering or transferring 
securities which the constituent has ordered to bought or sold, the Trading 
Member may with the approval of the Exchange, close out the transaction of 
the constituent and the constituent or his legal representative shall be liable for 
any losses, costs and be entitled to any surplus which may result therefrom 

3. All trades, transactions and contracts are subject to the Rules, Bye - Laws and 
Regulations of the Exchange and shall be deemed to be and shall take effect as 
wholly made, entered into and to be performed in the city of MUMBAI for the 
purpose of giving effect to the provisions of the Rules, Bye - Laws and 
Regulations of the Exchange, 

In WITNESS THEREOF, the parties to agreement have caused these presents to be 
executed as of the day and year first above written. 

SIGNED for and on behalf of 

THE member -- 

By - 

Signature - 

Title -- 

Witness - 

SIGNED for and on behalf of 

THE constituent-- 

By 

Signature - 

Title - 

- - - 
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FORMAT OF THE CONSTITUENT REGISTRATION FORM 


I muta a ai c«n a§ uu j itaa 


CONSTITUENT CODE: 

SALESMAN CODE: 

(TO BE INSERTED BY THE BROKERAGE FIRM) 

(EMPLOYEE CODE / Sl!B BROKER CODE ASSIGNED BY THE 


BROKERAGE EIRM) 

VERIFIED BY 

AUTHORISED BY: 

1 ___ 1 



TRADING MEMBER’S 
Name, Address, Telephone No., 
SEBI Registration No. 


Sfai 3 HgjSS 113 SEB k!17> 



NAME OF THE CONSTITUENT: 
SEX: MALE / FEMALE 
DATE OF BIRTH: 

AGE:_YEARS 

RESIDENCE ADDRESS: 


CLEARING MEMBER’S 
Name,.Address, Telephone No., 
SEBI Registration No. 


PHOTOGRAPH 
Please sign on the 
photograph 


(SURNAME) (NAME) (FATHER S/HUSBAND S NAME) 

□□ □□ □□□□ 

DD MM YYYY 




CITY: _ 

PIN CODE:_ 

STATE: _ 

COUNTRY: __ 

NATIONALITY: ' _ 

TELEPHONE NUMBER: (RES)_FAX NO: 

NAME OF EMPLOYER:__ 

OFFICE ADDRESS: _ 


CITY:_ 

PIN CODE 
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STATE:_ 

COUNTRY: _ 

TELEPHONE NUMBER (OFFICE)_FAX NO / TELEX NO: 

RESIDENTIAL STATUS: INDL4N / NRI / OTHERS _ 

PASSPORT NO:_ 

OCCUPATION: _ 

MARITAL STATUS: SINGLE / MARRIED 


SPOUSE INFORMATION : 


SPOUSE S NAME:__ 

(SURNAME) (NAME) (MIDDLE NAME) 

DATE OF BIRTH: (jj 0 0® QQ00 

OCCUPATION __ 

IF EMPLOYED EMPLOYER S NAME / SELF EMPLOYMENT DETAILS: 


DESIGNATION: 
PAN NO: 


FINANCIAL DETAILS OF THE CONSTITUENT: 


PAN NO:_ 

INCOME RANGE (per annum): 

Below Rs. 100000 
Rs. 100000 to Rs. 200000 
Rs. 200000 to Rs. 500000 
Above Rs. 500000 

(STRIKE OUT WHICH IS NOT APPLICABLE) 


INVESTOR TYPE 


INDIVIDUAL / HUE / PARTNERSHIP FIRM / FOREIGN INSTITUTIONAL 
INVESTOR / FINANCIAL INSTITUTION / MUTUAL FUNDS / NBFC’S 
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FOR INDIVIDUAL (IF EMPLOYED): 

EMPLOYER’S NAME: 

ADDRESS: 

DESIGNATION: 

WORKING WITH THE PRESENT EMPLOYER SINCE:_YRS 

_MTHS 

FOR INDIVIDUAL (IF SELF EMPLOYED): 

ESTABLISHMENT NAME: 

ADDRESS: 

DESIGNATION: 

ESTABLISHED SINCE:_YRS_MTHS 

FOR HUF : 

EMPLOYER’S NAME: 

ADDRESS: 

DESIGNATION: 

WHETHER KARTA / FAMILY MEMBER: 

FOR PARTNERSHIP FIRM / CORPORATES / BANKS / FOREIGN 
INSTITUTIONAL INVESTOR / FINANCIAL INSTITUTION / MUTUAL 
FUNDS / NBFC’S : 

NAME:____ 

SEBI REGISTRATION NO (IF APPLICABLE) l _ ’ 

TOTAL NO OF EMPLOYEES:__ 

NO OF EMPLOYEES IN THE TREASURY / INVESTMENT 1DEPT:_ 

NO OF EMPLOYEES IN THE BACK OFFICE:__ 

NETWORTH OF THE COMPANY:_ 

NO OF DIRECTORS OF THE ENTITY:_ . 

NAMES AND ADDRESSES OF THE DIRECTORS OF THE COMPANY: 


82—60 GI /-000 
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WHAT IS THE SHAREHOLDING PATTERN OF THE ENTITY? (SPECIFY) 


SHAREHOLDERS 

NAMES OFTHE 

SHAREHOLDERS 

% HELD 

INDIAN INSTITUTIONAL 

INVESTORS 

h ™— -—~~ 


FOREIGN INSTITUTIONAL 

INVESTORS 



STATE GOVT / CENTRAL 

GOVT 



, , 

PARENT HOLDING CO 



RETAIL SHAREHOLDERS 

(SPECIFY ONLY THE NO) 


DIRECTOR'S/ 

PROMOTER S STAKE 




BANK ACCOUNT DETAILS 


BANK NAME: (\u lti banks then givf. details) 

BRANCH: 

ADDRESS: 

ACCOUNT NO: 

ACCOUNT TYPE: SAVINGS / CURRENT /NRI 

TELEPHONE NUMBER(S) s ___ 

FAX NO / TELEX NO: _ 


INVESTMENT EXPERIENCE 

years in Stocks 

__ years in Derivatives 

_years in any other investment related field 

DO YOU WANT TO TRAPS Off ANY SPECIFIC STOCK EXCHANGE ? 
NATIONAL STOCK EXCHANGE ON THE FOLLOWING MAW<ST SEGMENTS : 

iPI I VSK IH K IN mtHtlfUM WIN*. Si 

I. WHOLESALE DEBT MARKET 
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2. CAPITAL MARKET | 

3. DERIVATIVES MARKET [ 

WHETHER REGISTERED WITH ANY OTHER BROKER-MEMBER: 

Name of Broker:_ \ 

Name of Exchange:_ 

Client Code No.:_ 

COLLATERAL'S SUBMITTED TO THE BROKERAGE FIRM 

COLLATERAL’S DECLARED % HAIRCUT ASSIGNED 

VALUE VALUE 

1. CASH 

2. MARKETABLE 
SECURITIES 

3. BANK GUARANTEES 

4. IMMOVABLE 
PROPERTY 

5. JEWELRY 

6. OTHERS (SPECIFY) 

[is RENCESI 

CONSTITUENT INTRODUCED BY:_ 

(SURNAME) (NAME) <FA IIIER'S/ HUSBAND’S NAME) 

INTRODUCING CONSTITUENT CODE:_ 

THE DETAILS FURNISHED BY ME / (NAME OF THE ENTITY) ARE TRUE 
TO DIE BEST OF MY / (NAME OF THE ENTITY) KNOWLEDGE AND 
BELIEF. IN CASE IF ANY OF THE ABOVE INFORMATION IS FOUND TO 
BE FALSE OR UNTRUE THEN I AM / (NAME OF THE ENTITY) TO BE 
HELD LIABLE FOR IT. 


(SIGNATURE OF HIE IM)I\ 11)1 AI. CONSTITVKNT) 


INCASE OF HUFTHEN 
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(SIGNATURE OF THE KARTA ) 


INCASE OF PARTNERSHIP FIRM / FOREIGN INSTITUTIONAL 
INVESTOR / FINANCIAL INSTITUTION THEN 


(SIGNATURE OF THE DIRECTORS OF THE COMPANY ATTESTED BY THE COMPANY SEAL. 
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PLEASE ATTACH A COPY OF THE FOLLOWING (ONLY relevant): 

1. INCOME TAX STATEMENT FOR THE LAST 2 FINANCIAL YEARS 

2. COPY OF THE BALANCE SHEET FOR THE LAST 2 FINANCIAL YEARS 

3. COPY OF THE PARTNERSHIP DEED IN CASE OF A PARTNERSHIP 
FIRM 

4. COPY OF THE BOARD OF DIRECTORS’ APPROVAL FOR 
PARTICIPATION IN DERIVATIVES TRADING. 

5. COPY OF THE VALUERS CERTIFICATE IN CASE OF IMMOVABLE 
PROPERTY. 

6. IN CASE OF AN INDIVIDUAL THEN KINDLY SUBMIT A COPY OF 

- PASSPORT 

- RATION CARD 

NO OF PHOTOGRAPHS (AS PER REQUIREMENTS OF THE BROKER) 

- COPY OF THE SALARY SLIP OF THE CONSTITUENT FOR THE LAST 
MONTH. 
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Effect of “Leverage” or “Gearing” 

The amount of initial margin is small relative to the value of the futures contract so the 
transactions are ‘leveraged’ or ‘geared’. 

Stock index futures trading, which is conducted with a relatively small amount of margin, 
provides the possibility of great profit or loss in comparison with the principal investment 
amount. But transactions in futures carry a high degree of risk. 

You should therefore completely understand the following statements before actually trading in 
stock index futures and also trade with caution while taking into account one’s circumstances, 
financial resources, etc. 

A. If the futures price moves against you, you may lose a part of or whole margin equivalent to 
the principal investment amount in a relatively short period of time. Morever, the loss may 
exceed the original margin amount. 

B Futures trading involves daily settlement of all positions. Every day the open positions are 
marked to market based on the closing level of the index. If the index has moved against 


you, you will be required to deposit the amount of loss (notional) resulting from such 
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movement. This margin will have to be paid within a stipulated time frame, generally 
before commencement of trading next day 

C~ If .youjail to deposit the additional margin by the deadline or if an outstanding debt occurs 
in your account, the broker/member may liquidate a part of or the whole position or 
substitute securities. In this case, you will be liable for any losses incurred due to such 
close-outs. 

D. Under certain market conditions, an investor may find it difficult or impossible to execute 
transactions. For example, this situation can occur due to factors such as illiquidity i.e. 
when there are insufficient bids or offers or suspension of trading due to price limit or 
circuit breakers etc. 

E. In order to maintain market stability, the following steps may be adopted: changes in the 
margin rate, increases in the cash margin rate or others These new measures may be 
applied to the existing open interests, In such conditions, you will be required to put up 
additional margins or reduce your positions 

F. You must ask your broker to provide the full details of the futures contracts you plan to 
trade i.e the contract specifications and the associated obligations. 

You must keep in mind that the aforementioned statements cannot disclose all the risks and the 
characteristics of futures trading. Therefore, investors contemplating trading m the ftitures 
market should do so after understanding the mechanisms and the relevant provisions of such 
trading. 

Risk-reducing orders or strategies 

The placing of certain orders (e g., "stop-loss” orders, or "stop-limit" orders) which are 
intended to limit losses to certain amounts may not be effective because market conditions may 
make it impossible to execute such orders. Strategies using combinations of positions, such as 
"spread" positions, may be as risky as taking simple “long” or “short" positions. 


Suspension or restriction of trading and pricing relationships 

Market conditions (eg., illiquidity) and/or the operation of the rules of certain markets (e.g., the 
suspension of trading in any contract or contact month because of price limits or "circuit 
breakers") may increase the risk of loss due to inability to liqu'date/affset positions. 
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Deposited cash and property 

You should familiarise yourself with the protections accorded to the money or other property 
you deposit particularly in the event of a firm insolvency or bankruptcy. The extent to which 
you may recover your money or property may be governed by specific legislation or local rules. 
In some jurisdictions, property which has been specifically identifiable as your own will be pro¬ 
rated in the same manner as cash for purposes of distribution in the event of a-shortfall. In case 
of any dispute with the member, the same shall be subject to arbitration as per die 
byelaws/regulations the exchange. 

Commission and other charges 

Before you begin to trade, you should obtain a clear explanation of all commission, fees and 
other charges for which you will be liable. These charges will affect your net profit (if any) or 
increase your loss. 

Trading facilities 

The Exchange offers electronic trading facilities which are computer-based systems for order¬ 
routing, execution, matching, registration or clearing of trades. As with all facilities and 
systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain 
losses may be subject to limits on liability imposed by the system provider, the market, die 
clearing house and/or member firms. Such limits may vary; you should ask the firm with 
which you deal for details in this respect. 


Off-exchange transactions 

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect 
off-exchange transactions. The firm with which you deal may be acting as your counterparty to 
the transaction. It may be difficult or impossible to liquidate an existing position, to assess the 
value, to determine a fair price or to assess die exposure to risk. For these reasons, these 
transactions may involve increased risks. Off-exchange transactions may be less regulated or 
subject to a separate regulatory regime. Before you undertake such transactions, you should 
familiarize yourself with applicable rules and attendant risks. 
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I hereby acknowledge that I have received and understood this risk disclosure statement 


Customer Signature (If Partner, Corporate, or other Signatory, then attest with company seal.) 

□□□□□□□□ 

D DMMY YY Y 


83—60 GI/2 ,00 
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National Securities Clearing Corporation Limited 


I he draft Regulations of Futures & Options Segment of National Securities Clearing 
Corporation Limited , as given hereunder, are published for criticism in accordance with 
the provisions of Section 23 of the General Clauses Act, 1897 in the Gazette of India. 
Any person having any observations on the proposed Regulations can send the same in 
writing to Asst. Company Secretary, National Securities Clearing Corporation Limited at 
Trade World, Senapati Bapat Marg, Lower Pare], Mumbai-400 013 within fifteen days 
from the date of this publication in the Gazette. The observations received after the 
aforementioned date will not be considered.when the draft is taken for consideration. 

QUOTE 


National Securities Clearing Corporation Limited (Futures & Options Segment) 

Regulations, 2000 


INTRODUCTION 

The Regulations framed hereunder shall be known as National Securities Clearing 
Corporation (Futures & Options Segment) Regulations, 2000. 

APPLICABILITY 

These Regulations shall be applicable to all clearing members dealing in Futures & 
OptionS'Segment (F&O Segment) of the Clearing Corporation. 


1 DEFINITIONS 

Unless in the context it is explicitly stated otherwise, all words and expressions used 
herein but not defined, and defined in the following, shall have the meanings respectively 
assigned to them therein: 

• Securities Contract (Regulations) Act, 1956 and /or Rules thereunder 

• Securities and Exchange Board of India Act, 1992 and /or Rules thereunder 

• The Companies Act, 1956 

• The Depositories Act, 1996 

» Rules, Bye-laws and/or Regulations of National Stock Exchange of India Limited 

• Rules and Bye-Laws of Futures & Options Segment of National Securities Clearing 
Corporation Limited 

In case a term is defined in more than one Act then its meaning as defined in that Act or 
statute which precedes in the above order shall prevail, unless in the context it is 
explicitly stated otherwise. 





PART—IV] 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


1259 


1.1 Books of Accounts, Records And Documents 

Books of accounts, records and documents include books of accounts, records and 
documents which are required to be maintained under Chapter 8 of the F&O Segment 
Regulations and records maintained in a computer or in any magnetic form. 

1.2 Cash Settled Derivatives contract 

Cash settled Derivatives Contract means a Derivatives Contract which shall be performed 
by cash settlement rather than by delivery cf the underlying security. 

1.3 Clearing Bank 

Clearing Bank is such bank as the Clearing Corporation may appoint to act as a funds 
settling agency, for the collection of margin money for all deals cleared through the 
Clearing Corporation and any other funds movement between clearing members and the 
Clearing Corporation and between clearing members as may be directed by the Clearing 
Corporation from time to time. 

1.4 Closing buy transaction 

Means a buy transaction which will have the effect of partly or fully offsetting a short 
position. 

1.5 Closing sell transaction 

Means a sell transaction which will have the effect of partly or fully offsetting a long 
position 

1.6 Contract Month 

Contract month means the month in which the Clearing Corporation rules require a 
Derivatives Contract to be finally settled 

1.7 Client/Constituent 

A Client /Constituent means a person, on whose instructions and on whose account the 
Clearing Member clears and setiles deals and has entered into an agreement with the 
Clearing Member to that effect. For this purpose the term "Client” shall include all 
registered constituents of trading members of specified Exchange. 

1.8 Derivatives Contract 

A contract which derives its value from the. pu< es, or index of prices, of underlying securities, 
the trading of which shall be carried out in suck manner as provided under these Regulations. 
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Explanation : For the purpose of this definition, derivative includes a security derived 
from a debt instrument, share, loan whether secured or unsecured, risk instrument or 
contract for differences or any other form of security. 


1.9 F&O Segment Regulations 

F&O segment Regulations mean the National Securities Clearing Corporation (Futures & 
Options Segment) Regulations and includes business rules, code of conduct and such 
other procedures, circulars, directives and orders as issued by the relevant authority from 
time to time thereunder. 

1.10 Expiration Day 

The day on which the final settlement obligation are determined in a Derivatives Contract 

1.11 Futures Contract 

Means a legally binding agreement to buy or sell the underlying security in the future. 

1.12 Last Trading Day 

Means the day up to which a Derivatives Contract is available for trading in the specified 
exchange. 

1.13 Long Position 

Long Position in a Derivatives Contract means outstanding purchase obligations in 
respect of a Derivatives Contract at any point of time. 

1.14 Members’Open Position 

Members open position means the sum of long and short positions of the member and his 
client in any or all of the Derivatives Contracts outstanding with the clearing corporation. 

1.15 Notification, Notice Or Communication 

It refers to any such intimation that can be served by the Clearing Corporation to the 
Clearing Member at ordinary business address and/or ordinary place of residence and/or 
last known address of the party in any one or more or all of the following ways:- 

a) delivering it by post 

b) sending it by registered post 

c) sending it under certificate of posting 

d) sending it by express delivery post / courier services. 

e) sending it by telegram 

f) .affixing it on the door at the last known business or residential address 

g) advertising it at least once in any prominent daily newspaper 

h) sending a message through the Trading System of specified exchange 
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i) an electronic mail or fax 

1.16 Open Interest 

Open interest means the total number of Derivatives Contracts of a underlying security 
that have not yet been offset and closed by an opposite transaction nor fulfilled by 
delivery of the cash or underlying security. For calculation of open interest only one side 
of the Derivatives Contract is counted. 

1.17 Outstanding Obligation 

Outstanding obligation means the obligation which has neither been closed out nor been 
settled. 

1.18 Opening buy transaction 

Means a buy transaction which will have the effect of creating or increasing a long 
position. 

1.19 Opening sell transaction 

Means a sell transaction which will have the effect of creating or increasing a short 
position. 

1.20 Settlement Date 

Means the date on which outstanding obligations in a Derivatives Contract are required 
to be settled as provided in these Regulations. 

1.21 Short Position 

Short Position in a Derivatives Contract means outstanding sell obligations in respect of a 
Derivatives Contract at any point in time. 

1.22 Underlying security 

Means a security with reference to which a Derivatives Contract is permitted to be traded 
on the F&O segment of the specified exchange from time to time. 


2 F&O SEGMENT 

2.1 Specified Exchange 

The relevant authority may from time to time admit transactions executed in specified 
exchanges. 

For the purpose of these regulations, the following exchange is specified: 





1262 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


[PART-IV 


Futures and Options segment of National Stock Exchange, which exchange is hereinafter, 
referred to as NSE for the purposes of these Regulations'or any other Exchange as may be 
specified by the relevant authority. 

2.2 F&O Clearing Members 

“F&O Clearing Member” means a member of the Clearing Corporation and includes all 
categories of clearing members as may be admitted as such by the Clearing Corporation 
to the F&O Segment. 

2.3 Categories Of F&O Clearing Members 

The following categories of F&O Clearing Members are specified as under : 

TM Clearing Member 

TM Clearing member means a member of a Specified Exchange and who is admitted by 
the relevant authority on the F&O Segment of the. Clearing Corporation as a Clearing 
Member and who may clear and settle transactions either on its own account or on 
account of its. constituents in the manner specified in these Regulations. 

Custodian Clearing Member 

Custodian Clearing Member means and includes Custodians and other firms admitted by 
the relevant authority ,as a F&O Clearing Member and who may clear and settle deals for 
the constituents of the members of the specified exchange in the manner specified in 
these regulations. 

Professional Clearing Member 

Professional Clearing Member means a F&O Clearing Member who is admitted by the 
relevant authority and who may clear and settle deals either on its own account, on 
account of its constituents and on account of members of the specified exchange and or 
its constituents. 

3 PROVISIONS REGARDING CLEARING & SETTLEMENT OF 
DERIVATIVES CONTRACT 

Deals, Transactions and Dealings 

For the purpose of these Regulations the terms, “deals”, “transactions”, and “dealings” 
shall have one and the same meaning unless the context indicates otherwise. 

3.1 Clearing and Settlement Regulations Form Part Of Contracts 

The Regulations from time to time in force relating to any procedure for clearance and settlement of 
Derivatives Contract and the resolutions, notices, directions and decisions of the relevant authonty 
for the time being in force shall be a part of the terms and conditions of eveiy Derivatives Contract. 
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3.2 Reporting of Derivatives Contract 

Derivatives Contract executed by the F&O Clearing Members shall be reported to the F&O 
Segment of the Clearing Corporation in such manner and form and within such time as may be 
specified from time to time by the relevant authority. 

3.3 Clearing and Settlement Of Derivatives Contract 

Clearing and Settlement of transactions on Derivatives Contract shall be cleared and 
settled through the Clearing Corporation by such process or processes as the relevant 
authority may from time to time prescribe. 

3.4 Change In Settlement Procedure 

It shall be competent for the relevant authority to order at any time that any or all deals 
entered into or to be entered into shall be settled by any other suitable processes as may 
be decided from time to time and every transaction shall be subject to any such change in 
settlement procedure or process. 

3.5 Notices And Directions 

All F&O Clearing Members shall comply with the instructions, resolutions, orders, 
notices, directions and decisions of the relevant authority in all matters connected with 
the operations of the Clearing Corporation. 

3.6 False Or Misleading Statements 

The relevant authority may fine, suspend or expel a F&O Clearing Member who makes 
any false or misleading statement in the Clearing Forms required to be submitted in 
conformity with these Regulations or any resolutions, orders, notices, directions and 
decisions of the relevant authority thereunder. 

3.7 Charges For Clearing 

The relevant authority shall from time to time prescribe the scale of clearing charges for 
the clearing and settlement of transactions through the Clearing Corporation. 

3.8 Clearing Corporation Bills 

The F&O Segment of the Clearing Corporation shall periodically render bills for the 
charges, clearing and such other fees, fines and other dues as may be payable by F&O 
Clearing Members to the Clearing Corporation on account of transactions cleared and 
settled through the F&O Segment of the Clearing Corporation and debit the amount 
payable by such members to their clearing accounts. 
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3.9 Liability Of The Clearing Corporation 

No liability shall attach either to the Clearing Corporation or to the relevant authority or 
any employees/agents of the Clearing Corporation by reason of anything done or omitted 
to be done by the Clearing Corporation in the course of its operations. 

3.10 Clearing Days And Scheduled Times 

The relevant authority shall from time to time fix the various clearing days including the 
pay-in and pay-out days and the scheduled time to be observed in connection with the 
clearing and settlement operations of any or all Derivatives Contracts. The relevant 
authority may specify different schedules for any or all F&O Clearing Members from 
time to time. 

3.11 Alteration Of the Clearing Days And Scheduled Times 

The relevant authority may at any time curtail, extend, alter or postpone from time to time 
the entire clearing or any or" all of the various .clearing days and scheduled times in 
respect of any or all of the Derivatives Contract. 

3.12 Open Positions 

All contracts for the purchase or sale of any Derivatives Contract shall remain open and 
in force and shall continue to be binding upon the F&O Clearing Members and its 
constituents until liquidated by offsetting contract or such other method as may be 
specified by the relevant authority from time to time. 

3.13 Offset not automatic 

In case of deals in Derivatives Contracts having the same contract month and/or such 
other specifications as may be issued by the relevant authority from time to time, and 
pertaining to proprietary account, the buy transactions and sell transactions shall offset 
each other automatically to the extent possible. 

In the case of deals in Derivatives Contracts having the same contract month and/or such 
other specifications as may be issued by the relevant authority from time to time, and 
pertaining to client account, the buy transactions and sell transactions shall not offset each 
other unless the deals are specifically marked for offsetting at the time of entering into the 
trade for the same client. 


3.14 Payment by Clearing Member 

The F&O segment of the Clearing Corporation shall treat all monies paid by F&O 
Clearing Members as monies paid to it by a principal and such monies in the hands of 
Clearing Corporation shall not be impressed with a trust or other equitable interest. Any 
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payment by Clearing Corporation to any Clearing Member shall constitute good and 
sufficient discharge. 


4 MARGINS AND CLEARING/EXPOSURE LIMITS 

a» 

4.1 Margin 

The F&O Segment of the Clearing Corporation shall from time to time specify margin 
requirements for the F&O Clearing Members including initial margin on open positions 
through risk based algorithms. The F&O Clearing Members shall furnish and maintain 
such margins in such form and within such time as specified by the F&O Segment of the 
Clearing Corporation. Every F&O Clearing Member has a continuing obligation to 
maintain margins at the level and for the period stipulated by the F&O Segment of the 
Clearing Corporation from time to time. 

The F&O Segment of the Clearing Corporation shall segregate in such manner as it may 
deem fit the margins deposited by the Clearing Member on its own account and on behalf 
of clients. 

4.2 Mode of payment of Margin 

F&O Clearing Member shall be required to furnish margins either in the form of cash, 
deposit receipts, guarantee of a bank(s) and securities approved by the relevant authority 
or such other mode and subject to such terms and conditions as the relevant authority may 
specify from time to time. 

4.3 Withholding Margin 

The F&O Segment of the Clearing Corporation shall at its discretion or on the 
instructions of the specified exchange withhold/release of any margin furnished by that 
F&O Clearing Member to the Clearing Corporation for any period required by the 
Specified Exchange / Clearing Corporation; If such a F&O Clearing Member has open 
positions he must continue to pay any further margin or other obligations without taking 
into account any margin so withheld by the Clearing Corporation. 

4.4 Additional margin 

If in the opinion of the F&O segment of the Clearing Corporation sudden fluctuations of 
any Market operated by the Specified Exchange are apparent, the Clearing Corporation 
may call for additional margin. Additional margin shall be payable in the manner and 
within such time as may be specified from time to time. 
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4.5 Margin from the Constituents 

a) The F&O Clearing Members shall demand from its constituents the margin 
monies which the clearing member has to provide under these Regulations in 
respect of dealings done by the F&O Clearing Members for such constituents. 

b) The F&O Clearing Members shall clear and settle deals in derivatives contracts on 
behalf of the constituents only on the receipt of such minimum margin' as the 
relevant authority may decide from time to time, unless the constituents already 
has an equivalent credit with the clearing member. The clearing member may 
collect higher margins from constituents, as he deems fit. 

c) The Clearing member as and when required by the Clearing Corporation shall 
inform the Clearing Corporation,, specifically the amount deposited as margin on 
behalf of his constituents. 

d) The Clearing Member shall not allow the utlisation of margin monies paid by one 
client to the margin money dues of his own account or of other clients’. 

4.6 Payment of Margins 

The clearing corporation shall treat all the margin and other monies paid by the clearing 
member as having been paid by and on his own behalf and appropriate the same 
accordingly for such purposes as it may deem fit under the Byelaws and Regulations,: 

Provided that, the clearing member may identify and segregate margin payments made by 
him to Clearing Corporation as to whether it is on his own account or on account of his 
clients’. 


4.7 Statement of Shortage /Default in payment of margins 

In the event of non-performance of clearing member of his obligations or his being 
declared as defaulter, such clearing member shall submit to the clearing corporation, a 
statement containing a list of client codes, names of the clients, open positions of each 
client, client-wise margin amount due and paid to the clearing corporation, client-wise 
settlement amount payable to/receivable from the clearing corporation and client-w’ise 
settlement amount paid to the clearing corporation. The clearing member shall also 
specifically attribute such failure/shortage/default in payment of margins and/or 
settlement dues either to himself or his clients’ and the amount of such shortage/default. 

The Clearing Corporation shall use such statement provided by the Clearing Member for. 
appropriating the margin monies with the Clearing Corporation towards the dues of the 
Clearing Coiporation to the extent of shortage/default of obligations and for the purpose 
of settling the amounts due to clients’, as the case may be, unless the contrary is proved to 
the satisfaction of the Clearing Corporation/Defaults Committee. 
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The Clearing Corporation shall appropriate the margin monies with the Clearing 
Corporation for settling the dues of the clients' before settling the dues of the Clearing 
Members. 

Notwithstanding the above, in the event of any Clearing Member being declared as a 
defaulter, the statement, furnished bv the Trading Member to such Clearing Member, 
providing the amounts paid by Trading Member on ras own account or is paid on behalf 
of his clients' shall be conclusive and binding on himself, his Clearing Member and all his 
clients 5 unless the contrary is proved to the satisfaction of the Clearing 
Corporation/Defaults Committee. 

4,8 Clearing/Exposure Limit 

The Clearing Corporation may at any time in its absolute discretion 

Prescribe maximum long and or short open positions for all or any of the F&O Clearing 
Members and their clients including quantity and or value for any or ail Derivatives 
Contracts; 

Prescribe clearing/exposure limit for a market type either in quantity or value or as a 
percentage of the base capital of tfte F&O Clearing Member or a combination of any of 
the above or such other method as the relevant authority may decide from time to time for 
all or any of the F&O Clearing Members; 

The Clearing Corporation may at any time impose, increase, reduce or remove any 
clearing/exposure limits pursuant to the above regulations by notifying the Specified 
Exchange and the relevant F&O Clearing Member(s). Any imposition, removal or change 
in clearing/exposure limits so notified shall take effect as stipulated in such notification. 

The Clearing Corporation may at its discretion allow F&O Clearing Members to increase 
their clearing/exposure limit on deposit of additional base capital with the Clearing 
Corpoiation The Clearing Corporation shall specify from time to time the method of 
calculation of base capital and mode of deposit of additional base capital 


4.9 Exceeding clearing/exposure limits 

If a F&O Clearing Member exceeds any clearing/exposure limit imposed, the Clearing 
Corporation shall be entitled to require the F&O Clearing Member to close out open 
positions or take such other measures as may be specified by the relevant authority from 
time to time, which may in the opinion of the i “earing Corporation result in the F&O 
Clearing Member complying with the clearing/exposure limits 
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If a F&O Clearing Member fails to comply with any requirement of the Clearing 
Corporation, the Clearing Corporation may close, out such open positions on the F&O 
Clearing Member’s behalf or take such other measures required to comply with the 
clearing/exposure limits including-withdrawal of trading and / or clearing facility. 


5 DAILY MARK TO MARKET SETTLEMENT AND FINAL 
SETTLEMENT OF FUTURES CONTRACTS 

5.1 Daily Mark to Market Settlement for Futures Contracts 

a) All open positions whether long or short of a F&O Clearing Member in 
Futures Contracts shall be deemed to have been closed out at the daily 
settlement price, and such member shall be liable to pay to, or entitled to 
collect from the Clearing Corporation any loss or profit, as the case may be, 
represented by the difference between the price at which the Futures Contract 
was bought or sold, or the settlement price of the previous trading day and the 
daily settlement price of the transaction at the end of the trading day, as the 
case may be. 

b) After making such settlement with the Clearing Corporation, such member 
shall be deemed long or short, such. Futures Contract, as the case may be, at 
the daily settlement price. The daily settlement obligation shall be paid only in 
cash. 

5.2 Daily Settlement Price 

Daily settlement price shall be the closing price of the Futures Contracts for the trading 
day or such other price as may be decided by the relevant authority from time to time. 

5.3 Advance call for daily mark to mark settlement 

If the market conditions or price fluctuations are such that the relevant authority deems it 
necessary, it may call upon the F&O Clearing Members which in its opinion are affected, 
to deposit with the Clearing Corporation by such time as specified by the relevant 
authority, the amount of funds that it estimates will be needed to meet such settlements as 
may be necessary. 

5.4 Final Settlement 

F&O Clearing Members having open positions in the cash settled Futures Contract at the 
time of termination of trading in that Futures Contract on the last trading day, shall make 
payment to or receive payment from the Clearing Corporation in accordance with the 
daily mark to market settlement procedures as specified in Regulation 5.1 (a) based on a 
settlement price equal to the final settlement price. 

On completion of final settlement, the open positions shall cease to exist. 





PART-TV] THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


5.5 Final Settlement Price 

The Final Settlement Price shall be the closing price of the underlying security on the last 
trading day of the contract or such other price as may be specified by the relevant 
authority from time to time. 

5.6 Clearing Forms 

All Clearing Forms shall be as specified in the relative regulation or in such other form or 
forms as the relevant authority may from time to time prescribe in addition thereto or in 
modification or substitution thereof. 

5.7 Daily and Final Settlement Obligations Statements 

Clearing Corporation shall generate and provide to each F&O Clearing Member, Daily 
and Final Settlement Obligations Statements pertaining to transactions in different kinds 
of Futures Contracts. 

5.8 Mode Of Payment 

All F&O Clearing Members shall, on the designated pay-in day, have clear balance of 
funds in their clearing account to the extent of their funds obligation. Provided however 
the relevant authority may specify different mode of payment of funds for all or any of 
the F&O Clearing Members. 

5.9 Receipt Of Funds 

The Clearing Bank shall credit the clearing accounts of the F&O Clearing Members who 
are due to receive funds as per the instructions of the Clearing Corporation. All funds 
due to a F&O Clearing Member shall normally be credited to his account unless (a) the 
F&O Clearing Member does not perform his obligations to the Clearing Corporation or 
(b) it is otherwise ordered by the relevant authority. 

Provided however the relevant authority may specify different mode of funds credit for 
all or any of the F&O Clearing Members. 


6 CLOSING OUT 

6.1 Transfer of open positions and closing-out when effected 

Upon the failure of a F&O Clearing Member to comply with any of the provisions 
relating to margins, clearing/exposure limits, daily mark to market settlement and final 
settlement, failure to fulfil the terms and conditions subject to which the transactions in 
Futures Contracts have been made or for such other reasons as the relevant authority may 
specify from time to time, the relevant authority may: 
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Transfer all or any of the open positions of clients or such other open positions of the 
defaulting clearing member'as may be decided from time to time to any other F&O 
Clearing Member who agrees to accept such transfer subject to such terms and conditions 
as may be specified by the relevant authority from time to time and / or 

Close-out all or any of the open positions by • buying-in or selling-out agaiifst the 
defaulting F&O Clearing Member. 

6.2 Closing-out in specific cases 

Without prejudice to the generality of the provision contained as above closing-out may 
be effected in cases specified in the relative Regulations or in such other cases as the 
relevant authority may from time to time specify in addition thereto or in modification 
thereof. 

6.3 Clearing Corporation Entitled To Close- Out Without Notice 

In respect of Futures Contracts settled through the Clearing Corporation, the Clearing 
Corporation shall be entitled to closing out against the party in default. In such cases no 
notice of closing-out shall be given to the F&O Clearing Member against whom the 
closing-out is to be effected. 

Without prejudice to the generality of the above provision, closing-out without notice 
may be effected in cases specified in the relative Regulation or in such other cases as the 
relevant authority may from time to time specify in addition thereto or in modification or 
substitution thereof. 

6.4 Closing-Out Contracts With Defaulter F&O Clearing Member 

If a F&O Clearing Member is declared a defaulter the Clearing Corporation shall 
determine all outstanding obligations by closing-out all open positions against him in 
accordance with the Bye Laws and Regulations relating to default. 

6.5 Closing-Out Contracts With Deceased F&O Clearing Member 

On the death of a F&O Clearing Member having outstanding obligations , the relevant 
authority may at its discretion give permission to his heirs or legal representatives to 
settle such outstanding obligations according to the terms (hereof. In the event of such 
permission not being applied for or granted, the Clearing Corporation shall forthwith 
determine all outstanding obligations by closing out against the deceased member. The 
loss, if any, on such closing-out shall be claimed from the heirs or legal representatives of 
the deceased member and the profit, if any, shall be paid to them by the Clearing 
Corporation after obtaining approval of the relevant authority. If the heirs or legal 
representatives of the deceased member fail to pay the amount claimed from them it shall 
be as if such deceased member has been declared a defaulter and in that event the Bye 
Laws and Regulations relating to default shall apply. 
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6.6 Closing-Out How Effected 

Closing-out shall be effected against a F&O Clearing Member by the Clearing 
Corporation in any of the following manner: 

By buying-in or selling-out against the F&O Clearing Member through an auction 
initiated by the Clearing Corporation; 

By declaring a closing-out at such prices as may be decided by the relevant authority; 

By buying-in or selling-out against the F&O Clearing Member by placing order in the 
specified exchange; 

In any other manner as the relevant authority may decide from time to time. 

6.7 Bids And Offers 

Unless permitted otherwise by the relevant authority, F&O Clearing Members other than 
those against whom the closing-out is effected may make a bid or offer during such 
closing-out. The relevant authority shall at its discretion refuse any bid or offer given. 

6.8 Closing-Out Clearing Member's Responsibility 

Save as otherwise provided the F&O Clearing Member at whose instance or on whose 
behalf the buying-in or selling-out is effected by the Clearing Corporation for the purpose 
of closing-out shall be responsible for the deal made and no liability or responsibility 
shall attach to the Clearing Corporation or its employees for any deal made in pursuance 
of such closing-out. 

6.9 Postponement By The Relevant Authority 

The relevant authority may defer closing-out in any particular case if in its opinion a fair 
market to close-out is not available or in such other circumstances as it may specify from 
time to time but no such deferment shall relieve the party in default of any resulting 
damages or free the intermediate parties of their liabilities. 

6.10 Suspension Or Postponement Of Closing-Out 

The relevant authority may suspend or postpone buying-in or selling-out in respect of any 
derivatives contract and from time to time extend or postpone the period of such extension 
or postponement when circumstances appear in its view to make such suspension or 
postponement desirable in the general interest 

6.11 Closing-Out Against Defaulter 

When closing-out is effected as provided above and the F&O Clearing Member 
concerned is declared a defaulter the difference arising from closing-out shall be 
recovered from the said member or distributed in accordance with the Bye Laws and 
Regulations relating to default. 
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6.12 Charges For Closing-Out 

When closing-out is effected on the advice of the Clearing Corporation the F&O Clearing 
Member against whom the closing-out takes place shall pay to the Clearing Corporation 
such charges as the relevant authority may from time to time prescribe. 

6.13 Loss Arising From Closing-Out 

When closing-out is effected on the advice of the Clearing Corporation on account of a 
F&O Clearing Member failing to fulfil any of his obligations (Including the margin 
obligations) the resulting loss shall accrue to such member and shall be paid by him 
forthwith to the Clearing Corporation. 

6.14 Profit Arising From Closing-Out 

When closing-out is effected on the advice of the Clearing Corporation on account of a 
F&O Clearing Member failing to fulfil any of his obligations (including the margin 
obligations) any profit arising therefrom shall be credited to the account of the Settlement 
Fund or such other funds as may be set up by the relevant authority from time to time to 
be held by the Clearing Corporation such purposes as may be specified by the relevant 
authority. 


6.15 Default If Closing-Out Loss And Damage Not Paid 

If any F&O Clearing Member against whom a deal is closed-out under the provisions of 
these Regulations fails to make payment of the loss arising out of the closing-out and of 
the damages if any within such time as may be stipulated by the relevant authority from 
time to time, he shall be declared a defaulter. 


7 CLEARING BANK 

7.1 Clearing Corporation To Regulate 

The relevant authority shall specify from time to time the processes, procedures, and 
operations that every F&O Clearing Member shall be required to follow for the purpose 
of funds transactions through their clearing account with the Clearing Bank(s). 

7.2 Functions Of Clearing Bank 

The Clearing Corporation shall appoint Clearing Bank(s) for the purpose funds 
settlement, for the collection of margin money for all transactions entered into through 
the Clearing Corporation and any other funds movement between F&O Clearing 
Members and the Clearing Corporation and between F&O Clearing Members inter se. 
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7.3 F&O Clearing Members To Have Account With The Clearing Bank 

Every F&O Clearing Member of the Clearing Corporation shall have clearing account!s) 
with designated Clearing Bank branch(es). F&O Clearing Members shall operate the 
clearing account(s) only for the purpose of settlement of deals entered through the 
Clearing Corporation, for the payment of margin money and for anv other purpose as 
may be specified by the relevant authority from time to time. The clearing accounts may 
be for any or all of the segments as may be specified by the relevant authority. The F&O 
Clearing Member shall not operate the clearing account(s) for any other purpose. 

7.4 Clearing Bank To Act As Per The Instructions Of The Clearing 
Corporation 

The Clearing Corporation shall instruct the Clearing Bank as to the debits and credits to 
be carried out for the funds settlement between F&O Clearing Members. The Clearing 
Bank shall act as per the instructions received from the Clearing Corporation for the 
funds movement. Instructions of the Clearing Corporation as to debits and credits to a 
F&O Clearing Member’s accounts shall be deemed to be confirmed orders by a F.&0 
Clearing Member to debit his account and/or credit his account funds as specified in the 
instruction. 

7.5 Clearing Bank To Inform Clearing Corporation Of Default In 
Funds Settlement 

If there is any funds default arising out of the instructions received from the Clearing 
Corporation, the Clearing Bank shall inform the Clearing Corporation immediately. 

7.6 Members To Authorize Clearing Bank 

F&O Clearing Members shall authorise the Clearing Bank to access their clearing account 
for debiting and crediting their accounts as per instructions received from the Clearing 
Corporation. 

t 

7.7 Clearing Account(s) of Clearing Corporation in the Clearing Bank 

Unless otherwise specified in respect of any deals as may be specified by the relevant 
authority, no clearing member or any person claiming, through him shall have or be 
deemed to have any right, title or interest in any monies in the Clearing Account or other 
account/(s), as the relevant authority may from time to time prescribe, of the Clearing 
Corporation with the Clearing Bank. 

The relevant authority may specify from time to time the deals in respect of which all 
sums of monies paid into the Clearing Account or other account/(s), as the relevant 
authority may from time to time prescnbe, of the Clearing Corporation on account of any 
F&O Clearing Member entitled thereto, shall be held by the Clearing Corporation as 
agents and in trust for such Clearing Member. In such cases, the making of such payment 
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or credit entry shall be deemed and taken to be a payment or credit to such clearing 
member. 

7.8 Clearing Number And Clearing Forms 

A Clearing Member shall be allotted a Clearing Number which must appear on all forms 
used by the clearing member connected with the operation of the Clearing Corporation. 
The Clearing Forms and Formats to be used by the F&O Clearing Members shall be as 
specified by the Clearing Corporation and unless otherwise permitted no other form or 
format shall be used. 

7.9 Signing Of Clearing Forms 

All Clearing Forms shall be signed by the F&O Clearing Member or his authorised 
signatories. 

7.10 Specimen Signatures 

A F&O Clearing Member shall file with the Clearing Corporation specimens of his own 
signature and of the signatures of his authorised representatives. The specimen signature 
card shall be signed by the F&O Clearing Member and his Authorised Representatives in 
the presence of an officer of the Clearing Corporation. 

8 RECORDS, ANNUAL ACCOUNTS & AUDIT 

8.1 Records 

Every F&O Clearing Member shall comply with all relevant statutory acts, including 
Securities Contracts (Regulation) Act, 1956 and Rules thereunder of 1957, and Securities 
Exchange Board of India Act, 1992 and Rules, Regulations and guidelines thereunder, and 
the requirements of and ir _,v.r any notifications, directives and guidelines issued by the 
Central Government ? .d any statutory body or local authority or any body or authority 
acting under the auth rity or direction of the Central Government relating to maintenance of 
accounts and recor 

In additions to f requirements as per regulation above, every F&O Clearing Member 
shall comply v> n the following requirements and such other requirements as the 
Clearing Corpoiation may from time to time notify on this behalf relating to books of 
accounts, records and documents in respect of his membership to the relevant Clearing 
Segment of the Clearing Corporation 

Every F&O Clearing Member of the Clearing Corporation shall maintain the following 
records relating to its business for a period of five years. In case of dispute, the relevant 
documents/records shall be maintained for a period of five years after the final settlement 
or adjudication of the dispute. 
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Statements of obligations received from the clearing(s). 

Record of all statements received from the settling agencies and record of all 
correspondence with them. 

Copies of all instructions obtained in writing from constituents. 

Records in respect of monies borrowed and loaned including monies received. 

Records in respect of clearing charges collected separately from constituents. 

A register of transactions containing the details pertaining, inter alia, to. all sales / 
purchase transactions entered into, the parties to such transactions, date and time of 
execution of such transactions, the price at which the futures contracts were bought/ sold, 
name of constituents and the clearing charges if any, charged by the clearing member. 
Every F&O Clearing Member shall keep such records and books of accounts, as may be 
necessary, to distinguish client information from own information including details of 
transactions, margins and settlement information. 

Every F&O Clearing Member shall keep such books of accounts, as will be necessary, to 
show and distinguish, in connection with his business as a Clearing Member 

The moneys received from or on account of and moneys paid to or on account of each of 
his clients and, 

The moneys received and the moneys paid on clearing member's own account. 

It shall be compulsory for all F&O Clearing Members to keep the money of the clients in 
a separate account and their own money in a separate account. No payment for 
transaction in which the clearing member is taking a position as a principal will be 
allowed to be made from the client's account. 

8.2 Transfers To And From Client Accounts 

The transfer from client's account to Clearing Member's account shall be allowed under 
circumstances provided herein in the relative Regulations. 


Obligation To Pay Money Into Clients Account 

Every F&O Clearing Member who holds or receives money on account of a client shall 
forthwith pay suclrumoney to current or deposit account at bank to be kept in the name of 
the member in the title of which the word “Clients” shall appear (hereinafter referred to as 
“Clients Account”). A F&O Clearing Member may keep one consolidated clients account 
for all the clients or accounts in the name of each client, as he thinks fit; provided that when 
a Clearing Member receives a cheque or draft representing in part money belonging to the 
client and in part money due to the C learing Member, he shall pay the whole of such cheque 
or draft into the clients account and effect subsequent transfer as laid down in the relative 
Regulation herein. 
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Moneys To Be Paid Into Clients Account 

No money shall be paid into clients account other than : ' 

money held or received on account of clients 

such moneys belonging to the F&O Clearing Member as may be necessary for the 
purpose of opening or maintaining the account; 

money for replacement of any sum which may by mistake or accident have been drawn 
from the account 

a cheque or draft received by the F&O Clearing Member representing in part money 
belonging to the client and in part money due to the Clearing Member. 

Moneys To Be Withdrawn From Clients Account 

No money shall be drawn from clients account other than : 

money properly required for payment to or on behalf of clients tor or towards payment ot 
a debt due to the F&O Clearing Member from clients or money drawn on client's 
authority, or money in respect of which there is a liability of clients to the f&O C learing 
Member, provided that money so drawn shall not in any case exceed the total ot the 
money so held for the time being for each such client; 

such money belonging to the F&O Clearing Member as may have been paid into the 
client account as mentioned in regulation above. 

money which may by mistake or accident have been paid into such account. 


8.3 Right To Lien, Set-Off Not Affected 

Nothing in this Section shall deprive a F&O Clearing Member of any recourse or right, 
whether by way of lien, set-off, counter-claim charge(s) or otherwise against moneys 
standing to the credit of clients account. 

8.4 Record Maintenance 

Every F&O Clearing Member shall maintain permanently copies ot agreements executed 
with each of its constituent in accordance with the Clearing ( Corporation requirements. 

Every F&O Clearing Member shall maintain permanently copies of agreements executed 
with each of the settling agencies or banks. 

Every F&O Clearing Member shall maintain originals of all communications received 
and copies of all communications sent by such clearing member (including inter-office 
memo and communications ) relating to its business as such. 

Every F&O Clearing Member shall maintain all guarantees of accounts and all powers of' 
attorney and other evidence of the granting of any discretionary authority given m respect 
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of any account and copies of resolutions empowering an agent to act on behalf of a 
Clearing Member. 

Every F&O Clearing Member shall maintain all written agreements (or copies thereof) 
entered into by that Clearing Member relating to its business, as such, including 
agreements with respect to any account. 

Every F&O Clearing Member shall preserve for a period of not less than five years after 
the closing of any constituent’s account any records which relate to the terms and 
conditions with respect to the opening and maintenance of such account, date of entering 
into agreement with the constituent, date of modification thereof, date of termination and 
representatives of such constituent who signed in each case. In case of dispute, ‘the 
relevant documents/records shall be maintained for a period of five years after the final 
settlement or adjudication of the dispute. 

A F&O Clearing Member shall intimate to the Clearing Corporation the place where 
these records are kept and available for audit/inspection. 

The above requirements-relating to maintenance of records shall apply not only to records 
of the F&O Clearing Member's principal office but also to those of any branch office and 
to any nominee company owned or controlled by a F&O Clearing Member for the 
purpose of conducting the business of the Clearing Member. 

Each F&O Clearing Member shall keep and preserve a record of all written complaints of % 
its constituents showing the reference number of constituent, date, constituent’s name, 
particulars of the complaints, action taken by the clearing member, if the matter is 
referred to arbitration to the Clearing Corporation then the particulars thereof. 

Every F&O Clearing Member shall maintain details of securities which are the property 
of a F&O Clearing Member showing with whom they are deposited and if held otherwise 
than by the member, whether they have been lodged as collateral security for loans or 

advances. 

8.5 Annual Accounts And Audit 

Each F&O Clearing Member shall prepare annual accounts for each financial year ending 
on 31 st March or such other date as advised to the Clearing Corporation. 

The Assets and Liabilities of the F&O Clearing Member's business shall be brought into 
account in the balance sheet at such amounts and shall be classified and described therein 
in such manner that the balance sheet gives a true and fair view of the state of affairs of 
such business as at the date to which it is made up. 
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Each F&O Clearing Member shall furnish to the Clearing Corporation, its audited 
financial statement and such report shall be furnished not later than six months after the 
end of the clearing member's financial year, provided that when the Clearing Corporation 
is satisfied that circumstances warrant an extension of time is necessary to furnish such 
report, it may grant an extension of such time as it may deem fit. 


9 INSPECTION 

9.1 Inspection Authority 

The Clearing Corporation shall inspect books of accounts and any other document of a 
Member at least once in every year or such number of times as it deems fit. Where it 
appears to the Clearing Corporation so to do, it may appoint one or more persons as 
inspecting authority to undertake inspection of books of accounts, other records and 
documents of the F&O Clearing Members including for any of the purposes specified in the 
relative Regulation. 

The Inspecting authority appointed by the Clearing Corporation may be either its own 
officials or outside professionals. 

When the Clearing Corporation appoints outside professionals as an inspecting authority, it 
shall notify the F&O Clearing Member the names and addresses of the professionals or 
firms so appointed as an inspecting authority at file time of inspection. 

When outside professionals are appointed as an inspecting authority in respect of a F&O 
Clearing Member and such professionals are already related in any other capacity with the 
F&O Clearing Member then such member shall forthwith inform the Clearing Corporation 
of such relationship. 

Where after appointment of any outside professional as an inspecting authority in respect of 
a F&O Clearing. Member, the Clearing Member or any of its associates engages the 
inspecting authority for its services in any other capacity, the inspecting authority shall not 
engage itself in such other professional capacity with the clearing member or any of its 
associates without prior consent of the Clearing Corporation.- 

9.2 Reasons For Inspection 

The Clearing Corporation may cause a F&O Clearing Member to be inspected for 
purposes which may include the following : 

to ensure that the books of accounts and other books are being maintained in the manner 
required; 

to ensure that the provisions of SEBI Act, Rules and Regulation thereunder are being 
complied with; 
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to ensure that provisions of the Securities Contracts (Regulation) Act and the Rules made 
thereunder are being complied with; 

to ensure that various provisions of the Clearing Corporation Bye Laws, Rules and 
Regulations and any directions or instructions issued thereunder are being complied with; 
to investigate into the complaints received from investors, other members of the Clearing 
Corporation or any other person on any matter having a bearing on the activities of the 
Clearing Member; 

to investigate suo-moto, for any reason where circumstances so warrant an inspection into 
the affairs of the Clearing Member in public interest; 

to examine whether any notices, circulars, instructions or orders issued by the Clearing 
Corporation time to time relating to trading and other activities of F&O Clearing 
Members are being complied with; 

to comply with any of the directives issued in this behalf by any regulating authority 
including Government of India. 

9.3 Notice 

Before undertaking any inspection as above the Clearing Corporation shall give a 
reasonable notice to the clearing member for that purpose. 

1 

Notwithstanding anything contained above, where the Clearing Corporation is of the 
opinion that no such notice should be given, it may direct in writing that the inspection of 
the affairs of the F&O Clearing Member be taken up without such notice. 

Clearing Corporation officials or the inspecting authority who is directed by the Clearing 
Corporation to undertake the inspection, shall undertake the inspection and the F&O 
Clearing Member against whom an inspection is being carried out shall be bound to 
discharge his obligations as provided in the relative Regulation herein. 

9.4 Obligations Of A F&O Clearing Member On Inspection 

It shall be the duty of every director, officer and employee of the F&O Clearing Member, 
who is being inspected, to ptoduce to the inspecting authority such books, accounts and 
other documents in his custody or control or arrange to produce where such books, 
accounts and other documents when they are in any other person’s custody or control and 
furnish him such statements and information within such time as the said inspection 
authority may require. 

The F&O Clearing Member shall allow the inspecting authority to have reasonable access 
to the premises occupied by him or by any other person on his behalf and also extend 
reasonable facilities for examining any books, records, documents and computerised data 
in his possession or any other person and also provide copies of documents or other 
materials which in the opinion of the inspecting authority are relevant. Such copies or 
materials shall be retained by the inspecting authority as the property of the Clearing 
Corporation. 
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The inspecting authority, in the course of inspection shall be entitled to examine or record 
statements of any member, director, officer and employee of the F&O Clearing Member 
or of any associate of such clearing member. 

It shall be the duty of every director, officer and employee-of the F&O Clearing Member 
or where an associate is examined, such associate to give to the inspecting authority all 
assistance in connection with the inspection which the Clearing Member may be 
reasonably expected to give. 

The inspecting authority shall be entitled to examine the records relating to the F&O 
Clearing Member’s financial affairs held with its bankers or any other agency which the 
inspecting authority may find it relevant. 

The inspecting Authority shall have access to accounts and other records relating to the 
f &O Clearing Member or such access as authorised by the Clearing Corporation to 
accounts and other records relating to any associate of the clearing member *as are within 
the power of the clearing/nember to provide. 

9.5 Submission Of Report 

The inspecting authority shall, as soon as possible submit an inspection report to the 
Clearing Corporation. 

All documents, papers, returns or their copies submitted to the inspecting authority may 
he retained hy it on behalf of the Clearing Corporation. It shall maintain complete 
confidentiality thereof and no disclosure of any information contained therein shall be 
made to am person, firm, company or authority unless required hy any law for the time 
being in force and w ithout approval of the Clearing Corporation in this regard. 

The Clearing Corporation shall after consideration of the inspection report communicate 
the findings to the Clearing Member to give him an opportunity of being heard before any 
action is taken by the-Clearing Corporation on the findings of the inspecting authority. 

On receipt of the explanation, if any, from the Clearing Member the Clearing Corporation 
may call upon Clearing Member to take such measures as the Clearing Corporation may 
deem fit in public interest. 

Notwithstanding anything contained as above, where the Clearing Corporation is of the 
opinion that no such hearing should be provided in certain circumstances, it may take 
action forthwith without giving an opportunity of being heard. 
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10 CODE OF CONDUCT FOR F&O C LEARING MEMBERS 

10.1 Genera! Principles 

Professionalism 

A F&O Clearing Member in the conduct of his business, shall observe high standards of 
commercial honour of just and equitable principles of trade. A F&O Clearing Member 
shall have and employ effectively the resources and procedures which are needed for the 
proper performance of his business activities. 

Adherence To Clearing Practices 

F&O Clearing Members shall adhere- to the Rules, Regulations and Bye Laws of the 
Clearing Corporation and shall comply with such operational parameters, rulings, notices, 
guidelines and instructions of the relevant authority as may be applicable from time to time. 

Honesty And Fairness 

In conducting his business activities, a F&O Clearing Member shall act honestly and fairly, 
in the best interests of his constituents. 

10.2 Settlement Principles 

F&O Clearing Members shall ensure that the fiduciary and other obligations imposed on 
them and their staff by the various statutory acts,-rules and regulations are complied with. 

F&O Clearing Members shall ensure that employees are adequately trained in the 
practices of the relevant clearing segment in which they deal, clear and settle, are aware 
of their own, and their organization’s responsibilities as well as the relevant statutory acts 
governing the Clearing Member, the Rules, Regulations and Bye Laws of the Clearing 
Corporation including any additions or amendments thereof. 

When entering into transactions on behalf of constituents, the F&O Clearing Members 
shall ensure that they abide by the Code of Conduct and regulations as enumerated in thf 
current chapter of these regulations. 

No F&O .Clearing Member or person associated with a F&O Clearing Member sMi 
make improper use of constituents securities or funds. 

When entering into or arranging transactions, F&O Clearing Members must ensure that at 
all times grea‘ care is taken not to misrepresent in any way the nature of transaction. 

No F&O Clearing Member shall exercise any discretionary power in a client's account 
unless such client has given prior written authorisation to a stated individual or 
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individuals and the account has beep accepted by the Clearing Member, as evidenced in 
writing by the clearing member. 

10.3 Genera] Guidelines 


A F&O Clearing Member shall desist from the following practices while conducting 
business on the Clearing Corporation. 


Shielding Or Assisting 

No F&O Clearing Member shall shield or assist or omit to report any Clearing Member 
whom he has known to have committed a breach or evasion of any Rules, Bye Laws or 
Regulations of the Clearing Corporation or of any resolution, order, notice or direction 
thereunder-of the Governing Board or the Managing Director or of any committee or officer, 
of the Clearing Corporation authorised in that behalf. 


11 CONDUCT OF BUSINESS BY CLEARING MEMBERS 

11.1 Office Related Procedure 

Every F&O Clearing Member shall ensure' that all persons acting on his behalf shall 
subscribe at all times to high standards of professional expertise and integrity. 

Each F&O Clearing Member shall at all times maintain such infrastructure, staff, 
communication facilities and records so as to be able to service his constituents 
satisfactorily and as per the requirements enumerated in the Clearing Corporation Bye 
Laws, Rules and Regulations, or any other relevant act(s) in force for that time being. 

Where the Clearing Corporation feels it necessary, in the public interest to do so, it may at 
its own instance or on a complaint from another F&O Clearing Member or client, seek 
explanation from the F&O Clearing Member regarding the level of service or professional 
conduct of the Clearing Member or any of his staff where such service or conduct has been 
found unsatisfactory or contrary to principles enumerated in the Clearing Corporation Bye 
Laws, Rules and Regulations, or notifications, directions or circulars issued thereunder. 

11.2 Supervision 

Procedures to be followed 

1. Each F&O Clearing Member shall establish, maintain, and enforce procedures to 
supervise its business and to supervise the activities of its employees that are reasonably 
designed to achieve compliance with the Clearing Corporation Bye Laws, Rules and 
Regulations and any notifications, directions etc. issued thereunder as well as the relevant 
statutory acts. 
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2. The F&O Clearing Member shall maintain an internal record of the names of all 
persons who are designated as supervisory personnel and the dates for which such 
designation is or was effective. Such record shall be preserved by the F&O Clearing 
Member for a period of not less than three years. 

3. Every F&O Clearing Member shall specifically authorise in writing person or 
persons, who may be authorised to transact on behalf of the clearing member and to do 
such acts which clearing member may wish to delegate to such person, and make 
available a copy of such power of attorney to the Clearing Corporation before such 
person transacts any business on the Clearing Corporation. 

4. A F&O Clearing Member shall maintain such records and make available to 
inspection by any person authorised in this behalf by the Clearing Corporation, the 
information related to such Clearing member’s financial condition as specified by the 
Clearing Corporation for this puipose. 

5. The F&O Clearing Member shall pay such fees, charges and other sum as the 
Clearing Corporation may notify from time to time, in sucli time and manner as required 
by the Clearing Corporation. 

6. The F&O Clearing Member must inform the Clearing Coiporation of any change 
in the status and constitution, operation, activities, of the clearing membci's entity. 

Internal inspections 

Each F&O Clearing Member shall conduct a review, at least annually, of the business in 
which it engages, which shall be reasonably designed to assist in detecting and preventing 
violations of and achieving compliance with Bye Laws, Rules and Regulations. 

Written Approval 

Each F&O Clearing Member shall establish procedures for the review and endorsement 
by an appropriate senior officer in writing, on an internal record, of all transactions and 
ail correspondence of its employees pertaining to the solicitation of any transaction. 

11.3 Relation With The Constituents 

When establishing a relationship with a new client, F&O Clearing Members must take 
reasonable steps to assess the background, genuineness, financial soundness of such 
person, and his objectives. 

F&O Clearing Member shall make the constin -rf aware of the precise nature of the 
clearing member's liability' for business to be cone acred, including any limitations on that 
liability and the capacity in which the clearing member acts and the constituents’ liability 

thereon. 
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The F&O Clearing Member shall provide extracts of relevant provisions governing the 
rights and obligations of constituents as constituents of F&O Clearing Members as 
specified in the Bye Laws, Rules and Regulations, relevant manuals, notifications, 
circulars any additions or amendments thereto etc. of the F&O Segment of the Clearing 
Corporation, or of any regulatory authority, to the extent it governs the relationship 
between F&O Clearing Members and constituents, to the constituents at no extra cost. 
The F&O Clearing Member shall also bring to the notice of his constituents, any 
indictments, penalties etc. imposed on him by the Clearing Corporation or any other 
regulatory authority. 

11.4 Recommendations To The Con stituents 

A F&O Clearing Member shall make adequate disclosures of relevant material information 
in its dealing with his constituents. 


No F&O Clearing Member or person associated with the Clearing Member shall 
guarantee a constituent against a loss in any'transactions effected by the clearing member 
with or for such constituent. 





PART—IV] 


THE GAZETTE OF INDIA, MAY 6, 2000 (VAISAKHA 16, 1922) 


1285 


12 CLEARING AND OTHER FORMS 

12.1 Clearing Forms, Special Returns And Other Forms 

The clearing forms, special returns and other forms referred to in these Bye Laws and 
Regulations and not separately specified shall be in such other form or forms as the 
relevant authority may from time to time prescribe in addition thereto or in modification 
or substitution thereof. 

12.2 Clearing Number And Clearing Forms 

A clearing member shall be allotted a Clearing Number which must appear on all forms 
used by the clearing member connected with the operation of the Clearing Corporation. 

12.3 Signing of Clearing Forms 

All Clearing Forms shall be signed by the F&O Clearing Member of his clearing 
assistant. 

12.4 False or Misleading Statements 

The relevant authority may fine, suspend or expel a F&O Clearing Member who makes 
any false or misleading statement in the Clearing Forms required to be submitted in 
conformity with these Regulations or any resolutions, orders, notices, directions and 
decisions of the relevant authority thereunder. 


UNQUOTE 


For National Securities Clearing Corporation Limited 


Raghavan Putran 
Director 
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National Securities Clearing Corporation Limited 


The draft Rules of Futures & Options Segment of National Securities Clearing Corporation Limited , 
as given hereunder, are published for criticism in accordance with the provisions of Section 23 
of the General Clauses Act, 1897 in the Gazette of India. Any person having any observations on 
the proposed Rules can send the same in writing to Asst. Company Secretary, National Securities 
Clearing Corporation Limited at Trade World, Senapati Bapat Marg, Lower Parel, Mumbai-400 
013 within fifteen days from the date of this publication in the Gazette. The observations 
received after the aforementioned date will not be considered when the draft is taken for 
cpnsideration, 


QUOTE 


National Securities Clearing Corporation Limited 
(Futures & Options Segment) 

Rules, 2000 


CHAPTER I: DEFINITIONS 


1. BOARD 

“Board” means Board of Directors of National Securities Clearing Corporation Limited. 

2. BYE LAWS 

Unless the context indicates otherwise, “Bye Laws” means the Bye Laws of the Futures & Options 
segment of the Clearing Corporation for the time being in force. 

3. CLEARING BANK(S) 

“Clearing Bank(s) ” is such bank(s) as the Clearing Corporation may appoint to act as a funds 
settling agency, foi the collection of margin money for all deals in respect of Futures & Options 
Segment cleared through the Clearing Corporation and any other funds movement between 
Clearing Members and the Clearing Corporation and between Clearing Members as may be 
directed by the Clearing Corporation from time to time. 

4. CLEARING CORPORATION 

“Clearing Corporation” means National Securities Clearing Corporation Limited. 

5. CLEARING MEMBER 

“Clearing Member" means a member of the Futures & Options segment of the Clearing Corporation 
and includes all categories of Clearing Members as may be admitted as such by the Clearing 
Corporation in the Futures & Options segment but does not denote the shareholder of the Clearing 
Corporation. 
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6 . FUTURES & OPTIONS SEGMENT 

“Futures & Options Segment” or “F & O Segment" means Futures & Options Segment of 
the Clearing Corporation and also includes the different clearing sub-segments or divisions 
thereof for clearing and settlement of deals as may be classified by the relevant authority 
from time to time.” 

7. DEALS 

“Deals” means, unless the context indicates otherwise, deals which are admitted to be cleared and 
settled through the F &‘0 segment of the Clearing Corporation. 

8. REGULATIONS 

“Regulations” means Regulations of the F & O segment of the Clearing Corporation for the time 
being in force and includes business rules, code of conduct and such other procedures and 
regulations, circulars, directives and orders as issued by the relevant authority from tirre to time for 
the operations of the F & O segment of the Clearing Corporation. 

9. RELEVANT AUTHORITY 

“Relevant Authority” means the Board, Securities Exchange Board of India or such other authority 
as specified by the Board from time to time as relevant for a specified purpose. 

10. SETTLEMENT FUND 

“Settlement Fund” means a fund established and maintained in accordance with the relevant 
provisions of the Bye Laws in respect of the F & O Segment. (F & O segment). 

11. TRADING MEMBER 

“Trading Member” means any person admitted as a member in the F&O Segment of any Exchange 
in accordance with the Rules, Bye Laws and Regulations of that Exchange. 

Note: The terms defined above shall mean the same when used in -lower case in the Bye Laws and 
Regulations, unless the context indicates otherwise. 

CHAPTER II: BOARD 


1. The Board is empowered to organise, maintain, control, manage, regulate and facilitate the 
operations of the F & O segment of the Clearing Corporation and all activities of the Clearing 
Members 

2. The Board is empowered to make Rules, Bye Laws and Regulations from time to time, for all 
or any matters relating to the conduct of business of the F & O segment of the Clearing 
Corporation, the business and transactions of Clearing Members, between Clearing Members 
inter-se as well as the business and transactions between Clearing Members and persons who are 
not Clearing Members, and to control, define and regulate all such transactions and dealings and 
to do such acts and things which are necessary for the purposes of the F & O segment of the 
Clearing Corporation. 

3. Without prejudice .to the generality of the foregoing, the Board is empowered to make 
Regulations for all or any of the following matters: 
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1. conduct of business of the F & O segment of the Clearing Corporation; 

2. appointment and dissolution of Committee or Committees for any purpose of the Clearing 
Corporation; 

3. manner of operations and interfacing with exchanges, custodians, depository and clearing 
bank(s); 

4. norms, procedures, terms and conditions for admission to membership of the F & O segment 
of the Clearing Corporation; 

5. conditions, levy for admission or subscription for admission or continuance of Clearing 
Membership of the F & O segment of the Clearing Corporation; 

6. conduct of Clearing Members with regard to the business of the Clearing Corporation; 

7. prescription, from time to time, of capital adequacy and other norms which shall be required 
to be maintained by different categories of Clearing Members; 

8. charges payable by Clearing Members for business transacted through the F & O segment of 
the Clearing Corporation as.may be laid down from time to time; 

9. maintenance of records and books of accounts by Clearing Members as may be specified 
from time to time; 

10. investigation of the financial condition, business conduct and dealings of the Clearing 
Members; 

11. prescription from time to time, and administration of penalties, fines and other consequences, 
including suspension/expulsion of Clearing Members from the F & O segment of the 
Clearing Corporation for violation of any requirements of the Rules, Bye Laws and 
Regulations and the codes of conduct; 

12. disciplinary action/procedures against any Clearing Member; 

13. penalties for non compliance with or contravention of the Bye Laws, Rules and Regulations 
or of general discipline of the F & 0 segment of the Clearing Corporation, including 
expulsion or suspension of the Clearing Members; 

14. declaration of any Clearing Member as a defaulter or suspension or resignation or exclusion 
from Clearing Membership and consequences thereof; 

15. Such other matters in relation to the Clearing Corporation as may be specified under the 

. provisions of the Articles of Association, Bye Laws or these Rules or as may be necessary or 
expedient for the organisation, maintenance, control, management, regulation and facilitation 
of the operations of the Clearing Corporation. 

4. The Board is empowered to delegate, from time to time, to Executive Committee(s) or any other 
committee(s) or to the Managing Director or to any person, such of the powers vested in it and on 
such terms as it may think fit, to manage all or any of the affairs of the F & O segment of the Clearing 
Corporation and from time to time, to revoke, withdraw, alter or vary all or any of such powers. 

5. The Board may, from time to time, constitute one or more committees comprising of members of the 
Board or such others as the Board may in its discretion deem fit or necessary and delegate to such 
committees such powers as the Board may deem fit and the Board may from time to time revoke such 
delegation. 

6. The Board shall have the authority to issue directives from time to time to the Executive Committee 
or any other Committees or any other person or persons to whom any powers have been delegated by 
the Board. 

Such directives issued in exercise of this power, which may be of policy nature or may include 
directives to dispose off a particular matter or issue, shall be binding on the concerned Committee(s) 
or person(s). 
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7. The Board is empowered to vary, amend, repeal or add to ByeLaws and Rules framed by it with prior 
approval of SEBI if any. 

8.. The Board is authorised to vary, amend, repeal or add to Regulations frampd by it. Such changes shall 
be intimated to SEBI within 24 hours. 


CHAPTER III: EXECUTIVE COMMITTER 

1. CONSTITUTION 

One or more Executive Committee(s) may be appointed by the Board for the purposes of managing 
the day to day affairs of the different clearing sub-segment(s) of the F &' O segment of the Clearing 
Corporation. The Board may.decide on the constitution, duration and powers of the Executive 
Committee(s), nomination and vacation of the nominees from the Executive Committee!s) and 
appointment of office bearers and rules and procedures for the functioning of the Executive 
Committee(s). 

2. POWERS OF EXECUTIVE COMMITTEE 

1) The Board may delegate from time to time to the Executive Committee(s) such of the powers vested 
in’it and upon such terms as it may think fit, to manage all or any of the affairs of the F & O segment 
of the Clearing Corporation and from time to time, to revoke, withdraw, alter or vary all or any oi 
such powers. 

2) The Executive Committee(s) shall be bound and obliged to carry out and implement any directives 
issued by the Board from time to time and shall be bound to comply with all conditions of delegation 
and limitations on the powers of the Executive Committee(s) as may be specified. 

CHAPTER IV: CLEARING MEMBERSHIP 

1. MULTIPLE CATEGORY 

The rights, privileges duties and responsibilities of a Clearing Member shall be subject to and in 
accordance with the Rules, Bye Laws and Regulations . The relevant authority may define and admit 
more than one category of Clearing Members for the same clearing sub-segment or for different 
clearing sub-segments and may specify different norms including eligibility, admission and cessation 
of membership for different sub-segments. 

2. ADMISSION AND FEES 

1) The relevant authority may specify different categories of Clearing Members and requirements 
regarding qualification, networth, infrastructure and other relevant norms for each such category. 

2) The relevant authority may specify pre-requisites, conditions, formats and procedures for application 
for admission, termination, re-admission, etc. of Clearing Members to all or any of the clearing sub- 
segments of the F & O segment of the Clearing Corporation. The relevant authority may, at its 
absolute discretion, refuse permission to any applicant to be admitted as Clearing Member to all or 
any of the clearing sub-segments. 

* 

3) Such fees, security deposit, contribution and other money as are specified by the relevant authority 
would be payable on or before admission as Clearing Member and for .continued appointment thereof. 
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3. EL IGIB ILI TY 

1. The following persons shall be eligible to become Clearing Members of the F & O segment of the 
Clearing Corporation: 

a) Individuals 

b) Registered Firms 

c) Bodies corporate ; and 

d) Companies as defined in the Companies Act, 1956 

2. No person shall be admitted as a Clearing Member if such proposed member: 
a) is an individual who has not completed 21 years of age; 

b.) has beer adjudged bankrupt or a receiving order in bankruptcy has been made against the person 
or the person has been proved to be insolvent even though he has obtained his final discharge; 

c) has compounded with his creditors for less than full discharge of debts: 

d) has been convicted of an offence involving a fraud or dishonesty; 

e) is a body corporate which has committed any act which renders it liable to be wound up under the 
provisions of the law; 

f) is a body corporate which has had a provisional liquidator or receiver or official liquidator 
appointed to the person; 

g) has been at any time expelled or declared a defaulter by any other stock exchange or clearing 
corporation; 

h) has been previously refused admission to Clearing Membership unless the period of one year has 
elapsed since the date of rejection; 

4. ADDITIONAL ELIGIBILITY CRITERIA 

No person shall be eligible to be admitted to the Clearing Membership unless the person satisfies such 
additional eligibility criteria as the Board or relevant authority may prescribe from time to time for 
different classes of Clearing Members and clearing sub-segments. 

Provided further that the relevant authority may waive compliance with any or all of the admission 
conditions and at their discretion waive the requirements set out as above, if they are of the opinion that 
the person seeking admission is considered by the relevant authority to be otherwise qualified to be 
admitted as a Clearing Member by reason of his means, position, integrity, knowledge and experience of 
business in securities. 

5. ADMISSION 

11) Any person desirous of becoming a Clearing Member shall apply to the P & 0 segment of the 
Clearing Corporation for admission to the Clearing Membership of the relevant clearing sub- 
segment of the F & O segment of the Clearing Corporation. Every applicant shall be dealt with 
by the relevant authority which shall be entitled to admit or reject such applications at its 
discretion. 

(2) The application for admission of Clearing Members to each segment shall be made in such 
formats as may be specified by the relevant authority from time to time. 

(3) The application shall have to be submitted along with such fees, security deposit and other 

monies in such form and in such manner as may be specified by the relevant authority from time 
to time, * 

(4) The applicant shall have to furnish such declarations, undertakings, certificates, confirmations 
and such other documents or papers as may be specified from time to time by the relevant 
authority. 
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(5) The relevant authority shall have the right to call upon the applicant to pay such fees or 
deposit such additional security in cash or kind, deposit or contribution to Settlement Fund and 
any other fund that may be maintained by the F & O segment of the Clearing Corporation from 
time to time, to furnish any additional guarantee or to require contribution to computerisation 
fund, training fund or fee, if any, as the relevant authority may prescribe from time to time 

(6) The relevant authority may provisionally admit the applicant to Cleanng Membership 
provided that the applicant satisfies the eligibility conditions and other procedures and 
requirements of application subject to such terms and conditions as may be specified by the 
relevant authority. Upon the relevant authority being satisfied that all other terms and conditions 
and other requirements for the Cleanng Membership have been complied with, the applicant 
may be admitted as a Clearing Member. The granting of provisional membership shall not 
entitle the applicant to any privileges and rights of Cleanng Membership. 

(7) The relevant authority may at its absolute discretion reject any application for admission 
without communicating the reason thereof. 

(8) If for any reason the application is rejected, the application fee or admission fee, if any, as the 
case may be or part thereof as may be decided by the relevant authority may at its discretion be 
refunded to the applicant, without any interest. 

(9) The relevant authority may at any time from the -date of admission to the Clearing 
Membership withdraw the admission and expel a Clearing Member if he has m or at the time of 
his application for admission to membership or during the course of the inquiry made by the 
relevant authority preceding his admission : 

a) made any willful misrepresentation; or 

b) suppressed any material information required of him as to his character and antecedents; or 

c) has directly or indirectly given false particulars or information or made a false declaration 


10 a) The membership admission does not confer any ownership right as a member of the Clearing 
Corporation and shall not be transferable or transmittable except as herein mentioned. 

b) Subject to such terms and conditions as the relevant authority may prescribe from time to time and 
to the prior written approval of the relevant authority, transfer of the Cleanng Membership, may 
be effected as follows: 

i) by rqakmg nomination under these Rules; 

ii) by an amalgamation or merger of a Cleanng Member company; 

hi) by takeover of a Clearing Member company; 

iv) by transfer of the Cleanng Membership of a Clearing Member firm to a new firm, m 
which, all the existing partners are not partners; and 

v) by two or more Clearing Members / Clearing Member firms coming together to form 
a new partnership firm/company. 

c) A Clearing Member or his successor(s) may make a nomination to Clearing Membership. 
The normnation(s) made by a Clearing Member or successor(s) of a Clearing Member shall 
be subject to the following conditions, namely; 

i) The nominee(s) shall, at the time when the nomination becomes effective, be 
person(s) who shall be qualified to be admitted as Clearing Member(s) of the 
Clearing Corporation; 

ii) The nominee(s) shall give to the relevant authority his/their unconditional and 
irrevocable acceptance of his/their nomination; 
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in) A Clearing Member shall nominate one or more of his successor(s) as per the 
applicable succession laws. If the Clearing Member has no successor(s) willing to 
carry on the Clearing Membership, then, the Clearing Member may nominate 
person(s) other than his successor(s); 

iv) If the Clearing Member has not nominated any person and is rendered incompetent to 
carry on his business on the F & O segment of the Clearing Corporation on account 
of physical disability, then the Clearing Member may, within a period of six months, 
make a nomination as per the provisions of sub-clause (lii) above; 

v) If the Clearing member has not nominated any person, the successor(s) of the 
Clearing Member may nominate one or more persons from among themselves within 
six months from the date of the death of the Clearing Member; 

vi) If the nomination of the Clearing Member is such that it cannot be given effect to by 
the relevant authority, at the time when the nomination would have become effective, 
then the successor(s) of such a Cleanng Member may nominate any other person(s) 
within six months from the date on which the nomination would have become 
effective; 

vn) If more than one person(s) are nominated by the Clearing Member or the 
successor(s), then such nominated person(s) shall be required to foffri a'company to 
carry on the Clearing Membership. 

vin) A nomination made by a Cleanng Member or successor(s) may be revoked with the 
prior written approval of the relevant authority and subject to such terms and 
conditions as the relevant authority may prescribe from time to time No such 
revocation shall be permitted after the nomination becomes effective; and 

ix) The nomination shall become effective in the case of a nomination made by a 
Clearing Member, from the date of his death or physical disability or from the date of 
approval by the relevant authority, whichever is later and in the case of a nomination 
made by successor(s), from the date on which such nomination is made or from the 
date of approval by the relevant authority whichever is later; 

d) The relevant authority may permit the transfer of Cleanng Membership in the following 
circumstances : 

(i) Death of a Clearing Member; 

(n) If in the opinion of the relevant authority, the Clearing Member is rendered 
incompetent to carry on his business on the F & O segment of the Clearing 
Corporation on account of physical disability; 

(in) Upon amalgamation or merger of a Clearing Member company; 

(iv) Upon takeover of a Clearing Member company; and 

(v) Upon the death of or resignation or notice of dissolution by a partner of a Cleanng 
Member firm, and re-alignment, if any, by the partners in such firm or by the partners 
in such firm and the nominee(s)/successor(s) of the outgoing partner or by the 
partners in such firm and person(s) other than the nommee(s)/successor(s) of the 
outgoing partner in a new firm, within a period of six months from the date of such 
death or resignation or notice of dissolution. 

e) The relevant authority may, while permitting the transfer, prescribe from time to time such 
transfer fee as it deems fit in the following circumstances viz; 

0 nomination by a Clearing. Member of a person other than successor(s) under the 
applicable laws; 

li) nomination by the successor(s) of a Clearing Member, if the nommee(s) ls/are not 
from amongst the successors; 

in) amalgamation or merger of a Clearing Member company with a non Clearing 
Member company resulting in the loss of majority shareholding and/or control of 
management by the majority shareholders of the Clearing Member company; 
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iv) takeover of the Clearing Member company by non Clearing Member(s) resulting m 
the loss of majority shareholding and/or control of management by the rajority 
shareholders of the Clearing Member company and 

v) in the case of sub-clause (v) of clause (d), if the person(s) other than the 
nominee(s)/successor(s) of the outgoing partner hold atleast 51% of share in the 
capital of the new firm. 

Explanation I 

For the purpose of sub-clauses (iii) and (iv) above, the term “loss of majority 
shareholding” means a shareholder or a group of shareholders holding 51% or more 
shares / interest in the Clearing Member company ceases to hold 51% of shares / interest 
in the Clearing Member company or in the amalgamated company which shall take up 
Clearing Membership upon amalgamation of the Clearing Member company with a Non 
Clearing Member company. 

Explanation II 

For the purpose of sub-clauses (iii) and (iv) above, the term “loss of control in 
management” means the loss of the right to appoint majority of the directors or to control 
the management or policy decision exercisable by person or persons acting individually 
or in concert, directly or indirectly including by virtue of their shareholding or 
management rights or shareholders agreements or voting agreements or in any other 
manner. 

(f) For the purpose of the clauses (b) to (e), the term ‘Clearing Member’ shall to the extent 
applicable include a partner of a Clearing Member firm or a shareholder of a Clearing 
Member company. The term successors) shall to the extent applicable, include successor(s) 
of a partner of a Clearing Member firm or successor(s) of a shareholder of a Clearing 
Member company. 

(g) Without prejudice to any other provision of the Rules, the Clearing Membership may be 
suspended, for such period as the relevant authority may deem fit, in the following 
circumstances : 

(i) Upon the individual Clearing Member or a partner of a Clearing Member firm or a 
shareholder of a Clearing Member company, in the opinion of the relevant authority, 
being rendered incompetent to carry on his business on account of physical disability; 

(ii) Upon the mental disability of the individual Clearing Member or a partner of a 
Clearing Member firm provided the partner holds atleast 51% of share in the profits 
& losses of and/or atleast 51% of share in the capital of such firm or a shareholder of 
a Clearing Member company provided the shareholder is a majority shareholder in 
such Clearing Member company; 

(in) Upon the death of an individual Clearing Member or a partner of a Clearing Member 
firm provided the partner holds atleast 51% of share in the profits & losses of and/or 
atleast 51% of share in the capital of such firm or a shareholder of a Clearing 
Member company, provided the shareholder is a majority shareholder in such 
Clearing Member company and during the six month period within which 
successor(s) of such individual Clearing Member partner or shareholder, may 
nominate person(s) to take up the stake/shares of such deceased individual Clearing 
Member or partner or shareholder; 

(iv) Upon the dissolution of a Clearing Member firm and during the six month period as 
referred to in sub clause (v) of clause (d); and 
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Av) Upon any deadlock in the management of a Clearing Member firm or Clearing 
Member company, which, in the opinion of the relevant authority will affect the 
ability of the such Clearing Member firm or Clearing Member company to carry on 
its business. The Clearing Member shall be entitled for an opportunity for 
representation before the relevant authority, before being suspended under this sub¬ 
clause, but the decision of the relevant authority shall be final.' 

Explanation I 

For the purposes of this sub-clause, the term “Deadlock in the Management” means a 
situation wherein there is a loss of confidence or disagreement among the partners of a 
Clearing Member firm or among the directors/shareholders of a Clearing Member 
company, which, in the opinion of the relevant authority, will affect or is likely to affect 
the conduct of business by the Clearing Member firm or Clearing Member company, as 
the case may be or an equality of vote at a meeting of the directors or shareholders of a 
Clearing Member company. 

(h) Without prejudice to any other provision of the Rules, the Clearing Membership may be 
terminated by the. relevant authority if an acceptable nomination or realignment, as the ease 
may be, does not take place to the satisfaction of the relevant authority, within the said 
period of six months. 

(i) The nominee(s), successor(s), partners of a Clearing Member firm or such other persons, as 
the case may be shall be entitled for an opportunity for representation before the relevant 
authority, before being terminated under clause (h) above, but the decision of the relevant 
authority shall be final. 

Conversion of legal status of the Clearing Member : 

(j) Subject to such terms and conditions as the relevant authority may prescribe from time to 
time and to the prior written approval of the relevant authority, conversion of the legal status 
of a Clearing Member may be effected as follows: 

(i) by conversion of an individual Clearing Member into a partnership firm/company. 

(ii) by conversion of a Clearing Member firm into a company. 

(k) The relevant authority may permit the conversion of the legal status of the Clearing Member 
in the following circumstances : 

(i) In the Case of sub-clause (I) of clause (j), if the individual Clearing Member holds 
and continues to hold at least 51% of the share in the profits/losses and/or atleast 51 % 
of share in the capital of the partnership firm, or atleast 51% of shareholding / interest 
in the company, which shall take up the Clearing membership of the Clearing 
Corporation. 

(ii) In the case of sub-clause (ii) of clause (j), if the partners holding atleast 51% of share 
in the profits / losses and / or atleast 51% of share in the capital of the Clearing 
Member firm hold and continue to hold atleast 51% of shareholding / interest in the 
company which shall take up the Clearing Membership of the Clearing Corporation. 

11. A Clearing Member shall not assign, mortgage, pledge, hypothecate or .charge his right of 
membership or any rights or privileges attached thereto nor shall he have the right to give license or 
grant power of attorney in respect of such rights and privileges and no such attempted assignment, 
mortgage, pledge, hypothecation or charge or license or power of attorney shall be effective as against 
the Clearing Corporation for any purpose, nor shall any right or interest in any Clearing Membership 
other than the personal right or interest of the Clearing Member therein be recognised by the Clearing 
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Corporation who acts or attempts to act in violation of the provisions of this rule or take any other 

disciplinary action as it may deem fit. 

6. CONDITIONS 

(1) Clearing Members shall adhere to the Rules, Bye Laws and Regulations and shall comply 
with such operational parameters, rulings, notices, guidelines and instructions of the relevant 
authority as may be applicable. 

(2) All contracts issued for admitted deals shall be in accordance with and subject to Rules. Bye 
Laws and Regulations. 

(3) Clearing Members shall furnish declarations, undertakings, confirmation and such other 
documents and papers relating to such matters and in such forms as may be specified by the 
relevant authority from time to time. 

(4) Clearing Members shall furnish to the F & O segment of the Clearing Coj ; -.non within 
such time as may be specified an annual Auditors’ Certificate certifying that specified 
requirements as may be specified by the relevant authority from time to time pertaining to their 
operations have been complied with. 

(5) Clearing Members shall furnish such information and periodic returns pertaining to their 
operations as may be required by the relevant authority from time to time. 

(6) Clearing Members shall furnish to the F & O segment of the Cleanng Corporation such 
audited and/or unaudited financial or qualitative information and statements and in such manner 
as may be required by the relevant authority from time to time: 

(7) Clearing Members shall comply with such requirements as may be specified by the relevant 
authority from time to time with regard to advertisements, booklets and issue of circulars m 
connection with their activities as Clearing Members. 

(8) Clearing Members shall extend full cooperation and furnish such information and explanation 
and in such manner as may be required by the relevant authority or authorised person of the 
Clearing Corporation for inspection or audit or in regard to any dealings, settlement, accounting 
and/or other related matters. 

7. PARTNERSHIPS 

(1) No Clearing Member shall form a partnership or admit a new partner to an existing 
partnership or make any change in the name of an existing partnership without intimation and 
prior approval of the relevant authority in such form and manner and subject to such 
requirements as the relevant authority may specify from to time; these requirements may, 
inter alia, include deposits, declarations, guarantees and other conditions to be met by and 
which may be binding on all partners. 

(2) No Clearing Member shall, at the same time, be a partner in more than one partnership firm 
which is a Clearing Member of the Clearing Corporation. 

(3) No Clearing Member who is a partner in any partnership firm shall assign or in any way 
encumber his interest in such partnership firm. 

(4) The partnership firm shall register with such authorities as may be required under relevant 
laws and shall produce proof of such registration to the F & O segment of the Clearing 
Corporation. 

(5) The partners of the firm shall do business only on account of the firm and jointly in the name 
of the partnership firm. No single partner or group of partners are entitled to any rights and 
privileges of Clearing Membership independent from that of their partnership firm. 

(6) The partners of the partnership firm must communicate to the Clearing Corporation in writing 
under the signatures of all the partners or surviving partners any change in such partnership 
either by dissolution or retirement or death of any partner or partners. 

(7) Any notice of the Clearing Corporation intimating dissolution of a partnership shall contain a 
statement as to who undertakes the responsibility of settling all outstanding contracts and 
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liabilities of the dissolved partnership firm but that shall not be deemed to absolve the other 
partner or partners of his or their responsibility for such outstanding contracts and liabilities. 

8. TERMINATION OF MEMBERSHIP 

(1) Any Clearing Member may cease to be a member, if one or more apply : 

a) by resignation; 

b) by death; 

c) by expulsion in accordance with the provisions contained in the Bye Laws, Rules and 
regulations; 

d) by being declared a defaulter in accordance with the Bye Laws, Rules and Regulations ; 

e) by dissolution in case of partnership firm; 

f) by winding up or dissolution in the case of a limited company. 

g) by ceasing to be a trading member on one or more exchanges of which he is a member in 
accordance with the provisions contained in the Rules, Bye-laws and Regulations exchange. 

(2) The termination of Clearing Membership shall not in any way absolve the Clearing Member 
from any obligations and liabilities incurred by the Clearing Member prior to such 
termination. 

9. RESIGNATION 

(1) A Clearing Member who intends to resign from the Clearing Membership ol the F & O 
segment of the Clearing Corporation shall intimate to the Clearing Corporation a written 
notice to that effect. 

(2) Any Clearing Member objecting to any such resignation shall communicate the grounds of 
his objection to the relevant authority by letter within such period as may be specified by 
the relevant authority from time to time. 

(3) The relevant authority may accept the resignation of a Clearing Member either 
unconditionally or on such conditions as it may think fit or may refuse to accept such 
resignation and in particular may refuse to accept such resignation until it is satisfied that 
all out-standing transactions with such Clearing Member have been settled. 

10. DEATH 

On death of a Clearing Member, his legal representatives and authorised representatives, if any, 
shall communicate due intimation thereof to the relevant authority in writing immediately and all 
future activities of the Clearing Member shall cease immediately except so far as it pertains to 
past obligations prior to his death. 

11. FAILURE TO PAY CHARGES 

Save as otherwise provided in the Bye Laws, Rules and Regulations if a member fails to pay his 
annual subscription, fees, deposit or contribution to Settlement Fund(s), fines, penalties, other 
charges or other monies which may be due by him to the Clearing Corporation within such time 
as the relevant authority may prescribe from time to time after notice in writing has been served 
upon him by the Clearing Corporation, he may be suspended by the relevant authority until he 
makes payment and if within a further period of time as may be specified from time to time, he 
fails to make such payment, he may be declared a defaulter or may be expelled by the relevant 
authority. 
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12. CONTINUED ADMITTANCE 

The relevant authority shall from time to time prescribe conditions and requirements for 
continued admittance to Clearing Membership which may, inter alia, include maintenance deposit 
or contribution to Settlement Fund, minimum networth and capital adequacy. The Clearing 
Membership of any person who fails to meet these requirements shall be liable to be terminated. 

13. RE-ADMISSION OF DEFAULTERS 

(1) A Clearing Member's right of membership shall lapse and vest with the Clearing 
Corporation, immediately he is declared a defaulter. The Clearing Member who is 
declared a defaulter shall forfeit all his rights and privileges as a Clearing Member, 
including any right to use of or any claim upon or any interest in any property or funds of 
the Clearing Member with the F & O segment of the Clearing Corporation. 

• (2) The relevant authority reserves the right to re-admit a defaulting member and it may re¬ 
admit a defaulter as a Clearing Member subject to the provisions, terms and conditions as 
may be specified by the relevant authority from time to time. 

(3) The relevant authority may readmit only such defaulter who in its opinion : 

(a) has paid up all dues to the Clearing Corporation, other Clearing Members and 
constituents; 

(b) has no insolvency proceedings against him in a Court or has not been declared 
insolvent by any Court; 

(e) has defaulted owing to the default of principals whom he might have reasonuoly 
expected to be good for their commitments; 

(d) has not been guilty of bad faith or breach of the Bye Laws, Rules and Regulations ; 

(e) has been irreproachable in his general conduct. ■ * 

CHAPTER V: DISCIPLINARY PROCEEDINGS. PENALTIES. SUSPENSION AND 

EXPULSION 


1. DISCIPLINARY JURISDICTION 

I'he relevant authority may expel or suspend and/or fine and/or penalty under censure and/or 
warn and/or withdraw all or any of the membership rights of a Clearing Member if he is guilty of 
contravention, non-compliance, disobedience, disregard or evasion of any of the Bye Laws, Rules 
and Regulations or of any resolutions, orders, notices, directions or decisions or rulings of the F 
& O segment of the Clearing Corporation or the relevant authority or of any other Committee or 
officer of the Clearing Corporation authorised irrthat behalf or of any conduct, proceeding or 
method ot business which the relevant authority in its absolute discretion deems dishonourable, 
disgraceful or unbecoming a Clearing Member or inconsistent with just and equitable principles 
of detrimental to the interests, good name or welfare of the Clearing Corporation or prejudicial oi 
subversive to its objects and purposes. 

2. PENALTY FOR BREACH OF RULES, BYE-LAWS AND REGULATIONS 

K\ery Clearing Member shall be liable to suspension, expulsion or withdrawal of all or any of his 
Clearing Membership rights and/or to payment of fine and/or to be censured, repftrriafided or warned for 
contravening, disobeying, disregarding or wilfully evading ofahfdf $ii?se Rfifes, 'fry ClaCs and 
Regulations or any resolutions, orders, notices, directions, decisions or MiflgS thereirrtdbrof the' E A. O 
segment of the Clearing Corporation, Securities Contract (Regulations) Act. 1951$ ar?d%rRules 
thereunder. Securities and Exchange Board of India Act, 1992 and /or Rules theieunder. the Board of 
Directors. Executive Committee, Managing Director or any officer of the Clearing Corporation or lor anv 
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disreputable or fraudulent transactions or dealings or method of business which the Board of Directors in 
its absolute d'scretion deems unbecoming a Clearing Member of the Clearing Corporation or inconsistent 
with just and equitable principles. 

3. PENALTY FOR MISCONDUCT, UNBUSINESSLIKE CONDUCT AND 
UNPROFESIONAL CONDUCT 

1) A Clearing Member shall be liable to expulsion or suspension or withdrawal of all or any of 
his membership rights and/or to payment of a fine and/or penalty and/or to be censured, 
reprimanded or warned for any misconduct, unbusinesslike conduct or unprofessional conduct as 
provided in the provisions in that behalf as provided herein. 

(1) Misconduct 

(a) Fraud : If he is convicted of a criminal offence or commits fraud or a fraudulent act 
which in the opinion of the relevant authority renders him unfit to be a Clearing Member; 

(b) Violation : If he has violated provisions of any statute governing the activities, business 
and operations of the Clearing Corporation, Clearing Members and securities business in 
general; 

(c) Improper Conduct If in the opinion of the relevant authority he is guilty of 
dishonourable or disgraceful or disorderly' or- improper conduct on the Clearing 
Corporation or of willfully obstructing the business of the Clearing Corporation; 

(d) Breach of Rules, Bye Laws and Regulations : If he shields or assists or omits to report 
any Clearing Member whom he has known to have committed a breach or evasion of any 
Bye Laws, Rules and Regulation of the or of any resolution, order, notice or direction 
thereunder of the relevant authority or of any Committee or officer or the Clearing 
Corporation authorised in that behalf, Securities Contract (Regulations) Act, 1956 and /or 
Rules thereunder, Securities and Exchange Board of India Act, 1992 and /or Rules thereunder; 

(e) Failure to comply with Resolutions : If he contravenes or refuses or fails to comply with 
or abide by any resolution, order, notice, direction, decision or ruling of the relevant 
authority or of any Committee or officer of the Clearing Corporation or other person 
authorised in that behalf under the Bye Laws, Rules and Regulations ; 

(f) Failure to submit to or abide by Arbitration : If he neglects or fails or refuses to submit 
to the relevant authority or to a Committee or an officer of the Clearing Corporation 
authorised in that behalf, such books, correspondence, documents and papers or any part 
thereof as may be required to be produced or to appear and testify before or cause any of 
its partners, attorneys, agents, authorised representatives or employees to appear and 
testify before the relevant authority or such Committee or officer of the Clearing 
Corporation or other person authorised in that behalf; 

(g) Failure to testify or give information : If he neglects or fails or refuses to submit to the 
relevant authority or to a Committee or an officer of the Clearing Corporation authorised 
in that behalf, such books, correspondence, documents and papers or any part thereof as 
may be required to be produced or to appear and testify before or cause any of its 
partners, attorneys, agents, authorised representatives or employees to appear and testify 
before the relevant authority or such Committee or officer of the Clearing Corporation or 
other person authorised in that behalf; 

(h) Failure to submit Special Returns : If he neglects or fails or refuses to submit to the 
relevant authority within the time notified in that behalf special returns in such form as 
the relevant authority may from time to time prescribe together with such other 
information as the relevant authority may require whenever circumstances arise which in 
the opinion of the relevant authority make it desirable that such special returns or 
information should be furnished by any or all the Clearing Members; 

(i) Failure to submit Audited Accounts: If he neglects or fails or refuses to submit its 
audited accounts to the Clearing Corporation within such time as may be specified by the 
relevant authority from time to time, 
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(j) Failure to compare or submit accounts with' Defaulter If he neglects or fails to 
compare his accounts with the relevant authority or to submit to it a statement of its 
accounts with a defaulter or a certificate that he has no such account or if he makes a 
false or misleading statement therein; 

(k) False or misleading Returns : If he neglects or fails or refuses to submit or makes any 
false or misleading statement in his clearing forms or returns required to be submitted to 
the F & O segment of the Clearing Corporation under the Bye Laws, Rules and 
Regulations; 

(l) Vexatious complaints : If he or his agent brings before the relevant authority or a 
Committee or an officer of the Clearing Corporation or other person authonsed in that 
behalf a charge, complaint or suite which in the opinion of the relevant authority is 
frivolous, vexatious or malicious; 

(m) Failure to pay dues and fees : If he fails to pay his subscription, fees,'arbitration 
charges or any other money which may be due by it or any fine or penalty imposed on 
him. 

(2) Unbusinesslike Conduct 

A Clearing Member shall be deemed guilty of unbusinesslike conduct for any of the following.or 

similar acts or omissions namely : 

(a) Fictitious Names : If he transacts his own business or the business of his constituent in 
fictitious names or if he carries on business in more than one clearing segment of the 
Clearing Corporation under fictitious names; 

(b) Circulation of rumours : If he, in any manner, circulates or causes to be circulated, any 
rumours; 

(c) Unwarrantable Business : If he engages m reckless or unwarrantable or unbusinesslike 
dealings in the market or effects purchases or sales for his constituent’s account or for 
any account in which he is directly or indirectly interested which purchases or sales are 
excessive in view of his constituent’s or his own means and financial resources or in view 
of the market for such security; 

(d) Compromise : If'he connives at a private failure of a Clearing Member or accepts less 
than full and bona fide money payment in settlement of a debit due by a Clearing 
Member arising out a deal in securities; 

(e) Dishonoured Cheque • If he issues to any other Clearing Member or to its constituents 
or to the Clearing Corporation a cheque which is dishonoured on presentation for 
whatever reasons; 

(0 Failure to carry out transactions with Constituents : If he fails in the opinion of the 
relevant authority to carry out its committed transactions with its constituents; 

(3) Unprofessional Conduct 

A Clearing Member shall be deemed guilty of unprofessional conduct for any of the following or 

similar acts or omissions namely : 

(a) Business in Securities in which dealings not permitted : If he enters into dealings m 
securities in which dealings are not permitted; 

(b) Business for Defaulting Constituent : If he deals or transacts business directly or 
indirectly or executes an order for a constituent who has within his knowledge failed to 
carry out engagements relating to securities and is in default to another Clearing Member 
unless such constituent shall have made a satisfactory arrangement with the Clearing 
Member who is his creditor; 

(c) Business for Insolvent : If without first obtaining the consent of the relevant authority he 
directly or indirectly is interested in or associated in business with or transacts any 
business with or for any individual who has been bankrupt or insolvent even though such 
individual shall have obtained his final discharge from an Insolvency Court; 
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(d) Business without permission when under suspension : If without the permission of the 
relevant authority he does business on his own account or on account of a principal with 
or through a Clearing Member during the period he is required by the relevant authority 
to suspend business on the Clearing Corporation; 

(e) Business for or with suspended, expelled and defaulter Clearing Members : If without 
the special permission of the relevant authority he shares brokerage with or carries on 
business or makes any deal for or with any Clearing Member who has been suspended, 
expelled or declared a defaulter; 

(f) Business for Employees of other Clearing Members : If he transacts business directly or 
indirectly for or with or executes a deal for an authorised representative or employee of 
another Clearing Member without the written consent of such employing Clearing 
Member; 

(g) Evasion of Margin Requirements : If he willfully evades or attempts to evade or assists 
in evading the margin requirements specified in these Bye Laws and Regulations; 

(h) Clearing Fees : If he willfully evades or attempts to evade or assists in evading the Bye 
Laws and Regulations relating to clearing fees; 

CLEARING MEMBER RESPONSIBLE FOR PARTNERS, AGENTS AND EMPLOYEES 

A Clearing Member shall be fully responsible for the acts and omissions of its authorised 
officials, attorneys, agents, authorised representatives and employees and if any such act or 
omission be held by the relevant authority to be one which if committed or omitted by the 
Clearing Member would subject it to any of the penalties as provided in the Bye Laws, Rules and 
Regulations then such Clearing Member shall be liable thereof to the same penalty to the same 
extent as if such act or omission had been done or omitted by him. 


5. SUSPENSION ON FAILURE TO PROVIDE MARGIN DEPOSIT, DEPOSIT OR 
CONTRIBUTION TO SETTLEMENT FUND OR MEET CAPITAL ADEQUACY 
NORMS 

The relevant authority may suspend a Clearing Member and/or require a Clearing Member to 
suspend his business if he fails to provide the margin deposits, deposits and contributions to 
Settlement Fund and/or meet capital adequacy norms as provided in these Bye Laws, Rules and 
Regulations and the suspension of business shall continue until the Clearing Member furnishes 
the necessary margin deposit or deposit/contribution to Settlement Fund or meet capital adequacy 
norms. The relevant authority may expel a Clearing Member acting in contravention of this 
provision. 

6. SUSPENSION OF BUSINESS 

1) The relevant authority may suspend a Clearing Member and/or require a Clearing Member to 
suspend its business in part or in whole on any Clearing Segment: 

a) Unwarrantable Business : When in the opinion of the relevant authority the Clearing 
Member engages m unwarrantable business or effects deals for its constituents account or tor 
any account in-which he is directly or indirectly interested which deals are excessive in view 
of his constituent’s or his own means and financial resources or in view of the market for 
such security, or 
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b) Unsatisfactory Financial Condition : When in the opinion of the relevant authority the 
Clearing Member is in such financial condition that he cannot be permitted to do business 
with safety to his creditors or the Clearing Corporation. 

7. REMOVAL OF SUSPENSION 

m 

The suspension of business as mentioned above shall continue until the Clearing Member has 
been allowed by the relevant authority to resume his business on paying such deposit or his doing 
such act or providing such thing as the relevant authority may require. 

8. PENALTY FOR CONTRAVENTION 

A Clearing Member who is suspended or who is required to suspend his business or part thereof 
may be expelled by the relevant authority, if he acts in contravention of such suspension or 
requirement. 

9. CLEARING MEMBERS AND OTHERS TO TESTIFY AND GIVE INFORMATION 

A Cleanng Member shall appear and testify before and cause its partners, attorneys, agents 
authorised representatives and employees to appear and testify before the relevant authority or 
before other Committee(s) or an officer of the Clearing Corporation authorised in that behalf and 
shall produce before the relevant authority or before other Comrmttee(s) or an officer of the 
Cleanng Corporation authorised in that behalf, such books, correspondence, documents, papers 
and records or any part thereof which may be in its possession and which may be deemed 
relevant or mateml to any matter under inquiry or investigation. 


10. PERMISSION NECESSARY FOR LEGAL REPRESENTATION 

No person shall have the right to be represented by professional counsel, attorney, advocate or 
other representative in any investigation or hearing before the relevant authority or any other 
Committee unless the relevant authority or other Committee so permits. 

11. EXPLANATION BEFORE EXPULSION 


A Cleanng Member shall be entitled to be summoned before the relevant authonty and afforded 
an opportunity for explanation before being expelled but in all cases the findings of the relevant 
authority shall be final and conclusive. 


12 . 


IMPOSITION OF PENALTIES 



The penalty of suspension, withdrawal of all or any of the membership rights, fine, censure or 
warning may be inflicted singly or conjointly by the relevant authority. The penalty of expulsion 
may be inflicted by relevant authority. 


13. PRE-DETERMINATION OF PENALTIES 


The relevant authority shall have the power to pre-determine the penalties, the period of any 
suspension, the withdrawal of particular membership rights and the amount of any fine that would 
be imposed on contravention, non-compliance, disobedience, disregard or evasion of any Bye 
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Law, Rules or Regulation of the or of any resolution, order, notice, direction, decision or ruling 
thereunder of the F & O segment of the Clearing Corporation, the relevant authority or of any 
other Committee or officer of the Clearing Corporation authorised in that behalf. 

14. COMMUTATION 

The relevant authority in its discretion may in any case suspend a Clearing Member in lieu of the 
penalty of expulsion or may withdraw all or any of the membership rights or impose a fine in lieu 
of the penalty of suspension or expulsion and may direct that the guilty Clearing Member be 
censured or warned or may reduce or remit any such penalty on such terms and conditions as it 
deems fair and equitable. 

15. RECONSIDERATION/REVIEW 

The relevant authority may of its own or on appeal by the Clearing Member concerned, 
reconsider and rescind, revoke or modify its order fining, censuring, warning or withdrawing all 
or any of the membership rights of the Clearing Member. In a like manner the relevant authority 
may rescind, revoke or modify its resolution expelling or suspending any Clearing Member. 

16. FAILURE TO PAY FINES AND PENALTIES 

If a Clearing Member fails to pay any fine or penalty imposed on him within such period as 
specified from time to time by the relevant authority he may be suspended by the relevant- 
authority until he makes payment and if within a further period as specified from time to time he 
fails to make such payment he may be expelled by the relevant authority. 


17. CONSEQUENCE OF SUSPENSION 

The suspension of a Clearing Member shall have the following consequences : 

(1) Suspension of Membership Rights 

A suspended Clearing Member shall during the terms of his suspension, be deprived of and 
excluded from all rights and privileges of membership but he may be proceeded against by the 
relevant authority for any offence committed by him before or after suspension and the relevant 
authority shall not be debarred from taking cognisance of and dealing with or adjudicating on 
claims made against him by other Clearing Members; 

(2) Rights of creditors unimpaired 

The suspension shall not affect the riglr^bf Clearing Members who are creditors of the 
suspended Clearing Members and rights of the Clearing Corporation; 

(3) Fulfilment of Deals and Obligations 

The suspended Clearing Member shall be bound to fulfil obligations and deals outstanding at the 
time of his suspension; 

(4) Further business prohibited 

The suspended Clearing Member shall not dunng the terms of his suspension transact any 
business provided that he may with permission of the relevant authority close the deals 
outstanding at the time of his suspension; 
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18. CONSEQUENCES OF EXPULSION 

The expul sun of a Clearing Member shall have the following consequences namely : 

(1) Claring Membership Rights forfeited 

The expeUd Clearing Member shaU forfeit to the Clearing Corporation its right of Clearing 
Memberslp and all rights and privileges as a Clearing Member including any right to the use of 
any clair upon or any interest in any property or funds of\the Clearing Corporation but 'any 
liability f any such Clearing Member to the Clearing Corporation or to any Clearing Member 
shall cotinue and remain unaffected by its expulsion; ' v 

(2) Office vacated ■ 

The epulsion shall create a vacancy in any office or position held by the expeltgd Clearing 
MemVr; —-r- 

( 3 ) ■ Rights of Creditors unimpaired 

Th<expulsion shall not affect the rights of the Clearing Members who are creditors of the 
exilled Cleanng Member; 


(4 Fulfilment of Deals and Obligations 

T4 expelled Cleanng Member shall be bound* to fulfil deals and obligations outstanding at the 
tie of his expulsion and he may with the permission of the relevant authority close such 
^standing transactions; 

5) Clearing Members not to deal 

'Jo Clearing Member shall transact business for or with the expelled Clearing Member except 
with the previous permission of the relevant authority. 


(6) Expulsion Rules to Apply 

When a Clearing Member ceases to be a Clearing Member under the provisions of these Bye 
Laws and Rules otherwise than by death, default or resignation, it shall be as if such Clearing 
Member has been expelled by the relevant authority and in that event all the provisions relating to 
expulsion contained in these Rules shall apply to such Clearing Member in all respects. 

). NOTICE OF PENALTY AND SUSPENSION OF BUSINESS 

1) Notice shall be given to the Clearing Member concerned and to the Clearing Members in 
general by such mode as may be decided by the relevant authority from time to time of the 
expulsion or suspension or default of or of the suspension of business by a Clearing Member 
or of any other penalty imposed on it or on its partners or other employees, The relevant 
authority may in its absolute discretion and in such manner as it thinks fit notify or cause to 
be notified to the Clearing Members or to^j^ public that any person who is named in such 
notification has been expelled, suspended, pUkhsed or declared a defaulter or has suspended 
his business or ceased to be a Clearing Member. No action or other proceedings shall in any 
circumstances be maintainable by such person against the Clearing Corporation or the 
relevant authority or any officer or employee of the Clearing Corporation for the publication 
or circulation of such notification, The application for Clearing Membership or the 
application for registration as the constituted attorney or authorised representative or by the 
person concerned shall operate is license and these Bye Laws and Rules shall operate as 
leave to print, publish or circulate such advertisement or notification and be pleadable 
accordingly, 
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2) Notwithstanding anything contained in these provisions, if in the ofinion of the relevant 
authority it is necessary to do so, he may, for reasons to be recorded it writing, temporarily 
—~ strepeaattfortjiwitft the Clearing Member, pendingoompletion of approbate proceedings for 
- A suspension uhtte? .^thB-diapterJty the relevant authority, and no notice of hearing shall be 
required for such temporary suspension and such temporary suspension thall have the same 
consequences of Suspension under this chapter, provided that appropriate proceedings 
provided in this chapter sh^be commenced by issue of a notice to .row cause to the 
Clearing Member wrtfiin 10 days of such temporary suspension. An„ such temporary 
suspension may bejtevoked at the discretion of the relevant authority, ir reasons to be 
recorded iqctvntTng, if the relevant authority is satisfied that the circumstance leading to the 
formation^of opinion of the relevant authority to suspend, has ceased r exist or are 
satisfactorily resolved. 



For National Securities Clearing Corporate Limited 



o Putran 


irector 
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